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COMMISSIONER OF INTERNAL REVENUE

Washington, DC 20224

September 1, 1978

The Honorable W. Michael Blumenthal
Secretary of the Treasury
Washington, DC 20220

Dear Mr. Secretary:

As required by section 6108 of the Internal Revenue Code, we
have prepared for publication the complete report, Statistics of
Income--1974, Corporation Income Tax Returns. The data in this
report are estimates derived from a sample of unaudited corporation
income tax returns selected from the nearly 2 million corporation
returns with accounting periods ended July 1974 through June 1975.

The report presents information on receipts, deductions, net
income, income tax liability, tax credits, and distributions to
stockholders. Statistics are also provided on the corporate tax
base and on the computation of income tax and additional tax for
tax preferences ("minimum tax").

Classifications used to present the data include industry and
size of total assets, business receipts, net income, and income tax.
Separate statistics are included for returns with net income, con-
trolled group members, Small Business Corporations electing to be
taxed through their stockholders, and Domestic International Sales
Corporations (DISC's). Data are also provided for foreign-owned U.S.
corporations as well as on foreign corporations with U.S. business
operations.

Additional information about DISCIs as well as on the foreign tax
credit and Controlled Foreign Corporations reported on the returns of
the largest U.S. corporations will be published separately.

With kind regards,

Department of the Treasury Internal Revenue Service
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Section 1

RETURN COVERAGE

This report presents statistical
estimates derived from a strati-
fied sample of unaudited income tax
and information returns filed by
corporations for the 1974 income
year, defined to cover accounting
periods ended July 1974 through
June 1975. The approximately
1,966,000 returns of active
corporations (including 333,000
Small Business Corporations elect-
ing to be taxed through their
stockholders and 5,500 Domestic
International Sales Corporations)
filed for this period provided
the basis of all financial statis-
tics presented in this report.. No
data were tabulated from inactive
corporation returns, defined as
those showing no income or
deductions.
Besides returns filed by inactive

corporations, the statistics spe-
cifically exclude foreign corpora-
tions with no income effectively
connected with a U.S. trade or
business, farmers' cooperatives
exempt from income tax under
Internal Revenue Code section 521,
and nonprofit corporations
(educational, charitable, and simi-
lar organizations) exempt from
income tax under Code section 501.
Section 6012 of the Internal

Revenue Code required that all
corporations in existence at any
time during the income year file
returns regardless of whether they
had income or not. This applied
to active and inactive domestic
corporations unless they were
expressly exempt from filing, as
well as to active foreign corpora-
tions with insufficient taxes with-
held at the source to satisfy their
U.S. tax liability on income
earned in the United States.

In addition to legally defined
corporations, the Internal Revenue

Code recognized many types of
businesses as corporations, includ-
ing joint-stock companies; insur-

ance companies; and unincorporated

associations such as business
trusts, savings and loan associa-

tions, certain partnerships, mutual

savings banks, and cooperative
banks. Because these organizations
possessed characteristics typical
of the corporate form, such as
continuity of life, centralization
of management apart from ownership,

Corporation
Income Tax
Returns,
1974

limited liability of owners, and
transferability of shares of capi-
tal ownership, they were required
to file corporation income tax
returns.

ACTIVITIES COVERED

The estimates in this report
include corporate business
activities in the United States
as reported on returns of domestic
and certain foreign corporations
as well as certain foreign activi-
ties. Thus, dividends remitted
from foreign subsidiaries of domes-
tic corporations and, to a limited
extent, undistributed earnings of
foreign subsidiaries were included.
The estimates also include data on
income earned by domestic corpora-
tions through foreign branches.

The term "domestic corporations"
refers to companies incorporated
in the United States, but does not
necessarily imply all domestic
activity. For instance, a business
may have been incorporated in the
United States, had its principal
office here, and yet conducted all
of its business abroad through
foreign branches. The effect of
foreign activity on the statistics
varies accordingly. Some indus-
tries may have higher incidences
of foreign activity than others
and foreign income is reflected
in their statistics to a greater
extent. Also, foreign activity
may occur more frequently among
corporations of a given size than
among others.
For foreign corporations (defined

as those organized abroad) engaged
in trade or business in the United
States, only income that was
considered "effectively connnected"
with the conduct of the trade or
business in the United States is
included in the statistics. Other
foreign corporations, organized
abroad and not engaged in trade
or business in the United States,
were liable for tax only on invest-
ment income from U.S. sources.
This income is excluded from this
report.

TIME PERIOD COVERED

The estimates in this report are
based on data from both returns

with accounting periods that coin-
cided with calendar year 1974 and
returns with accounting periods
that were for a noncalendar year.
The noncalendar years represented
in the 1974 statistics ended during
the span of months July 1974
through June 1975. In the middle
of this twelve-month span was the
calendar year, ending December
1974, so that the span, in effect,
defines the income year in such a
way that the noncalendar year
accounting periods are centered at
the calendar year.

The 12 accounting periods covered
by the 1974 report are presented in
chart 1. This chart shows a span
of 23 months between the first-
included accounting period begin-
ning in August 1973 (and ending in
July 1974), and the last-included
accounting period beginning in July
1974 (and ending in June 1975).
This report, therefore, shows in-
come received or expenses incurred
in any or all of the 23 months from
August 1973 through June 1975. On
the other hand, end-of-year balance
sheet amounts such as for total
assets and inventories show the po-
sition of some corporations in
December 1974 and of others as
early as July 1974 or as late as
June 1975. (Net income (less defi-
cit) and total assets reported on
returns for each of the 12 account-
ing periods are presented in table
A.)

Corporations were required by law
to file returns for the accounting
period customarily used in keeping
their books. Less than half of the
returns were filed for the calendar
year, but these included returns of
most of the larger corporations.
Over 80 percent of total assets
and about 76 and 61 percent of net
income (less deficit) and total
receipts respectively were reported
on calendar year returns. See
table A and chart 2.

The total number of active corpo-
rations included, in addition to
returns with accounting periods
that spanned 12 months, returns
with accounting periods of shorter
duration. Such returns are refer-
red to as part-year returns and
were filed, for the most part, by
continuing corporations changing
their accounting periods, new cor-

I



Corporation Returns/1974

Table A.-Returns of Active Corporations: Number of Returns, Total Assets, Total Receipts, Net Income (Less Deficit), and Total
-1974Income Tax, by Accounting Period,

JAII figures are estimates based on samples-money amounts are in thousands of dollars)

Accounting period ended'
Number

ofreturns

Total
assets

Total
receipts

Net
income
(less

deficit)

Total
ncothe

tax

(1) (2) 13) (4) (5)

Total .......................................................................... ... 1.965.894 4.016.466.940 3.089.701.363 145.997,808 66,112.989

December 1974 ....................... .... ....... : ........................... ......... 790.992 3,223.027,469 1,896.692.592 111.025.332 50.167.422

I ................................. i ......Noncalendat year, total ................... i. 174.902 793.439.471 1.193.008.771 34.972.476 15.945,567

..........Jury 1974 ............... 82.137 47.376,773 69,631.724 1.978.264 915.335
August 1974 ..... ....... I ........... ........ - ....................... 86,021 46.623.042 74.548.066 2.104,287 1.028.409
S

1974 ......... .......eptembor 175,703 133.707.959 172,739.816 5.605.886 2.577,484g
October 1 74 .......... ....................... ................................ 95.322 88.465,601 IDO,856.947 3,804.929 1.624.655
November 1974 ................................ ............. ........... . . .... 56.300 47.295,101 56,438,647 2,171.973 935.862

January 1975 .............................. ..
. .

. ...... 71,192 84.438,446 145,342.830 4.074.822 1.446.740

F.b uay 1975 ........ ......... I ......... ............. 73.637 364 .777
00

67,328.192 1.567.008 795.887

March 1975 ...
1468

88 80:4 7 72
0'

148,530.961 3.510.797 1,750,258

*Apr,l 1975 ..................... 485 5
1

:
"

5
43 226 4 68.372.053 1 781

'
704 861,249

May 1975 .......... ................... .........
1:
1478 41.5K962

I

74,145.712 1 924,373
1

976.160

June 1975 ...... _ ................... .. ..

2

20.704 143,281.453 215.073,823 6.448,433 3
.
033.328

-tncludes part-ye.r .turns.

I

I

Aug.-July

Sept.-Au

--O~P'..

Returns and
not income
(less deficit)
Percent distribution

9Nov.-Oct. !,
5'

4.9
!r2.6

Dec.-No 2.9 Returns
1.5

i

Feb.-Jan

1
4.2

91.4
lli~ ..4

671.5q

8
go

"Itli MU0.2

IN 3.6 __
Net i

r
ncome

Mar.-Feb. 3.7
1.1

7.5Apr.-Mar. i
1 2.4

May-Apr. 1.2

(less deficit)

Jun.-May 1,, 4.2

it 1.3

11.2
JUl.-JUn_ j

4.4

Chart 1

Number ot returns and net income, by accounting periods

J F M A,M J J A S 0 N D 3 F A M J'J A S 0 N, D ~J F M A M J J_ A,S 0 N D

1973 1974

Calendar year 1-~lnclUdes part-year return

a -11

76.0



Chart 2

Total receipts
by accounting
periodsi/

The accounting years
in this report ended
from July 1974
to June 1975 -

'but most of the
receipts were
attributed to calendar
year 1974.

-IJ Includes part-year returns.

porations in existence less than 12

months, merging corporations, and

liquidating corporations.

The statistics in this report re-

flect, to a varying degree, any

changes in law that became effec-

tive during the accounting periods

covered. Depending on the account-

ing period used and the effective

date of the changes in law, the

changes may have been fully appli-

cable for some corporations, only

partially applicable for others,

and not applicable at all for still
others.

SUMMARY OF CORPORATE ACTIVITY

Summary statistics for the 1974
income year are shown in table A.

Comparisons of 1973 and 1974 data
are shown in tables B and C. Ta-
ble D compares statistics for 1974
on consolidated and nonconsoli-
dated returns. Chart 3 shows a
5-year summary of net income, tax

credits, and income tax after cred-
its, for 1970 through 1974. Table
E presents a comparison of book net
income with tax net income for se-
lected industries.

CHANGES IN TAX RATES

Under prior law, the "normal tax"
rate was 22 percent with a 26 per-
cent surtax, but with a $25,000

Corporation Returns/1974

Total receipts (Billions of dollars)

S3,500

surtax exemption. Thus, the first

$25,000 of taxable income was taxed

at only 22 percent, while income in

excess of $25,000 was taxed at 48

percent. Expressed another way,

total taxable income was taxed at a

22 percent rate and taxable income

in excess of $25,000 was subject
to an additional 26 percent tax.

The Tax Reduction Act of 1975 re-

duced the normal tax rate and in-
creased the taxable income exempt

from the surtax, i.e., the amount
eligible for the surtax exemption.

The normal tax rate was graduated.

It was reduced from 22 percent to

20 percent for the first $25,000 of
taxable income, but it remained at

22 percent for taxable income in

excess of $25,000. The surtax ex-

emption was increased from $25,000

to $50,000, thereby decreasing the

taxable income subject to the com-

bined 48 percent tax rate by

$25,000. Stated differently, the

increase in the amount of taxable

income exempted from the 26 percent

surtax rate to $50,000 caused the

taxable income subject to the 48

percent rate to be limited to the

amount in excess of $50,000.

These amounts and rates initial-

ly were to be made effective for

taxable years ending in 1975, after
which they were to revert to the

amounts and rates in effect prior

to the enactment of the Tax Reduc-

tion Act. Subsequently, the Reve-

nue Adjustment Act of 1975 extended

the effective period through the

first 6 months of 1976 making the

reduced normal tax rate'and the in-

creased surtax exemption also ap-

plicable to taxable years ending

during the period January through

June 1976.
Because the data presented in

this report cover accounting
periods ended July 1974 through

June 1975, they do not fully re-

flect the effects of the revised

normal tax rate and the surtax

exemption. For 1974, only corpo-

rations with noncalendar accounting

periods that ended January through

June 1975 were subject to the

changes, but since the changes were

only allowed based on-that part of

their taxable years that occurred

during 1975, tax had to be prorated

between the previous and revised

rates. This was done as follows:

first, the income tax was computed

with a $25,000 surtax exemption and

second, with a $50,000 surtax ex-

emption. (The normal rate was 20

percent on $25,000 or less of tax-

able income and 22 percent on tax-

able income in excess of $25,000.)
Then the two resulting taxes were

prorated according to the number of

days in the taxable year before and

after December 31, 1974.
The new surtax exemption also

caused a change in the provisions

relating to certain controlled cor-

porations. Since the tax benefits

resulting from the surtax exemption

3



N4i Corporation Returns/1974

Table B.--~C'orpforation Returns: Number
I
of Returns, Net income or Deficit" Income fax, Tax Credits, and Dis

.
tributions to Stockholders,

1973 and 1974
[All figures are estimates based on samples-money amounts are in lhousan~s of dollarsl

- Ite.

Number of returns. total ........... .........................................................................

Inactive corporations ......................................................................................

Active corporations, total ....................................................... ...... ................

With net income .............. .................... ......
Without hot income .. ...................

. ....Form 1120S ............................
** . ... .. ...For. 1120-DISC ................ .......... .................

Number of returns with tax. total- ... .................................. .................. ........

With additional tax for tax preferences- .............. .... - .... - .... ..................... ...... _ .....
Wth tax after foreign tax, investment. and work incentive (WIN) credits ....................................
W:Ih tax after investment and work incentwe (WIN) credits .................................................

Total receipts .. ....................................... .................... .................. .............

Business receipts .. ........ ............... __ ..... ............ ....... ..................... __ .......
Interest on State and local obligations ... .............. ........ ___ ....................................
Olher~ receipts ..... ........................ ......................................................

Total di~duclicms ................... ............................... ............ ...... ............

Cost of sales and operations ........ ____ ............................... ............................
Othe~ deductions .. - ....................... ................ ................................. ..........

Total receipts less total deductions ......... ................. ....................

Net income (less deficit) ........................... .................................... .............

Net income ............ ....... - ........ ; ................................ ............ ..................
Deficit .... - . ..... ........................ ....... ............... ...................... -

Income subject to tax ................................. .......................... ...____ .............

Income tax. total .......... _'. ................................................................... ..........

Normal tax, surtax, and alternative tax . .. ........ ..................................... ............ - ....
Tax from ri~omputjng prior year investment credit ....................................................
Tax from recomputing prior yew work incentive (WIN) credit .. ~ ...... ......... ...................
Additional tax for lax preferences . ~ - ~ .... __ .............. ........................................

Foreign tax credit .... ............ ..........................................................................
Investment credit . . ~ ............... ................ ...................................................
Work incentive (WIN) credit ......................... ... ...............................................
Total ="a :ax a ~er foreign tax, investment and work -entwe (WIN) credits .......
Total income ax a; or investment and work incentive (WIN) credits ... .................... ....... .......
Distributions to stockholders except in own slock . ...........................................................

-Number of returns In additional tax for tax preferences is included in total returns with income tax.

1.980.593

75.923

1.904.670

1.203.356
701.314
3

1

3

-
080

4,162

878.132

5.312
751,729
753,037

2.557.688.950

2.361,381.928
5,347,093

190,959.929

2.435,043.788

1.682,492,550
752.551.238

122.645,162

120,446,898

138,324,272
17,877,374

115,544.260

52.438.603

51.969.863
133.341

259
335,140

9.619.936
3,753,016

9.031
39.056,620
48,676.5%
41.829.368

1974
Increase or,

Number or
amount

(2) (3)

2,1742.996 62.403

77.102 1.179

1,965,894 61.224

1.207.396 4.040
758.498 57.184
333.099 20.019

5.498 1.336

888.5821 10,450

4.575 -737
803.159 51.430
803.740 50.703

3.089.701,363 532.012.413

2.854.819.489 493.437461
5,774.934 427.841

229,106.940 38.147,011

2.941,543.997 506,500.209

2.068,068,5551 385576.005
873.475.442 120:924.204

148.157,366 25.512.204

145.997.808 25.550,910

171.166,224 32.841.952
25,168.416 7.291.042

143,982,513 28.438.253

66.112,989 13,i74.386

65.586.637 13.616,774
179,121 45.780

446 187
34~,785 11,645

20,752,819 11.132.883
4.221.384 468.368

7,795 -1,236
41.130.991 2.074,371
61.883.810 13,207.25-
49.280.658 7.451,290

decrease I-)

pencermt

(4)

Table C.-Returns of Active Corporations: Number of Returns, Total Assets, Total Receipts, Net Income (Less Deficit),,and Total
Income Tax, by Size of Total Assets, 1973 and 1974

(All figures are estimates based on samples-money amounts are in thousands of doflarsj

3.2

1.6

3.2

0.3
62
6.4

32.1

,1.2

-13.9
68
6.7

20,8

20.9
&0

20.0

20.8

22.9
16.1

20,8

21.2

23.7
40.8

24.6

.26.1

26.2
34.3
72.2
3.5

1 ;5.7
2.5

-13.7
5.3

27.1
IT8

Yea, and 36 of total assets
Numbe

ofreturns

Total
airialts

Total
receipts I

Net

income

(les.

deficit)

Total

income
fe.

(2) (3) (4)

1973

Total ..... .......................................... ......... ........................ 1,904,670 3.648~919.824 2.557,688,950 120.446~898 52.438.603

Zero a~sels ............................................. ...... ............ ... 69.289 14.606,595 106.051 296.142

$1 under S100.000 ......... .................................. ............................. 1.038.748 35,394.G69 108.245,382 950.989 454,454

"00,
000 under S250,000 ............ -, ............. : ... ........... ................ -,

,
365.208 730.39858 127,246,421 3rl99,478 937,640

V50,000 under $500.000 ....... ___ .............................. .....................
1
95

1
18

:
68473.439 ~142.185.262 .3.829.602 .1,310.425S500

.100 under S1,000,000 .................... ......... ................................... 114235 79,332,479 162.410.992 4.482.257 1.786,470
$1.

000
DOO under S5.000.000 .................. ......... ................. 93:56?

1
88,917.688 330.671~69 :0,821.262 4.967,394

S5,006,000 nd'r
,
SIO.000.000 ..... ......... 14,604 103.164.473 112,998.500 4.423.643 2.120,187

$10,000,000 under S25,000,000 ........ 11.675 184,588,765 128,297,274 5.522,297 2.599,314
S25,000,000 under S50.000.000 ~ ......................... .......... .............. 49 62

'
73485.937

i
01.640.781 4,462,500 2.058.540

$50,000.000 under S100,000,000, ........... 1 ........ 2 7 52
7

:
1303491

;
22.581065 5.123.856 2,210.722

$IDD,000.000 under S250,000,Q00 :~ .................. ...................................
1:8 6

5 , 4 6592
902 3.

1
67.242.939 8.524,129 3.526.503

or more .: ...... ..................S250.000,000
1.64

7 2.274 875.1183 1.055,620.554 69,GOO,834 30.1~0,812

................... ...... ....... ................ ................Total ...... 1.965.894 4,016.4~15.940 3.089,7T,363 145,997.808 66.112.989

Zero assets .......... ............... ... . .......... . ........ ............ 62,456 21.272,795 216.859 329.998

under 5100,01XI ................ ........ ............. ......S ....... 078.690 36,349.919 120.469.265 463,421 461.905
00000 under S250,000 ...... ..............................

.... .... . .. .... . *,
369.808 59,652.116 132.852,732 3,177,689 956.955,

000 nder $500.000 .~ ...... ........... ....... ........ ................. .............S260 198,976 69,760.625 146,538,704 3,804,917 1.344.986M,
ODD u : ,$1. .000 ...... ...................................nder DDO ........ . ..... .. . 118476 82,079.477 172,615,147 4,822.284 1.905,680SI.000.000

under S5,000,([~O ......... : ........................................................... 98:539
1
99.232,992 367,810.576

'

11,568.4D6 P32,610

S5.000,01110 under . ......
$10'000'000 . .. ..... ... . ...

.............. 15.115 106,662,64 125.3 03.273 4,686.122 2,330 .813
S10.000.000 under S25000000 ....... ...................

....'
11.925 188,440.244 146,318,708 5.850,464 2,905.197

$25,000,000 under S50:WO 000 ... ................. ... .. 5.276 184.220.624 116.532,767 4,718.510 2.242,522
S50,000.ODO under S100.000.DDO ................. ............ ..................... 2.878 200,602.981 123.257.887 5.382,650 2,514.323
S100.000.000 under S250.DOO.000 ........... ............. : .................................. 1.973 303,942.116 190,555.411 8,281.188 3.850,448
S250.000.ODD or more . ................................ - ....... I ..................... I ......... 1,782 2.585M3.212 1,426:174.018 93.025,098 41.737.552

1973
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Table D.-Consolidated and Nunconsolidated Active Corporation Returns: Number of Returns, Total Assets, Total Receipts, Net Income
(I-ess Deficit), and Total Income Tax, by Size of Total Assets, 1974

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Type of ~eturn and size
of total assets

Number
of

returns
Tot.]

&.sets
Total

receipts

Net
income
(less

deficit)

Total
ncorn

tax

(1) (2) (3) (4) (5)

Consolidated Returns

Total ...................... .................... .................... ......... 34.678 2.415.237,420 1,654,762,650 94.198.610 45.013,510

Zero assets ................................... ......
i * ' * *

443 - 5.309.714 83,675 59.089

$1 under $100.000- ~.. ................................ -. ................ ...... - 1.731 84,970 361.031 -22,781 1.088u
$100000 nder S250.000 ....... ...... ...... ......... 1,948 334.926 1.596,631 -16.480 7,445
S250:000

under

$500
.000 ............................ 3.437 1,251.675 2,800.472 7.997 17.928S...

under
S
1,000.000. ~ .......... ............... .............................. ........ C969 3.592.973 8.070,141 69.935 64.270S1,000.000

under S5,000,000 ~ - . - - - ~ ........ ....... ........ ...... ...... ..... 10.934 25.960.974 48.848,996 898.522 644.509

$5000.000 under S10,000,000 .... ....... ............................. .................. -.. 3.494 24,605.764 38,029,985 641,438 546,205
S16.000,000 under S25,000,000.... ....... .......... ........ ...................... 2.956 46.846.833 64.379.861 1.256.748 1,041.448
$25.000,000 under S50.ODO,000. ~ . - - ........... -- ... - .... -- ........ ......... 1.513 53.528.433 61,030,131 1.650.803 1.053,115
S50,000,0- under S100,000.000 ............ ................. -- ...... ..... . - 1.055 75,280,534 78.043.309 2.357,832 1.443.722S
100,000.

000
under S250,000,000 .... - ........................................ .............. 968 151,097,724 134.116,502 5,187,696 V04,260

S250.000.
000 N

ntore ......... -- ............................. ................ - ........ 1,230 2,032.652.614 1.212.175.877 82.083,025 37,430.431

Nonconsolidated Returns

....................... ....... ...... 1.931.216 1,601,229.520 1.434.938.713 51.799.198 21,099,479

Zero assets. . ...... ........ ...... ........ ---- .... 62.013 - 15.963.081 132.984 270.909

$ under S100,000. ......................................................... ........... 1,076.959 36.264,949 120.108.234 486,202 460,817~
S250000 ................... ........................... ...........

S

00000
unde 367.660 59,317,190 131.256,101 3.194,369 949.510~

$250:000 nde
$500:000

195.539 68.508,950 143.738.232 3.796,920 1,327.058
S500,000 under S1.000,000. ................................. 113.507 7B.486,504 164.545.006 4.752,349 1,841.410
S1.000.000 under S5.DDO.000 ~ ........ - ....... ......... ............... ................. - 87,605 173,272,018 318,961,580 10,669.884 4,888.101

$5.000.000 under S10.000,000 ..................... ........ ........ .......... ... 11,621 82.056.870 87.273,288 4.044,684 1.784,608

'0
000 urxier S25,000.000 ........... ......... ........... -- .... -- ....... ......... -

$

"
8.969 141,593.411 81.938.927 4,593,716 1,863.749

V5 000:000 under S50.000,000 ......... - .................. - ................................: 3.763 130.692.191 55.502,636 3,067,707 1.189.407
$50,000.000 under S100.000.000. .... .... -- ..... ..... -- .......... .. ... .. 1.823 125.322.447 45.214.578 3.024,818 1,070,601
S100000000 uder S250.ODO,000 .................... ...... -- .... ..... - ........ ........

'
1,005 152.844,392 56.438,909 3.093,492 1,146.188

$250:000 000 or rr~cre ...... ........................................ ........ 552
1

552,870.598
1

213.998,141
1

10,942.073 4.307.121

I

Corporate
not income
before tax,
and

-UBef,ore and after investment and

foreign tax credit5 and for 1972-
1974, work incentive Mft
ciedit,
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Table E.-Comparison of Book Net Income With Tax Net Income, by Selected Industries, 1974
[All figures are estimates based on samples-money amounts are in thousands of donarsi

Total returne; of =five I -Returns with book net hypopme or deficit sho"
corporations

Percent by which

Selected industries Tax return Tax return Book net book net income

Number
of

net income Nistriber

of
not incomes Income (less deficit)

retome, (less deficit) returns Pass deficit) (less exceeds [tax return

aft. is. aft" tax deficit) net income (it.
deficit) after taxi

(1) (2) (3) (4) (6)

All industries ................................................................... 1.965.894 94,113,998 1,805,115 7S,709.421 93.855.794 24.0

Agriculture, forestry. and fishing............................... ........ 53.458 128,116 47.638 99.792 211,780 112.2

1,m% ....... ........................ 15.732 13.781,046 13.658 13.559.487 14.849,035 9.5.0, rid
gas ex raction ..................... ................. ...................... 8,350 12.353.029 7.466 12,226.913 12,489,930 2.2

Construction ... _. ......................................... __ ..................... 185,563 766,878 171,773 783,025 1.057,271 35.0

Manufacturing ........... ......... ................... 211.563 42.361,666 199.330 35,496.970 40.967,340 15A
Petroleum (including integrated) and coal products . ................ .................. ;.039 13,401,237 979 10,562,393 10.952.207 3.7
primary metal industries ............ ................................................ 4.636 3.887.320 4,337 3.292,237 4.419.637 34.2
Machinery, except electrical . . ....... ......... ........ _ ....... ......... ... 24.879 3.751.440 23.620 3.275,672 3.492.749 6,6

Transportation and public utilities . ~ ...... , ... .... _ ..... ......... ............. .... 80.232 5,076.990 73,854 4.710,713 12.696.908 169.5
Transportation. . ~ ... ....... .............. ......................... .............. 62,153 1.594,101 57,106 1.512,D90 2.497.091 652
Electric. gas, and sanitary services ...... ......... ....... __ ............... 8,710 1,297.806 8,013 1.033.522 6.400,135 519.3

Whole~le and retail trade................ ........... ................................. 602.423 14,653,249 561.229 13.912,589 14.626.292 5.1

Finance, insurance, and teal estate. .. ........................ ....... 425.249 6,095,164 386.552 5,967,866 7.704,1015 29.1
Banking ....... * * ............ 14.534 1.350.632 13,623 985.183 6,181.007 527A
Credit agencies other than banks. . ........... .......... ............. .... 48.597 422.749 43,343 460.403 1.714

'

429 272A
Insurance., .. ~ ....... ___ ......... __.. . ...... ___ ............. ............. 8.343 1.644.389 6.391 1.620,179 -322,955 -119.9

Services . .... ....... ............. ............ ........... ........................... 111.1311 1.-.2301 34 1.7791 1.1 59.J86 '1.718.321 48.2

Nature of business not allocable................... ....... __ ..... ..........

1

2.842 20,659

2

3 19.4931 24.741 26.9

allowed each member of a controlled
group for which a separate return
was filed were limited by the size
of the surtax exemption, the in-
crease in the surtax exemption
also caused the benefit to increase
from $25 000 to $50,000 for ac-
counting periods ending after
December 31, 1974. Also, in-apply-
ing the revised normal tax rates,
the first $25 000 of taxable income
and the second $25,000 of taxable
income were each allocated among
the component members of the group
in the same manner as the surtax
exemption was allocated; i.e., the
$25,000 amounts were either appor-
tioned equally among qualifying
members or according to a plan
adopted for all members.

THE "FULL ABSORPTION" METHOD OF
COSTING INVENTORIES

The rules relating to the costing
of inventories used in computing

the cost of goods sold and, thus,
taxable income were revised by an
income tax regulation, issued Sep-

tember 19, 1973. The revised rules

required that the "full absorption"
method of inventory costing be used

by corporations which were engaged
in manufacturing or production

operations and which were not al-

ready using this method. This

change was made to simplify the tax
reporting for such corporations and
also eliminate the uncertainty and
controversy of past practices.

Under this method certain produc-
tion costs were always required to
be included when determining inven-
toriable costs while others were
not. Production costs, whether
direct or indirect, were those
that were incident to and necessary

for,manufacturing or production op-
erations or processes. Direct pro-
duction costs were always included,
while indirect production costs
could be either included or exclud-
ed based on specific conditions.

Direct production costs included
those costs which were components
of either direct material or direct
labor costs. Direct material costs
included the cost of those materi-
als which became an integral part
of the specific product, as well as
those materials consumed in the
ordinary course of manufacturing.
Direct labor costs included such
costs as basic compensation, over-
time pay, vacation and holiday pay,
sick leave pay, shift differential,
payroll taxes, and payments to an
unemployment benefit plan.

In determining inventoriable
costs, indirect production costs
were either always included, not
required to be included, or includ-
ed only if they were similarly
treated on the corporation's books
of accounts and if this treatment
was both consistent with generally

acceptable accounting principles
and comparable to the corporation's
tax accounting methods. Indirect
production costs which were always
included were for repairs, main-
tenance, utilities, rent, indirect
~labor (such as that provided by
supervisors, timekeepers, engi-

neers, and truckers), indirect ma-
terials and supplies (such as nuts,
bolts, rivets, washers, and cotter
pins not entering directly into a
product, as well as cleaning sup-
plies), tools and equipment not
capitalized, and costs of quality
control and inspection. 'Among the
indirect production costs not re-
quired to be included were expenses
associated with marketing, adver-

tising, selling or other distribu-
tion, interest, research and devel-
opment, amortization and deprecia-
tion in excess of that reported on
the corporation's books of account
and percentage-depletion in excess
of cost depletioni Such indirect
production costs as taxes, depre-
ciation necessary for'production,
depletion, employee benefits,'of-
ficers' salaries, insurance, and
costs attributable to strikes, re-
work labor, scrap, and spoilage
were included only if the corpora-
tion's accounting methods were com-
parable for book and tax purposes.
Otherwise, these costs were exclud-
ed from inventories.

In applying the full absorption
method of inventory costing, there
were two steps required in deter-
mining the tax treatment of indi-
rect production costs: (1) a de-
termination of the tax treatment of
each item of cost on the basis of
an objective test, i.e., whether
the item had been or could be
included in inventoriable costs on,
the corporation's books of account,
and (2) a determination as to
whether, under the standards of
generally accepted accounting
principles, it was appropriate,to
either include or exclude the item.

Indirect production costs under
the full absorption method had to
be allocated to goods produced dur-
ing the taxable year, whether sold
during the year or in inventory at
the close of the taxable year, de-
termined in accordance with the
corporation's method of identify-
ing goods in inventory (e.g.,
"first-in, first-out," or "last-in,
first-out"). If the indirect pro-
duction costs specified above were
allocated to goods sold during the
year, they were deducted currently
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and, thus, excluded from inventory
costs. Otherwise, they were in-
cluded as inventory costs and al-
located to the goods in ending in-
ventory. Thus, the full absorption
method causes ending inventory to
increase and the cost of goods
sold to decrease. The result is an

increase in the amount of taxable
income.
Notwithstanding the requirement

that use of the full absorption
method was mandatory for corpora-

tions with manufacturing or produc-

tion operations, corporations not
previously using this method had to
file a request to change accounting
methods, which was subject to the
approval of the Commissioner of
Internal Revenue, before adopting
the method. Special transitional
rules were provided if the election
was made during the first 180 days
of any taxable year beginning after
September 18, 1973, and before
September 19, 1975. (This transi-
tional period was subsequently ex-
tended to November 28, 1975.)
Under the special transitional

rules, corporations that made the
proper election could prorate any
inventoriable costing adjustment
over a period designated by the
corporation at the time of the
election, starting with the year
of the transition. The transition
period could not exceed the lesser
of 10 taxable years or the number

of years for which the prior inven-
tory costing method was used.
(Corporations which switched after
the transition period were not eli-
gible to use the transitional
rules.) These inventoriable cost-
ing adjustments were included in
the statistics for the income or
deduction items in which they were
reported by the corporation.



Section 2

INCOME AND FINANCIAL DATA BY
INDUSTRY OR SIZE

1 Returns of active corporations:
Number of returns, receipts,
cost of sales and operations,
net income, tax and credit
items, distributions to stock-
holders, total assets, net
worth, depreciable assets, and
depreciation deduction, by minor
industry, 11

2 Returns of active corporations:
Balance sheets and ineme state-
ments, by major industry, 20

3 Returns with net income: Bal-
ance sheets and income state-
ments, by major industry, 28

4 Returns of active corporations:
Balance sheets and income state-
ments, by size of total assets,
36

5 Returns with net income: Bal-
ance sheets and income state-
ments, by size of total assets,
38

6 Returns of active corporations:
Selected balance sheet, income
statement, and tax items, and
distributions to stockholders,
by major industry, by size of
total assets, 40

7 Returns of active corporations:
Selected balance sheet, income
statement, and tax items, and
distributions to stockholders,
by industrial division, by size
of business receipts, 74

8 Returns of active corporations:
Beginning and ending inven-
tories, business receipts, net
income (less deficit), total in-
come tax, and total assets, by
major industry, 79

9 Returns of active corporations:
Number of returns, total re-
ceipts, net income or deficit,
income subject to tax, income
tax, tax credits, distributions
to stockholders except in own
stock, and total assets, by in-
dustrial division, by size of
net income or deficit, 82

10 Returns of active corporations:
Book net income or deficit, pro-
vision for Federal income tax,
and selected tax return items,
by major industry, 85

Tables
for
1974

INCOME SUBJECT TO TAX AND INCOME
TAX

11 Returns of active corporations:
Tax items: Number of returns by
selected types of tax, net in-
come or deficit, statutory
special deductions, income sub-
ject to tax, income tax, cred-
its, payments, and dividend
items, Small Business Corpora-
tions (Form 1120S), by major in-
dustry, 90

12 Returns of active corporations
other than Forms 1120S and 1120-
DISC: Income subject to tax:
Number of returns, net long-term
capital gain, net income, in-
come subject to tax, income
tax, and credits, by size of
income taxed at normal tax and
surtax rates or size of deficit,
106

13 Returns of active corporations
other than Forms 1120S and 1120-
DISC: Number of returns, se-
lected receipts, net income,
statutory special deductions,
income subject to tax, income
tax, credits, tax payments, tax
due or overpayment, selected tax
preference and investment credit
items, by size of income tax
after credits, 111

14 Returns of active corporations:
Taxpayments: Number of returns,
net income, special deductions,
income tax, credits, tax pay-
ments, tax due or overpayment,
by taxpayment status, by size of
total tax after credits, 114

15 Returns of active corporations
other than Forms 1120S and 1120-
DISC: Number of returns, net
income, income subject to tax,
income tax, credits, payments,
and tax due and overpayment,
for total returns and returns
with and without estimated tax
payments, by size of income tax
subject to estimated tax pay-
ments, 119

16 Returns of active corporations:
Income, special deductions, in-
come tax, credits, and taxpay-
ment items, by accounting
period, 122

17 Returns of active corporations
with estimated tax payments:
Number of returns, net income,
ineme subject to tax, income
tax, credits, payments, tax
due, and overpayment, by tax
status, by accounting period, 124

INVESTMENT CREDIT ITEMS

18 Returns of active corporations
other than Forms 1120S and 1120-
DISC: Investment credit and re-
lated items, for total returns,
and returns with carryover, by
size of investment credit, 126

19 Returns of active corporations
other than Forms 1120S and 1120-
DISC: Investment credit items:
Number of returns, cost of prop-
erty, investment qualified for
credit, tentative credit, carry-
over, income tax, investment
credit, unused credit, depreci-
able assets, depreciation deduc-
tion, and returns with carry-
over, by major industry, 128

TAX PREFERENCE ITEMS

20 Returns of active corporations
other than Forms 1120S and 1120-
DISC: Tax preference items:
Number of returns, and tax pref-
erence and related items, by tax
preference status, by major in-
dustry, 132

21 Returns of active corporations
other than Forms 1120S and 1120-
DISC: Tax preference items:
Number of returns, and tax pref-
erence and related items, by
size of total assetsp 140

22 Returns of active corporations
other than Forms 1120S and 1120-
DISC: Tax preference and re-
lated items, by income status,
by normal tax, surtax, and al-
ternative ta

'
x status, by size of

total items of tax preference,
142

23 Returns of active corporations
other than Forms 1120S and 1120-
DISC, with items of tax prefer-
ence: Number of returns, tax
preference and related items,
by tax status, by size of total
items of tax preference after
statutory exclusion and income
tax used as an offset, 151

WORK INCENTIVE (WIN) CREDIT ITEMS

24 Returns of active corporations
other than Form 1120-DISC: Work
incentive (WIN) credit items, by
industrial division, by size of
total assets, 156
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SMALL BUSINESS CORPORATIONS
ELECTING TO BE,TAXED.THROUGH
STOCKHOLDERS

25 Number of returns, income tax,
selected tax preference items,
and investment credit property,
by industrial division, 159

26 Selected balance sheet and in-
come statement items, income
subject to tax, tax, and distri-
butions to stockholders, by in-
dustrial division, by size of
total assets, 160

27 Stockholders, business receipts,
net income (less deficit), dis-
tributions to stockholders, and
net worth, by industrial divi-
sion, size of total assets, and
number of stockholders, 165

FOREIGN CORPORATIONS AND FOREIGN-
OWNED U.S. CORPORATIONS

28 Returns of active domestic cor-
porations: Number of returns
with and without 50 percent or
more ownership by another
entity, and balance sheets and
income statements for returns
with 50 percent or more foreign
ownership, by selected indus-
trial divisions, 168

29 Returns of active foreign cor-
porations with U.S. business
operations, Form .1120F: Income

statement and tax items, by in-
dustrial division, 170
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DOMESTIC INTERNATIONAL SALES
CORPORATIONS (DISC's)

30 Balance sheets and income state-
ments, as shown on Form 1120-
DISC, 171

31 Balance sheets and income state-
ments, by selected industries,
172

CONSOLIDATED RETURNS AND CONTROLLED
GROUPS

32 Consolidated returns: Balance
sheets and income statements, by
size of total assets, 174

33 Consolidated returns: Balance
sheets and income statements, by
industrial division, 176

34 Returns of members of controlled
groups other than Form
1120-DISC: Number of returns,
total assets, total receipts,
netincome, income tax, and
selected dividend items, by
major industry, by type of
return, 177
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RETURNS OF ACTIVE CORPORATIONS
Table 1.-Number of Returns, Receipts, Cost of Sales and Operations, Net Income, Tax and Credit Items, Distributions to Stockholders,

Total Assets, Net Worth, Depreciable Assets, and Depreciation Deduction, by Minor Industry

fAll fiqures are estimates baSed on samples-money amounts are in thousands of dollars]

Number of returns Total receipts
C t f Income Total

Minor Industry With net All
Returns
with net

Business
receipts

os o
"les and'

kilialincomeNet
deficit)

Net income subject income
Total income returns income

,
operaions to fit. fair

-
(1) (2) (3) (4) 15) (6) (7) (8) (9) (10)

1 207 396 363089 7013 646 541 9042 854 819 4892 2.068 068 555 145,997,808 171,166.224 143,982,513 66,112,989
1 Total returns of active corporations .................... ,965,894 ,1, .,, ,, , , ., , ,

2 Agriculture, forestry, and fishing . ....................... 53,458 31,500 25,452,626 17,029,180 24,162,899 18,427,009 421,163 1,319.161 875,563 335,628

3 Agricultural production , . ........ ............ - 37,314 22.149 19,412.782 12,274,838 18,389.091 14,176,741 281.287 1,067,293
251 1168

693,231
332182

268,411
21767

4
. ,

Agricultural services, forestry. and fishing ................ 16.144 9,351 6,039.846 4,754,342 5.793.808 4,250.268 139.876 , , .

7325 8 931 804 84264 61 838 820 62,864,619 22,796.306 25,904,075 26,404.766 25.5.%.760 12,257,073
5 Mining .. ................................................. 1 , , , , , ,

1 769 7
'

4417,056 4,452.253 4,613,160 3.096.430 428,125 556,306 423,040 214,859
6
7

Metal mining .............. ... ....
tron ores ....... ......... .

,5
65 17

1
:222,766 844.377 1,128,896 911.427 -3,353 78,903 62.006 27.984

8 Copper, lead and zinc, gold and silver
799 19 3,424,986 3,403.781 3,228.104 2,031,277 448.358 460,531 354.255 183.645

9

ones
11-1-1-1 ..... ........

Other metal mining .. ... ~ .... ...... .... . 385 V) 269,304 (1 56.1602 153.726 -16.880 V) V)

2 059 1 556 2199 363 9~ 187,123 9.011,027 5 57,994 1.449,355 1,501,386 1.224,960 501.960
~0

1
Coal mining .. .... ......
Oil and gas extraction

,
8.350

,
5,090

,.
44.857.211 43.462.577 43.795,720

1
0.832.522 23,580.012 23,832.392 23.494,209 11.263.679

1
2 Crude petroleum. natural gas, and natural

9153 9241 39 719 251 38.767.114 39,114.137 7.938,868 23,027,715 23.194.150 22,974,283 11,027,442
gas liquids ............ .

4 435
,

3 166
, .

5 137 960 695 4634 4,681.583 2,893.654 552,297 638.242 519.926 23U37
13 Oil and gas field senvices , . , , , .

4 Nonmetallic minerals, except fuels ......... ......... 3,554 2,214 5.667,356 4,736,867 5~444.712 3,409160 446.583 514,682 414,551 197.375
~
5 Dimension. crushed, and broken stone:

8602 1 922 587,3643 2,803.339 3.444,943 2.357.167 148.893 198,141 160.607 71.183

16
sand and gravel .. . ....... ......

Other nonmetallic minerals. except fuels ....
,
694

,
292

.
2.079.992 1.933.528 1,999,769 1,052,193 297,690 316,541 253,944 126,192

185 563 874106 137,024,339 102,197,793 133,676,369 109,462,490 1,848,217 3,924,712 2,945,829 1,184,335
17 Construction ............................................. . ,

18 General building contractors and operative
69474 38 621 59,817,634 42,042.566 58.007,890 50,732.104 301,250 1,381.003 984.769 394.327

bw de,s .... ........ .
t

,
70 736

.
68036 56.535,468 40.053.757 54.909,107 48,111,781 360,651 1,300,1138 938,782 377,24E

19
20

Opheral building contractorsGe
eratwe builders , .. ....... ......

,
3.958

,
1,94 1 3.2B2,166 1,988.809 3,098,783 2.621,323 -79.401 80,165 45.987 17.081

14 895 9 302 27 362.529 21.701.544 26,425.003 21,171,028 668,824 1,022.384 B68.342 385.41C
21 Heavy construction contractors , .......... .

95 974
,
95158

.
49.844.176 38,453,683 49,243.476 37,559.358 878.143 1,521.325 1,092,718 404,59E

22 Special trade contractors
td

.
75

1
21

,1
3 305 14,064,851 10,592,828 13,926,050 10,973,646 210.890 365,923 275.430

1
01,2042

3 ioning .............iPlumbing. heating, and air con ,1
4537

,
24611 9,421,782 7,358,992 9,304.638 7,257,434 166,855 276,335 186,003 69.63C

24
25

Electrical work . .................. -
Other special trade contractors and

. .

34 4DO 357 54326 20 501 863 78826 012 19.328,278 500.398 879~067 631.285 233,764
contractors not allocable ....... -- ...... 56.770 , , . , . ,.

211 563 843137 265 7t'31 297 1 170 736 656 1,252,370.903 937,183,391 72,533,486 78,246,608 68,892,235 32,288,86E
26 Manufacturing ........................................... , , , ., , . ,

15
060

10 468 1 58 11 6 869 136.382.474 155,441,333 123.456.615 5.428.519 6,077,045 5,791,051 2.736.291
27 Food and kind;ed products ........... .

2 310
.

1 71 4
3 . 5 ,

8, 1,864 30,590,
1
45 37,987.667 33.215,555 496,215 649.348 613.102 288.311

28 Meat produc
s

........... ,076
2

.
1 13' 9,702.123 18,101.629 19,440,236 16.064,757 625.438 669.105 648,578 308,67~

29 Datri products
b

~

9 7
.
797

~
3.828.045 12.886.108 13~523.792 10,062,766 602,328 633,910 613.849 29U2~

3
0

les ......Prose ed fruits and vegeta
1 930 1 359 20,227,288 19.370,993 19,864.229 16.363.982 850.705 894.605 9,18.421 400.66~

3
132

Grain mill products
Bakery products ................

.
1.897

,
1,322 8.392.760 6.893,757 8,305.858 5,797,407 209.543 247.892 227.674 106~67~

937 546 415.7729 7.923172 9,245.137 7,251,828 653.496 717,614 703.456 334.31~
33 Sugar and confectionery products . - ~ ... - - 5

1 33
,

7 095,002 5,581 ~840 7.002,165 4,562,477 221,703 290,491 285.796 t35,97(
34
35

Mall liquors and malt .. _ ... _ .........
Alcoholic beverages, except malt liquor

208 138

,

9,436.534 6.356.248 9,150,350 6.786702 324,621 402.020 341.743 163,45~
and malt ... ...... -

fl 1 980 1 577 10,167.193 9.445.277 9.860,537 6,780.775 700.332 725.939 684.620 322,86(
36
37

S
avorings ....... -otied soft drinks. and

Other (oocl and kindred products 2:684
,

1.843 21,400.288 19,233,305 21,061.354 16,570.366 734J38 846,121 823,812 385,33i

63 11,416 14 12,976,935 13,068.216
8

.270.281 1.202.889 1.208,275 1,148.720 552.60:
3

8
Tobacco manufactures ...... 2

6 74 513
9

:31
3397

1

1
3,389.4212 30,639.012 24.024,804 775.607 1,217.432 1,146,8B9 539.18(

39 Textile mill products
h * 672

,
112

091.1
14 66 12.473.923 13,814,857 10.675.464 563,494 669,067 662628 316.35i

4
0

ing ............. .....Weaving mills and textile his
Z14

6
1 013

,
5.648.2g' 3.421,111 5,584,603 4.368.728 35,411 164,716 148.445 67,84:

4
1

Knitting huls ...... _ .... .. ..
4563

,
0142 394 50611 4947 387 11,239,552 8.980,612 156.702 363,649 335.616 154,98(

42
d t

Other textile mill pro uc s ~ .............. , , .. , ,

43 Apparel and other textile products ....... 16,1 6
0

9 885 30.578472
:

23,792,069
7 331

30218.703
29'263 1

23.165514
147 1 73

728.988
2 7 1

1
95

1.047,499
249318

921,803
282,087

415.861
130.531

44 Men's and boys' clothing
' h n'

2.270
8 853

1
1 654
4

9.421 931
15 18 .478

9

7,2 1.
537,99711

~. ,
15.045,1 6

. 11 .
1.574,

1
9

.
329.386

.
498,434 428.892 193.7014

5 s clot i gs and childrenWomen .18
12 1 449

.5
9,

47
52. 3

:
2093.778 2,523,337 1.909.251 75.652 95,480 86.533 37.78

46
47

Other apparel and accessories
Misce laneous fabricated textile

pr
o~ucls.

!

, .

427 5883 888 9632 3 387 138 544 3312 106,755 135,336 124,291 53B4
le products not elsewhere classified ......... I ...text 2.802 1,883 , , , , , . ,,

13 508 0878 409 05331 24,217.523 26,989.430 22,032.504 1,325,187 1,873.249 1,783,735 625.05
48 Lumber and wood products ..... I .... .. - ..............

ll
.

4 353
.
7972

. .
11,465.040 9,736.344 10.011.568 7,379,433 868.047 1,020.525 1.003,910 334.45,4

59
0

s .. ........Logging
'

sawmills, and planing mi
Millwork, plywood, and related products .........

:
4428 2,611 11,977,758 8,417,710 11.268,999 8.637.488 342.575 508,709 475,709 158.23

51 Other wood products, including wood
4 727 6792 7 966 255 0614696 7.708.863 6,015.583 114,565 344.015 304.116 132.36

buildings and mobile homes , , . , ,

6 31
9

4 609 10.279,282 8,528.742 10.140.592 401 ,5977 ?37.739 434.802 402,331 182.40
52 Furniture and fixtures ... I ....... ......... .

V 5
.

2 88 7 35.684.01 43 317.052 34,412.987
: 5

2363 '595 3 .76,304 3,232.470 3,145,570 1,397.76
53

P
aper and allied products

3496
. 31

9

1 9
97 13.595

1
7.427.297 17.120.5 5

9

1 .1
2 81,191 1.586,918 1.606,918 588,871;, 681.7754

55

_ ...... ....Pulp, paper and board rmlls
Other paper products , ....... . 1416 942,6 17,770.424 16,889.755 17.292.392 11.454.404 1,589.386

5
1,625.5 2

5
56,699 715.98

27129 17 941 37,371.344 33.490,075 36.149B05 23.358~324 2.354,115 2,683,388 2,476.974 1,129.34

56
Printing and publishing .......... __ ......... 4,

725
.3 916 1

12,4 4.178 11.878.239 1.907,1781 7,754,531 1~125,013 1.174,154 1,115,451 516,13
57 Newsp per _ ~ ...... ....... ....

c

,3
262

.

1 235 4,855.414 4,158,834
4

.656.284 3,046,913 235.304 93,914 252,329 111,81
58
59

Periodi als . ..... ....
Books. greeting cards, and miscellaneous

,

4 877

,

Z551 7.175,145 6.332,052 6.876.428 4.126,480 370497 487.164 453.537 212.93

60
Publishing . . ........ .

Commercial and other printing and printing
trade services . ..... .

.

16,344 10239 12.926.607 11 120.950 12.710,015 8430.400 623,301 728 156 655,657 288,46

9 860 6 025 735.41896 94083,306 93,072.117 60,450~070 9,051,626 9228.529 8.887.217 4.207.14
61
62

Chemicals and allied products
Industrial chemicals, plastics materials

.

9 72

,

1.91 2

,

47,31
9

811 46.686136 45,60U91 30,44C.321 4,396.966 4.452 122 4.291.927 2.041,39
and synthetics . .... .... ,

6438 317
1 57
9.494.5 19,073

'
98

1

1
8,528.749 10.426~t

'9
2,129.739 2.163,522 2,125,331 1.008.04

63 Drugs 9
13 867 13,639,629 13,267.574

1 13
3.262.7 8,788.962 1.082,97! 1.123.016 1,100.405 525,35

64 S ap, cleaners, and toilet goo0so 1 421 1.128 4.217,788 3.939,213 144,11~2 2.9 9.54
09

199,984 2 .44
90 5 99

020 91,97
65

p
ants and allied products ... .......

d
.

2 896 1.781
12

.063,633 IIJ16.402
," 4

9 .6 0
1

7,795, 08
1,

24 1.966 ,4 41.280 2 1,170.534 540.3g
66 ucts .....Agricultural and other chemical pro .

67 Petroleum (including integrated) and coal
1 029 812 274.589,707 272.323,700 260.851,782 217.231.765 20J26,662 20,181.634 14,358.692 7.038,22

products ............ . ... - .11.1 ......... ,
324 296 271.988,569 269,751,147 258.298.148 215,413,651 19,915,841 19,968,601 14,173,369 6.952,9E

68
69

P ~~oleum refining (including integrated) . .............
Pe oleum and coal products, not elsewhe e

715 516 2.601.138 2.572.553 2,553,634 1.818,114 210.821 213,033 185,323 85,27
c assified ..... -, ......... .

8 109 4 969 25.071,846 22.994,911 24.572.312 17.241,352 903.246 1,022.624 952.094 436.7;
70
7

1 Rubber and miscellaneous Plastic$ products
Rubber products; plastics footwear. hose

,

1401

,

841 17,477.013 16,528,67, 17.069.679 1 1.972.91 TI 566,665 601316 579.723 275,1~
and belting

6 ,
969 4 128 594 8337 466.2376 7.502,633 5.268.435 336.581 4

1
9308 372371 161,6~

72 Mi;cellaneous plastics products

.
. ., ,

2 08
0

t 4 37 7.656,1 4 1 5.211717 7
- 7'

5 513.176

~

I54J62 251.442 227.104 104.7!
'71 leall,, and leather products .

5,,7
, 3
70

8 7
3425

0

377~0,
3.

",
'122~:l 1

:
7 94031 9 90.173 163341 150.856 71,5

74 Footwear, except rubber
.

'75

,

Leather and leather products, not
1 533

1

067 21

1

3.334 1.859.737 2 286,684 1.7

1

9.137 1 64,589 88,101 76.248 33~2~
elsewhere classulied . .... .. ,

,

Footnotes at end of table. See text for ' Explanation of Terms ' and "Description of the Sample and Limitations of the Data.
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RETURNS OF ACTIVE CORPORATIONS
Table L-7filumber of Returns, Receipts, Cost of Sales and Operations, Net Income, Tax and Credit Items, Distributions to Stockholders,

Total Assets, Net Worth, Depreciable Assets, and Depreciation Deduction, by Minor Industry-ContinuLid
[All figures are estimates based on samples-money amounts are in thousands of dollarsf

Number of returns Total,rfteipts

Minor industry
Total Wi h net

I
All

IRe urns Business
Cost of
sales and Net income

Net income
Income
subject

Total
income

income returns
~th

net receipts operations (less deficit)
to Ia. taxincome

-ill (2) (3) (4) (6) (7) (8) .119)

Manufacturing-Continued

76 Stow. day, and glass products ........ I ....... 9.563 6.707 27,062,389 23,591.601 26,399.248 18.154.888 1,083.581 1.266.065 1.139 619 51 8 709
;7 Glass products .. ............... .............. B50 5,15 7.755.078 7.449,238 7.544.566 5.145.602 378.943 400.921

.
383 066

.
178 632

8 Cemen ~. hydraulic .................. _ ................ 45 43 2.496.032 2,244.697 2,431.098 1.634.045 110.410 115.077
.
934108

,
52 138

79 Concre e. gypsum. and plaster products . _ ....... 5,326 3.948 9.034.766 6,891.859 8.832.146 6.164.918 226,248 331,913
:

297290
.1

21
689

80 Other nonmetallic mineral products ... ~ ............. 1342 2.171 7.776.50 7.G05.B07 7.591.438 5.210.323 367.98

'

0 418,154 350.329 .119.2r

81 Primary metal industries .. .............. ............... 4,636 3.764 92.502,102 90.467.392 90.065.973 66.265.106 6.321,206 6 395.211 5 680 790 707 709282
Ferrous metal industries: miscellaneous

. . . , ,

primary
metal poducts ..... .................. 1.983 1.578 57,931.054 57,325.585 56.780,692 40.691.825 4.435.193 4.468.246 4.075.228 1.941 538

83 Nonferrous m3tal industries .. ..... ..... . ....... ... 2.653 2.186 34.571,048 33.141,807 33.285,281 25.573.281 1,886,013 1.926,965 1,605.562
.

766 171
84 FabricatM metal products .............. ........ 25.327 18,161 60,208.926 54.329,269 59.134,318 42,800,444 3.548.209 3.851.192 3.554.775

,
1,629 096

85 Metal cans and shipping Container$ .......... _.. .... 124 121 6.636.D41 6,598.031 6,525.685 4.743.270 384.242 384.422 380 BSi
,

179 655
86 Cutlery. hand tools, and hardware; screw

. .

machine products. bolts. and similar products 3.488 2.334 8.144.102 7,860.728 7.945.784 5,237.731 718.910 73Z509 695 147 320 720
87 Plumbing and heating. except elWr,c and

,0 .

warm air ..... ............... .......... .......... 744 519 6.310.225 5.872.093 6,178,268 4.345,571 355,097 375.552 364,416 170.708

88 Fabricated structural metal products ..... 8.003 5,979 17.1144.460 15,829.690 17.594.139 13,291,057 897.755 1~022.269 899.274 407 800
89 Metal longings and stampings , . ~ ... ..... ..... 3.150 2.373 6.819,937 5,5&249 6,723.773 5,049,686 341.568 373.885 352,770

.
150 518

90 Coating. engraving, and allied services ., . . ........ 2.448 2.DO1 1~974.414 1,802,014 1,952,020 1.290.214 103,654 115 557 104 466
.

45 105
91 Ordnance and accessories, except vehicles

, , ,

and guided missiles . ~ ........ ...... .....__ ... 124 58 1.179.502 757.049 1.149,186 11175,Ei~ 8.447 31.197 29.992 14
05

1
92 Miscellaneous fabricated metal products ......... ..... 7.246 4,776 11,300.245 10.089,415 11.065~463 7.967.361 738.536 815,801 727.829 330.539,

93 Machinery. except electrical ...... ...... _ ... 24.879 18.289 94.698.842 8Z237.022 89.748.666 59,196.676 7.002.863 7.643.417 7.291,211 4263 598
94 Farm machinery ......... ..... _ ... _ .... ...... 818 751 7,598,272 7.442.530 7.229.027 4,917.405 364.758 375,258 358.397

, .
244169

95 Construction and related machinery .................. 2.080 1.493 20.318.023 19,540,781 19.573,952 14.361.239 1.295.791 1.328.700 1,263.987
,

598 589
96 Metalworking machinery . . _ ..... ............. ~,307 5.639 9,065.867 7,536,043 8.868.705 6,018.461 501,821 568,448 505 229

,
222 585

97 Special industry machinery , . , ~ - . ... ........ .......
~
349 1.498 9.101,019 8.220,610 8~737.902 6.159.445 396,951 474,790

,
447.731

,
206 360

98 General industrial machinery . . ~.. ... ____ ...... Z627 1.935 12.209,972 10,306,761 11.879~020 8,245.519 533,181 596.076 555,014
,
945258

99
Office

and computing machines ..... _ ...- .... 1.. 719 414 24.208.014 20.312.343 21,506.626 10.839.500 3.524,641 3.718.943 3.654,808
,

7481 675
100 Other machinery. except electrical ......... __. . 8,979 6.559 12.197.675 8.877,954 11,953,434 8.655.107 385720 581.202 506.045

, .
222,200

21 Electrical and electronic equipment ........ '10.800 6,202 83.616,024 71.186.959 80,754.549 56.167.372 2.980.293 3,645.631 3.371.722 1.568.136
02 Household appliances 216 112 9.868.059 6.504.786 9.641.931 6,947,268 196,738 315,916 312.158 149 162103

Radio. television. and communication
.

equipment . ............... .............. 1.796 900 17.969,036 15.503,729 16.611,087 11.337,756 .460.603 625.199 540.463 346233
104 Electronic components and accessories ............ _ 3.881 2,299 20,813,806 15.705.151 20.259.428 14,552.144 682,M 933,898 813,648

,
381.505

105 other electric equipment ............................ 4.907 2,891 34,965.123 33.473.293 34,04Z 103 23.330.204 1.639.962 1.770.618 1.705.453 804,123

06 Motor vehicles and equipment 22 3
' 0

1.471 105.706,273 88.332.508 102,829.051 81.913.741 j,464.294 2,853,843 2,799,835 1.292.637
07 -Transportation equipment, except motor vehicles 3 .651 2309 41.791.329 36,146.525 40.079,044 31,037.747 1,263.014 1.437,289 1,285,271 601.5711
08 Aircraft. guided missiles and parts ......... _ ......

g87
757 33.

049
.887 28,771,615 31.575.289 24,246.029 1.045,490 1.106.015 971,721 457.634109

Ship and boat building and repairing .......... 1.547 952 4.205,996 3.535,705 4,071,858 3,260.021 120,085 175.244 164 990 76 232
110 Other transportation equipment. except

, ,

=for vehicles ...... ...... 1.117 600 4.535.446 3.839.205 4,431,897 3,531,697 97,439 156.030 148.560 67,705

~jl Instruments and related products ._ ........... 5.761 3.579 21,092.478 17.296.169 20.3lZ772 13.330.819 1.652.635 1.833.276 1,752,382 82~.935
2 Scientific instruments and measuring

dkvices: watches and clacks .......... 1,910 1~170 9,224,116 6,113,224 8,903.304 6.351,645 296.474 396.615 7360 6 1 68.248O
113 ptical. medical, and opthalmic goods _ ......... ... 3.341 1.976 5.544,426 5.190.520 5,372,418 3.301.430 439.978 492,589

~
462.5

5
214.977

114 Photographic equipment and supplies _ ......... 510 433 6.323.936 5,992.425 6,037.050 3,677,744 916,183 944,072 929.250 443.710
115 Miscellaneous manufacturing and

manufacluring not allocable ....... 12,677 6.642 18.4114.704 15.416.236 17,984,191 12,535,001 651.747 862,295 774.450 352.071

116 Transportation and public utilities ....................... 80,232 47,197 222,074,759 180,591,225 214,217,780 132,102,441 8,683,870 11,018,101 10.101,528 4,719,299

1~7 Transporla~ion 62,153 36.353 97.083.346 77.658.607 92,059,069 62.376,074 2.657.392 3,907,632 3.185,600 1,423.965

8
Railroad transportation ....... 425 240 22,206,801 17,307.178 19.882,005 13,428,633 426.093 959.668 882,859 401.953

119
Local

and
interurban passenger transit .... ...... _ ... 9,495 4,871 2,447,954 1,702,045 2.352.233 1,536.326 37.397 78.535 58.692 22,671

120 Trucking and warehousing 32,459 20.364 34,206,356 28.289.978 33,285.070 21,862.492 982.703 1.268,956 1
'
090

'
089 473,738

121 'Water transportation .. ...... ........ ........ 5,315 3,456 7,334.412 6.543.400 6,958.289 4,983.905 494,299 570,287 454.207 206,9W
122 Transportation by air ... _ __ ... _ ._ .... 4,561 2.018 19,012,291 14.474.076 18,098.870 11,838.009 385~704 575.577 326.363 149.968
123 Pipe lines. except natural gas _..... 307 174 3,435,584 3.385,949 3,373.359 2,713,366 239.437 251,244 235.350 112.250
124 Transportation servicc~. not elsewhere classified ..... 9.591 5.230 8.439.948 5.955.981 8.109.243 6,013,343 91,759 203,365 135,240 56,485

i
25 Communication ., ~ ... d . .... ..... _ ... _ .....

~n ( other26 Telephone. lxle2rj~~,
9.369 5.700 51,404.239 49.430.326 50.510,561 26,011.956 3.462,587 3,710,648 3.641,119 1,744.040

, ,, ,.

" ' -
- - -

22.6n.59- 1.462 643
127 RE~~,~ an r ~Zn ~,;~dcastu,g ................ ... 4 37~ 5,858,635 3.323,362 524.235 643,930 603.177

,
281,397

~28 Electric. gas. and sanitary services ..... ___ ......... 8,710 5.144 73.587.174 53,502,292 71,648.150 43,714,411 ~563,891 3.399.821 3,274,809
29 Elecac services ., __ ....... _.. .. ............ 212 159 23,468,483 14,239.630 23,011,936 12.480,102 775.447 1.170.378 1.143.021 546.476

130 Gas production and rkstrioution ... ........ ... __ ... 1.362 1.139 26,612,245 23,407.683 25.874~615 17.307.475 1,523,535 1,631.039 1.585,642 749.852
13

1
Combination ultity services . ........ ........... 74 56 20.743.305 13,981.779 20.269,216 12,618.063 177,558 456.590 418.942 200.725

132 Water supply and -Aher sanitary services
0

-7 62 3,790 2,763,141 1.871000 2.492.383 1,308~771 87.351 lilt8l,l 127,204 -54,241

133 Wholesale and retail trade ............................ 602,423 403,036 923,364,748 793.255,864 906,907,258 707,574,250 22,573,062 27,386,659 19,338,626 8,315,540

134 Wholesale trade .. ~ . ... ~ ...... ........... .. 214V6 158.842 499,287,522 446.058.769 491,668.543 411.215.460 16.294.358 18.251.598 11.716.450 5.141.436
25 Grocenes and related prod,iCIS . ..... .......... ... 20.870 15,195 77635837 6866235

2
76,8751 1

' 0
67.765,545 933.287 1.130,310 877,081 378.391.

36 Machinery equipmen!, and supplies .......... ........ 45.391 34.990 60~465:632 56:691:663
7

59 142 73 44,286.849 3.544.702 3,745,129 2,123.025 911.539

37 Miscellaneous wholesale t,ade ....... -
&

148,714 108,657 361.186 012 320704 754 355650.705
*

299,163.G66 11,816.369 13.376,159 8,716,344 3.851.506
Moloi vehicles ard autonrotwe eqnxii eni ......... 13.292 1.1,164

26
879:2ii7j 22:165:530 26,535,825 20.927,242 779.024 984,252 596.252 246,1147

39 Lumber and con,unucliur, materials . _ ~ . . , , - ~ ~ 9~956 6,947 17,083,1711 14,175,587 16,796.165 13.701,140 422,733 517,957 80.133 157,341
40 Metals and minerals, cxcept pc:~oleurn and

4 340 3 200 640 45327 26 398 323 50
41 Electrical goads ... _, ............... ._. ..."'p

.
13.728

.
10,394

, .
20.921,326

, .
18.357,723

27,32 28.
20,645,201

23,402~821
15.776.696

1,618.356
885.992

1.658,233
1,037,982

1,223,725
582.943

573,054
252,964

42 Hardware. plumbing, and heating equipment . ..: ..... 1
0
375 8.585 18.542.474 16.769.966 18.294.576 13,993.573 654.954 698.452 587,464 251,230

43 Other durable gw.ds ., ~ ~... _.. ............. 27.426 18,711 55.481 682 49
'
850053 54,328.019 45.823.824 1.734.653 2.066,307 1,413,349 626.906

44 Paper and paper products ............ . ... 4,683 3.238 8.925
'
399 8532,904 8824.854 6,964.735 424,155 441.952 231~552 101.1214

5 Drugs
cheincals. and allied products . _ ., 7,801 5.410 26,520,709 25.54

1
.231 26,120.912 20.851,422 1,855.282 1.919,088 791.707 368.207

46 Apparel. piece goods. and notions ..... 10,137 6,545 11,516.998 9,434
.6

10 11,374,535 11,926.333 170,079 359.293 111.367

47 Farm product raw materials 7.161 4,883 59,300.062 50.709~326 58.494.336 54.847.147 975.181 U83,451 699,216 31,L10
48

'um and
petroleum producis ......

Petit 8.98 1
8.291 36.709.939 34.001.502 36,044,777 32,205.133 895,724 1.042.674 819.738 360 362

49 Alcoholic beverages ...... _ ............. .
50 Miscellareous nonduratle goods, wholosae

4 19 3.634 15

*

360

'

675 14

'

022

'

384 15,267.160 12.064.324 439,755 467.591 361.640
,

160.337

trade not allocable ._ ......... 21.215 14.655 36.303.868 30.745.615 35.603.616 29.678,676 960,481 1.098.926 764,512

1

327.665

Footnotes at end of table. See text fcf "Explanation of Term- and 'Description of the Sample and Limitations of the Data.'
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RETURNS OF ACTIVE CORPORATIONS
Table I.-Number of Returns, Receipts, Cost of Sales and Operations, Net Income, Tax and Credit Items, Distributions to Stockholders,

Total Assets, Net Worth, Depreciable Assets, and Depreciation Deduction, by Minor Industry-Continued
tAll figures are estimates based on samples-money amounts are in thousands of dollars]

Number of returns Total receipts

Returns Business Cost of
Net income Income Total

Minor industry Total With ne Ail with net receipts aales and (less deficit) Net Income bjectSu, Income
income returns income

o
perations, to tax tax

(1) (2) (3) 14) (5) (6) (7) (8) 19) (10)

Wholesale and retail trade-Continued

151 Retail trade ...... __ ..................... 386.772 243.899 423,947.299 347,074.706 415,121.401 296,283.330 6.275,298 9,13U09 7,620.409 3.173.347
152 Building materials. garden supplies, and

mobile home dealers ... __ ............. ........ 31.319 21,909 23.959.568 20.393.689 23.366,958 17,129.326 630,671 814,722 640.237 245,944
153 Building materials dealers , .... .. ......... 15,015 11.796 16.464.919 t4.734,884 16,148.510 11,865,758 520.264 581.125 459.441 183,261
154 Hardware stores . ~ ~ ~.. . - ........__-, 9,219 6,238 3,460.768 2,979.668 3,404.890 2,321.189 103.033 129,24B 99.251 33.886
55 Garden supplies and mobile home dealers .. __ ~ ... 7,085 3.875 4.033,881 2,679,137 3.813.558 2,942.379 7.374 104.349 81,545 28.797~

56
Genera merchandise stores ......... - ........ ..... 10,996 7.363 83,126,899 71.677.543 80.586,829 51.141,614 1.051.148 1.728,481 1,667,033 779.5991

57
Food S~crcs

_--.......... -1-1 ......... 26.335 17.148 97,811,448 85.050.910 96.770,380 76.413.313 1,041,608 1.258.984 1,110.685 495.205

8 Automotive dealers and service stations ............ 63.863 41,634 96,685.068 73,889.778 95.286,353 78.869.245 932,416 1,359,706 1,129.784 439.5271
59 Motor vehicle dealers . ....... ........ .... 32.965 20.978 76,180.957 56.259.825 74,891.460 63,306,55G 366,089 692,359 560.38 1 208,4781
60 Gasoline service stations . .... ... ... ........ . 12,662 9X2 11.871.778 10,743,801 11,73U,17 9,437,033 415.213 431.204 383.271 165,2931
61 other automotive dealers ........... ___ ......... 18.236 10.684 8.832.333 6.886.152 8.663.646 6.125,662 151,114 236.143 186,132 65.756

62 Apparel and accessory stores ....... ..... 38.529 27,378 20,807,862 17,036.910 20.345,266 12,312.131 497,334 747,513 625.209 250,4371r
,3 Furniture and home furnishings sto es ................. X044 22.108 19.153,1111 14,751,337 18,394,225 11.871,871 291.209 519.066 406.669 148.090164

and drinking placesEating 76,601
40

.854 28,828,193 20.598,215 28,116,387 12.968.061 587.468 1,010.244 694,336 277.217
165

,
Miscel aneous retail stores ...... ..... ...

1 5

0308
65.505

53
375.

080
43,676,324 52,255.003 35,577,769 1,243,444 1.692.493 1,346,456 537.328

166 Drug stores and proprietary stores .... ...... 20.316
1
4.252 15.

1
92,393

1
2

.
684.876

1
4,94 1,798 10,505.018 272.713 366,798 296.822 123,845

167
Lf"u"

stores .. __ ..... ....... .... ..
1
2.074 7,385 5,193,817 3.757,763 5.155.889 4.129,879 55,605 99,371 68.821 22,886

168 Other retail stores . ~ ..... . - ..... __ ...... 70.695 43.868 32.988,870 27,233.685 32,157.316 20.942,872 915,126 1,226,324 980,813 390.597

169 Wholesale and retail trade not allocable ... __ .... __ 676 295 129.927 122,3B9 117,314 75.460 3.406 3.1152 V) V)

170 Finance, insurame, and real estate ..................... 425,249 248,323 303,198,775 234.091,644 149.205,190 82.502,672 11,504,156 17,831,845 12,594,288 5,570,370

71 Banking ... ...... 14.5.34 12.ON 9G,485,545 70,084,245 10.369.799 2.88Z832 2~834.767 3.632,&46 3.403.262 1.578.659~
72 Mutual savings banks 452 419 7~599.954 6.114.401 230.387 49,655 250.258 2J7.002 188.891 90,5571

73
Bank holding companies ...... - ............. - 420 266 48,694.958 39.385.253 7,346.995 2,726

,
736 936,389 1,217,213 1,166,683 566.898

174 Banks. except mutual savings banks and
bank holding

companies
. 1 13,662 11,345 34.190.633 24,5B4,591 2,792.417 96.441 1.648.120 2,1213,631 2.047.688 921,204

175 Gredit agencies other than banks ........... ... 4B,597 28.029 45.373,990 39~642,596 17.249,861 11,497.956 1.207,268 1.885.326 1,745.246 801.604
76 Savings and loan ass rations ... - .......... 11 .... - 5.046 4.364 21,145.159 19.238.101 1,039.570 142.021 779.555 912.172 888.878 431,9591
77 P=nal credit institutions ............. __ ...... . 4.422 2.965 6,959,431 5.776,174 5.097.964 2,902,220 78,146 208,662 186.440 80.035

'

.
Business credit institutions .. .. ~ - ~ - .... .... ___ 834 597 3,064.244 2,710,105 1.921,018 445~617 279.656 304,470 281.031 134,142

79 Other credit agencies: finance not allocable .. ......... 38.295 20.103 14,205.156 11,918.216 9.191,309 8.008,098 69,911 463.022 388.897 155.468

T Security c mmodity brokers and services . ............ -
O

4,867 2.190 5.512.539 3,369,606 2.600,417 652.357 126.752 341.700 267.206 122.0678

1
brokers and dealers ............. ---- ...Secur;ty 2.505 1,263 4.776.99C 2.909,592 2,096.576 582.126 41.570 231,127 198,421 91,778

182
Commodity

contracts brokers and dealers;
security and commodity exchanges; and
allied services ....... ........ - ........ 2.362 927 735.549 460,014 503,841 V) 85.182 410.573 68,785 30.289

183 Insurance .......... - - .... - ......... ....... 8.343
5.96 1 1

20,8 0420 93.582.929 98,299.376 60.739,857 3,676.996 5,253,579 4~325,209 2.056.474,84
Life ins ram, . ..........

1.
7

1
8

I~l
35 71.108.823 67A97,087 54.127,337 32.463.579 4.243,704 4,450,635 3.942.096 1.885.107'85

Mutual insurance, except life or marine
and certain fire or flood insurance
companies, 1,111 841 14.373,927 8.483,493 1 3~ 156.4 19 8,560,706 -48,489 240.073 164,792 75,157

186 Other insurance companies ................. ..... 5,514 3.985 35.317,670 17.602.349 31.015,620 19.715,572 -518.219 562,871 218.321 96.210

87 Insu ance agents, brokers, and service ..- ......... ... 35,387 22,733 6.969.625 5,428,874 6,697331 1.807,341 375,332 501.897 382,595 148.7a3;
88 RZ estate .. ~ ........ ......... ....... __ .... . 266.616 148.974 25.713.629 15,737,681 13.128,075 4.590.172 207.111 2,549.035 1.916,051 657.182
189 Real estate operators and lessors of

buildings . ....... .- 175.984 106,064 13,614,948 8.654,663 5.548.988 1,835.586 571,17t 1.574.193 1,340.357 450.000
90 Lessors of mining, oil, and similar property 751 705 313,927 299.580 49.547 62,624 64,718 61.454 25.5611
91 Lessors of railroad property, and of real

property not elsewhere classified ......... -, ....... 7,400 4.510 322,045 221.229 122,573 22,154 41.832 80,587 73,200 25.229
192 Subdivders and developers ....... ........ . ....... 33,431 15.454 4,777.557 2,620,121 1.351.689 801,402 -442.688 486,803 247.458 92,212
193 Other ZI estate . . ~ ... ... ................ ..... 49.050 22.241 6,685252 3.942,088 6.055,278 1.918.725 -25.836 342.734 193,582 64.180

194 Holding and other investment companies,
except tiank holding companies ..... - ........ 46,905 28.406 8.343,027 6,245,713 860.331 332.157 3.075.930 3.667.462 554,719 205,651

195 Regulated investment companies ....... 700 558 2.790 .046 2,675.656 (1 - 2,333,147 2,343,210 V) V)
196 Real estate investment trusts ................. ..... 212

1

28
2,246,358 871 ,492 9.912 - -67.035 141.911 36 155

97 Small business investment companies .. _... ~ ..... - 388 48 65.221
7

1 140 30,899 C) -9.520 2,500 1,822 73919
8 Other holding and investment companies.

except bank holding companies ............. 45,605 27~672 3.241,402 2,681,425 819.515 312.509 819,338 1.179.841 552.808 204,745

199 Services ............................................... . 388,832 221,490 115,589,142 86,074,330 110,497,541 57,418,698 2,500,180 4,989,527 3,652,166 1,431,617

200 Hotels and other lodging places 1
8
.236

9
.23 9.138,652 5.715.132 8,570,009 4.408,016 -102,064 312,451 208.949 85,287

201
Personal services 38.272 22~164 8,322.079 6.525,049 U27.720 4Z3.833 319.093 432.819 327,889 127.935

202 Business services .. .. .. .. 106.484 56.369 35,070.238 26.461,577 33.336~080 19.302.575 803.908 1,557.005 I'l".916 470,812
203 ...... .. ...Actvet,s,.g .......... ... 12,061 6,709 9,016.393 7.662.754 6.823.539 6.574535 209.144 256.117 219.920 94,778
204

dy
Business services, except a ertising ... ............... 94,423 49.660 26,053,845 iff,798,823 24.51Z541 12.728.040 594,764 1,300A88 924.996 376.034

205 Auto fe air: Miscellaneous repair services
P 49

122
30

183 12 232*356
*

8,836407 11,698.020 6,262,457 294,439 488.147 361.144 132.257
206 Auto repas and services 34.

21
8 20,7,li 378 .0639 6,597.920 8,868.900 4.432,089 171,M 343.440 263,1143 99,076

207 lvlis~ellanecus repair services 14,904 9.442 2,854.295 2.238,487 2.829.120 1.830,368 122,581 144.707 97.301 33,1111

208 Amusement and recreation se ices ...... 35,112 17.409 15.550.874 11,884.029 14.246.010 7,960,519 486.761 945,234 717.707 308,309
209 Motion picture production, distributir, .

and services . ~ ........ 5.252 2.882 5,657~597 4,589,470 5,121,120 3,087.750 215,821 317,687 248.271 111.551
2 O Motion picture theaters . -, 3.789 2,168 2.175.591 1.520,565 2.031,967 1.087,129 44.910 98,983 75.562 30.253~
2 1 Amusement and recreation services. except

Motion pictures 26,071 12,359 7,717,686 5.773.994 7.092.923 3.785,640 226.030 528,564 393.874 166.505

2 2 Other services 141,606 86.112 35.274,941 26.652,136 34.519.702 15,231.298 698.G43 1,253.871 89L561 307,017~
2 3 Offices of physicians. including

osteopathic physicians ... - ....... 44,728 32.072 9,845.705 7.766.530 9,779,677 2.116.174 185,802 226.780 200,294 50,285
214

Off,
of dentists ... .......... ..

ces
12,882 10,163 2,041.560 1,651.507 2.027,766 648.969 39.237 51,072 38,831 8.582

215 Nursing and personal care facild es .. ..... ...... .... 5,996 4,457 3,78T858 '892,910A 3.670.287 2,290.606 105.939 168,083 95.923 34.408
216 medical laboratones ......... ..- ... 1.795 1.122 542,599 464.160 520,397 295.334 36,416 38.749 24,421 9.326

2 7 Other medical services ......... __ ... ............ 10.279 6,919 4.281.1151 3,492.713 4,147.196 2.110.978 81.502 151,322 114.708 42.517j
2

8
Legal -C s 8,330 6.245 1.71 2

'
135 1.410.589 1,695,133 290,210 29,001 47.726 27.013 6,064

9

2 Educational services 7,819 4,159
7

.3 3.559 870,904 1.328,439 649,863 -2.983 54,589 35.903 1 1 442
220 Miscellaneous Services. not elsewhere

classified ...... ...... 49,777 20.975 11,689,674 8,085.244 11,350,807 6.821.164 223,129 515.550 354.468 143.993

221 Nature of business not allocable ........................ 2,642 2,202 926,337
1

726,392 896,930 601,298 29,599 44,845 25,518 9.462

Footnotes at end of table. See text for —Explanation of Terms*'and 'Description of the Sample and Limitations of the Dao.-
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RETURNS OF ACTIVE CORPORATIONS
Table 1.-Number of Returns, Receipts, Cost of Sales and Operations, Net Income, Tax and-Credit Items, Distributions to Stockholders,

Total Assets, Net Worth, Depreciable Assets, and Depreciation Deduction, by Minor Industry-Continued
(All figures are estimates based on samples-money amounts are in thousands of dollars)

Distributio a to slock.
holders except in own

Minor industry Foreign Investment
Total income _ stock Total

D i btax credit credit
tax after
creclitv An Returns ...ets Net worth eprec aass

"ets
Depreciationtions
deduc:

returns
I

with net
Income

(12) (13) (14) (15) (16) (19)
I Total returns of active corporations ....................................... 20,752,819 4,221,384 41.130.991 49.280.658 45,506.183 4,016,466.940 1.015.735,379 1,179,165,21 1 78.597.689
2 Agriculture, forestry, and fishing ........................................... 1,058 42,576 291.989 195.454 188,127 19,203,714 6.306,911 10.854,246 932.135
3 Agricultural production ...... __ ............................ _ .............
4 A ricultural services for t d f hi

1,050 33,593 233.767 162,648 155,438 16.112.540 5.248,494 11.767 839 740 773g , es ry. an is ng ....... ........................... C) 8.983 58.222 32.806 32,689 3.171.174 1.058.417
~

2.086,407
.

191.362
5 Mining ...................................................................... 11,061,74t 134,767 1,061,288 7,729,679 7,690,803 47,039,718 21.372,834 23,688,529 1.669,536
6 Metal mining ... ... ..... __ .......................................... _ ,
7 Iron ores

84.315 19.463 111,012 212.721 212.721 9,581.534 5.985.076 4 781 746 287 357........... I .... .1, ..................................... ......8
Copper, lead and zinc, gold and silver ores ................ .......

V)
C)

V)
97415 88 530

V)
176 130

V) 2,540.328 1,272.466
, .

1.483.170
.

87.690
9 Other metal mining . ........ ............... ..................

.
C)

.
V)

. 176,130 6.355.201 4,523.314 Z910.890 173,656
. V) V) 686.005 189.296 387.686 26011

~O Coal mining .., .......... .......... _.. . ..............................
1 Oil and gas ex action

V) 43.731 487.236 231.179 231.179 7.570.943 3.723,087 4.670.573 416.03412 C ............. ............. ...................
urude petroleum natural gas and natural gas liquids

10,867.032
10 797 925

36.695
30912

359.951
217 208

7,171,377 7.139,475 23.763.874 8.504.041 9.808,821 627.458..............
13

oil
and gas field services ..'. . ~ .. .

. ,
69 107

.
24 386

.
142 743

7.106.715 7.076,886 16.780.195 5.507~779 5.841.084 292.077. I ~ ........ ~.. I .. ...... - - . . . 64.662 62.589 6~983.679 2.996.262 3.967.737 335.381
14 Nonmetallic minerals, except fuels .......... ....... ....... 34,878 103.089 114,402 107.428 6.123 367 3 160 630 4 427 389 338 6872 0 mansion. crushed, and broken stone, sand and gravel .... ........
6 O!lh

V) 12,713 58.467 52.461 46.103
.

3.085.793
. .

1.621 928
. .
7482 805

.
228 582er nonmetallic minerals. except fuels .............. ......... V) 22.165 44,622 61~941 61.325 3,037.574

.
1.538.702

. .
1,678,584

,
110.105

17 Construction ................................................................ 55,296 102,834 1.026,043 454.047 377,493 74,108,047 17,288,991 25,224,752 2,589,881
4 General building contractors and operative builders ., . ~ ~ ............. 27.934 21.725 344.636 165.752 119.376 38 011 499 5 777 336 4958 0229 General building contractors . . . . , ........... _.. .., ......................erati20 O e b ld

27.785 21.154 328.275 135.007 106,434
, .

33.819.592
. .

5,401.664
,,

7.296.683
703,179
654 954vp ui ers . _ ............... ....... ............ ............ 571 16.361 30,745 12,9.42 4.191,907 375.672 725.812

,
48.225

21 Heavy construction contractors .. __ ~ ... _ , ., . ....... ____... ...
22 S l d

1

23.027 49.267 313,088 109,363 94.255 16.0 9.9142 5.650.794 9 889 833 1 022 355pecia ra e contractors ... ............. .............
23 Plumbing heating and pir conditionin

4.335 31,842 368.319 178,932 163,862
1 200

66.634 5.860.861
. ,

7,312.424
, ,
864.347, , g .., ................

24 Electrical work
C) 4.832

- 8
96,184 40,611 33,66

1
5,883,528 1.638.702 1.446.246 153.760... _ ............. . .......

25 Other special trade contractors and contractors not allocable
V)
4 132

2. 19
24 191

&6.791
34205

44.038 38.957 3,722.072 1,141.839 981.542 108.693. . , ~ ..... . . , 4 94.283 91.244 10,461,034 3.080,320 4.884,636 601.894
26 Manufacturing ................... .......................................... 8.379,785 2,111,709 ~21,792,035 18,706,198 18,212,392 885,822,652 411.277.220 460,913,499 31,762,113
27 Food and kindred produ is .... _ ................... ................... 293,719 168.862 2.273,574 1.460.382 1.41Z937 70.519.843 32,153,371 35 847 884 2 628235
28

Meat pod c;: . ...... .............. .............
29 Dairy P~=uc

22.255
860

1
1

257.944 166,208 153.913 8.888.859 3~030,191
, .

4.927,109
.
432,249

30 Preserved trusts and vegetables ...... ......... 27 379
.

20 '23
265.722
242 311

200,964
134 478

191.169
33

8,123,630 3.864.809 4.215.087 310.7553 mi

I
Grain fl~ products ........

,
67.189

.
21,257

.
312 222

,
221 926

1 ,784
221 273

10.221,597
8 143 975

5.042,000
7993 9

3,886,303 266.364
32

Baker, p
oduct, V) 8 652

,
94 862

.
71758

,
W479

. . . ,2 1 4.234,391 259,815. . . 3,440.402 1.562.791 2,339.169 164.039
33 Sugar and confectionery products ...... 13.671 9.785 310,857 105,519 96.336 4.940,958 2.250,969 5142 602 154 32234 Malt liquors add malt _ ~ ........ ....
35 A h li b ll

1

V) 17,613 118.172 68.059 67.372 3,783,610 2.199.579
. ,

3,248.640
,

216 473co o c everages. except ma iquors and malt ............. __ _t
36 B ft dttl d i k d fl

6
*
231 ~44.898 119,838 111,925 7.561.787 3.131.345 1.975,038

,
120 260soo e r n s. an avorings

37 Other food and kindred products
112.765
24 941

22
1
35

'
87.956 228.025 226,549 6,042.457 2,997.039 3.69U89

.
358.756, ...... -..._ ........ . 7

1
2 1 5 33 .638 0

156,
648 154.137 9,372,568 4.275.357 4,812.156 345,202

38 Tobacco manufactures ........ .................... ___...... V) 21.549 365,317 377~967 374.657 14.032.044 6.553 855 3 320 729 260 29639 Textile mill products I ....... --- 1.11, ....... --1111.1.- 6.573 41,217 491,223 233,247 201,057 19,141,758
.

9.281,736
, .

12 101 096
.

864 40840 Weaving mills and textile finishing . _ ........ __. ... .......
41 k tt ll

3.545 27.545 285.153 145.888 137.827 9,533.818 5.289.800
, ,

6.904 745
.

465 092
ing

mini s ....... . .... I . ..... ..... . ............
42 Other textile mill products

V)
2 492

3.658 63,620 25,818 17.880 3,696.716 1,242,372
,

1.714.227
,

141,327......... ... , 10,014 142.450 61,541 45~350 5.911.224 2,749.564 3.482,124 257,989
43 Apparel and other textile products

*
4.053 11,306 400,271 166,688 149.081 13,842.935 6.046.599 3 394 360 280 31944 Men s and boys clothing . , , ............. --_ ......

'
2.332 4,282 123.908 73,913 67,423 5,270,917 2.367,639

, ,
4 122 681

,
92 18645 Women s and ch,ldren s clothing

4 O
1,650 4.496 187,470 73.023 63.690 5.865,613 Z436.503

. ,
1 509 089

,
125 0776 ther, apparel and accessories .....................

47 Misce l.neous fabricated textile products: textile
828 36,803 10.475 8~831 1~084,597 48Z242

. ,
209.050

.
14.749

products not elsewhere classified ...... C) 1.700 52.090 9,277 9,137 1,621.808 760.215 553,540 48,307
48 Lumber and wood products ..... ..... 37.687 72,285 514.988 357.338 341.272 24.550,413 10,442,769 13 897 893 1 066 85949 Logging, Sawmills. and planing mills ...........
50

V) 30,648 271,323 182.927 180.253 10,524,812 4.955.629
, ,

6 837266
, .
460 383Miltwork,

plywood.
and related products ............. ...5

1 Other wood products, including wood buildings and mobile
5,007 29,500 123.706 121,529 109,643 8,584.313 3.461,743

, .
5.176,641

,
411,652

holes 1-1. - - -....... 2.4~4,41 194.824
52 Furniture and fixtures ..... ...... ......... . . ........ ..... 3.378 9.702 169,164 6Z67I 59,986 5,420.579 2.677,023 415 8242 189 553
53

Paper and allied products ........ ....... .........

P

137~647 102.983 1.156,958 643.679 640,253 25,333.043 13,245,581
. .

20 171 919
.

1 220 74054
ut

paper. and board mills ......... ___ .......
O

54.849 54,601 572,275 317,164 316,854 13.951,048 6.973,162
, .

11 891 484
, .
664 491

5
5 ther paper products ............. ...... ............ _ ......... 82,798 41~1,382 584.683 326,515 323.399 11,381,995 6,272.419

, ,
8.280.435

,
556.249

56 Printing and publishing _ . _ _ ___ ~ ............................. : .... 52,548 -64~1.998 - 1.015,639 - 607,538 591,849 25.976.115 13.041.784 12 985 239 990 097
5
7 N..spape is ............... ...... ....... , ..... ....... * .............. 20.663 24,265 471.200 249.176 247,800 9.503,996 5.749,191

, ,
5.298 735

,
27938558 Periodrca s ...... ... ..................... ............................

59 Book
S

g:eefing cards and miscellaneous publishing
16,779
14 133

5,341
7 972

89.691
190 812

125.770 124.284 3,033.384 1,305.690
,

1.272,521
.

88,651
,

. .... ...... .........
60 Commercial and other printing and printing trade services

.
973

,
23 420

.
263 936

109.265
123 327

107.307 6.639,008 2.704.516 1.744,917 149,381....... . , , 112,458 6.799.727 3,282.387 4,669.066 366.786
61 Chemicals and allied products ... ....... ...... 776.660 278.440 3,151.906 2,622.799 Z619.656 75,593,155 39.497,572 50 036 476 3318 069
62

industrial chemicals. plastics materials and Synthetics 373.369 184.773 1,483.170 1 ~160,026 1.159,449 39.225,285 20,135.683
. .

33 661 830
,

2402 97763 Drugs ....... .. ..... 21 1 ~285 27,761 768,968 839,078 838.978 16.838.601 9.535,572
. .

6,559.871
, ,
431 833

1
64 Soap, cleaners. and toi.t goods ........ ......... .... .... 10T201 15.305 402,826 404,748 403.760 7,721.898 4.539,513 2,916,109

,
215 17665 Paints and allied products _......... .. . ___ .... ........ _..

l
1,979 3,646 86,337 51,861 51.751 2,033,904 1.035,863 932,978

,
65 98366 Agricultura and other chemical products ........ ................. . 82,826 46,955 410,605 167,086 165,718 9,773,467 4.250.941 5.965.688

,
384,100

67 Petroleum (including integrated) and coal products ........ . . . *_- ... - 4.611.646 312.784 2.113.779 3.983,128 3,983,071 157,697.231 82534.198 23483 056 3 753 16568 Pe~~oloum refining (including integrated) ,,, ............ __ ......... 4.609.255 307.299 2,036,392 3,952,859 3.952.802 156,210.451 81.753,517
. ,

82,350 019
, .

3 688 58069 Pe oleum and coal products. not elsewhere classified ..... 5.485 77,387 30.269 30.269 1,486,780 780.681
,

884.037
. .

64,585
70 Rubber and miscellaneous plastics products .. ...................... ... 56,842 54V4 325.106 252.951 247.289 16,881.186 7.258,838 5549 819 790 935
7

1
Rubber products: plastics footwear. hose and belting ... 55.991 41,987 177.062 236,150 231,115 12.923,918 5.629,998

. ,
7,315.419

.
559 98772 Miscellaneous plastics products . ...... .... ................. 851 12,687 148.044 16,801 16.174 3,957,268 1.628,840 2,504,135

,
230.948

73 Leather and leather products .~. _ ~ ~ ..... ..... ..... ...... _ ..... .... 1,575 3.608 99.450 69.895 63.412 4,436.100 2,115.830 1 38G 825 96 61474 Footwear. except rubber ... ....... .......... _, .... ............... 1,139 2.227 68.118 61,625 55562 3.361.084 1.565,435
, ,

1.004 458
,

70 07875 Leather and leather products, not elsewhere classified .................. C) 1.381 31,332 8,270 7,850 1~075.016 550,395
,

376,367
,

26.536

ooldoles at end of table. See text for Explanation of Terms and 'Description of the Sample and Limitations of the Data.
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RETURNS OF ACTIVE CORPORATIONS
Table I.-Number of Returns, Receipts, Cost of Sales and Operations, Net Income, Tax and Credit Items, Distributions to Stockholders,

Total Assets, Net Worth, Depreciable Assets, and Depreciation Deduction, by Minor Industry-Continued
[All figures are estimates based on samples-money amounts are in thousands-of dollars]

Distributions to stock.
holders ex ept in own

Fo sign
'

Investment
Total income

ad
It

'otal
T'

Depreciable DepreciationMinor industry
lax Creclit credit tav after

R

uonj, s..'s Net worth
assets deductionscreclitur All

aI.

it,
with net

I
returns i

ccurvir

ncome

(13) (14) In) (16) (17) (Is) (19)

Manufacturing-Continued

76 Stone, clay, and glass products ......... .................................. 74,758 75.194 368.666 385.903 361.418 22.189,418 11.319.639 17,590.973 1.175.412

77
- Glass products .. ............ ___ ...... __ ......... ___ ....... 38.966 26,065 113.526 146.023 145.146 6,897,362 3.714,719 5.197.065 351J77

78 Cement. hydraulic .. .... - ....... - .......... _.. ... __ V) 12. f 22 37,432 58.821 53.053 3,063,985 1.471.336 2.885,345 146,442
79 Concrete. gypsum, and plaster products .... .............. ........ ('1 18.670 103.539 91.759 75.717 6,453.629 2,977,282 5,466.100 413.543
80 Other nonmetallic mineral products ......................... - ........... 26.729 18,337 114,169 89.300 87.502 5.774.442 3,156.302 4,042,463 261650

: 1 Primary metal industries .... ............... - ...... ............. - .... - 371.719 273,407 2.062.167 1,177.160 1,166.347 76.685.119 35,863.585 55,426.351 2.809.8862
Ferrous metal industries: miscellaneous primary metal products .. _ .... 179,758 182.405 1.579.042 732.004 729,574 41,662A48 21A01,541 38,873025 1,896,246

83 Nonferrous metal industries . ...__ .......... ............... 191,961 91.002 483.125 445,156 436.773 35.022,671 14.462.044 16.553,326 913.640

84 Fabricated metal produc s ...... ................ ......... - ....... .... 87.809 92.973 1.447,807 545.404 528,759 35.586,001 16,562.347 17.903,452 1,330.310
85 Metal cans and shipping containers - ., ... ......__.. ........ V) 17,154 153.508 102.049 102.049 4,733,235 2.126,595 3,103.023 223.402
86 Cutlery, hand fools, and hardware; screw machine

products. bolts, and similar products . -- ~ ...... ...... ..... 26.302 16.062 278,237 128.725 128,431 5,518.339 3.007,178 2,700,446 202.965
07 Plumbing and heating, except electric and warm air ... ....... _ ........ 24.049 11.162 135.406 53,372 51~830 3.648.728 1,729,982 1,883.551 123.348

88 Fabricated structural metal products ............. 20,042 19,086 368.531 96.840 90.752 9,853.487 4.256.152 4.065.243 308.998
89 Metal forgings and stampings 1.327 9,973 149.190 30.018 24,701 3,682.576 1.725.478 2.182,280 159,863
90 Coating. engraving, and allied services ..... ...... 3,061 42.023 14.956 14,842 1.098.991 439.721 695380 65.475
91

Onfmari~e
and accessories. except vehicles and guided

missiles ~. 1- ... -- ........... V) 931 12,981 12.225 V) 811.160 348.722 353.792 24,352
92 Miscellaneous fabricated metal proCJuCIS . _.. ..... _ - ...... 6.962 15.544 307.931 107,219 1 D5.358 6.239,485 2.928,519 2,919,337 221,907

93 Mach nory. except electrical ...... ............... _ ............... 837.548 174587 2.413,875 1,831,212 1.756.159 86,253,884 39.989,276 35,836,454 3.333,996
94 Frarn machinery ....... ...... ............ _.. ... .... 5.292 1

1
:
709

152.163 61.489 61,264 6.436.389 2.318,891 1,599.117 124.487
95 Construction and related machinery ..... __ ............ - ...... - ... 114,805 11973 439

.59~
353,535 348.760 16.139,288 7.352,789 6,570.706 517.442

96 Metalworking machinery ........ ..... - ........... _ ....... 12.744 16,403 193.39 73 704 71,773 U72.548 3,065.630 3,341.618 230.700

97
Special industry machinery ... ..................... ...... ..... _ 37.540 10.630 158,163

:
104795 95 880 6

,
726,051 2.929.788 2,525,647 190.923

98 General industrial machinery ~ ..... _ ........ _.. .......... ...... 30.640 12,015 216.245 144,391
1 :
21 715 9.629,449 4,603.167 3,585.762 261,426

99 0 Ice and ma hoes . ....................
compuun% g

616.779 62.992 1,068.823 997,366 986,753 33.415.911 16.404,131 14.453.023 1.695,4931
00 O r machinery, ex cept electrical ................................. ..... 19J48 16.865 185.499 95,932 70.014 7.633,448 3.314,880 3,760.581 305,525

01 Electrical and electronic equipment .... ..... __ _ ...... ....... .... 275.627 129,469 4,162A24 1,235,613 1.143.517 73.161,418 25.893.888 26.638.267 2,659~ 1 121
02 Household appliances .................. _ ........ ___ ....... 25,540 8,576 115.015 198.859 141,467 7.106.036 2.998,283 2.645,687 231,086103

Radio, television, and communication equipment .... ___ ................. 119,943 15.469 97,893 323.501 296.369 17,000.534 5.318.501 5.267,877 631.210104
Electronic components and accessories . - ........__.

40,
960 28.625 34108 121,153 117.086 19,816.932 7.498.249 5.979,308 610,043105

Other electric equipment . ........ ......................... - ..... - ... 89,184 76,799 637,828 592,100 588.595 29.237,916 10.078.855 12.745,395 1,186,773

06 Motor vehicles and equipment . ~ ... -1-1- ... - ......... ........... 1.. 404.029 114,698 771266 1,693.864 1,608,639 76.804.043 29,737,456 32,708,645 2.845.936~
07 Transportation equipment. except =for vehicles ....... - ... __ - , ... 28,615 59,966 512,263 361.659 359,582 31.067,561 11,354.587 13,478,512 1.057.836108

Aircraft, guided missiles and pails ............................. 23.123 46.084 387.825 302,894 301.846 24.090,309 8,679,107 10.765.660 839.927109

Ship
and boat building and repairing ('1 3.694 72.078 21,051 20.945 3.836.399 1.572.445 967.510 74,544

110 Other transportation equipment, except motor vehicles .... 5,129 10,188 52,360 37,714 36.791 3.140,853 1.103,035 1.745.342 143,365

1 .... ..... ....... - ..... ___ _Instruments and related products ...... 126.224 33,105 667,499 517J 30 485.279 17,427.013 10.169,043 8.328.873 696,737~1
2

o
Scientific instruments and measuring evices: watches and clock ........ 14J 85 7,973 146.043 94,006 62.255 7.962.973 4.045.578 3,082,651 309,15111

3
Optical medical, and opthalmic goods ............ . .............. 29,514 8,538 176.867 81.711 81.711 4.049.776 2.374.689 1.541886 134,411

11
'

Photographic equipment and supplies .. . _ .. ...... .............. .... V) 16,594 344,589 341 ~413 341,313 5.414.264 3,748.776 3,704,336 253,175
115 Miscellaneous manufacturing and manufacturing not allocable ............. - 25,411 19.902 306,693 119.970 118,172 13,223,793 5.538.243 4.396.117 373.598

116 Transportation and public utilities .......................................... 95,829 1,112,013 3,511,051 8,323,023 6,771,550 414,691,198 163,290,574 407,914,597 21,179,701

7 Transportation ................ __ ....... 45.1350 360,559 1.017,441 1,076.620 1.016.309 100.766,478 36.722,760 87,237,235 5.675,121~~

8
Railroad transportation ....... ....................... 3.628

1
74,692 223,573 513.164 509,282 41.044,195 17.116,701 39,OB3.529 1.337.063

119 Local and interurban passenger transut .... C) 3758 18.895 13.459 12.474 1.275,546 499.553 1.166.146 142,607

20
Trucking and warehousing ...... 11.018

85.
827 376,869 189.701 173,190 20.054.571 7,961,299 15,343.555 1,729,631~

2
1

Water transportation ....... ........................... 19,819 24,491 162.585 91.742 89,264 8.119,206 2.759.391 5.208.104 317,856
122

.
Transportation by air . ........ - ..... ..... ................... 5.933 59,265 84~762 80~979 59.804 19,287,678 5,853,475 18.891.147 1,627,541

123 Pipe lines, except natural gas ... ............... - C) 8.388 102,353 106,465 106.465 3,260,117 801,362 3.232.782 158.164
124 Transportation services, not elsewhere classified .. .......___ .... ... 3,943 4.138 48,404 81,110 65,830 7,725,165 1,730,979 4,311.972 362.259

25 Communication ...................... 31.384 466,338 1,246,120 2,658.293 2,627.191 115.654.441 50.618.260 113.212,883 7,501,944;
26 Telephone. telegraph, and other communication services 451,750 9K879 2,533.547 2.502.795 108,736,340 47.680.099 109.912345 7,193,0041
27 Radio and television broadcasting . ....................................... 15,559 14,588 251.241 124,746 124,396 6.918.101 2.938.161 3.300,138 308,940

~28 Electric, gas, and sanitary services ...... .......... _._ ....... .... - 18.595 285.116 1,247.490 4.588,110 1128.050 198.270.279 75,949,554 207.464~479 B.002.636

2'
Electric services ................... V) 102,764 443,497 2,011,316 1,21 1 ~333 82.027,415 31.656,179 88,565,109 3.385,221

130 Gas production and distribution ........................... 17.888 113,005 618,908 904,013 795,722 47.393.428 16,505.507 45,141,152 1.895.852
13

1
Combination utility services ..... .......... __ .... _ _ .... - V) 57.1141 142.862 1.614.116 1.090.073 63.504,556 25.906,999 68~921.587 2.478,932

132 Water supply and other sanitary services ................................. 11 11.506 42.223 58.665 30,922 5.344,880 1.880.B69 4.836,631 242.631

133 Wholesale and retail trade ................................................. 388,167 394,788 7,531,646 4,378,033 4.211,607 313,305,334 117,569,069 89,782,155 7,860,374

34 Wholesale trad .... 285.976 165,599 4,689.339 2,638.408 2.566,936 15%566,514 61.117,397 33.038.626 2,927,4251
35 Groceries and related products .... ...... ......... __ ....... 1,087 18,560 358.689 127.971 125.738 13.080.996 4.312,794 4,082,311 392,294
136 Machinery, equipment, and supplies ..................... __ ........ ... 12,204 32.527 M.669 551.774 544.923 25.908,173 10,162,778 5,061.783 590,995

37 Miscellaneous wholesale trade . ........ ...... - ........... .. 272,685 114,512 3,463.981 1~958~663 1.896.275 120.577~345 46,641.825 23,894.532 1.944.1361
38 Motor vehicles and automotive equipment 6963 239.658 18 .450

0
~77.082 1 1.200.281 3,843.228 1,771,159 168,3451

39
Lumber and construction materials 337

5:20
5

15
1.788 207,770 87.834

6
.017.33B 2.430,386 1.608.768 148.507

140 Metals and mine(ats, except petroleum and Wrap ......... __ ...... 44.948 12,236 515.809 ~49.229 ~47.975 8.542.401 2.949.340 1.183.702 105.923
141 Electrical goods ... . .... - - ........ -- ........

1
.022

4
545 247.341

3
6,733 32,831 8.489.181 3.391,401 1.050,431 96.934

42 Hardware, plumbing, and heating equipment ( ) 3,966 247.139 60.510 59,871 6,718.806 2.949.757 1.146,965 102.329~
43 Other dUTab:e goods - ..... ......... .

8
757 16.550 601.554 265,582 247,403 19,345.043 5.619,531 Z574.804 254,901

144 Paper and paper products . . . . , ~ ~ ... __ .............. ........... 770 1,738 98.607 72,1312 72.470 2,593.567 1,091.978 485.758 35.545
145 Drugs Chem Is, and allied products .... .. ........ .. .

"ca
145,799 5,735 216.670 338.6B3 3X066 14~082,758 8.985,841 2.634,785 164.444

146 Apparel, piece goods. and notions ...... ... 117 1508 109.742 31,793 31.320 4,312,886 1,531.028 466,115 47,069

47 product raw materials .. . .. ...... ......... ...Fa 14,755 20,410 278.940 182,307 174,910 12.45Z776 3,990.563 3.865,930 242,0714

If

;m
pe oleum and petroleum products ............ .... .... C) 17.668 291,716 86.686 83.945 11.075,784 4,120.4751 3.511711 280,502

149 Alcoholic beverages ....... C) 4,364 155~760 45,284 45.070 3.932,585
0~3

1.619
,

78.583
150

M
Wellareous nondurable goods; wholes,ale trade not allocable , ........

1
4.751

1

1
3.624

1
309,257 200,824 199,498 11.813.939

4
.119.2641 2.730,682 218.983

Footnotes at end of table. See text for "Explanation of Terms*'and ' Description of the Sample and Limitations of the Data. '
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Corporation Returns/1974

Table -1.-Number of Returns, Receipts, Cost of Sales and Operations, Net Income, Tax and Credit Items, Distributions to Stockholders,
Total Assets, Net Worth, Depreciable Assets, and Depreciation Deduction, by Minor Industry-Contin6ed

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Distributions to slock-
holders exce I in o"

pForeign Investment
Total inic a stock Total Depreciable DepreciationMinor Industry

tax credit credit
tax after
credits.'- All

Returns assets
Net orth

assets deduction

returns
arith net
Income

1) (12) (13) (14) (15) (16) (17) (18) (19)

Wholesale and relall trrwde~Conlinued

;51 Retail trade ............... ...... ......................... ...... 102.t9l 229.009 2.841330 1.739.511 1.644.557 153,646.611 W427.180 56,703.712 4.930,129
52 Building mat.,ials, garden supplies. and-obile home dealers ............. C) ID.274 235.594 91.115 88.291 10.410.541 4.453,172 3,139.447 2a3.424
53 B Icing materials dealers .................. ..................... V) 7.417 175.768 74.946 72,881 6.953.606 3,241.350 2.168.364 193.73854

H.1d.ale SloreS ....................................................... 1.296 32.590 9.624 9.555 1.531.2D3 770.505 382,662 31.376
;55 Garden supplies and mobile home dealers ............................. 1.561 27,236 6.545 5,855 1,925.732 441.317 588.421 ' 58.310
56 General merchandise stores ... ......- ......... --- .......... ....... 66.211 63.875 649,442 753,654 735.255 47.259.789 17.353.114 15.727.697

1
.115.344

157 Food stores ........ .............................. - ............ - 1.288 65.154 428.652 269.654 265.632 17.750.821 7.116.692 10.408.255 939.315

58 Automotive dealers and service stations .... ....... I .................... V) 17,942 392,440 132.787 114.980 27.592.534 7.750.563 6.836.877 733.7085
9 Molow vehicle dealers .................................................. V) 8,533 199.885 86.654 70.164 20,762,485 5.439.749 4,511.025 528.131

~60 G solme servroe stations ........................ ............
a"'

V) 6.017 131.579 25.981 25.826 2.860.816 1.073,159 1.302.001 106,161
61 Other automotive dealers ..................... ............... V) 3.392 60,976 20.152 18.990 3.969.233 1.237.655 1.023.851 99.416

;62 Apparel and accessory stores ......... .............. ....... V) 9.215 241,042 74.843 72,840 9,246.105 4.300,105 2.525,865 227.866
63 Furniture and home furnishings stores .................... ............... 11 3.852 143.669 41,615 39,348 8.691,643 3.423,919 1.848.632 178.565

.164
C
aling and drinking places . :! ...... ................ ............ 30.783 244,231 147.807 145,676 12.055.330 3.729,770 9,172.155 775.754

-165 Miw flaneous retail stores .... - . . .. ....... I I ............... 2.760 27.914 506.640 228,036 182,535 20,639,848 8,299.845 7.044.784 676.153
166 Drug stores and proprietary stores . ........... -- ........... ... ... I ... V) 5.889 117,311 56.069 47,030 4,934.728 2.068.229 1.517.500 130.290
167 LiQuor slor s -...................... ......... ......... .............

-
982 21.904 15,850 13,430 1,396,766 570,999 433.000 38.781

168 Other retail stores .... ....................... ................ ....... 2.122 21.043 367.425 156,117 122.075 14,308.354 5.660.617 5,094,284 507.082

169 Wholesale and retail trade nor allocable ........................... ........ - V) V) 92.269 24.492 39.817 2,820

170 Finance. Insurance, and real estate .. ...................................... 702,763 161,083 4,706,209 8,661,214 7,311,126 2,176,652,153 253,147,512 104,139,976 6,423,469

171 Banking ~ ........... ............ ........................ ........ ....... 520.970 94.390 963,165 2,590.453 2,045,109 1.176.558.767 79.360.576 20.145.743 2.191.419
;72 Mutual savings banks ... ... .......... ...... ...................... 353 2.099 88.102 - - 107J00.816 6,082,101 1.119.375 62.911
73 Bank holding companies . - . ~ ~ ~ ..... 312.871 56.472 197.456 1,549,080 1.231.012 615,029,465 40,219.026 10.544.430 1,327,810

174 Banks. except mutual savings banks and bank holding
companies .. ~ ~ ~ ... ...... ............. ....................... 207.746 35.819 677,607 1.041.373 814,097 454.428.486 33.079,449 8.481.938 800.6g8

11
Credit agencies other than banks - ... - - :, ~ ~ ... ......... 26.045 17.073 758.474 484.187 417.667 386.198.761 22.918.614 8.611.754 612,291

61 Savings and loan associations ..................... ...... 197 8.413 423,342 124.137 120.930 280,894.56B 9.606.499 4 7 8.4394 216625
77 Personal = institutions . ...... ...... -

I.)
6,296 56,783 128,615 105.716 18,484,414 3.770.857

I 1 1
8.221 149.732

78 Business institutions ............ ........ ......................... 6.233 1,163 126,746 63.718 62.521 18,959.869 2.219,280 1,231.508 142,112
179 Other credit agencies: finance not allmattle .............................. 2.663 1.201 151,603 167.717 128,500 67.859.910 7.321,978 1.50,586 103.822

So Security, commodity brokers and services ........ ............ .......... ~.833 3220 117.012 75,095 53.089 24,986.454 3,597,281 509.386 62.7358

1
Security brokers and dealers .669 2:476 87.631 64.459 43.140 22,613,216 3.010,457 358,642 49.838

182 Commodity contracts brokers and dealers: securjtj and
commodity exchanges: and allied services .... !. ~ ......... ........ 744 29.381 10,636 9.949 2.373.238 586,824 150,744 12.897

183 Insurance .......................................... ...................... 113.910 23.758 1~918,697 1.309:999 980.620 378.024.315 50.695.059 7,423.694 923.811
184 Life insurance .... .............................................. ........ 100,575 16.568 1,767,863 641,110 605.044 269.432,373 19.586.725 2.459.149 379,823
185 Mutual insurance, except life or m anne and certain fir

1
.or

flood insurance companies .. I .. ...............- , 624 5.079 69,446 - - 22.162,074 5.994.589 552.093 72.596
186 Other insurarice companies . ...... ........ - .. .... ............. ... 12.711 2.111 81,388 668.889 375,576 86.429.868 25,113.745 4.412.452 471,392

Insurance agents, brokers, and service .......... ....... .................
r

5,264 2,687 140,776 95.589 91.118 7.235.698 2,060,014 826.053 102,606
88 Real estate ....... .......... ..........

.
1,496 16,803 638,851 565.415 493,009 102.053,640 21,753,289 62,149,355 2.375.939

~89 Real estate operators and lessors of buildings .... ......... 835 8.952 440,181 381,346 322.419 64,823.810 15,765.366 54.337,016 1.974.518
90 Le sors of mining, oil, and similar property ....... .................. V) 417 25.113 29.024 29,024 734,818 354,616 240.947 11:401

191 Le:sors of railroad property. and qf real property nor
els"here classified . . .......... ........ ... - ........... - V) 1,246 23.983 15,788 15.095 1.950.330 794,035 966.196 44,379

192 S..riders and developers ... ... .... ...................... ...... V) 4.218 87,601 71,885 64.118 25.401,112 3.096.298 4.088,642 191.503
193 Other real estate .. ....................... ........ ............. (7) 1,970 61,973 67.372 62,353 9.143.570 1.742,974 2,516,554 154.138

194 Holding and other investment companies, except bank
........ I .......................... ...Win niI 3i.265 3,152 169,234 3,540.476 3,230,514 101.594,518 72.742.679 4.473.991 154.668

95
.'u, St n

R led arve companies ................ ....... V) V) 2,422.692 2,330,209 55.009.850 52,406,508 113.177 132~
96 Real estate investment trusts . .... ....- . ....... ...... V) 155 344,353 186.492 19,843,919 4A60.464 2.531,204 62.383197

Small business investment companies .................................... 739 3.591 439.703 139,759 8.679 627

~

198
Other holding and investment companies, except bank

holding companies ...... ................. ............... ~3.265 3,152 168.328 769.840 711.680 26.301,046 15.735,948 1 11.820.931 91.526

... ...................... ....................................... SGI 161,092
--- ---
....... , ...-

.. ... ...
- I- I - -1-.3 11 6.160,689

200 Hotels and other lodging places . .............. 9,126 75.148 99.536 72,385 12.763.784 2,851,088 11.226,144 644.092
201 Personal services ~ ... ........ ................................. 1.951 10.929 114.906 67.697 65,166 4.927,054 2.184,635 3.880.769 378.614

202 Business servi
.
ces ... ...... ............ -- ................. ...... i ...... ~1,683 47.273 401.667 268.293 237,392 26.013.120 7.733.487 13,382.154 1,753,378203

Athortising .......... ......... .................. ....... ...... 11,726 2,857 80,191 40,850 38,880 3.263.078 964.962 945.592 84,435
204 Business services. except advertising ........ ~: ...... ............. 9,957 -44~416 -321.476 227.443 -198.512 -22,750,042 6,768,525 12.436,562 1.668,943

205 Auto repaic miscellaneous repair services ................ V) 22.496 109,440 52.130 43.437 9.612.488 2,215.891 8.862.457 1.665.947
206 Auto repair and services ..................... 1*) 20,161 78.705 38,451 30.206 8,584,993 1,815.143 8.381.272 1.606,972
207 Miscellaneous repair services ...... ............................ - ...... - 2,335 30.735 13.679 13,231 1.027,4?5 400.748 481,185 58.975

208
.1

Amusement and recreation se,ices ... ......... ....... ---. 40.052 44~690 223,567 184,739 179.677 15,582,866 5.106.B69 10,122.661 1.037.955
209

Motion
pic ure production. distnbution, and services ........... - ...... ... 37,846 29,739 43.966 41.526 41.447 5.765,825 1.680,968 1,892,047 479,658

210
:

Motion pic ure theaters ..... - ... - ........................ V) 2.886 27.272 36.915 35.092 1.851.059 641,068 1,413,545 94,549
211 Amusement and recreation services, except motion pictures V) 12.065 152.329 106,298 101138 7,965.982 2.784,833 6,817,069 463.748

212 Other services . ................... ............ ....... .... 3,059 26.578 277.261 153,897 138.310 16.080,369 5,133,057 8,959.126 660,703
2 3 o ph cians. including osteopathic physicians ........... ........0 ;ic

1 e ; o
V) 5.394 44,891 12,631 12.268 1.302.139 624.158 1,049.065 127.6161

2 4
:

denbsts ........................ -.. .... ......0 rce . (*1 1 1.063 7.519 5,327 5,153 366.510 163.460 309.597 37.068
215 Nursing and personal care facilifie ... ...... ......................... - V) 2.726 31,608 27.918 27,819 3,353,902 566.867 2.688,00i 128.957
216 Medical laboratories ........... ...... .. 352 8,852 111,1111 117,221 127,116 11,1137

2 7 Other medical services .................................... ...... V) a 162 33,
1`08

08313 12.800 3,420 615 1,092.598 2.027.876 120.285~
2 8 Legal WNIC s .............. -- .......... - ............... :257 4.807

:
6407 6.407

:
342 888 131,270 183,488 25,629

2
19

Educational services ......... . .. ... ... 406

lj~
233 1

C) 872,423 270,049 456,866 45,902

220 Miscellaneous services, not els~here classified ... ................. 2,527 6,718 134,743 84.097 69,729 6,109,091 2.117.427 2,116,417 181AD9

221 Nature of business not allocable .................. V) '522 8,741 6,718 6,718 $84,443 257,241 214,146 19,7911

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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RETURNS OF ACTIVE CORPORATIONS
Table I.-Number of Returns, Receipts, Cost of Sales and Operations, Net Income, Tax and Credit Items, Distributions to Stockholders,

Total Assets, Net Worth, Depreciable Assets, and Depreciation Deduction, by Minor Industry-Continued
. [All figures are estimates based on samples-money amounts are in thousands of dollars]

C"Ificient of variation (percent)
Distribu-
lions to

Minor industry Total
Total

Total stock-
Total Depreciation

number
of receipts

Net income Deficit income holder,
assets deduction

returns tax except
in own
stock

(20) (21) (22) 123) 124) J25) J26) (27)

1 Total returns of active corporations ...................................................... 0.2 0.1 0.1 0.5 0.1 0.2 141) 0.1

2 Agriculture, forestry, and fishing .......................................................... 3.5 3.1 3.3 4.1 3.8 8.2 1.9 2.8

3 Agricultural production . ....... ......................... ... __ ... ....... 3.9 16 17 4~3 41 8.5 2~0 3A

4 Agricultural services, forestry, and fishing ................. ............................. 7A 6.3 8.1 12,6 93 24.2 48 6S

5 Mining ............................................................. ....................... 6.4 0.5 0.1 4.1 0.1 0.3 0.5 1.2

6 Metal in ning ... ......... ......... ............ ___ ... ___ ............ 23.9 01 0,9 5.1 0,9 0.5 06 1.0

7 Iron oZ ...... - --1 ... ... I— .......... I .... - .......... __ ..... ... 431 1.6 22 0.9 0.8 1.1 1.2

8 Copper, lead and zinc, gold and vNe ores . ~ ........ ........... .................... 36.5 0.7 0.2 39.5 01 V) 0.5 1.3

9 Other metal mining ..... ............ ..................... ....... 44.8 63 12.9 SA 4.5

13 Coal mining ..... ................ ...__ ............. _ ................... _ .......... 12A 2.1 1.6 18.5 1.5 4.7 1.1 2.7~
1 Cil and gas extraction . ~. ~ I .......... I..... .......... ......... - .... -- .... - ....... - 9.2 03 0.1 5.5 0.1 0 2 0.7 1 81
2 Crude petroleum. natural gas. and natural gas liquid ........................... __ ..... 112 0.2 0.1 6.9 V) 02 0.7 1 8

13
0.1

and gas field services ....... _ ..... ............... 12,8 4~1 2.6 9.1 2A 5A 1.6 3.0

4 Nonmetallic minerals, except fuels ........... .......................... .... _ ... ~24 10 2.5 136 2A 6A 2A 3.6~

5 Dimension, crushed, and broken storre: Sand and gravel .. ~ ~ ........................... 3 0 4~6 6.3 141 5 6 14.0 4.0 5,2

16 Other nonmetallic minerals. except fuels ._ ..................... _ ....... ............ 34.1 2.3 0.9 32A 0.9 0.3 1.2 2.5

17 Construction ...................................................................... ........ 2.0 1.3 1.6 2.5 1.7 5.2 0.8 I.S

8 General building contractors and operative build is ......... .................... ........ 3.2 2.0 2.7 3.1 2~9 9.1 1.2 2.5

9 General building contractors
.

. . ~ - ......... __ ...... ......... _ ............... 31 2.1 2 8 3 4 3 0 6A 12 2.6

20 Operative builders _ _ ~ .................... .......................... 1 1~9 6A 10.5 7.7 14 2 39.9 3.5 7.0

21 Heavy construction contractors ..................... _ ...... ... _ ... .... - ...... 6.2 2.1 2.7 5.5 2.8 4.5 1~5 2S

22 Special trade contractors ...... _ .... ........................................ __ .... 2.9 2.3 2.9 5.5 13 9 8 1.9 2.9

23 P u Nng. healing, and air conditioning .....__ ..... ................................

~

6.0 4.3 5.7 11.6 6.1 21.9 3.8 5 0

24 ectrrcal wo k .. ~ _ . _.. ......... ... ......... I .................... ........E 7.1 5.1 6.9 12,0 7.3 20.0 4.1 5~9

25 Other special trade contractors and contractors not allocable ......... _ ................. 3.9 3.2 4.0 7.3 4.6 13.0 2.5 3.9

26 Manufacturing .. ........................................................................... 1.7 0.2 0.2 1.2 0.2 0.2 0.1 0.2

27 Food and kindred products ..................... _ .................... 5.8 3.8 0.8 3.0 0.7 0,11 0.5 1.0

28 Meat products ....... .......... . .. .... I ..... I ....... ................ 14~3 2.2 Z6 4.5 2.4 2.0 1A 13

29 Dairy products .......... __ ..............__ ........... .......... 160
158

2.3
1 6

1.4
1 5

18.4
15 0

1.1
1 3

4.4

0 8
1 3
0 9

2.1

3031
Preserved fruits and vegetables .. ...............................
Grain mill products .... ... ....... .......... ... . 160

.

2.0

.
1.3

.
27.1

.
0.8

.

1 1
12

1~8
2 1

32 Bakery products .. ............ ....... 9.7 3.3 3.6

1

2,2 3S 2.5 2,4
5

3

33 Sugai and confectionery products .................. ....... ....... 25 4 1 9 0~9 5.6 0.7 O~6 1~3 2 6

34
;.

. .. ~ ..... 11 - ................ ...... ....... .....Malt quors and mail , .. . ~ .. 12.7 0.7 0.5 0.2 0.5 0.2 0.4 0.4

35

it i.

Alcoholic beverages. except ma quors and malt . ~ _. . .................... _ ...... ITO 1.3 0~9 4.2 1.0 01 0,9 1.4

36 Bellied soft drinks, and flavorings . _ ......_ ............... 13,0 2,8 1 8 19.2 1.4 2,4 11 2.6

37 Other food and kindred products .............. ....... . . . 14.5 2.0 4.7 8.2 4.3 1.1 2.4 5 7

38
Tobacco manufactures . ............ 40,6 1.0 0.1 0.1 V) 0.2 0.6

39
Textile -11 products . _ _.. ~ ........ ............. 9.4 1.4 1.4 3.8 1~2 2.6 1.2 1.2

40 Weaving mills and textile finishing ... _ ....... ........... 19~5 12 1.0 6.1 0.7 0.2 0.9 10

41 Knitting ,,Its _ ... ...... 16,2 4A 5.7 8.6 5,0 15.0 42 44

42 Other textile mill products ............. 13.2 2.9 33 5.1 3.2 7.6 23 2.6

43 Apparel and other textile Product$ ... ............... ............ ..... . . . . 6.4 Z3 2.5 6.2 2.4 6p 1.7 26

44 Men's and boys clothing . _
* *

....... - I- ....... 14,2 13 3.8 9~2 3A 82 2.4 3 7

45 Womens and chddrens clothing ... ...... .............. 9A 3.5 3.6 8 9 3.5 IGS 2.7 4A

46 Other apparel and accessories 180 9.4 9g 30,9 10.4 134 7.7 9.2

47 Miscellaneous fabricated textile products: textile products no,

elsewhere cla'sisified ........ __ ............. ........... 14.6 6.6 7.7 20.5 8.0 155 5.9 7.4

48 Lumber and wood products ...... ....... TO 1~9 1.3 4.3 1.3 1.9 1~0 2A

49
no

planing ..Its . . .... - ...... ............ ......Logging sawmills, 1 L8 2.1 1.4 10.0 1.6 2A 1.1 2.8

50
:

Millwork. plywood. nd related products .. ............. 13.5 19 2S 68 2.5 2.6 2.1 5,25
1 Other wood products, including wood buildings and inxi r0ri ............. 11.2 3.6 43 6.3 d.0 8.1 21 3.3

52
Furniture and hilixes ............ 10.0 3.4 3.1 12.1 2.9 39 2.7 3.6

53 Paper and allied products - - ~ - _ .......... .. 111 0.9 0.6 15~0 0.6 07 0.5 0.6

54 Pulp, paper, and board mills 37.0 0.6 0.3 20.1 0.3 0.1 0.4 0.455
Other paper products ......... . 11.6 1.6 1.2 20.4 1.1 14 1.1 1.2

56 Printing and publishurig ...... 5.2 1.5 1 1 6.0 1.0 4f 0.9 1.5

57 Newsp pers ..................

a

11S 2.4 1 5 18 8 1.3 8.9 1.2 1,9

58
als

...... ... ..... .... ................ -1 ....Pianodi
c

19,2 35 30 12,3 2.5 29 .2.2

59 greetmg cards, and miscellaneous publishing ...... .............. ....... ......Books. 118 2.8 2.7 7A 22 11 1~5 2.1

60 Commercial and other printing and printing trade services ........ 6,9 3.1 21 13.0 2.4 8S 2S 3.3

61 Chemicals and allied products .... _ ... I .... --.:-- ......... 8A GA 0 3 7.3 0.3 0A 0.2 0.3

62 Industrial chemicals. plastics materials and synnetcs . ... . .. - .... .......... 14A 0
*
5 0.3 12.4 0.3 0.3 0.2 0.2

63

Drugs .. ... .. .. _ , - I ......... . ...... ....... 242 0.5 0 3 81 0.3 0,2 0A 0.6

64 Soap, cleaners. and toilet goods ., ........ 21~6 0~9 0 6 18.7 0A 0 5 0.8 1 2

65
Paints

and all:ed products .......... 19.5 41 5,3 23 7 4~9 160 3,15 3.6

66 Agricultural and ome, chemical products 14 6 2.0 1.3 18.8 1.1 3.3 1.0 1.4

67 Petroleum J,ricluding integrated) and coal products .......... 19.7 0.1 0.1 3A 0.1 0 1 V) 0.1

68 Petroleum relining (including ritegrated) ... ~ __ 30.5 0.1 0 1 3 0 0 0.1

69

f
Petroleum and coal products. net elsewhere classt ;ed . ...... ............ ...... 25.1 5~O 4A 11) 4.3 5.9 3.4 7.5

70 Rubber and miscellaneous Plastic, Products ~ - . ....... - .... ...... I., ............ 8.7 1.5 2A 10.5 1.9 1.3 I~o 1A7
1 Rubber products: plastics footwear. hose and belting . . ... ....... 170 0~9 1.7 20~9 1 5 0.7

06
72 ...... .-scellaneous plastics products ............

M

9 7 4.4 4.6 120 4.5 16.1 73

73 ather and leather productsLe 15.6 3.1 3A 6.0 13 2.0 23 3.3~
4 Footwear, except rubbe. ........ . .

3
3 8 2,3 3 2 4.2 3 3 0

ff~ 181
2.5

5 Leather and leather products. not elsewhere classified ... ...... ... 17.4 8.6 7B 21 1 7.5

1

5.6 7.8 101

Footnotes at end of table. See text for ' Explanation of Terms' and "Description of the Sample and Limitations of the Data.'
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RETURNS OF ACTIVE CORPORATIONS
Table 1.-Number of Returns, Receipts, Cost of Sales and Operations, Net Income, Tax and Credit Items, Distributions to Stockholders,

Total Assets, Net Worth, Depreciable Assets, and Depreciation Deduction, by Minor Industry-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Coefficient of variation (percent)

Distribu-
tions to

Minor industry Total
Total

Total stock- Total Depreciation0,
number

receipts
Net income Deficit

1
ncome holders assets deduction

return, tax except
in own
stock

(20) (21) (22) (23) (24) (25) (26~ (27)

Manufacturing-Continued

76 Stone. clay, and glass products ...... .......... ........... ............... ............. 7.7 1.6 3.5 68 1,4 1.2 1.1 1.5
77 Glass products ................... ...................... ......................... 29,8 1.3 1.3 11.8 1.1 0,6 0.7 0.6

78
Ga... . hydraulic ............ ........ ........ ........... ................ ..... 26.3 1.0 1.9 1.9 0.6 0.5 0.7

79 Cohcrl. gypsum. and plaster Products ..... 11 .................... ............ I ........ 9S 3.3 4.4 8 2 4,1 3,3 2.2 3.3
80 Other nonmetallic mineral products ......... ........... _ ............... .

. ........ 14.1 4.0 9.9 168 2.6 3.9 3 2 3.8

81 Primary metal industries ........ _ ....................... ......................... - 9.8 0.4 0.4 11.5 0.4 0.3 0.2 0.3
82 Ferrous metal industries: miscellaneous primary metal products . .......... .............. 14~3 0A 0.4 17.8 0.4 0.5 0,3 0.3
83 Nonferrous metal industries ...... ............. ............................... ..... 13A 0.9 0.9 150 1.0 0.5 0.3 0.6

84 Fabric'
ated

metal products ......... ........... ... ___ .......... __ ........ ........ 4,8 2.0 1.9 6 5 2.0 2.0 1.3 1. 5
85 Metal cans and shipping containers . ~ .... .............- ................ - ....... ... .300 1A 0.9 0.8 0.5 0.8 1.0
86 Cutlery, hand tools, and hardware: screw machine products, bolts, and

similar products .. ....... ... _.. .... ..... ......... _ .............. ........ 134 2.6 2.5 22.4 2.3 2.2 1.9 3 0
87

Plumbing
and heating, except electric and warm air . ....... ... __.... ........ 203 15J 15.9 20.6 16.4 4.6 9A 91

so Fabricated structural metal products ............. .............. ... 7S 2.5 2.5 10.4 2.5 6,2 2.0 2.5
89 Metal forgings and staring 133 4 2 4.5 15.8 4.5 7.3 3.3 4,3
90 Coating, engraving. and allied sehnces ...... ............... .......... 17.7 T4 9 2 47.9 9.1 8.8 6.4 12S

"
Ordnance and accessories, except vehicles and guided missile _ ...................... 49A 7.9 17.7 173 19.6 4.0 5 7

S2 Miscellaneous fabricated metal products ................................................. 9 5 3 1 21 14.4 2.4 7.1 2A 3 5

93 Machinery, except electrical , ...................................... ............ ....... _ 4.9 OS 0.5 3.7 0.5 0.4 0.4 0.5
94 Far. machinery ..... . ...- .......... I ... I ........ I ........... 11 ...... ....... 18.1 2.2 2.8 26.8 2.6 32 1.2 2.3
95 Construction and related machinery .. .............................. ........... 14.9

1 1
5 1 1~0

1 1
03 0.7.96

. ........ I .... I .......Metalworking machinery .... .............. _.. ............. ... 9.3 3 4 3 6
3

6
3.5 4 3 2.5 4.0

97
j

special industry machinery ........................... .............. __ .......... .
1
4 1 2.3

3
0 12.7 2,9 2.1 1.

7
2.2

98 General industrial machinery . ...... ................................... - ........... . . 14.5 1.8 21 13.9 2.2 2.6 1A 1.7
99

0
frce and comp tin ......... .....................

u g machin s
29~4 0 4 0 2 2.9 0 1 U'l 0.2 02

100
O~

her machinery, except electrical ............... ......I...... ............. BS 2.5 3 9 7.5 3.5 3 3 2.0 3.3

21 .9d electronic equipment -- -- I. ~ ..... ..................Electncal 7.1 OS 0 7 3.5 0. F, 0.7 0.3 0 3
02

.
House old appliances .............. 22

1
0 8 0.7 2.5 0 7 0.3 0.6 0 6

3 Radio, television, and communication equipment . ........ ......................... 18,6 0.8 1A 5.2 1S O's 0.4 0 42
04 Electronic components and accessones ........ ................ 126 1.1 2 1 5.8 13 5,9 0,6 10105

Other electric equipment ................. ....... - ......... __ ...... 11 8 0.8
0

9
1
1.9 0 8 0 5 0.5 0.5

6 Motor vehicles and equipment .................................... ................. 14~O 0.2 0A 2.8 0A 0.2 0.1 012
07 Transportation equipment. except motor vehicles ..................- ............ .... ... 13 2 0.6r 0,13 7.0 0,8 0.2 0.4 0,5
28 Aircraft,, guided missiles and parts . ~ . _ ~ ............ .. - ............... _... , 217 0.4 0.8 5 2 0 7 0 1, 0.3 0 4
09 Ship and boat building and repairing . ~ ..... ... ................ ....... I ... 21 ~7 3.2 4,0 13.7 3.6 1.3 1.6 4 2
110 Other transportation equipment, except motor vehicles . ................ 228 4.1 3.5 15,3 3.2 1.5 2.0 1.6

ill Instruments and related products I 1~0 1.1 OS 7.0 O's 1.0 03

0

8
~2 Scientific instruments and measuring devices; watches and clocks ........... - ...... 173 1.5 2.8 7.2 2.5 2.7 1.0 0.91
3 Optical. medical, and opthalmic goods - ........ ...... 15,1 3.1 2.4 ~&S 2. 1 5.3 2. 1 3,111 4

Photographic equipment and supplies ... .........
3
6 5 1.3 0 6

1
7

5

0
0 4

9
0

1

0
115 Mi

scellaneous manufacturing and manufacturing not allocable ... 7 6 2.2 2,3 7 7 2.2 3 8
5

1 2.3

116 Transportation and public utilities ......................................................... 3.1 0.5 0.4 1.3 0.3 0.~ 0.1 0.2

7 Transportation ...... ... ........ .. 16 1.1 1.0 2.0 0~9 1 2 0 4 0 71~

8
Railroad transportation ~ ........ .... ...... ....... .............. 369 0.1 9.7 03 0.7 06 0 1 0 2

119 Local and interurban passenger transit ........ - ............ ........... . 102 t 12 11.0 16.1
1
2 0

1
5 3 7 0

'

8

120 Trucking and warehousing 4 9 2 1 2.1 6 3 2.0 5,0 1,3 2,0
121 Water transportation ..... - ..................... 11 A 2.7 3.0 102 3.2 4.1 1~5 3 0
22 T,ars 11 1,O r

air . , - * ** ,
13.8 1.1 1.5 4~9 1.1 2.5 0A 031 2

3
po;,. ~.cap,in

natural 6a; ~
pipe

48,3 1.2 2.1
1

4 8 OS 1~5
124 Transportation services, not elsewhere classified ... .......... 9.7 7.5 T5 9,6 7 5 6 1 2.4 4

25 Communication .: ......... ... - ........ .......... ...... ...... -- ...... BA 0.3 0.4 61 0.3 O~2 0 2 0 21
261 Telephone, telegraion~ and other communication WN ces ... ......... ... --

1
3.8 0.21 0 3 5 2 0.2 021 0.1 0 11

271 Radio and television broadcasting ........... ...... ......... 0.6 2.0 1.9 11A IS 2~O 1 8 2S

28 Electric. gas, and sanitary services 9.5 0.3 0.4 0 7 U 0.4 0:1 0 2~

29
Electric services .. ... ...... .......... - ........ 19.0 0.6 0.2 0.2 0.1 0.1 N 01

130 Gas production and distribution ~ - ~ ................... 21.1 0A 0,5 2.6 0,4 0.1 0,2 0,2
131 Combination utility services .................... .- ..... - 13.1

0
3 0 4 N 0 4

0 1
0 0A

132 Water supply and other sanitary services .........
1

1 0 4 4 7 3 9S 6 9 29.9
1 9

4 6

133 Wholesale and retail trade .................................................... ........... 0.9 0.4 0.5 1.4 0.5 1.3 0.3 0.6

4 Who esale trade .......... _ .......... ... __- -
1' 1 6

03 OS 2.3 03 1A 0.5 102
35 Groceries and related products ........ - ............ 65, 2.3 2 7 7 2 2 7 8 8 1 9

3
0136

Machinery. equipment, and supplies ......... ......... 3.7 1.7 1A 8.5 1.9 3.6 1.5 3A

37 Miscellaneous wholesale trade , ....... _ ............... - 2,0 0.7 O~7 2.4 0 a 1,6 0.5 11;
38 Motor vehicles and automotwe-equip ant ... - .... ....... ........ 5 8 2.3 2~6 4.2 3S 3S 2.0 4,51
39 Lumb r and construction materials ............. _-_-

e
7.5 4.1 4 2 12," 5 2 6 9 3.0 5 2

140 s and minerals. except petroleum and scrap ... ........Metail 11.2 2.5 1.6 16 3 1.6 3,7 2S 3 8

141
Electrical

goods _~ ............. __ ... .......... 6S 2.9 2 5 6.0 3,6 5A 2.2 4~O

24 Hardware. plumbing, and heating equipment 6
1

3.2 17 12 2 4 0 9 3 92 43~
4 Other durable goods ........... 4 1 6 2

1 ~
5 3 2 5

:
5 2

~
1 4

3

144 Paper and paper products .... I ........ .......... ........... ... 12,3 4.8 3.5 33.7 6 0 4.8 4.0 5 8

45 Drugs chemicals and allied products _. ~ ........ _ - - 9A 2.0 1.3 13.2 2.2 2.8 1.0 2.7~
411 iece 6~011, and notix~rs ... - .... ..... ... ...... --.. ...........Apfpar6 8 1 4,5 4.6 8 1 5,1 10.5 3.7 6 5

4

7 ~qparm P C, a.

materials , ~ ...... ... 7 7 2.1 2.0

1

1.8 2A 4J 1.5 3

1~

48
Petroleum and

petroleum products ........... 7 0 2.3 2.6 3.9 2,7 81 1.6 3
49 Ilc.h.,,c beverages .. ............ ....... 11 ... I-- ..... 0.9 41 4S 22:1 4 7 104 3.7 6 4

50 Miscellaneous nondurable goods; wholesale trade not allocathe . ................. 6 0 2.6 2.7 104 10 6 2 1,9 3 4

Footnotes at end of table. See text for"Explanation of Terms" and "Description of the Sample and Limitations of the Data.—
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RETURNS OF ACTIVE CORPORATIONS
Table 1.-Number of Returns, Receipts, Cost of Sales and Operations, Net Income, Tax and Credit Items, Distributions to Stockholders,'

Total Assets, Net Worth, Depreciable Assets, and Depreciation Deduction, by Minor Industry-Continued
[All figures are estimates based on samples-money amounts are in thousands of di

Coefficient of v ariation (percent)
Distribu.
tions to

Minor industry Total
Total

Total stock.
Total Depreciationnumber of

receipts
Net income Deficit income holders

assets deduction
.

return tax except
in own
stock

(20) 121) (22) (23) (24) 125) (26) (27)

Wholesale and retail trade-Continued

~5 1 Rate I trade ....... ........... . . ............ ........
L

1.3 07 1~0 1,8 0,9 2~5 05 0~82
5 ing materials, garden supplies, and mobile home detilers ................ .....Bu 4.5 2's 17 8,5 4.1 10.0 2,5 V

~53 Building materials dealers ...
I

5,9 3A 4,3 13.8 4.6 11.1 3 0 4 4
54 Hardware stores . ....... . 9 3 7,15 9,7 23.0 11.1 30.4 7.0 8.5

155 Garden supplies and mobile home dealers 9A T2 11.2 12.2 13.7 32.9 5.8 9,3
456 General merchandise stores . ....... ........ ......... ................ . ....... .. T5 0.6 1.2 1 7 1.1 11 0,4 0,5
157 Food stores ...... .... ............. ........... ..................... 5 6 1.4 2 0 6A 1.6 6,6 1.1 1.2

58 Automotive dealers and service stations 3.1 1.7 2.4 5.3 2~5 11B 1 5 2~5~

59
Motor vehicle dealers . .......... 3.6 2~O 10 5 8 3 4 15.1 1S 3.1

160 Gasoline s -ce stations ........... ..... ........... .......... ....... .... . 8 5 5,2 4 5 28.1 4 1 20A 3,9 5.9
161 Other automotive dealers ..... ....... 6.4 5 0 TO 136 7 8 30.0 4 1 5.9

62 Apparel and accessory stores 4 4 3 1 4 0 6 9 4 7 T8 2.6 3.71
63 Furniture and home furnishings stores . .. ....... . .. . 4 6 3A 4.2 7.6 4 2 15.9 2.7 4.21
64 Eating and drinking places ......... 3A 3,1 3,7 5.8 3.7 11.6 21 2.71
65 Miscellaneous retail stores .... .... . ...... ...... . ....... 2,13 2 2 3.0 4.8 2.5 12~6 1,11 2.8
166 Drug stores and proprietary stores 6 3 3.4 5.0 8.4 4A 168 3.0 17
167 Liquor st.es , __ ,, ........... .... .. . 8.7 7.9 10.7 20D 10.7 36 0 T3 9 3
168 other retail store, . ~ ... _ ..... .... .... ................... _ ___ 3.4 3.0 3.7 5.9 31 ITO 2,3 3 6

169 Wholesale and retail trade not allocable 1. -.1-1 - ... .1 ................. -1. 40A 31.7 24~9 22A 34.3

170 Finance, insurance, and real estate ....................................................... 1.2 0.2 0.4 0.9 0.3 0.6 0.1 0.5

71 Banking 2 4 01 0 2 0 4 0,2 O'l 0.1 0.1~
72 Mutual savings banks ........... . . . . ............ 0,5 0 H F) V)
173 Bank holding companies , , ..... .. ..... _ ... ......... . ... - 3.4 V) 01 02 0.1 H V) H
174 Banks, except mutual savings banks and bank holding companies ................. . 2.5 0.1 0.4 0 7 0,3 0A O'l 01

71 Credit agencies other than banks ....... ..... ...... ........ .. ___ ............. 19 0,2 1.0 2.7 0.6 2.7 0.1 0 8

7"
Savings and loan associations - , ~ ~ - ~ ~ ~ ...... _ .... .. ............ ........ ... 2.6 0 1 0.2 1,7

0 1
0.8 0 1 0 1

177 ' personal credit institutions , , . ..... .. .................... ..... __ ... - _.
1
09

5
0 2 6

5
8 13 0.6

8
0 1~5

178 Business credit institutions . ~ ...... .................... ____ ...... ............. 15A 1.8 1.1 11.0 1~0 0.9 0,5 1A
179 other credit agencies: finance not allocable . . . ... .... ... ......... 4 7 0A 33 4,2 2 6 7 8 0 5 4.0

0 Security c mirrioddy brokers and Services , - ...... ............ .... .... . 130 41 2.9 5~9 2A 5 1 1 0.6 2.628

,
SecuTdy dinoken, and dealers .. ........ .. ..... ... _ ............. . . 159 5A 3 7 6.1 2 4 5~5 0.6 2.0

182 Commodity
c

ntra IS brokers and dealers: security and commod,ty
o c

a
exchanges: nd allied services ...........j 20.7 6 4 C9 208 6,2 13 7 3.0 10.2

183 Insuran . ~ ..... ... . I .- 1. . - ... .... .............. .............. 8.1 0.2 0 2 0.5 0 1 0 3 0 4 0 2184
Li a insurance . , . . ~ .... ..... ....... . .. .... .

185 Mutua insurance, except life or marine and certain fire or food
Z ance companies- ... ....... ..... ... ....n

186 Other insurance companies , ..... ... ...... ........ 12.3 0.6 1,15 0.7 2.7 0 6 0 4 0,4

4 7 agents, brokers. and service . ........ ........ .. .Insurance 5 1 5A 4 0 10.2 3S 8 9 2,15 4.98
8

,
Real esta e 1.6 1.5 2.0 1.8 2 1 6 9 0.8 1,3

89 Real estate operators and lessors of buildings 1 9 1.7 2S 2,6 2,5 9.3 1.1 1.3~
90 s o in ring nil, ~d, similar property .. ...... ...... .. ....... .... ...Le s

!
33A 4.0 7.0 64,0 6,2 8,5 5,0 14.09 11 Iz

Le: so s o = property, and of real property not elsewhere classi led 101 103 13.1 183 15,5 2T3 5.7 12.3
192 Subdi and developers 4~5 13 4 5 2.6 5.4 13.5 1 3 2.9193

Other real estate . __ ....... ...... ............. ....... C4 4.8 62 6.2 6,8 17,8 10 10.5

94 Holding and other investment companies, except bank holding companies . .............. 4.0 1.0 0 8 3.7 3.5 1 0 0A 2.6~
95 Regulated investment companies -1 ... I .......... 6 0 0.3 0 2 4,2 0 2 0 2 31.5196

Real estate investment trusts .,. .... ............... ....... .... ....... 83 0.3 1.2 0.6 0 6 01 2.1197
Small business investment companies ....... ......... ............. _.. ... .... .... 460 8,0 40.8 12.9 45,1 178 11.3 5 4198
Other holding and investment companies. except bank holding companies , ~ , . ~, ~ _ 4A 2 4 2.4 6.0 3.5 4 7 1.4 4.2

199 Services .. ....... _.. ...................................................................... 1.4 1.4 1.5 2.3 1.5 4.4 0.7 1.2

200 Hotels and other lodging places . ............ ........ ........ ........................ 5.8 2.7 4.9 4 2 17 T5 1.9 2.5
201 Personal services .............. ... - .. ... - ... SO 4.2 5.0 10.7 4.9 15.1 4.0 4.5

202 Business services __.... .................... ............. ................. 3.0 3.4 2.6 4A 2.6 5.7 1.3 2.1
203 Advertising ... ...... ......- ........ ..... _ ............. __ ... .... _ _ , 9.0 10~9 41 21.2 3.6 12.1 4.9 6.2
204 Business services. except advertising -......... ........................... .......... 3.2 2.5 3.0 4,5 3.3 61 1.3 2.2

205 Auto repair: miscellaneous repair semiCeS .. .... ......... ___ .......................... 4.4 3S 51 6,3 5.5 17.0 22 3.2
206 Auto repair and services .... ... . ... - ... .. ........ ...... ....... _ ....... 5.2 3 7 5,3 6.5 60 ITIS 2.3 3.3
207 Miscellaneous repa.r services .... . ....... ......... BA 8.5 11.5 22.6 12.6 41.5 8 0 9 9

208 Amusement and recreation services . .......... ..... . __ ........ ... 4.9 3.0 3.0 5.6 2.7 13.1 16 23

209
Motion picture production. distribution. and services ............................ ......... 13.1 5S 4.2 16.4 3.6 3.2 2 3 3.5

21
0

Motion piclu", theaters ... .... ~ - ---- . ........ I ................ ....... 13,6 6.2 11.0 13A 12,2 303 4,6 5A
211 Amusement and recreation services, except motion pictures ........... 5 8 4A 4.4 6A 33 202 2~5 15

2 2 Other se- s ~ ...... ..... __ .... ...... __ . - - ........ 2.6 2.6 3.4 5,3 3.7 10.6 1 7 2,61
2 3 0 :ices of physicians, including osteopathic phys clans ...... - ... __ __......

~
5.0 6 1 8.7 16.7 11 1 32~3 6,1 7 31

2 4 ices of dentists ............ --- ... ---_ ........ ....O 9A 10.3 15.4 356 15.9 59,2 12.0 12.1
2 5 Nursing and personal care facilities . ................ - ........................ 9 5 6,

3
8 8 14~9 10.5 20,6 4,2 5.11

2 6 Medical laboratories - ~ ~ ..... .......... .... - - ............ 22.6 16.3 21 2 212 132 18,2

72 Other medical se Ices . ~ ...... .... .... ... .............. ~0~0 6.3 9A 114 9,2 26.2 2.8 4.7~
2 8 legal services , ..... ......... _ ............... _ ....... ......... __ 1.5 13.7 18.1 36,6 183 60.5 12.4 14.5
219 Educational services ...... .... ..... _ ... .................. .. _ ....... .. .... 11.4 10B 14A 17.9 15.5 8 1 12.3
220 Miscellaneous services. not elsewhere classified . ..... ......... .. ___ , ..... ........ 4.5 4.4 5.3 7.6 5.4 15,9 2.8 5.0

221 Nature of business not allocable .......................................................... 18.5 16.5 18.8 12.5 22.4 17.4 9.1 16.0

!') Estimate is not shown separately because of the small number of sample returns on whichit was based However, the data are included in the appropriate totals.

Excludes companies with gross income under $150,000 which are tax-exempt under Code section 501..C
oetficient of variation is less than .05 but greater than zero,

-The small size of the sample yielded unreliable estimates.
-Estimate is based on returns sampled at a 100 percent rate and coefficient of variation is zero
Credits

~Include ~onmgn tax. investment, and work incentive (WIN) credits
NOTE: ee text or * Explanation of Terms" and "Description of the Sample and Limitations of the Data.
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RETURNS OF ACTIVE CORPORATIONS
Table 2.-Balance Sheets and Income Statements, by Major Industry

[All figures are estimates based an sampies-money amounts are in thousands of dollarsf
Major Industry

Mining
Its. Ali Agriculture.

industries forenstry. Total Metal qcal Oil and gas
Nonmetallice

rid fthing mining mining maung

I

extraction es"ceinpetrafulse-Is

(1) (2) (3) (4) (6) (7)

I Number of returns, total ................................................................. ................... 1,965,894 $3,458 15.732 1,769 2.059
-

8,350 3,554

2 VAth net income ................................................... : ........................................ 1,207.396 31.500 8.931 71 1.556 SAW 2.214

3 Total assets ................................................................................................... 4.016,466,940 19.283,714 47,039,718 9.581.534 7,570.943 23.763,81F4 6,123.367

4 Cash ........................................................ _ ................................... .......... 281,022.745 1.191.724 2.381.681 227.766 706.085 995.564 452.266
5 Not s and ccounts receivable .... ..................... ............................. ............... ....... 1.029.914.345 1.987,953 11.123.848 743.704 1.302.100 8.071,793 1,006.251
6 Les:: All2rice for bad debts .................I .................. ..... .. . .. .... .................. I ... 31,367.517 23.714 63.771 V) 6.451 38.265 1B.410
7 nve lones ..................................................... ...................................... 312.096.928 1.985.683 3.014.709 788.701 318.727 1,414.55P 492.723:

nverstments in Government obligations:8
Urited States .................

...... .
125.B39.713 56,377 286.005 V) 61.264 145.729 50.261

9 Stale and local .. ........... ................... ...................... .... ... .... 130.453.624 53.875 255.960 V) 93.834 52,064

o Other current assets ............................ ......... .. ... .. . . .... .. ......... ... . 128.866.123 522.015 1,708.364 287,503 417.079 8U0.733 193.049l
1 Loans to stockholders ................................ .. ........... .... 7.90,0362 267.496 161,059 V) 54.959 57.639 9.410

2
Mortgage

and real estate loans .............................................. ......... .... . ........
50

8,397.657 225,587 210.906 (1) 10.590 is4.582 14.336
~
3 Other

. . ........
.......... .......... . .. .... ... . ......

` m 1s

570.135.387 1.607,339 7.088.043 2.539,729 1,037.064 2.781.611 729.639

14 tis ...... ........... .................Defpr~. abls aen 1,179.165.211 10.854,246 23,688.529 4.781.746 4.670.573 9.608.821 4.427.389
1
5 Less ACCumulated depreciation ........... ........ ............ ....... .. .. ..

4 3
44, 32.4-8 4.607.775 10.010.126 1,731,853 1.860.666 4.141.409 2.275.998

6 Deple able assets ......... ............... . . . .. . . .
'

37,076.623 123.168 6.426.007 1.255.617 278,033 4.569.642 322.715

;7 : Accumulated depletion ... . . ...... ........................ .. . .. .........Lesti 13,745.919 ~27,078 2.554.844 379.821 62.028 2,024.293 88.702

18
.

.
.
- I ........Land .......... ................ .... .......... ............ ....... 64,509,343 4.321.698 941.470 64.521 117.541 212.824 546.564

1
9

Intangib e asses (amortizable) .................................. . ..... . ................ L......

t
11,431.279 47,432 768.201 43.793 111.240 595.388 17.711)

20 Accumulated arnod-zabort .......... ..... .. - !. - I .... .... .................Less: 3.892.553 11.143 274.415 29.411 20.351 220.756 I.B.

21 Other assets ... ... ................. ........... ............... ..................... 122.996.047 ?08.831 1,888.092 889,117 341.550 507.64 9 149.776

12 Total liabilities ................................................................................ : ................ 4,016,466,940 19,283,714 47,039.718 9,581,534 7,570.943 23,763,674 6,123,367

23 Accounts payable i ............. .........
' * * * * ' '

253.377.D45 1.111.177 3.365202 473.728 595.180 I.W.746 528.548

24 than oneye r ........ ...........................SS~hdbcindsipaya b1a tn leMortgages, noIcs, 285.844,394 3.644.152 2,324.781 213.085 617.370 1.182.483 311.843

25 Other current liabilities .. .... 1.459.499.079 832.890 9,624.303 467.82' 925.497 7.910.022 320.960
26 Loans from stockholders ..... ........ ....... 34,JK798 1.133.015 592.931 64.298 97.547 356.149 74.937

27 Mortgages. notes. and bonds payable in one year or met ..................... 542.093.213 5.506.030 7.538,624 1,822.971 1.279.DOO 3,099,097 1.337.556

28 Other liabilities ................. ............ . ......... ........ ... . . 425.603.032 749.539 2.221.043 554.552 333,262 944,336 388.893

29 Capital stock ...... .......... ...... ............. ......... I ....... 240.07VIO 3.336.905 2.970.961 1.109,128 358.741 1.006,219 496,873
30 Paid-in x capital surpluS .. .. . ....... ___ ......... ~ 1~ .... I ......... ........ - ..... 274,124.499 1.475,805 6.156,459 2.004.192 629.656 3.096,335 426.276
31 Retained earnings. appropriated ... ............ _ .............. ............ ............... 25~066.618 81.322 759,877 65.904 103.787 554.372 35.814

32 Reta' ed earnings. unapproptiated ............................. ..... ... . . ......... .... 495.624,274 1.754,338 11.872.093 2.835.458 2.703.079 4.009.578 2.323.978
33 Less Cost Of beAs.-Y stock _ ~. ~ ............ .............. . _ .... - .. :. .... - ... 19.156.722 341,459 386.556 29.606 72,176 162.463 122.311

34 Total receipts .. ............................................................................................... 3,089,701,363 25,452,628 64,804,842 4,90,0st; 9.363,219 44,85 7
:
211 5,667,356

35 Business roceipts _ .. ...... _ ...... ... ...... 2.854.1~19,489 24J62.899 62.864.619 4.613.160 9.011.027 43,795.720 5.444.712
Interest on Gmernment obligations:

. 90 5618 6 658 09720 5 087 2.154 10 409 4472
36

37
... .... ... ................United States ....... _... ..

State and local .... ....... __ ...... . ..... I ....... ...
, .

5774.934
.

3.053
~

9,037
,

V) 3.382
.
Vill

.
611

38 Other interest . . ........ .......... ... I ... . . . . . . - .. -- -
. 128.255.978 157.870 341.276 68.109 74.339 145.948 52.880

39
Re IS .. . , .......... I .... I ........... ............... ......... ... _.. -- ...... I—. .. 20.192.446 123,660 120.578 3.367 57~284 33,943 25.984

40
,

Royalties ................... . . . . ......... ...... 4~639.852 36,289 199.768 7,689 7,987 164.359 19.733

41 short-term capital gain reduced by not long-lemi capital loss .......... .......
N'

262,659 6,591 3,837 V) 416 1.814 V)
42

~

Ne
long-term capital gain reduced by net short-term capital los ....... .......... ...... 8.168.867 275,S60 359.464 30.141 64.878 232.427 32.018

43 Net gain. noncapital assets ...... .. .. ...... ...... ............ -.. .................... 6.952,875 110,323 98,331 2J81 20.176 50.098 25.876
44 Dividends received from domestic corporations ........ ........... . ............. . 13,792.007 25.378 168,008 44.607 50.372 66.067 6.962
45 Dividends received from foreign corporations ...... ... 7.443.159 13,309 102.737 86.374 (1 13,810 V).
46

Other
receipts ........... ........ ........... 30.418,536 509.028 517,090 51408 68.939 338,906 55.837

47 Total deductions ........................................................................................... a.. 2,941,543.997 25.029,379 38,926,694 4,518,266 7,912.564 21,275,669 5,220,195

4
8

Co I of sales and operations ........ . ..
s

8,5552.068.06 18.427.009 22.796,306 3.096.430 5.457.994 10.832
'N 1

3.411 31
4
9

'ation of officers .... .......Co
mpen

()
53,04 .517 782.539 412,473 17.626 101,075 189:416

,4:lt 346

So Repairs .... ...... ......... .............. ........... 22,352.998 439.001 421.184 33,223 121,771 17 119 , 119 1 71:
51 Bad debt .......... ....... ..................... ............... .........* '

s
12,755,529 33.785 53.961 5147 6,977

~ :974
26

634 2

52 on business property .... ......., Rent paid
3

7.738.188 472,086 257.725 19.862 90.267 07.457 1. 40.139

53 ....... ............ ...Taxes paid 74.705.371 514.772 949.306 179.499 J16.641 3U2.144 151.),422
45

............
interest paid ......... __ .......

1 32
.949,4 0 725,803 793.072 149.524 171.426 329,488 142.634

55 Contributions or gifts ~ ................ ........ ......... 1.199.655 6.702 17.873 3.745 7.294 4,491 2.343

56 Amortizalmn .............. .... ... . .1 ....... ...... B24.820 173.
8

7.897 3.711 740 2.391 1,055

57 Depreciation .... ............ . .. ... ... 78.597.669
'g3

2.1 5
1.

669.536 287,357 416.034 627.458 338.687

18 999 456 23 209 7.921~018 249.096 467.784 7.008.455 1915,6835
8

Depleton ... ......... .. .. . . ......... .................. 1, .
24 6403 8

.
67008 33.410 - 1.528 3.038 -13 123 15.721

59
60

Ad erlis ............ .....
Pension, profit-sharing, Stock bent s. and armory plans ...... ...... ...... - ..... . ...v

'
,

23.033.777

'

78.560 212,117 58,153 47,401 66 39.748

Gi Empoyee benefit arogifams ...... ........ .. ........... 13,5 4.184
3

27.939 140.963 12,474 .77.515 21.521 24.453

62 Net loss. noncapital assets ~ _ ~ .......... 1,702,820 25.064 41717 214
- 8~ 0 00

31.454 2.041
63 Other deductions ... ............... ...... 377.400,640 2.469,950 3,196J36 400.077 6 6. 599 1,59.9.331 .580.129

64 Total receipts less total deductions ........ .... .. 148.157.366 423.249 25,878,148 398,790 1,450,655 23.561.542 447.161

65 Constructive taxable income from related foreign corporatio s ......... .. .............. ... 3,615.376 V) 34.964 (1 V) 2,180 V)

66 Net income (less deficit) (line 64 plus 65 minus 37) ....... ...... ....... ........ . - ;45.997,805 421,163 25.904.075 428.125 1,449.355 23.580.012 446.583

67

.
No income ... ........... --. ....... ..............

l

751~;66,2241
4 62 68

1.
319.161
697 998

26.404~766
500 691

556.306
128.181

1.501.386
52 031

23.83Z392
252.380

514.682
68 099

8
6 cil .. .......... ....... ...... 11 ........... ... ...... ...... ........De ,. . . , ~ ,

69 .......... .... ....... ..........................................................ncome sublect to tax 143.982.513 875.563 25.556.760 423,040 1.224.960 23.494,209 414.551

70
.... .:

. .....

Peome "' for',

66.112.989 335,628 12,257,873 214.859 581,960 11.263.679 197.375

71 Normal tax, surtax, and altemative tax . .................... ........................ . 65 637.586.
179 121

332.826
7052

12.206.727
3 923

197.667
194

571.409
991

11,248.094
1 193

189.557
1 545

72
73

Tax :~orm fecomputing prior year investment Credit ............................
1 Tax om recomputing prior year work incentive iWIN) cfed,l

.
41"

346 785

. .

47 219 6 994 -9 560

.

-14 392

.

273(') 6
74 Additiorull tax for tax preferences

.
, , ~ . ,

20752 19
1 1

058 1. 74111 06 84.315 50.987 10.867.032 59.407
7
5

Foreign tax credit ........ ..... ... ...... .
4*221 1

84
42.576

4 7 7,
13 . 6 19.463 43.731 36.695 34.878

76 lnves ment credit ~. ... ........
t

1
7 7 95

.
V) 77 V) V) VI

77 uricerifive (WIN) credit ...... ... .... ......Vork

.

Distributions to Stockholders:
49 280 658 454195 7 729 679 21Z721 179231 7J71.377 114 402

78 Ca It and property except ovim stock ..................
S

, ,
763 9472

,
V)

. .
54 065 V)

,
V)

.
(I79 Corporation s ovin stock ......... ........... ~ . .

Footnote at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."'
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RETURNS OF ACTIVE CORPORATIONS
Table 2.-Balance Sheets and Income Statements, by Major Industry-Continued

[All figures are estimates based on samples-m6ney amounts are in thousands of dollarsl

21

Major Industry-Continued

Construction Manufacturing

Item General
Total building con. Heavy con' Special Total Food :nd Tobacc

0 Textile .111
Apparel and

construction tractors and
operative

t
struc ion

contractors
trade

contractors
manufacturing kindr

d

products
anu-

factures
products other textile

products
builders

ill) (9) (10l (11) (12) (13) (14) (15) (16)

1 Number of returns, total ............................................... 185.563 74,694 14,895 95,974 211,563 15,060 63 6,274 16,106

2 With net income ..................................................... 106.874 38,621 9.302 58,951 137,843 10,468 60 3,539 9,885

3 Total assets ............................................................ 74,108,047 38,011,499 16,029,914 20,066,634 885,822,652 70,519.843 14.032.044 19,141,758 13,842,935

4 Cash . ~ .... .... __ ... ...... .............. _ ....... _ .... __ ..... 6.069,320 2.717.765 1.355,657 1,995.898 27.436.871 2.920,998 167.528 770.410 858,153
5 Notes and accounts receivable ................... ............... 21,259,343 9,156.442 4.652.314 7.450.587 199.733,894 14,541,920 1,301.803 4,874.848 4,131.730
6 Less: Allowance for bad debts .................. .... 214.186 61.977 52.168 100.041 4,770,036 251,061 V) 96.479 91J99
7

Inve torl"S
12.322,603 8,151.365 1.093.120 3.078.118 173,702.196 15.982.263 3.84 1 ~ 152 5.169.893 4,828,132

Investments in Government obligations
8

United
Sta es . ................. .......... _ ........ ............... 299.203 138.683 6Z300 78220 7.984.311 198,327 V) 104,839 41,694

9 State and local ~ ~ ................................... ............ 232.060 88,887 96,603 46.570 2,430,510 246.235 V) 22.763 35.667

o Other c ment assets . ~ ................ __. ..... _ ... ....... ___ 7,246,956 4,802,209 1.084,836 1,359,911 36.206.699 2,315.416 129.119 439.524 514.558;
1 Loans to stockholders ............................ __ ................. 649.599 349.091 77.472 223.036 1.913.969 248,943 V) 29,531 119.9471
2 Mortgage and real estate loans .............. ......... ___ ......... 698.194 570.206 66.569 61.419 2,416.990 132,151 (1) 11.291 9,7681
3 Other investments ~ ...... - .............. 5.551293 2,858.765 1.674.746 1,019.782 131.557VI 10.270,967 4,950.926 1,367,955 1,088.8201
4 Depreciable assets ...... _ ... ... .... __ 25,224,752 8,022,495 9.889.833 7,312,424 460.913,499 35.847,884 3.320,729 12.101.096 3.394.3601
5 Less: Accumulated depreciation ...................................... 12.085,554 3.059.183 5.366,604 3.659.767 225.934,074 16,405,290 768.4 10 6.457,414 1,636.906

6 Deplorable assets . . _ _ .. _ ~ .... _._ ..... ................ ........ 121.002 20,966 82,608 17,428 27,286.561 87,645 V) V) V)~
7 LesZ Accumulated depletion ....... .. ... ....... _ ... ___ 29,555 3,224 23.222 3.109 10,125.110 20.401 - V)1
8 La it ............... .................. ......... ........ 3,213.992 2,317,921 451.567 444,504 14,375,406 1.320,159 151,398 158.12B 96,2411

9
Intangible assets (amortizable) ..... .................... _ 115.044 60.517 20,361 34,166 5,487.578 241.633 V) 28.995 60.957

20 Less: Accumulated amortization .. _ .. ~ ~ ~ ~ ~ ....... _ ................ 30,213 12,059 6.571 11,583 2,096.939 47.943 V) 11,987 16.352
21 Other assets ....... _ ..................... __ ... 3.462,194 1.892,630 850.493 719,071 .37.303.056 2,889.997 625.309 622.980 405.058

22 Total liabilities ..................................................... 74,108,047 38.011,499 16.029.914 20,066.634 885,822,652 70,519.843 14,032,044 19,141,758 13,842,935

23
Accounts payable ........... ...... .. ............. _ ............ _ 15.128.578 7,789.806 2.825.331 4.513,441 113.251.117 9.069,724 1,041.699 2.656,058 2.585.202

24 Mortgages, notes, and bonds payable in less than one year .......... 11.338.672 7.466.043 1.557,333 2,315,296 74,703.719 6.582.190 2.295.197 2.072,741 1.771.750

25
Other current liabilities . ... _ __ .... ...... ....... ..... 8.836,920 4,374.332 1.763.740 2.698.848 71,708.727 5.831.110 B20,637 1.159,314 1.138.984

26
Loans from stockholders ..................... ..... . _ __ .... 1.996.341 1.015,961 238,487 741.893 9.82?,218 904,612 V) 128,396 207,155

27
Mortgages. notes. and bonds payable in one year or more ........ 11,958,549 7.239,406 2.556.845 2,162,296 153,677.009 12,801.131 2.728.965 3,256,184 1,863,137

28 Other liabilities 7,559,996 4.348,615 1.437,384 1.773.997 51.382A42 3,177,705 519.621 587,329 230.108

29
Capital stock ........................................... 4.502.335 1,651.367 1,157,519 1.693.449 5,797,209 966,761 1,560.138 1.251.307

30
Paid-in or capital surplus .. . ~ ... _ ........................... I ...... 2.934,846 1A69,454 885,203 580.189 86,104.236 6.191,118 1.809,267 1,307.699 931.106

31 Retained earnings, appropriated . .....____... _ ............. ... 219,379 54.312 75.599 89,468 6.133.963 390.146 V) 43.204 100,453
32 Retained e mings, unappropriated ... ........

' a'
10.526,672 2.922,235 3.781.432 3.823,005 256.191.397 20.520.225 3,684.235 6,605.846 3,946,169

33 Less. Cost of treasury stock ..................... ................ .... 894,241 320,032 248,959 325,250 7,723.340 745.327 V) 235.151 184.436

34 Total receipts .......................................................... 137,024,339 59,817,634 27,362,529 49,844,176 1,297,265.793 158,116,869 13,476,604 31.133,971 30,578.472

35 Bus ness receipts .... ... ____ ............. ....... _ ....... 133.676.369 58,007,890 26.425.003 49.243,476 1.252,370.903 155.441,333 13.068.216 30.639,012 30.218.703

Into
Zi on Government obligations:

36 Uni ed Slates ...... ...... 23.143 11.001 6,161 5,981 598.715 19,288 11 22442 2,320
37

; ,
Sta e nd local ..... ___ _ ............. _ ...... ......... ..

1
9.387 8.297 6,926 4.164 284~511 16.160 V) 1,281 2.551

38 Other interest .. ........................ 583.5
1
2 355.300 130,751 97.461 8.137,041 596,925 94,530 107.205 75.932

39 Re IS ... ...
762.214 518,823 150.538 92.853 3,365,655 221,613 28.482 42.409 29.090

40 Royalties ....... ____ ................ 13.136 5,193 4.572 3.371 3.210o67 168.185 V) 19.385 35,953

41 Net short-term capital gain reduced by net long term

capital loss
............. 7254 4.622 2,253 379 85.774 16.195 V) V)

42 Net long-term capital gain reduced by net short-le m

capital less
.... . . ---. - .... - 258.248 138.429 74.743 45.076 4,095.080 102.047 6.590 53,500 7,445

43 Nei gain. noncapital assets ................ ........ 308.470 124,311 128.092 56.075 868.516 124,207 20.324 18,165 8,279
44 Di it nd

t
. e s eceived :rom domes ic corporations . ...... _.. ......... - 41.293 10,778 22o46 8.469 8.279,697 169.734 75,317 35,7rO 16,183

45
Di n ~ ,

vide its eceived orn foreign corporatto 5 ~ .......................... 52.524 22.169 27.507 V) 6.658.615 282,581 V) l6oG4 2,187
46 (:)Iher receipts ........ ..... _ ... .... - ...... _ .... __ .... __ 1.278.781 610.801 383.937 284,043 9,311,219 958,601 124.101 177,668 179.594

47 Total deductions ....................................................... 135,200,572 59,531,494 26,705,181 48,963,897 1,227,701,620 152,945,480 12,289,400 30.361,034 29,847,827

48 Cost of Sales and operations . ......... ...... ........................ 109.462,490 50J32.104 21.171o28 37.559.358 937.163.391 123.456,615 8,270.281 24,024,804 23.165,514

49
Compensation of officers . .... ... ........... _ .... _ 4.670.310 1.551.444 594.543 2,524.323 10.770,181 842.922 28.087 360.465 721.588

50 Rep."s ...... ............... .................... _ ... . .. . . 729.749 176,313 302,390 251.046 14.987,482 1,185,769 99.490 255.212 59.1945
1 Bad debts ........ .... -..... -- ......................... I......... 421.259 126,921 82.843 211,495 2,873.529 213.525 12.623 99.391 97.34052

Rent paid on business property ... ....... . --- ................. 855.821 254,650 209,783 391,388 10,346,159 978,795 224.025 271.752 354,093

N
Taxes pad . .. _.. ~ _ ~ ... _ .... _ .......... _ .. - 2,824.491 844.545 564.430 1,415,516 32,422,429 3.837,834 1.196.598 678,259 692,406

54 Interest paid ......................... __ ................... .. . .. 1.8798 9
8

1,060.948 407,594 411.347 21.849.198 1.941.664 434.531 607,856 455,668
55 Contributions or gifts ....... ........... ...... 38:0

96
13. 22

3
10.582 14.192 646.055 99.061 5.456 20,393 16.094

56 Amortization ....... _ ......... ............................. .... 7.427 2. 8
8 2

6
1' 9

21584 300,239
1
8.572 V) 4.034 2.816

57 Depreciation ................ ........... ........ - 9.8812.58
1

703. 79 2 :355l..1 864,347
1.

762.1133 2.628.235 260,296 864,408 280,319

58
Deplet on . ~ ... __ .... ..... ....... ........................ . 36,243 6.605 22,920 4.718 10.205.329 23.344 V) V)

59 Advertising 292.316 139.390 25.113 127,813 11.649.105 2.909.050 494.652 211.979 211,934

60
Pension, profit-snanng, stock bonus and annuity plans .......... 752.913 202,712 185.926 364.275 11.992,978 726.891 97,482 169,310 141.229

6
1

Employee benefit programs . ..... ... . 486.042 108.570 103.813 273.659 8.452.226 554,981 1DO,913 90.280 104,097
62 Net loss, noncapital assets ......__.................. 38,861 18,292 10.774 9,795 519,509 64.467 C) 19.937 14.087
63 Other deductions ... _ ......... ............ _ 10,114.784 3,587.617 1,989.126 4.538.041 121.741.697 13.363.755 980.164 2.680.491 3.529.540

64 Total receipts less total deductions _ ............ ......... 1.823.767 286.140 657,348 880,279 69,564,173 5,271.389 1.187.204 772,937 730.645
65 Constructive xable income from related foreign corporations ......... 43,837 23.407 IB.402 3.253,824 173,290 V) 3.951
56 Net income

e
deficit) (line 64 plus 65 minus 37) ..........

1~641
2~7 30~250 824668 . 878. 14

3
72.533.486 5.428,519 1,202,889 775,607 728.988

67 Net income 1s24:7 2
1.

38

003 1, .3
022 84

1. 3
52

1
, 25 78.246,608 6.077.045 1.208.275 1.217,432 1,047.499

68 Deficit ........... .......................... .... . . 2,076,495 1.079.753 353.560 641182 5.713.122 648.526 V) 441,825 318.511

69 ncome subject to tax .. _ ...............____ . ........ 2.945,829 984.769 868,342 1,092.718 68.892,235 5,791,051 1,140.720 1.146,889 921.803
70

:
ncorne tax. I Ial ........ ............. ...... ...... 1,184,335 394~327 385.410 404.598 32.288.865 2,736,291 552,603 539.180 415.86671

Normal
tax. surtax. and alternative tax .................... ............ 1.175.488 391,899 381.060 402.529 31.971.630 2.728.261 549,964 536,709 415,297

72 Kompuling prior year investment credit ....................Tax ~
om

7.206 1,493 3.731 1.982 94,035 7.947 2,621 2,321 569
73

. ~ ~
Ta orn ecomputing prior year work incentive (WIN) credit ..., ~ ~ ......

1
0 35

I.) (.1

74 Additional tax for tax preferences ...... _-_ ........ .... I ....... 1,631 932 619 222.841 V) - V) V)

75 Foreign tax credit ..................... .... 55.296 27.934 23.027 4.335 8.379.785 293,719 V) 6,573 4.053

76
Investment credit .................... _.. ............... 102,834 21,725 49,267 31,942 2,111.709 168,862 21~549 41,217 11,306

77 Work incentive (WIN) credit .................. 162 C) 28 V) 5.336 136 V) 167 236
Distributions to stockholders:

78 Cash and property except own stock ............ ...... ........ 454o47 165,752 109.363 178,932 18,706,198 1.460,382 377,967 233,247 166.688
79 Corporation's own stock .... ....... 1-1 .... 50,740 22,176 15.084 13.480 1,545,852 126,154 V) 25,760 29.78

Footnote at end of table. See text for "Explanation of Terms" and "Description of the Sample di-mistationsolt Data."
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RETURNS OF ACTIVE CORPORATIONS
Table 2.-Balance Sheets and Income Statements, by Major Industry-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars)
Maim industry-Cwtinued

Manurfacturing-Confinued

Item Lumber and Paper and Chemicals
Petroleum
fincluding

Rubber and Leather and Stone. clay,
trood nniture allied Printing and and allied integrated) raiwenamous

l
leather and glass

products
no Mures products

publishing
products and coal

p astics
products

products productsch
produc a

i 17) 118) - (19) (20) (21) (22) (23) J24) (2

-1 Number of returns, total ............................................... 13.508 6.931 3,765 29.271 9,860 t,039 8.109 2,090 9,563

2 With net Income .: ................................................... 8,087 4,609 2,887 17,941 6,02S 812 4.969 1,437 6,707

3 Total assets ............................................................ 24,550,413 5,420,579 25,333,043 25,976,115 75,593,115S 157.697,231 16.981.18r 4,436,100 22.189,418

4 Cash
*** . .. .. .

1,070.010 266.674 756.955 1,497.054 2.046.299 2.799.434 596.575 212.816 779.817

5
..

............ .... ....Notes and accounts rMe'iv'ab*le .. 3.197.900 1,367,002 3.638.569 6.186,737 14.450.659 28.996.213 4.IGB.772 1.129,107 3,893,384

6 Less: Allowance for bad debts .................. _ ........ 79.505 35,963 88.750 485,810 279,044 302.674 70.290 25,335 110,953

7 ventories ..... _1 ...... I ..... I .......... ........ ........ ....: 4.153.539 1.726.382 4,240.478 3.382.854 14.897.196 10.789.403 4.018.548 1,448,682 3.772.179
n
vestments in Government obligations:

14869 6 586 274 475 289 150 259.452 2,569.564 42,254 55.663
8 Uni States ................... .... : ........ ......... .......

Ied
.

11 497
.

15 463
.

47 510
.

163 001 719141 V) 59,169 V) 9.638
9 'la and local ...................................... ........ . . . , .

0 ........... __ ............. ...........Other current assets 750.882 143.505 644.698 1.317.432 2.115.546 6.778.624 247.526 115.152 704.458
;
1

...........
........ ...... ....... ....................Loans

to
Stockholders 106.007 20.538 28.503 117.078 89,793 169,554 81,897 15.229 36,658

12
. ....

Mortgage and real estate loans ........................... ___ .... 954.940 2.415 15,351 65,884 23.464 90,471 35.357 3.986 22,585

13 Other invesments .. ................................ .............. 2.651.990 315,352 2.948.336 3.280.692 12,206.464 39.225,290 1.555.280 650.772 2,692,511

14 Depreciable assets .... ...........
1
3.8 7.8 3

9 9
2415.824
'

20.171.919 12985,239
'

50.036.476 03,234,056 9.819.554 1.380.825
34

17,590.973
3758 605

15 Less- Accumulated dmeciation 15.025.6 1 1 .080.303 9.606.114 154.2136 24,599.812 39.974,898 4.294.092 703,8 , ,

6 Depletable assets .......... _ .............. ...... ............. Z035.554 V) 1.264.027 125.734 531.314 21.588.592 (1) V) 261,864
~
7 Less: Accumulated depletion . ~ ... ............ .............. I ...... 69.269 ('1 2

6
8
987

160.169 9.022.336 (1 V) 61.371

IS
19

Land ....................... .............. .... .. ...
Intangible assets (amortizable) .................. ...........

540.960
37.887

88.981
27,190

7 8.881
54946

617.735
529. ~ 30

1.010.359
491,617

4.460.228
1.944.695

176.773
56.763

34.950
34,990

523.039
45.396

20 Less: Accumulated amortization . ........
1
4,52

1
6.

4
35

:1

' I I '
76

1
9

1

35
.540 1,170.438 21.551 7,523 11.809

21 Other assets _.. ........ ........ 850.522 143.365 509.155 2.
1
44

.6,6
2.467.362

5
.355

.
037 46B. 18 134.191 590.761

22 Total liabilities .......................................................... 24,SSO.413 5,420,579 25,333,043 25.976,115 75,593,155 157,697,231 16,881,186 4,436,100 22,189,418

23 .. _ .............. .. ... .... _.. -Accounts payable 1,973.598 703.350 2.289,047 2.566,258 8.007,237 26.802.105 1,813,406 561.265 2,148.111

24
.......... ...

notes, and bonds payable in less than one year ..... ....Mortgages 2 296
'
907 562,890 981868 1,603.373 3,261,816 3.597.196 1,302,441 582,196 1.176.457

1

25

,
Other current IiabI,t,o . ........... ........................ _ ... . 1

:
2069,144 361.841 2.228,066 2,634,138 6.563,022 8.822,349 1~944.236 207.398 1.458.9 9

09 800
26 Loans from Stockholders ... __ ...... .... - ..... _-1 ... ...

in ne ear or mo,,bld
422.022
514 B675

110.
976872~908

132,736
5.276.595

349.403
.024.375

684.565
14.807.069

534,476
19.022,799

185.560
3.91

7
.878

52,440
709 "24

2 ,
4.785,065

27 . ............o ys paya eMortgages. notes, and bon ,.
1 831 106 131 591 1 177 150 1.756.784 2,771,854 15.584.100 4%827 127,447 1,091,427

28 Other liabilities ...... ........ . . . . .

7751 807 666 222 600.2482 2.190,074 6.656.419 11,507.262 981,591 458,423 2.269,097
29 Capital stock ........................... .......... .. ... , .

818 2362
,

294.417
.

2,331,514 1.098,212 8.347.243 18.050,172 1.443.3 46 538 735 1.991,789

30
Paid-in or capital surplus ........... I ....... ...... -111111.

t d
..
480

1
24 66721 45,842 143.782 219,467 2.217.188

4
42.1 7 49.406 165,863

31
32

Retained earnings, appropria . . ~ ........ .... ...... ..........e
unappropriated . ....... _sRetained earnin

.
1. 970.059

,
1.753;252 8,520.878 9.229.045 24,976,002 51.676.637 5.014.668 1.154.812 7.231,771

33
. ..... .,,g

Less: Cost of treasury stock . . ..... _ .... _ ................. __-: ... 277.781 58,535 252,901 419.329 701.559 917.061 222.914 85,546 ~ 338.901

34 Total receipts ....................................................... :.. 31,409,053 10,279,782 35,684,019 37,371,344 96,735,418 274,589,707 25,071,846 7,656.141 27.062.389

35 Business receipts ...... .......... _ .............. ...... 28.989.430 10.140.592 34,412,987 36,149.905 93,072.117 260.851,782 24,572.312 7.506,702 26,399,248

Interest on Government obligationsi
2328 817 11 088 33.492 18.343 212,155 3.478 609 4.394

36 United States .................. ......... .
117 804

.
1 2 633

1
1.157 17.632 11.269 2.867 246 2,205

37 State and [Mal .......................
"

g. 7
2 1 2 21

.
1
67

,
56,637 232.527

563.
492 1.522.209 87,963 39 035 121.252

38
Other interest .........

.
7S3

13.55 1
38

.304 127,922 148,908 929.691 40A07 11,268 '49,254
39 Rents ......... _ .......

.

17 674 9.167 95,66
7

85.528 564.464 304.460 44,850 2.678 79.314
40 Royalties .

41 Net short-term capital gain reduced by net long-ter
783 3B17 V) V) 525

....... . . . . .. . 1.
ltai iap

1,701
42

.
red ed by net short-terminga ucng -tess cap italNot lo

1 458 82B 4876 576.935 143.074 296.122 236,251 19,608 4,227 105.370
........... ...capital loss .... . .

84 565
,

10J46 20.574 38,051 64,220 96,715 12,424 645 34,083
43 Net gain. noncapital assets ... ....... ............

i t n

.

1 72 361 7601 70,674 59.992 386.614 5.995,566 18,204 12.781 40,441
44 s .............c corpora ioDiyidend: =!ved I= domest

ti nsf i
5 .

1 673
,

3.580 151.891 57.785 903.702 Z868.613 85.603 (1 64 4 1 3
45 gn corpora ooreDividend Ke ed om

268957 71 179 174136 430 728 695.987 1.526.274 183.B43 77.304
1 ~ ~.
61 8 0

46 Other receipts ...... ....... ...
.

, , .

30 110 223 6969 942 590 63932 037 66635 88,144 087 255,4019,767 24.178,351 7,501,786 26,028,830
47 Total deductions ............................. ......................... , , , . , , ,, ,

03250422 7 40 597 23.635 595 23.358,324 60.450.070 217,231 765 17.241 ,352 5,5 176~3, 18,154,888
48 C st of sales and operations

o

, 1
4 6:44

1

. ~,
25 715

.
287.737 1.091,177 648.348

,1 29
8 79

3
37 192

1 9
8. 39 426.8424

9 mpensetion of officersC
o 2 92 999 45 202 777.361 196.940 1,599,107 1.943,367 330.165

3'2
611 404

50 paus ......... ......... ......R

.

81 409
.
51138 .952

5
298136 188.210 233.259 87 020 32: 1

:log ..

1~ l Bad debts ............ ...... ... ,
214288

,
136 328 782 0 664 539 430 1 880,997 1 1,586731

3 :
34 14 2 1 1 55,237 271,976~ n

en! paid on o61smens . , . ,

765 360 534265 871.510 1.084.260 1,998.637 6,252.960 751,622 191,129 788.860
53 Taxes paid ........... .... . ,

754 965
,
105147 494.785 516,936 1,401,070 2,225.807 516,963 087162 512,455

54 Interest paid ... ~ ....................... .
6 70

.
0225 30923 34,517 76.487 72,015 8.01

1 ~
3990 15.950

55 Contributions or gifts .... __ ........ ; .
2 09

8

,
1.127

1
1'271

1
2,422 25,606 20,203 4.149 791 8.135

56 Annowation ...... ,
0645 8591

189
553 1.220.740

990.
097 3,338,069 3.753.165 790.935 96.614 1.175.412

57 Depreciation ..... ....... .,
.

2217136 47.550 -232,881 7:447,660 -1~281 -86,545
58 Depict on ... ....... _ ....... . .... ..

11176 55993 199.934 302,242 2.801,789 274.078 255.418 B2,842 147.008
59 Advertising

and annuity plansd benUstf t h
1
37 504

,
6 .333 342,546 396,870 1,149.927 889,757 337.530 45.331 317,276

60 .aring, S Oi -sPension, pro :
92236

~
6 ,559

2
18.062 242.752 517.104 319,884 189,892 31,933 246.573

6
'

Empoyee benefit programs ... _ .................... ......
I

9
3 8 3,565 11.512 25.889 22.294 117.083 15.001 3,128 9.104

62 oss. noricapial assets .......Net
.

802 660 5131 240 935.2613 5,899.524 12,813.491 12,859.054 2.941.678 1,024.441 3.068.394
63 Other deductions ........

.
.

83

, . ,

8301 298 336 586 3.093.380 2.333,678 8.591,331 79,94019,1 893.495 154,355 1,033.559
64 Total receipts less total deduction ......... ...

S
.I. ~ ,1.)

95 557
31.

994 477.927
9
57.991 12.618 C) 52.227

65
I

Co s om related foreign corporations ....n tructrye taxable income
37 1871 325 739337

.
3.176.304 2.354,115 9,051.626 20.126.662 903,246 154,762

1 0835 1

a66 ) .. _.. ~ ... .....Nei ncome (less deficit) (line 64 plus 65 minus ~ .
1 873 249

,
434.802 3.232,470 2,683.388 9.228.529 20,181.634 1.022.624 251.442 1.266.065

67
i'co"M

. .
548 062 97 063 56 166 329,273 176,903 54.972 119.378 96,680 182,484

68 De cit .... .........................., . . .

1 783 735 402.331 1145.570 2.476.974 7,2178,88 14.358.692 952.094 227,104 1.139.619
6
9

In 0 a sublect to tax .... ..........
.c

, ,
055625 82.4 8

0
.11 7 7 26

4
1.129,34

7
4,2

0 .
141 7 038.220 43 .77

6 0
24 755 5~8,7 9

07
0

I ......me tax, total ........... .......con
,
7671 6

1
1

1
82,05 7

I ~ , :
9 772 1,126.329 4.1

72 7"

:
6844,473

4
34 ,214

~0
4427

5
1,822

17 Nor at tax. surla~, and alternative tax ............. --..
t d tm

.
3 538 295 2.396 2,814 13.338 7

.
641 2.550 285 3.

1
43

72
73

...cre irkin recomputing prior year investmenTax
r year wor incentive (WIN) creditTax recomputing fin

,
C)
'

I')
V V) 106186 V) C) 7363

74
ee

Additions tax for tax pre etences 9.744 1 ) C) ) . ,

37 687 3783 137,647 52,548 776 ,660 4.6~ 1,646 56.842 1,575 74.758
75 Foreign tax credit ,

72 2115
,
7029 102,983 60.998

.
278440 3 2,784 54.674

3
.608 75.194

76
77

nves men credit .....

Worktincentive (WIN) credit ................................
,
95

,1
64

1
74

1
59 143 148 122 91

Distributions to stockholders:
357 338 67162 643.679 607.538 2.622.799 3.983,128

.951

252

69.

895 385 903
7. Cash and property except own s ock

*I
.

88549 '('1 20.841 12.734 107,557 f*) V)
1') :

3001
79

1
. ........ ..... .... ..... . .Corporation s own stock . ... 1

L 1 I

Footnote at end of table See text for "Explanation of Terms' and "Description of the Sample and Limitations of the Data.
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RETURNS OF ACTIVE CORPORATIONS
Table 2.-Balance Sheets and Income Statements, by Major Industry-Continued

(All figures are estimates based on samples-money amounts are in thousands of dollarsl

23

Major industry-Continued
Manufacturing-Continued

Item
Primary Fabricated Machinery Electrical

Motor ve-
Transportation

Instruments
Miscellaneous
man ufacturn 9

metal metal apt and
electr ic

hicies and equipment,
and related

dan
manun

industries products electrical o
e ui ment

equip.ent except motor
hi l products facturingq p ve c es

not allocable

(26) (27) f28) (29) (30) (31) (32) (33)

1 Number of returns, total ....................................... .......................... 4,636 25.327 24,879 10,800 2,203 3,65 0 5.761 12,677

2 With net income ........................................................................ 3,764 18,161 18.289 6.202 1,471 2,309 3,579 6,642

3 Total assets ............................................................................... 76,685,119 35.586,001 86,253.884 73,161,418 76,804,043 31,067,561 17,427,013 13,223,793

4 Cash ... ...... ...... .............................. ........ .. ...... Z299.981 1,744,175 2.549,939 2,254,413 lJ90.474 1.002.5t9 381,664 670 763
5 Notes and accounts receivable ............... __ ..... ... .................. 12.255,773 6.032.139 21,934.596 20,134,349 32~677,384 5.607.082 3.984.051

.
3.289.876

6
Less: Allowance for bad debts ............ ............................ 205.010 181.241 580,341 478,661 1,129,443 77,241 71.470 1092397 Inventories .... 12.101,137 10,22Z678 21,219,345 18.512,496 14.380,854 10.883,641 4,437.525 3 691 819

Investments in Government obligations:
. ,

B United States ........................ ..... . ...... ... . ...... ............ 439,571 83,024 2,265,786 90.412 899,443 60.379 137.128 90 0399 State and local . ~ _ _ ~ .. , ~ ~ - , ~ .. .................................................. 380,345 57,014 441.818 57.987 202.608 290.625
.

70.364

~0 Oth r current assets .. __ ..- . ~ ~.. - ............ ..... .- _ ........ _ ...__ .... 3.816.293 892.819 5,937.413 6.006,988 1,061,806 1,276,946 620.849 377 145
1 Loans to stockholders . ~ ......... ... ................ ..................... 37.483 119,520 142.412 92,073 8605 32.474 20,056

,
l12

Mortgage and real estate loans .- ........... ...................... ... . .... 37.385 39.932 30.875 35.242 77.016 358.476 17,962 425 062
13 Othe investments .......... ___ ___ ..... ......................... 8,700.872 3,598,297 12.005.927 7,548,666 8,567.209 4.178.958 2,340,127

.
1 411 860

14 Depreciable assets .. ............................ ...................... __ .... 55,426.351 17,903,452 35.836.454 26638,267 32,708.645 13,478,512 8,328.873
, .

4.396 117
15 Less: Accumulated depreciation ........... .. . __ , ............ _ 29.625.712 8.718,553 18.592.769 12.174,434 18.000.442 7.031,744 3,840.834

,
2.047.904

16 Depletable assets _ ............... ............... ....... . .. .... .................. 1.040.203 109.106 45,903 24,659 V) V) V) V)
7 Los': Accumulated depletion - ~ - .._ ... ...................... ...... ........ 410~900 12~836 23,907 8~652 V) V) 11 V)1
8 Land ..... ............. I ................... 862.163 633.892 777.103 548.120 742.091 482.218 241.889 180 09819 Intangible assets (amortizable) . . ____................ _ ............. .... ....... 535.169 152,645 403.007 386.881 75.447 78,786 t05.335

.
172.457

20 Less Accumulated amort-tion ............. ......... 90.954 53.592 177,398 12T545 13.000 15,800 34,684 43 483
21

O,
her assets .... - __ .. ....... _ ................. .. ...... .......... ......... 9,084,969 963.530 2,037,721 3,620.157 2.640.947 714,368 467,048

,
567,305

22 Total liabilities ............................................................................. 76,685,119 35.586,001 86,253,884 73,161,418 76,804,043 3t,067,561 17,427,013 13,223,793

23 Accounts payable ....................................... . ......................... ..... 7.574,565 4.684.528 8,511,416 13.343,548 7.972,202 6.025.024 1,447.673 1.475.301
24 Mortgages, notes, and bonds payable in less than one year ......... _ ........ 5,334.816 3.070.444 8.367,931 7.366.191 16.383,945 3.550.306 1,113.025 1 428 039

25

Other
current liabilities . ~ ..... _ ... ............... 6,430.362 3.332,149 7.604.716 6,212.731 5.118.625 4.057,145 1.895.334

, ,
1,730 507

26 Loans from stockholders _. _ ~... .. ....... ___. .................... .. ..... 213,808 535.836 3.853,734 360.322 184,503 175.061 202,187
,

310,556
27 Mortgages. notes, and bonds payable in one year or more ... ..... _ ... 14.983,156 5.974.891 15.021.135 12.995~729 15,34U14 4,506,485 2.166,414 300,8682
28 Other liabilities __....... I— .... -1 ............. - . .... 1 6,284,827 1,425.806 2,905.676 6,989,009 2,059,498 1~398,953 431337

,
440.279

29
Capital stock ........ .......... ........................... _ ............................ 7,218,502 3.351196 9,208.459 4.363,446 3,185,626 2.025,540 1,409,415 1.094,264

30
Pa.d.in or capital surplus ............... ............ ..... _ 6.638.223 2.613,676 8,338,026 7.965,197 5,424,723 2,677.447 3.099.103 1,394,987

3
1

Retained earnings, appropriated ...... ...... I ............. _--_ ... - ..... .... 420.456 107.265 639.066 175.586 813.122 59.712 61179 18,615
32 Retained earnings

'
unappropriated ............... ..... .- ............. ............ 22.024,806 10~984.759 22,327,694 14,295.609 20.482.003 6,887,893 5,694,411 3.208,623

33 Less: Cost of treasury stock ., .... I-— - ...... ... - ............. -1 ...... 438.402 496.539 523.969 905.950 168.018 296,005 97,065 178,246

34 Total receipts ............................................................................. 92,502,102 60,208,926 94.698,842 83,616,024 105,706,273 41,791,329 21,092,478 18.484,704

34 Business receipts .... .......... ................. ....... ..... 90,065,973 59.134.318 89.748,666 80.754.549 102,829,051 40.079,044 20,312.772 17 984 191
Interest on Government obligations:

. .
36

Urn ed States .. ~ _ ~ _ ~ _ ~ ................................ ...... ...
~

21.124 9.263 140.753 10.795 52.371 6,209 13,259 5~988
37 Sta e and local ......... ...... ... 16.739 2.588 37.396 111,441 20,970 2,295 9,889 3 300

38
Other interest . ~ .......... ......... _ ..................... ................. .... 823.561 201,286 1,197.339 606.950 807,428 297,145 111,953

,
182,433

39 Re is ... ................... ................... ............... ...... 101.020 85.076 516.678 344,204 289,699 125.079 47.241 30.976
40 Royalties .... .. ..... 62.176 49.640 1,043.538 324.379 6Z383 75.045 99.268 27,489

41 Ne short-term capital gain reduced by net long-term capital loss ................... ...... 2239 109 6.011 5.610 V) V)
42 Nei long-term capital gain reduced by net short-term capital loss ...... ............. _ .... 128.082 89.217 159,960 269.478 303.598 70,978 33.012 24,271
43 Net gain. nonuipital assets ., ........ __ ............. __ .......... .................... 34,638 25.837 79.653 106,322 40.732 34,983 6~982 6,971
44 Dsv:de nd: ~eceived ;rom domestic corporations . . ....... _ ............ _ ............. ..... 167,210 44.161 247,456 289.252 182,227 157,967 113,125 2Z892
45

n
Dv de of ecerved nom foreign corporations .... .............................. __ ..... 251.194 95.625 733.681 341.290 540,769 13.578 151.139 26 734

46 Other receipts ...... ........ ... ... __ .......... ..... __ ... ...... 748,146 471,806 787,711 451.754 570,563 926.443 193.078
.

169.418

47 Total deductions . ......................................................................... 86.268,264 56,722,171 88,287.186 90.732.905 103,506,601 40,536,332 19,512,277 17,848,098

48 Cost of sales and operations . . ~ .................... ........ ___ .......... I. . I ....... 66.265,106 42,800.444 59J96,676 56,167.372 81.913,741 31.037,747 13,330.819 12.535,GOI
49 Compensation of officers ........................................... ____ ........ __ 450,885 1.287.0114 1,382.596 723,947 220288 230,909 26Z863 461.177
50 Repairs ..... __ ...... ... _ ... _ ....... ........... _ ............ ......... __ ...... 3,676,451 713.361 766,501 554,459 1,018,460 361.926 263,801 118.127
51 Bad debts ... _ ............. .......................... ............. ........... ....... 135.438 1115,172 285.272 353,831 175,923 54.873 50.476 81.605
52 Rent paid on business property ....... ................... 473.496 536.838 925.079 850,042 484,928 336.500 227,416 219.476

53 Taxes pard . ........ ............... ......... ...... ____ ................. 2,166.258 1,504,324 2.734,618 2.311,346 2,238,333 1.114,714 525,151 452,716
54 Interest paid .................... ......... .................. ........ ........ 1,828.280 902.895 2.530,890 2.265.899 2,541.647 764,119 345,499 498,077
55 Contributions or gifts .. ., ~__ ..... ....... .............................. ... _ _ 62.852 32J44 57,624 29.875 28.605 13.749 12,303 9,487
56 Amorta tion ............. _ .......... _ ........ ............ 45.783 14.529 59,532 18.088 13.820 5.531 8.066 8,119
57 Depreciation ...... _ ... ......................... ....... .. .... 2.809,886 1.330,310 3.333.996 2,659.112 2,845,936 1,057,836 696.737 373,598

58 Deplet on ................... _ ... ... _ .... __ .......... ........... . ..... ___ 594.372 14.086 22,554 20.771 10,836 18.927
59 Advertising .. ~ .... ... ............................... __ ....... .. ......... .......... 167.846 354.417 531~606 848.200 626.783 132.030 420,405 370.157
60 Pension, profit-sharing. stock toonus, and annuity plans ...... ................... 1.448,525 655,434 1.183,557 834.286 1.918.693 722.713 301,885 114,699
61 Employee berefit programs . ~ ... _ __ ....... ... ............................ . 882,768 400,664 790,514 768.832 2.129,208 473.417 139,694 96,863
62 Net loss, noncapital assets ................................. ......................... 31.067 47.224 38,390 47,865 11,710 1,139 4,757 21,686
63 Other deductions . ~ ~ _ ~.. ~ .......... ........... _ ................ .................. .... 5,229,251 5,942.645 14,347,581 42,278,980 7.327,690 4,210.202 2,921,547 2,486,612

64 Total receipts less total deductions . ............... .___ . ........ ____ .... .... 6.233,838 3,486,755 6,411,656 2,883.119 2,199,672 1,254.997 1,580.201 636,606
65 Constructive taxable income from related foreign corporations .......................... ..... 104,107 64o42 628.603 208.615 285.592 10312 82,323 IB.441
66 Net income (less deficit) (line 64 plus 65 minus 37) .......... ......... ............. 6,321.206 3.548,209 7,002,863 2,980.293 2,464,294 1,263,014 1.652,635 651.747
67 ur ome . ...... I ........ I... ........ I .................. ----.- ...... I ........Ne

i
6.395,211 3,851.192 7,643.417 3,645.631 2,853.843 1.437,289 1.833,276 862,295

68
c

.1 ... _ ....... ---... - .......... .-- ... I .......................... - ... I ...De 74.005 302.983 640.554 665.338 389.549 174.275 180,641 210,548

69
:rcome subject to tax ......... ......................... ___ ..... __ ... __ ........... 5.680.790 3.554.775 7,291,211 3.371,722 2,799.835 1,285,271 1.752,382 774,450

70
morne tax, total ........_ - ... ... ......... ... _ .... ...... ........................ 2,707,709 1.629,096 3,426,598 1,568.136 1.292,637 601,571 826.935 352,071

71 Normal tax, surtax, and alternative tax .. ..... __. ......... __. ......... _ ......... _ 2.688,333 1.625,610 3,415,535 1.551.199 1,285.227 597.8&4 825,161 350,651
72 Tax from recomputing prior year investment credit . ................................ ....... 5,174 3.247 10,835 12,373 6,907 3.499 1.772 770
73 Tax from recomputing prior year work incentive (WIN) credit ............................... V) 74 V) V)
74 Additional tax for tax preferences ... _ ....... ___ . ................. ........ ... _ 14,197 V) V) V) V) -

75 Foreign tax credit ....... ._ ..... ................................................ .... 371.719 87,809 837,548 275.627 404,029 213,615 126,224 25.411
76 Investment credit ..... _ ............ ... .............................. ...... 273.407 92.973 174.587 129.469 114,698 59,966 33,105 19.902
77 Work incentive (WIN) credit ... .......... _. .... . ....... .. ............. 416 507 588 616 644 727 107 65

Distributions to stockholders

78
Cash and property except own stock ............... ____ .................... 1.177.160 545.404 1.831,212 1,235,613 1.693.864 361,659 517,130 119,970

79 Corporation's own stock ...... ... .............. I .......................... 68.718 61,359 35,186 24.405 41.048 17.940 5,535

Footnote at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data.-
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RETURNS OF ACTIVE CORPORATIONS
Table 2.-Balance Sheets and Income Statements, by Major Industry-Continued

[All figuie~ are estimates based on samples-money amounts are in thousands of dollars]

Major industry-Continued

Transportation and public utilities Wholesale and retail trade

Iterri Total Electric. Total I Wholesale traft
transportation

Transportation Communication
andgas, wholesal Total Groceries Machinery. Miscellaneouand public lary and retail whole.,. and islat equipment. wholesale

utilities ",mell trade trade
Vprod;wl

and supplies trade

(34) (35) 136) (37) (38) .139) 140) 141) (42)

I Number of returns, total .............................
...............

80.232 62,153 9,369 0,710 602,423 214.975 20.870 45.391 148,714

2 With not Income ................................... ................. 47.197 36.353 5.700 5,144 403.036 15a.842 15,195 34,990 iffill.657

3 Total assets .......................................................; ..... 414.691.198 100,766.478 115.654,441 198,270,279 313,305,334 159,566.514 13.080,996 25,908.173 120,577,345

4 Cash .............................................. ........... 6.969,496 3.609.837 1,166,204 2.193.455 20.928,097 11,414.440 1.037.447 1.691.220 8.685.773
5 Notes and accounts receivable ........................................ 25.250.586 11.311.660 4,548.905 9.390,021 86.873.981 54,583.812 4,448.108 8,700.437 41.435.267
6 Less: Allowrance for bad debts ................. ......... .... 412.947 173,547 123,196 116,204 2.096.3B4 927.077 92.402 174.986 659.689
7 Inventories ... .................................. _ ..................... 12.953.067 2,704.675 3,646837 6,601.555 100,043.924 46,811.724 3,715.558 9.437.205 33.658,961

Investments in Govemment obligations:8
United States ............. ................ ........................ 76 8242,

2
1.372.431 1.186,1125 203.568 673.115 377.046 14.492 73.355 289.199

9 State and local ................................................. I ....
2

69:483 227.587 33,538 8,358 345.831 210.602 11.981 12,913 185.708

0
Other cur ent assets ......................... .................. ......

r
11.452.196 3.781.759 4.222,027 3,448,410 9,906,871 5.343.210 431.491 585,251 4.326.468

1 stockholders ............. ...................................Loans to 271,754 220.188 27.899 23.667 1,585.098 691.830 68.339 120.665 502.826
~2 Meng ge and real estate loans ............... ..............

a
552.539 311.174 133.545 107.820 937,250 395,700 28.397 22,222 345.081

3 Other investments ..... .............. ... ......g 32,001.433 13.423,141 9.218,997 9.359.295 25.269.037 15,066.635 695.928 1.455,547 12,915.160
4 Depreciable assets ................. .............................. ... 407.914.597 87.237.235 113.212.883 207.464.479 89,782,155 33.038.626 4.082.311 5.061.783 23,894.532~
5 Less: Accumulated depreciation .......... ...... 11.1 ....... 101,499.639 29,040,975 24.525,817 47.932.847 38.537.550 14.664.750 1,941.009 2.219.772 10,503.969

6 Depletal"le assets . ............... ............................. ...... 1.135,752 154,627 C) 979.065 611.650 427,593 V) 34.582 391,391;
7 L.: Accumulated depletion ..... ___ ............................. 23

1
.259 52.390 C) 177,489 148,397 104,402 V) 12,165 91.739

ill Land
...

. . .
... - I . I. ~ ........... ............. _ ~ I ~. 4.085,671 1.447,752 527.842 2.110.077 7.558~991 2.523,309 208.974 353.105 1.961.230

19 Intangible
assets

Jamortizable) ........ _. .................. ........ 1,188.384 2132~074 753.190 153.120 1,116.842 524.223 28.248 76.522 419,453
20 Less: Accumulated amortization ...... .......... ....... ..... 310.469 56.410 206,116 47.943 317,023 134,564 7,902 23.965 102.697
21 Other

assets

.... 10.337.730 4.005.660 1.630.198 4.501,872 8,771,846 3.988.557 349,913 714,254 2,924.390

22 Total liabilities .......................................................... 414,691.198 100.766,478 115,654,441 198,270.279 313,305,334 159.566,514 13,080,996 25,M,173 120.577,345

23 Accounts payable .................................. ....... . . . 15.271,251 6,809.657 Z023.653 6,437.941 64.995.168 37.638,012 3,688,853 5,470.919 28.478.240
24 Morl'ages. notes. and bonds payable in less than on

It.
'

.... ............... ......... .... 24,751.703 6.734.553 5.864.718 12.152.432 48.087.436 26,225.197 1,754,268 4.662.762 19.808.167
25 Other current liabilities ....... I ...... .... I ... _ 23.139.240 9.064.265 5,968.584 8.106.391 24,981,749 11.991.086 1.008.426 Z 1 16.841 8,865.819
26 Loans from stockholders .. ............ _ ...... _ ............... 1,510.938 917.991 420.434 172,513 7.463,705 3.102.748 323,083 494.319 2.285,346
27 Mortgages. notes, and bonds payable in one year or more ....... ... 159.446.213 30,453.063 43.671,715 85,321.435 40.919,566 15.609.602 1,588,446 2,505.781 11.515.375
28 Other liabilities .......................... .... -1 ...... ....... 27,281,279 10.064.189 7,067.077 10,130.013 9,288,641 3.882,472 405,126 494.773 2.982,573

29 Capital stock . ~ .... I ...... : .... I ..... I ........ ......... ~ ... ... .... 66.221.677 8.690.15t 16.661.128 40.870.398 27,527.948 12.925.217 1.087,676 2,057.670 9,779.871

30
Paid-in or capital surplus . . ......... _ ..... _... ............. 36,995.104 9.729.490 14,974,111 12,291,503 18,660.889 9.680.225 438.472 946,454 8.295~299

31 rnings. appropriated . . _ .........Retained 1.499.482 803.433 106,402 589.647 1,404.997 753.112 67,994 68.383 616.735
32

::
Retained mings. unappropriated . ~... . ........................... 59,304.684 17.967.623 18,994,448 22,342.613 73,324,719 39.326.214 2.846.001 7.399.223 29.080.990

33 Less: Cost of treasury stock ......... ................... 730,373 467.937 117.829 144.607 3.349.484 1.567,371 127.349 308,952 1.131.070

34 Total receipts .......................................................... 222,074,759 97,083,346 51,404,239 73,587,174 923,364,748 499,287,522 77,635,637 60.465,632 361,196,053

35 Business receipts .......................... ........... 214,217.780 92.059.069 50~510.561 71.648.150 906,907,258 491.668,543 76.875.101 59,142.737 355.650.705
Interest on Government obligations:

36 United States ................................ ........ 91,725 59.589 17,644 K492 83,420 42,628 2.564 4.827 35,237
37 State and local .. ........ 1-1 ..... ....: .... ....... 23.822 14.796 4.931 4.095 32,004 18,940 3.010 1.880 14.050
38 Other interest . ........... __ ... .......... 1.607.480 743,910 333.853 529,717 3.743.285 1.960,015 103,527 307,683 -1.548,805
39 R nts .......... ................... .......... ........ ......... 1,909.025 1,464,224 201.174 243.627 2.227,142 668.779 70.954 206.385 391,440
40 Royalties .. ........... ___ ...... 167,569 84.332 64,205 19.032 144,105 79.252 3,004 24.708 51.540

41 Net short-term capital gain reduced by net long-term
capital loss ........ ...... 34,932 4.571 V) 16.704 23,475 17,849 206 2,371 15.272

42 Net long term capital gain reduced by net short-term
. apflafioss .. ~ ......... ......... _ ....... .................. .. 652,673 445,422 31.625 175.626 486,292 212,462 15.393 24.767 172.302

43 Net gain. noricapital assets .. ~ .............. 630,533 1,97151 32.615 85,947 312.484 158J48 12.507 40.387 105,254
44 dom stic corporations ..........Dviderid rew eed

2
181,2 1

4
9 ,104 20.062 67.055 439,769 366.600 10.392 30.301 325.907

45
:iv'd ~=

D end received om foreign corporati na ......
0

95,0 3
1

6 .606 V) C) 255,614 180.495 1.008 7.206 172.281
46 Other receipts ........ ...... 2,462.996 1.539.752 146.726 776,518 8.709,900 3.913.1511 538.171 672,380 2.703.260

47 Total deductions ...................
...... ........

213,412,223 94,433,336 47,951,920 71,026,967 900.882,438 483,039,689 76,700.248 56,925,460 349,413,973

48
Cost of sales and operations ........ ............... ... ...... 132.102.441 62,376.074 26.011.956 43,714,411 707.574.250 411.215.460 67,765,545 44,286,849 299.163.065

49
Compensation of officers ................... __ .......... .... 1.9B4,798 1,429,619 269.265 285,914 5 2 1

' 89'0
7 1 3I l 803,493 1.626.705 5.253.032

so Repairs

493860

210,880 64.716 218,264
:. ~

2 7:270
,:0~r,~ 1

25
1

74.1146 154.673 766,606

51 Bad debt
s

998.408 437.536
3

32.529 228,343 2, 65,2141
3

1.147,584 104,816 201 ,619 841 149
'52 on business property ......... ..............Rent paid 515.2701 4413,430 711.264 390,576 2, 076.7551 2.704.943 357.003

8
41 7331 1.929.207

53 Ta as paid ..................... . 12.990.604 4.510,486 3.156,749 5,323,369 12,780.772 5.276.608 511,297 650.653 4.084.658
54 Interest paid ............ 12.900.401 2.856.092 3.370.736 6,673.573 9,524.767 4.436.064 351.016 613,982 3,441.066
55 Contributions or gifts .. ............... .................. .. 99.800 37,670 31.314 30.816 222.846 120,059 10,010 18,537 91.512
56 Amortization .......... ....... -1 ......... 480

925 3';9 4 ~
1.46~ 69,580 78.495 42.480 2,182 3.094 37.204

57 Depreciation .... . 0
1

9,721.17 1.6 5]12 7..1.944 8.002,636 7,860.374 2.927,425 392,294 590.995 1.944.136

58 Depleli n ................. ...... ........ _... _ 311.204 81,982 V)
- 229,024 275,424 237,601 577 8,350 228,674

59 ......... I ... ~ I ............... I ........ -Advertising ................. 799,190 458.993 252.831 87,366 8,039.551 1,642,947 168.881 250.918 1,223.148
60

be
Pension. profit-sharing. stock nus, and annuity plans ................. 3.4~9.415 1.028.928 1.656,111 734,376 2.558.509 1.336,747 155,330 257,540 923.877

61 Employee benefit programs ....... . ___ ... ...... ..... _ 1,6 7
.
712 659.541 645.326 312.845 1,490,663 551,514 98.733 96.942 355.839

62 Net loss. noncapital assets ...................................... .....
64.

381 43.295 5,594 15.492 204.436 66.912 9,828 8.787 48.297
63 Other deductions ....... ............ 18.675,558 10,0~4.258 3.930,918 4.710,382 117.718,023 42.553.990 5.794,397 7.677,091 29.082.502

64 Total receipts less total deductions ......................... 8,662,536 2,650,010 3,452,319 2,560,207 22,482~310 16.247,833 935.589 3,540.164 11,772.080
65 taxable income rorn

'eta
ed foreign corporations ......Con tructive 45,1 56 22. 178

13 1*)
122.756 65,465 V) V) 58.339

66
( 1

Net income ass deficit) (line 64 plus 65 minus 37) .... ....
8

8,683,

70

3
2 7, 92 587

3'
462 2

'
563.891 22,573.062 16.294.358 933,287 3,544,702 11,816.369

67 . Ne income ....... ............... ......
111.0

"' " ~

63.90
7, 32

,
3
'

7
1 648

0 3'
399.821 27

.
386.659 18.25 1,598 1.~30,310 3.745,129 13,376.159

68 Nicit .... ............ .... .................... .... 2.33423 1,250,240 248.061 835.930 4
8

13.597
7

1.95 240 97.023 200.427 1.559,790

6 subject to tax .......ncom 10.101.528 11135,600 3,641.119 3.274,809 19,338.6
26

11 ,716.450 877,081 2.123.025 8 716.344
970

n~ :
corn tax. total ............... ........... 4.719,299 1,423.965 1,744,040 1.551.294 8,315.540

5
.141.436 378,391 911.539 3.851.506

71 Normal tax, surtax, and alternative tax ............... ....... ... 4,682,739 1,408.234 1,730.317 1.544.188 8.291.703 5.127.206 377,261 907,974 3.841.971
72 stment credit ......... ....ecompulmg prior year inveT x

o'

29.194 9.230 13.711 6.253 19.723 10,536 1.130 3,313 6.093
73

k~x :~
Ta m ecomputing prior year wor incentive (WIN) credit ........a V)

3

1
2

1

1.)
5

74 Additional tax (or tax preferences . ~ .............. 7.351 6.498 - V) 4.083 3.673 - V) 3.427

75 Foreign tax credit .., . ... ................ . 95.829 45.850 31.384 18,595 388.167 285,976 1,087 12.204 272.685
76 Investmen credit ..................

t

1,112.013 360.559 466.338 285.116 394,798 165.599 18.560 32.527 114.512
77 Work ince

m"'
(WIN) credit .. ........ 406 115 198 93 939 522 55 139 328

Distributions to stockholders
78 Cash

a property
except own sloc ....................

'd

8.323.023 1,076.620 2,658.293 4.588,110 4,378.033 2.638.408 127.971 551.774 1.958,663
79 Corporations o.n Stock ............... ..... 153,610

I

63.794

I

9,780
80

036 341.837 220.709 22.796 32.390 165.523

Footnote at end of table. See text lor -Explanation of Terms 'and "Description of the Sample and Limitations of Ih Data.'



Corporation Ret
-
urns/1974

RETURNS OF ACTIVE CORPORATIONS
Table 2.-Balance Sheets and Income Statements, by Major Industry-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollarsl

25

Major inclustry-Conlinued
Wholesale and retail trade-Continued

Retail trade

Item Building
materials, Automotive Furniture

Wholesale and
Total retail garden General dealers and Apparel and d homean Eating and iscellane.

M
retail trade

trade suppi
'a'

merchandise Food stores service accessory furnishings
i

drink hill ous retail not allocable
and mobie

stores
stations stores stores places stores

home dealers

(43) (44) 145) (46) (47) (48) 149) (50) (51) (52)

I Number of returns. total ............................ 386,772 31,319 10,996 26,335 63,863 38.529 36,044 76,601 103,085 676

2 With net Income .................................. 243,8" 21,909 7,36 3 17,148 41,634 27,378 22.108 40,054 65'stis 295

3 Total assets ......................................... 153.646,611 10,410,541 47,259,789 17,750.821 27.592,534 9,246,105 8,691,643 12,055,330 20.639,848 92,209

4 Cash ................. ___ .... ........ ... ...... 9.508.861 790,581 1,718,186 1,271.176 1,545,644 979,852 618.369 1.030,686 1,554,367 4.796
5 Notes and accounts receivable ............ ...... 32,266.999 2,423,509 15,773.193 1~369.768 3.837,876 1.696.256 2,548.540 1.095,948 3.521.909 23.170
6 Less: Allowance for bad debts ........... .... .. 1.168,906 85.698 SK851 21,554 107.025 44,527 77.209 28.207 117.835 V)
7

,
ventories ......... ..... _ ... ....... ... 53,207,578 3.866.964 12,554.404 6.285.939 14,364.628 3.757~213 3.529.121 706,596 8.142.713 24.622

Investments in Government obligatims:
8 Lim ed States ...... ...... __ .......

l
296,G69 13,659 75,325 81.528 31.894 25.025 19,924 11.956 36.758 -

9 Sta e and local . ~ ...... ............. 134.889 V) 36,701 28,977 10.143 6~785 11.617 25,473 7~632

lo Other C neml assets . ............. _ .......... ... 4,561.248 259,539 1.087.454 620.014 719,668 334.063 207,103 421.798 911,609 2,413
I Loans to stockholders ............. ...... __ .... 893.260 75.232 51.788 68.984 163.167 119.561 77,481 142.505 194.542 V),
2 Mortgage and real estate loans . ............. 541.550 88,174 127,211 65.992 33,744 14.648 14.148 82.355 65.278 -I

a

Other
inves ments ................ ___ .... 10.200,154 525,737 4,132.088 1.252,344 1.080.519 626.276 326,872 983.321 1.272.997

14 Depreciable assets _.. ____ ...... __ ...... 56.703.712 3.139,447 15,727,697 10.408.255 6.836,877 2.525.865 1.848.632 9.172.155 7.044,784 39.8171
5 Less: Accumulated depreciation . ~ _ . ~ ~ ....... .... 23.863.647 1,433.967 5.978,224 4,737,431 2.854.056 1.207.669 820.030 3,507,018 3.325.252 9.153

l6 Depletable assets ......... ........................ 184.057 24,689 (*) (1 28,388 1') 1') 54.851 -
7 Less: Accumulated depletion .......... __ ...... 43.995 5,894 V) V) 3,104 V) I*) V)1
8 Land ...... ......... .................... 5,033.751 404.163 1,492,422 558.565 1,008,310 107.169 166,039 B60.395 436.688 V)1
9 Intangible assets (amortizable)

1
592.581 14.636 69,280 48.623 37,562 14,889 18.235 231,584 757.772 V)

20
Less: Accumulated a ortization .... ............. 182.457 3,535 17.625 17,029 13,837 6,625 9.084 61.999 52,723 V)

21 Other assets . ......................... ___ ....... 4,780,907 305.744 1.038,459 465.291 822,136 296.838 209,758 882.648 760,033 2.382

22 Total liabilities ... .................................... 153,646.611 10,410,541 47,259,789 17,750,821 27,692,534 9,246,105 6,691,643 12.055,3130 20.639.848 92,209

23 Accounts payable . ~ ... ... ..... ......... ......... 27,338,688 1.555.571 9,889.049 4.209.527 2,605.473 1,834.095 1.583,032 1,377,834 4.284,107 IB.468
24 Mortgages, notes. and bonds payable in less

than one year ...... 21.853.678 1.399.540 3.863.120 900.466 10,817.583 678.302 IJ66.367 1.016.077 2,012.223 8.561
25

other
current liabilities ........... 12.987.170 690,973 4,778,414 1,746,206 1.786,040 721,775 690,428 997,514 1.575.820 3.493

26 Loans from slockholders _ _. ... __ 4.356.726 361,512 509.585 244.95Z 778,536 346,651 361.377 857~575 876,533
27 Mortgages. notes, and bonds payabl in me

year
0

more ..................................... 25,284,779 1,604.197 B.821.520 2.983,k82 3,211,945 1,091.393 972,447 3.637,033 2,962.162
28 ther liabilities ..... ....... 5,398.390 325,576 2,044.987 549.691 642.394 273.784 494,073 438,727 629.158 V)

29 Capital stock .............................. 14,595,753 1.378.164 3.037.409 1.445.351 2,696,048 1.206,776 1.068,323 1,349,548 2.414,134 6,978
30 Paid in or capital surplus . ~ ........... ...... .. .... 8,978,463 405.523 2,841.526 1,600,793 833.804 517.679 469,583 1.073.674 t.235.681
31 Retained earnings. appropriated .. ~ ~ .. _ __ 651.885 49,800 189.290 84,104 141.314 23.108 61,443 38,038 64.788 -
32 Retained earnings, unappropriated ............ 33.982.685 2,790,693 11,706.059 4~ 179,528 4.386,417 2.704,397 1,945,545 1.434.532 4.835,514 15.820
33 Less: Cost of treasury stock .. ... - ~ .... -11.1- 1,7131.606 171,008 421,170 193.084 307.020 152,055 120.975 f66.022 250,272

34 Total receipts ....................................... 423,947,299 23,959,568 83,126,11" 97.811,448 96,885,068 20,807,862 19,153.181 28,828,193 53,375,080 129,927

35 Business receipts . ~ ...... ..... ..... 415,121,401 23,366.958 80,586,829 96.770.380 95.286,353 20,345.266 18.394.225 28.116.387 52,255,003 117.314
Interest on Government obligations:

36 Uns ed States .............
l

40,792 2,061 18.116 5,436 4,085 2,415 1.47B 1.036 6,163 -
37 Sta e and local ..................... ... ........ 13,052 181 626 1.978 2.821 470 785 5,557 634

38
Other interest .... _ ... _ ..... I—— ... ............ 1.775,619 124,267 663,582 105,550 466.931 76.906 133.669 72.937 131.777 7.651

39 Re is __.......... __ ....__ .... ... _ - 1,555,657 103,154 439,570 267.991 291.217 83,425 42.649 146,729 178.922
40 Royalties ........ .... I ....... I ....... --- ....... 64.853 544 772 3,637 7.317 V) 33.013 13.627 -

41 Net short-term capital gain reduced by net
long-term capital loss . ~ .. ~ _ , 5.626 2,754 V) 313 604 (1 823 282

42 Net long-term capital gain reduced by net
sh ft-le in capital loss .... ...

0 in
273.830 26.964 46.393 29.964 33.515 13.602 17,763 64.253 41.376

43 Net gain. nori assets ...... ............. 154.328 13,073 11,988 21.853 35.991 4.969 3.142 39.492 23.820
44

1)
o domestic corporation _ ....,, d Id eceed ;

Sm
73.169 7.967 16.061 8.282 8.121 11.494 3.999 6.637 10.609

41
~

CiZerid: ~ccevedl o. foreign Corporations . ... ... 75.119
69

,
200 1*) ('1 1') 1')

2.635 -
46 Other receipts . . _.. ~ _ ~ .......... _ ........ _. 4.793.853 311,645 1,273,088 595.772 747~479 267,154 550.468 338.014

71
0,233

47 Total deductions .................................... 417,716,240 23,328,716 62,128,934 96,768,869 95,950.052 20,310,549 18,861,574 28,235.703 S2,131,843 126,509

45
Cost of sales and operations .. ....... _ ......... 296.283.330 17,129~326 51J41,614 76.413,313 78,869,245 12,312.131 11.871.871 12,968,061 35,577,769 75,460

49 Compensation of officers ...... ....... ___ ..... 7,525.905 696.957 303,142 594,872 1.643.443 711.233 768,769 995.093 1,812.396 5.954
50

Repaws - -
~.. 1. . ~ I.. - I ....... ..... - ... 1 1,800,1565 105.870 369,285 400,389 244,204 69.179 64.875 344,907 201.956 480

51 Bad debts , ~ ..... .............................. ... 1.216,996 151,543 446,726 49.444 164.739 61.452 413.948 36.706 192A38
52 Rent paid on business property .. .... ......... .... 9.370.147 311.131 Z144,588 1.436,202 1,013,736 1.112.739 555.567 1.388.835 1,407.349 1,665

53 Taxes paid .................... 7,501.183 437.OD6 1.860,139 1,165.970 1.123.593 446,270 375037 1.072.406 1,020,762 2.981
54 Interest Paid _- _ .... ... . . . 5,086,827 304.089 1 ~991.680 364~770 1.179.397 169.955 243,804 379,184 453,948 1,876
55 Contributions or gifts

1
02.761 5,808 36.366 15,591 11.981 8. 11 5 5.107 5.774 t4.019

56 A ortization .... .......... .......... 36,0n5 603 6.482 1.988 3.255 2,976 1 398 11.977 7.136 -
57 Depreciation ............. ................... 4.930,129 283,424 1,115,344 939,315 731708 227.866 178,565 775.754 676.153 2,820

58 Oeple ton .......... . ........ __ 37,816 2,044 V) 1') 18,279 1,260 V) 11.239 C)
59 Advertising ...................... 6,395,613 244.840 2.112,466 853,084 775,678 444,186 624.982 486.126 HA.251 991
60 Pension profit-sharing. stock bonus, and

annuity plans . ~ ~ ~ ... __ ... ........... .... 1,220,707 80,320 327,716 322,984 128.160 78,325 61,414 5T996 463.792
61 Employee benefit programs ....... ... --- ... - 938.984 44.944 186,842 346,546 129,650 43.521 29.928 65.047 92.506 V)
62 Net

loss.
noricaptal assets . ..... _ ...... .124

1 .1138
28.509 15.305 10.584 8.139 9.654 39,900 17.120 -

63 Other deductions , ., .... ..... 31 .63875 2,49B3,52 20.055,746 13,948.647 9.900,00 4,613.505 3,955,195 9.606.638 9.629.009 32.395

64 Total receipts less total d ductons, ......... 6.231.059 630,852 997,965 1,042.579 q35.016 497,313 291.607 592.490 1.243.237 3.08
65 Constructive taxable income from related

.. -... .........foreign corporations ... .... 57.291 - (-I I*) V) V) C) V) -
66

r;~
Net income (less deficit) line plus 65

"'hus
37) ............ - .... 1—— 6.275.298 630,671 1,051,148 1,041,608 932.416 497.334 291,209 587.468 1,243,444 3.406

67 Net income .~ .... ___ ....... _ ............ ... 9.131.209 814,722 1.728.481 1,258.984 1.359.706 747,513 519,066 1,010.244 1,692,493 3.852
68 Deficit .... ..... ........ __ . .. ... 2.855.911 184.051 677,333 217.376 427.290 250.179 227.857 422,776 449,049 V)

69 rxcome subject to tax ~ ............. .... ___ ., - 7.620.409 640.237 1,667.033 1,110.685 1.129.784 625,209 406.669 694.336 1.346.456 V)
70

~
ricome tax. total ................... .... .. 3.173,347 245.944 779.599 495,205 439.527 250,437 148,090 277.217 537.328 C)

71 Normal tax. surtax. and alternative tax .......... ... 3.163.760 245.439 777.055 493,A60 437.356 249,998 147.851 276,049 536.552 V)
72 Tax from recomputing prior year . vestment

credit .. ........... - - , 9j67 502 2.187 1.742 2.147 439 239 1.135 776 I'l
73 Tax from recomputing prior year work

incentive (WIN) credit ...................... ... 10 V) -
74 Additional tax for tax preferences ..... ....... V) - V) - V) -

75 Foreign tax credit ........ - 102,191 C) 66.21 1 1.288 V) V) V) 2.760
76 Investment credit ~ ..... .. ............... .... .. 229~009 10.274 63875 65.154 17.942 9.215 3.852 30.783 27.914
77 Work incentive (WIN) Credit . ................. ..... 417 71 Ill 63 V) V) 103 14

Dist ibutions to stockholders:
ri

78
Cash and properly except own stock ..... __ ...... 1,739,511 91.115 753.654 269.654 132.787 74.843 41,615 147.807 228.036

,

79 Corporations own stock ............................ 121,128

1

14.397

1

15.504

1

39,198

1

7,756

1

V) V) V) 12.140

Footnote at end of table. See (ext for "Explanation of Terms* and ' Description of the Sample and Limitations of the Data."



26 Corporation Returns/1974

RETURNS OF ACTIVE CORPORATIONS
Table 2.-Balance Sheets and Income Statements, by Major Industry-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollarsi
Major industry-Continued I

Finance, inurance. and real estate
Holding and

Ito. Total'finance
Cretin Security. Insurance other

investment.
insu once, and Banking cagen Too

ther chan
commodity
brokers and Insurance

agent
b a S' droker an Real estate compa Tea,r

eal estate k,
ban senaces

,
service

except bank
holding

companies

(53) (54) (55) (56) (57) (58) (59) (60)

I Number of returns, total ................................................................... 425.249 14,534 48,597 4,867 8,343 35.387 266.616 46,905

2 With net income ........................................................................ 240,323 12,030 28,029 2,190 5,961 22,733 148,974 20,406

3 Total assets ............................................. ! ................................. 2,176,652,153 1,176,558,767 386.198,761 24,986,454 378,024,315 7.235,698 102.053,640 101,594.518

4 Cash .... ........................................ 209.607.023 182.718,118 11,627.796 1,071.725 5,138.823 1,250.004 4,057,018 3.743.539
5 Notes and accounts -rv.ble ................... ............. .................... 669.555.858 578,424,644 53.931.715 8.890.129 8.389,134 2.834,123 10.077.658 7.008.485
6 Less: Allowance for bad debts .. ......................... .... 23.366.113 9.767,330 11.903.500 38.029 270,331 32.706 514,286 639.931
7 memories .................. ............. ......... .... . .. 3,761.428 63.561 1.510,872 V) 634.976 16.476 1.488.924 37,156

Investments in Government obligations:
8 Uni e states ................... ........... ........

d
13 326 401

' '
85.710.023 13.045.400 1,158,107 11.442,878 107.337 383.607 1.479,049

9 la:e and local ......... ....... ... 45126 1321 95,249,254 1.869.230 146.131 27.778,434 1 83.829 246.700 977,554

o Other c Trani assets ... _ .................................... 57.705.692 18.711.041 5,062.030 9.533.391 11.604.628 295.465 8,606.374 3.892.763i
1 Loans to stockholders ... ... .......... 2.155.924 110,605 485.106 53.053 214.868 85,376 984.255 222.661
2 gage and real estate loans ... ...... ...... ....................M r 502.098,020 114,621.308 281.903.038 44.397 88.384.261 34.516 3,315.089 13,795,411

~
3

o e0 h f rives
ments ........................ _ ............. 357,21B.775 63.079,343 15.977,855 2,896.336 203.224.325 1,192,753 7,533.712 63.314.451

14 Depreciable assets ....... ___ .......... _1 - 104.139.976 20.145.743 8,611.754 509.386 7.423.694 826.053 62.149,355 4.473.9911
5 Less: Accumulated depreciation .......__ ................. ........... 28,947.996 4,050,631 2,679.931 174.487 1,101.405 357,039 19.776.970 807.533

6 Depletable assets ~ ............. ...... .. 1.259 438 B.919 36.702 (1 V) V) 825.186 327,430
~7 Less: Accumulated depletion .........

:
6133

07

1
0

*1 1
1,469

(')
449.314 159,193

La of _ .... ........................ -- ........ .........
n

25,470.877
,9

1.913
06

1.962,675 33.170 600.475 76.1f89 18,854,663 2.029,0994
9 angibe assets (amortizable) ...............Int

l
1.397,8 9

0
227.67

3
120.056 36A90 225

985 1" 1
14 436.754 199,657

20 Accumuialed amortizationLess 352.773 58.029
0B

4 Ili 9,176 290 72: 453
9

1 9 122,144 48,182
21 Other assets ....... ...... 55~783,989 29,451.750 4.680.248 826,158 14,306,707 613.956 3,957,059 1,948,111

22 Total liabilities ............. _ .............................................................. 2,176,652,153 1,176,558,767 386,198,761 24,986,454 378,024,315 7,235,698 102,053,640 101,594,518

23 Accounts payable ....... ........ _ _ ...... ....... 1. 32.453,331 4,433.328 4,231,095 9.683,106 5,947,261 2,986.228 3.945.241 1,227.072

24
Mortgages.

notes. and bonds payable in less than we year ..... __ ............. __ ..... 101.731 471 30,464
'87

43.493.090 5.739,035 4.087,808 418.888 13,560,168 I1.97Z932

25 Other c rent liabilities ..........
u

: 5'.3
13.

11
46 2

~
999,1 301 25 .1,624791 3.887,656 52,253,146 563.070 3.353.209 1,461.479

26 slockh Ide s .......... ....... . .......Loans f
Tom o

8,518.948
.1 8.

4 766
-

5068
.98 110,806 855.071 120.253 4,195.185 686.882

27 Mortgages notes, and bonds payable in one year or mo. ___ ...... 137.093.071 17.112.293 53,430.604 1.439.813 5.681.895 625,287 49.237.696 9.565.481
28 Other hataii

re,
. ...... -_--....... 322,588,161 43,714.946 9.431.582 528.757 258.504.075 461,958 6,008.850 3,937.993

29 Capital stock .. ................. ............... 56,891.586 17.691,137 5.424,049 717.156 5.306.550 551.201 9.863.194 17,338.299
30 Paid-in or capital surplus ...... ............... ............ ...... ......... 112.307,527 27,121,097 5.240,177 1,698,787 11,852.315 572.884 6,973.816 58.848.4513

1
Retained earnings, appropriated ......... 14.646.483 5.099,342 2.800,551 23.914 5,508.042 41,689 248.560 924.385

32 ed earnings, unappropriated ...............Relai 73,8 38.9 9
8

29.917,904 9.687,642 1,328.662 28.570,892 1,010,234 5,735,126 -2,411.471

33
p

Less
Cost of

treasury stock .. ~. ~ ............
3

4.5 7,073 448.904 233,BO5 171,238 542,740 115,994 1.067,407 1,956.985

34 Total receipts .................................................................. .......... 303,198,775 90,485,545 45,373,990 5,512,539 120,800,420 6.969,625 25,713,629 8,343,027

35 Business receipts ., _ ~ ~ ....... . _ ....... ... . 149.205.190 10,369,799 17,249,861 2.600,417 98.299.376 6.697,331 13,128.075 860.331

36
Interest on Government obligations:

United States ............... 8.117.135 5,964.785 1.163.354 225,008 517,921 26.401 28,085 191,581

37 State and local . ~ .......... ............. 5.373.023 3,943,230 61.806 37.508 1,252,320 5,723 19,978 52,458
38 Other interest . ........... _ ... ... ....... 112.856.912 66,522.457 25,476.716 635,647 15,526.127 97.226 1,091,565 3.507,1743

9

IR
e ts .... ......... 10.70 .464 2 1,298.7 80 303.351 26.204 1.310,269 30.314 7.225,199 510.417

40 Royalties .............. ...........
5

21.705 7.304 6,153 4.236 21655 234,525 245.485

41 Net short-term capital gain reduced try Te long-term capital loss .... ......
t

88,534 17,538 8,045 14.404 7.504 436 21.941 18,666
42 short-term capital loss ...................Net arm capital gain reduced by net

wg `
1,741,419 153,130 168,358 30.572 189 .427 T3.770 606.352 579.810

43 Net gain ..........noncaptal assets .............. ..... ...~
333.

2084, 477.340 97,638 1,620,719 73
1

70
2,575 2.320,327 41A39

44 Dividends received from domestic corporations 4.528,863 281,946 68,458 66.899 2.049.418
1

20,74 100.341 1,941,060

45 Dividends received from foreign corporations .... 2 2.031
0

62,736 13,623 2.446 26.522 2,976 88~973

46 Other receipts , .... ....... 5
.
526.293 1,686.572 756,627 248.479 1.524,741 70,006 934.265 305.633

47 Total deductions .......................................................................... 286,399,899 83,730,992 44,117,262 5,349,311 115,878,145 6.592,799 25,486.897 5,244.493

4 Go I of sales and operations ........ ....... _ ....... ....... ............ .... 82,502,672 2,88Z832 11,497,956 652,357 60,739,857 1,807,341 4.590.172 332,157

49 Conipensation o officer ...... I ............1 7.689,524 3,287,520 0 . 17
' ' 1

528~390 532.293 1~014.466 1,337.010 186,728

50 Repairs .... . .. ........ ...... ......... .......... 1.220,456 323,647
1 1
30, 2 11.738 49.166 16.291 664,228 25.265

5
1 Bad debts ... .......... .... 5.536,639 3.048,785 1,587,065 34,434 246.929 50.980 184,64~5
2 Rent paid ~n business property

....
............. 3.765,501 1,370.066 389,245 244.146 754J9i 182.481

53 Taxes paid 314.0138 1,871.829 692.814 158,294 2.701,025 179.932 2.512.745 197.374

54
._.. ....... ...

Interest paid ..................
8 :

2041,318 50,996.029 21,825.451 754,802 1,651,897 82.201 4.591.395 2.139.543

55 Contributions or gifts ..............
1
27,972 66.872 17,282 2.652 14,085 5,153 15.633 6,295

56 Amortization ... I . I. . ~ ... I., ...................... ........... ...................... 75.394 23.314 9.665 3.767 10,243 5,674 18.302 4.429

~57 Depreciation ................ ........ 6,423,469 2,191,419 612.291 62.735 923,811 102,606 2.375,939 154,668

58 ...... ............ ...... ...Depletion 216,190 4.778 1,027 807 11.643 146.165 51,461

59
... .......

. -1Advertising ... .... . . ...... ............ 2.241.960 728.310 538,468 37.773 397,310 67,602 454.347 18.150

60

: ::
profit-sharing. stock bonus. and annuity plans ..... ... ...Pension 2,078,053 783,649 181,627 60.710 839.874 113~891 77.873 20.429

61
,

Employee benefit programs 771.221 338.744 81.069 34.172 212.815 43,344 55.189 5,888

62 Net loss, noricapral assets ... .................... . ..... ....

.

7 116
8 8

344,905 107.119 9,978 23.663 2,471 146929 43,123

63 1- ........... ..............Other deductions ...... . ........
:3

e2.717 29 15.468.293 5,642.945 2,75Z554 46,769,343 2,918,077 7.556,119 1,609,998

64 Total receipts less total deductions .......... 16,798.876 6.754,553 1,256.72B 163.228 4,922,275 376.826 226,732 3,098,534

65 Constructive taxable income from related foreign corporations ...... .... ......... 78.303 23.444 V) V) 7,041 V) 357 29.B54

6
6

Net in ome (less deficit) (line 64 plus 65 minus 37) . .................... ....
c

11.504,156 2.834.767 1.207.268 126.752 3,676.996 375.332 207,111 3.075,930

67
e

. .....N I incoin . .................... 17831, 45
6:327 B89

3,632.046
798 079

1.885.326
678 058

341,700
21

4
948

5Z3.5791
.576 583

501.897
126.565

2.549.035
2.341.924

3.667,462
591.532

66 ...Deficit ...........
......

. . . ,

69 ncome subject to tal 12,594,268 3,403,262 1,745,246 267,206 4,325,209 38Z595 1.916.051 554.719
~ ........

t t lt 5,570.370 1.578,659 801,604 122.067 2,056.474 148,733 657.182 205.651707
1

n
o a .... ...............come ax,

Normal tax. surtax, and alternative tax ........ ............ _ .......... .... 5,496.188 1.548,111 767.447 121,892 2.053.290 148.519 652.611 204,318

72 Tax m recomputing prior year investment credit ....... _ ......_. ....... .. ..
o

12.12
0

5,106 1,412 175 3.141 205 1,415 666

73
0

recomp ting prior year vvor~ incentive (WIN) credit ........... ..........Tax t
m u

2
039362

3
25 439 2 733 1

V)
39 ) 3 152 67

74 tax preferences ..... ..Additior l tax for , . , .

....i t d tF 702.783 520,970 26,045 1,833 113.910 5.264 1.496 33.265
75 .... ...... . .... ..ore gn ax cre i

d

1
61.0 3

8
94.390 17.073 3.220 23,758 2,687 6,803

I
3,1527

6
77

it ................. ..Investment cre
Work incentive (WIN) credit 952

1
34

1
2

1.) 1
09

1.)
V) V)

Distributions to Stockholders
n tock .. .t 8.661,214 2,590,453 484,187 75.095 1.309,999 95,589 565,415 3.540,4767.

,

ow s ...... ..Cash and property excep
....' 495.016 111.756 111.1311 18.100 V) 12.585 171,279

79 s own stock ........... ... .......Corporation
1 1

1

Footnote at end of table. See text for "Explanation of Terms ' and "Description of the Sample and Limitations of the Data."



Corporation Returns/1974

RETURNS OF ACTIVE CORPORATIONS
Table 2.-Balance Sheets and Income Statements, by Major Industry-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollarsl

27

Major industry-Continued
Services

Item Hotels Auto repair; Amusement
Nature of

a Total
ervice.

and other
lodging

Personal
services

Business
services

miscellaneous
repair

and
recreation

Other
services

obusiness
n

I
alloicable

places services ""ices

1

(61) 162) (63) (64) (65) (W (67~ (68)

I Number of returns, total ............................................................... 388.832 10,236 38,272 106,484 49,122 35,112 141, 6-0-6 1,142

2 With net income ........................................................................ 221,490 9,253 22,164 56,369 30.183 17,409 96,112 2,202

3 Total assets ........................... ................................................... 84,979,681 12.763.784 4.927.054 26,013,120 9,612.488 15,582,866 t6,O8O,369 $04,443

4 Cash 6.399.667 439.062 487.068 2.194,302 618.655 984,385 1,676,195 38.866
5 Notes and accounts receivable ... .... ... 14,036.481 740.012 869,718 6.555.183 1.317,298 1.481.281 3.072.989 92.401
6 Less Allowance for bad debts ...... 419,305 29.414 26,314 145,539 32,647 51.891 133.500 1.061
7 Inventories 4,229.163 208.555 433.269 1.204.358 749.577 1.025.556 -607.848 84.155

investments in Government obligations
8 Um a States . ............. ......... ... .... ... ............ .. .....

d
451,290 8,694 10,058 231.678 17,352 68.368 115,140 V)

9 Sta;e and local ................... .. ....... . ...... ............ 411.655 295.475 1') 36.192 30.652

0 rrent assets ..... ..... .Other 4,067,269 348.506 169.530 1,465.532 288.293 1.052.030 723.378 50,061~
1

co
Loans stockholders ._ ..... .. .. ...... 683.566 82.050 80.249 242.059 75.225 103.423 300,5601

2 Mortgage and real estate loans ... . ... ... 1 11 . .... I . ..... 1,257,101 199,647 19,196 319,082 53,221 560,122 105,833 V)
Cho investments , . , , ~ , ~ ~ ... . . ..... ... ........ ..... 9.727.768 1,459,607 350.138 3,833.179 310.519 2.153,126 1.621.199 112.4282

4 Depreciable assets _ .............. ........ .. 56,433,311 11,226.144 3,880.769 13,382.154 8.862,457 10.122,661 8.959,126 214.1461
5 Less: Accumulated depreciation .. .. .... .................... 22.629.464 3,757,449 2.096.867 6,064.044 3.377.543 4.496,576 2,836.985 80~280

15 Depletable assets 104,841 13.898 18,701 (1 1') 61.067~
7 Less Accumulated depletion ....... 16X9 V) 5.723 - V) 1.7511
8 Land

1
509431 1.291.593 246.950 663,401 343.947 1.250,613 712,927 31,8071

9 Intangible assets (amortizable) ......................... ... 1:304:3
1
5 115,430 95.410 275,442 40.013 592,673 185,347 5V4

20 Less Accumulated amortization ............................................ ........... 497.734 28.608 31.612 97,235 5,883 286.670 47.726 1,844
21 other assets .. .... ...... .. ........... ......... .... ... 4.726.665 434.213 385.660 1,645.115 348.265 985,342 928.070 13,644

22 Total liabilities ............................................................................. 84,979,681 12,763,784 4,927.054 26,013,120 9,612,488 IS.582,866 16.080,369 584.443

23 Accounts payable . , . ......... ... . .... ...... ............. - - - 7,72601 616.210 449.032 3.195,166 841.560 1,118.684 1,505,949 74,420
24 Mortgages, notes. and bonds payable in less thar. one year _ ....... ......... 11.201,647 1.209.401 443.971 4.201,596 2,081,904 1,669.603 1,595.170 55.806
25 Other current liabilities . ~ ~ ... .......... ....... _ .... .... ........ _ _ _ 7,214.148 542,912 347,256 2.814,951 416.565 1.533.758 1,558.706 46,450
26 Loans from stockholders __ _ ~ ~ ~. ~ _ .. .. ............. ..... ..... ....... ...... 3,2&0.063 642.021 233.979 797,813 326,522 625.100 634,628 16.639
27 Mort~ages, notes. and bonds payable in one ye r or more , , .. ~ ~ ~ ....... _ .... .......... 25.835.661 6,417.021 1,053,012 5.735,075 3,295,760 4,558,080 4,766.713 118.490
28 Other liabilities . . ..... _.. . . I.... ~... .............. - .1 .... ----- 4,516,534 485.131 205.169 1.535.030 434,286 970.772 886.146 15.397

29 Capital stock ......... _ ... .......... _ _ _.._ ....... . _... ................... 7.992.473 1,249,730 715,605 2.329,154 682,542 1.469.656 1.545.786 61.861
30 Paid-in or capital surplus , . _ .... ... .......... . ____ ........... __ ...... ..... ... 9.395.409 1.273,137 210.802 3.212.875 373,515 2.260.399 2.064,681 94,224
31 Retained earnings, appropriated ... ....... .. ................... ........ _ ............ 320,519 14,e95 21.920 85,743 30.615 60.216 107,330 V)
32 Retained earnings. unappropriated , . . ~ . , _ ........... _ ....... ..... .. ..... . ..... 8.698.671 498,612 1,380,159 2,484.753 1,219.325 t.504.1 10 1,611.712 112,711
33 Less: Cost of treasury stock . ....... ...... I ...... ..... 1.182.045 185,086 143,851 379,038 90,106 187,512 196,452

34 Total receipts ....................................................................... 115,589,142 9,130,652 8,322,079 35,070,238 12,232,358 15,550,874 35,274,941 926,337

35 Business receipts . ., . ..... ....... ........ .. ...... ...... ......... 110.497.541 8.570,009 8.127,720 33.336.080 11,698,020 14,246.010 34.519,702 896.930
Interest on Government obligations

36 United States 39,433 3.020 1,250 16.428 1,297 5~8!3 11.625 V)
37 State and local ............. ...... .......... ................ .. . 30.082 931 2.370 17.493 2,935 6,201
38 Othe interest .... .. ........... ....... .......... 818,591 85,664 28,152 330,291 65,116 164.200 145.168 10,011

39 Rents
975,076 127.845 25,288 328.535 168.689 196.621 128,098 4.634

40 Royalties .......... ........... _ ..... .. ...... ...... ......... - 341315 11.170 13.358 17.491 C) 268,385 9,758 V)

41 short-term capital gain reduced by net long-term capital loss ......... ..... .
Ne

10,227 2.039 196 4.956 1,720 280 1.036 V)
42

;

Ne
long-term capital gain reduced by net short-term capital loss ........... .............. 299J71 65.969 17.095 65.957 21,867 69.322 38.961 V)

43 Net gain. noncapital assets ... ____ ..... _. ...... .............. 290.766 16.750 19.110 93,854 98.238 34,271 26.543 V)
44 vecf in domest!c corporationsDvidends ecet : o 127.260 15.952 4.752 61.604 4,142 28.253 12,557 V)
45

n~ vv~ s ~
D: dend ecet ad on foreig corpo ations ........... . ........ 63.217 V) V) 22.648 V) 34~519 1,232 V)

46 Other receipts . ~, ~ . .................................... ........ . 2.096,063 238,305 80.873 75001 149.659 500,265 372,060 7,166

47 Total deduction . .......................................................................... 113,094,392 9,239,785 8,002,124 34,269,120 11,937,767 15.074,402 34,571,194 896,780

48 Cost of sales and operations ............... .... I ...... -- I—— ... I ... ............ 57,418.698 4.408.016 4.253,833 19,302,575 6.262.457 7~960~519 15,231,298 601,298
49 Compensation of officers .... ... __ ............. .......... .... _ , , - 11,465.876 187,859 555,865 2.186.753 719,528 585,612 7.230,259 49.727
50 Repairs ...... I ....... 1—— 1.157.677 219.777 109~609 252,778 198.892 208,449 168.172 6,319
51 Bad deb s ...... ..... .. . -- ............ I ... 471.232 47.324 38,003 182,332 45,869 47.717 109,987 1,502
52 Rent paid on business property . ~ . ..... _ . ...... _ ...... ........ 4,429,136 571.248 37A.345 1,073,606 450,832 640,521 1.318.5134 19,735

53 Taxes paid .... .... .. __ . . ....... ....... ... ... .. 3,889,087 516.879 327,762 1,003.355 402,802 553.918 1,084,371 19,897
54 Interest paid . . ., .......... . ... 3,221,389 664.606 124.614 B86,193 508.728 511.681 525.567 13.643
55 Contributions or gifts ..... . .. . ......... ..... . . 40,037 1,779 4,344 11.950 1,823 10.305 9.836 274
56 A oulization ...... ...... 91.352 4,242 5,271 31,561 1,802 40.323 8.153 719
57 Depreciation . . . ....... ........ . ..... .... . 6.160,689 644,092 378.614 1.753.378 1,665,947 1,037,955 660.703 19.791

56 oh ...... ........ ....Deptel 10.608 1.331 C) 2.516 C) 1.585 3.914 V)
59

~
Advert sing ......... ... ..... . ...... 1,496.343 185.922 124,127 428.710 110.506 418.293 228,785 21.435

60 Pens on, profit-sharing. slock bonus. and annuity plans ..... ....... .... 1,926,781 17.857 51.818 278,718 48.103 11Z593 1.417.692 14.451
61 Employee benefit programs 545.235 29.932 33.460 140,509 48.305 51,818 241,211 2.183
62 Nei loss, noricautal ass is ......... 128.548 11,992 11.306 44,455 IZ347 27.754 20.694 116
63 Other deductions .... 20.641,704 1.726~929 1,607.891 6.689.731 1,459826 2.865,359 6.291,968 125,459

64 Total receipts less total deductions ........ .... ........ 2.494~750 -101.133 319.955 801,118 294,591 476.472 703,747 29,557
65 Constructive taxable income from related foreign corporations 35,512 - 1') 20,283 - V) V)
66 Net income (less deficit) (line 64 plus 65 minus 37) 2.500,160 -102.064 319,093 B03.908 294,439 486.761 698.043 29.599
67 Net

in
4.989.527 31Z451 432.819 1.557.005 488.147 945,234 1.253,871 44,845

6. D.he I ........ . ........ 2.489.347 414.515 113.726 753.097 193.708 458,473 555.828 45,246

69 Income subject to tax .., ~ ..... 3.652.166 208~949 327.889 1.144,916 361.144 717.707 891.561 25,518
70 Income tax. total ., ~ ~ _ .. . .... 1,431.617 85,287 127,935 470,812 132,257 308.309 307.017 9,4627

1 Normal tax. surtax. and alternative tax ..... ... ... 1.419.876 84.426 127,403 466.458 129.003 306.919 305,667 9.460
72 o, ,eaf credit ........... ..Tax

0 ng pr: O l ' ':
10,213 344 528 4.273 3.250 709 1.109 V)

73
:

:ng pr or ear Tk urcerifive (WIN) creditm ~=Zp uTax ~. V) - V) - -
74 Additional tax for tax preferences 1.524 517 1*) V) - V) 241 -

75 Foreign tax credit ... ............. ..... . 6
1

1
*
951 21,683 40.052 3,059 11

76 Investment credit . ~ ...... . 16
1

092 g.12(i
1
G.929 47.273 22.496 44,690 26.578 522

77 Work incentive (WIN) credit ... ........ 575 149 189 1') - 119 -
Distributions to stockholders:

78 Cash and property except own stock .. ..... .. 826.292 99.536 67.697 268,293 52.130 184.739 153.897 6.718
7 9

C
'Orporatton s own stock ... ....

11
6,804 24,792

I

1
3,329

I

5,444

I

-

(*)Estimate is not shown separately because of the small number of sample returns on which it w s based, However the data are unclu d in the apip(opna e totals,

NOTE: See text for "Explanation of Terms" and Description of the Sample and Limitations of the Data '
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RETURNS WITH NET INCOME

Corporation Returns/1974

Table 3.-Balance Sheets
'
and Income Statements, by Major Industry

[All figures are estimates based on samples-money amounts are in thousands of dollars)
Major industry

Total
returns Agriculture, Mining

Item
%with net forestry,

Total Metal ~_l 00 and gas Nonmetallic
mcome and

fishing mining mining mining extraction
minerals,except fuels

(2) (3) (5) (6) (7)

I Number of returns writh net income ........................................................................... 1.207,396 31,500 8,931 71 1,556 51090 2,214

2 Total assets ................................................................................................... 3,273.170,849 11,400,747 40,763.606 8,198,202 7,346,323 19,902.246 5.316.835

3 cash .......................... .................. ..................................... 235.182.177 895.952 2,134.572 213.363 694.100 802,728 424.381
4 Notes and accounts receivable .............. .......................................... ................... 836.815.Oig 1.175.374 10.396.551 643.294 1.282.041 7.637.570 833.646
5 Less. Aflohivance for bad debts ............................................................................. 25.792,0179 10.731 43,379 6.451 22.265 14.028
6 :nventornes ............... ................ ................. ......................... I ....... 258.627.561 1.067.257 2.741,272 708,554 315.885 1.295.026 421.807

mostments in Government obligations:
7 Llixed tales ... ............................ __ ........... ....... _ ............... ....

; S
103.094.395 45.526 2110.995 V) 61.264 142.592 50.138

8 Sta e arxJ local ................ ....................................... .................................... 92.829.612 31.018 255.896 V) 93.825 52.056 Vl

I
Other current assets ... ..................... ........................................ ~!_ ............. 92

'
374,971 336.026 1.604.699 266.462 410.636 754.373 173.228

1. Loans to stockholders - ...... ........ .................................. I .............. I .............. ; ~- .... 5.487.424 150.977 135.648 V) 47,510 40.505 8.586i
Mort ge and real estate loans ................ ....... _ ......... ....... ........................n 445.111.828 115.281 196.752 10.590 155.919 13.94D

2
Ome

vestments ........................ ............ .................. ....... ............ 478.676,388 973.664 6.132.334 2,502.672 1.016.723 1.958.779 654.160
~3 Depreciable.assels ... ..... ............ _ ...................... ____ ............_

, * ,
... .. 961,453. 495 6.766.820 20.397.735 3.842.931 4.524.726 8.137.229 3,892.949

4 :Less: Accumulated depreciation ........................... ................
5

378,575. 85 3.112.800 8.958.461 1,682.142 1.830.642 3.437.173 2.008.504

1
5 Depletable assets ............. . ................... - ...... 33.686.637 72.671 4.804.695 1.176.367 258.681 3.129,581 240.066

16 Less: Accumulated. depletion-. ................ ........... ................................... 13.053.928
" 649

2.159.105 375.440 59.776 1~648~643 75.246
7 Land _- ...... ...... ...... ........... ......... ........ ........ ........................... 43.344,599 2.472084

8
16.814 44,978 116.545 175.500 479.7918

Intangible assets (amortizable) .. ..................................... ...... ............... 8,540.014 29.248 729.207 43.705 110,741 566.113 8.648
19

Less.
Accumulated amoneation ........ ...................... - .... ........ ... - .*. %- ....... ....... 3. 1025 3

3
6.623 261.867 29.375 20.268 209.245 2,979

20 Other assets ................................ ....... ....... :~ ...............
9 4

8, 70:784
1

4 7.652 1.559,248 749.250 320.193 37101 116.204

21 Total liabilities .................................................................................................... 3.273,170,849 111.400.747 40,163.606 8.198,202 7.346,323 19,902.246 5.316,835

22 Accounts payable ........ I ... ... ...... 1.1- ........ ............. I ............ 205,713.005 642.713 2.751,751 396.290 573.164 1.374.490 407,807
23 Mortgages. notes. and bonds payable in less than one year .... ........... ....... __ ...... 200.029.918 1.569.336 1,790.661 131.916 586.745 866.309 205.691
24

Other

C
urrent habildies . . ~ ...... ..... ............... -- ................ ................ ...... .... ......... 1.190.190,942 482.990 9.351.150 410,039 910.868 7,736.205 294.038

25
:

Loans
rom

stockholde s .............. _.. ................ ............................. ......... ........... 17,910,300 440.405 248~562 V) 75,339 103,378 32.984
26 Mortgages. notes. and bonds payable in one yea or more ........... ....... ........ - ..... ... 392,130J39 2,619,136 5.527,121 1.125,753 1.188,622 Z126VI 1.085.875
27 Other liabilities

. . ......... ....
....... .......... 375,231.397 436.706 1.911.642 550.020 317.067 687.968 356.587

28 Capital stock ....... 187,837.802 2.062.367 1.976.4a6 538.559 313.947 729,077 394,853
29 Paid-in or capital surplus ............... ...............

:
214,719.595 672.428 4,864.058 1.6112,272 624.272 2.207.001 350.513

30 Retained earnings. appropriated ............... ... __ _ ........ ..... ... .... 20.984.230 57,803 712.394 103.732 549,324 34.452
31 Retained e.mirigs. unappropriated ....................... ............... ........ .........

I -
......... ... 483.626.551 2.659.415 11.943.681 3.328,962 2124.452 3.624.112 2.266,1552

3 L s: Cost of treasury stock ............ _.. ...... ................ .............. ............ ............ 15.203,030 242,552 313,850 27.356 71,885 102.4B9 112.120

33 Total receipts ........................................ :.:: ................................................... w 2,646,541,904 17.029,180 61,838,820 4,452,253 9,187,123 43,462,577 4,736.867

34 Business receipts . .......... ...................... ......................... .............. __ ............... 2.456,250,770 16J45.842 60,103.338 4,169,511 8,838,439 42.553,792 4.541,596
Interest on Government obligations:

35 Unied tates . __ ........................................... ............ ............. _ .............
n;

7,387,263 4.322 19.609 4,962 2.146 10.272 2.229
36 d local . ~ ....... ...... __ ........ ..... - ..... ...... ... ____.... - ...........Sta e a 4

1

20
695 1.789 8,972 V) 3.382 3.701 555

37
Other interest .................. - ............... . -1- ... -- ... --1 ...... .... -1. 1.1-1,

10
1554.324 96,935 309,198 65,624 73.986 120.483 49.105

38 Rerns .......... - ...... .............................. I ..... ...... ................... ........ 15,137.789 79.875 108.609 3.340 55.956 28.196 21.117
9 Royalties .............. ............ ____ .......... __ ........ __ ......... ... __ ...... 4.359,359 30.366 189.386 7,662 7,979 154.798 18.947

40 Ne~ short-term capital gain reduced by net long-term capital loss ........ .......... .... ... 196.167 6J21 2.520 V) 416 497
41 No long-term capital gain reduced by net short-term capital loss ...... ____ ....... . 7.304,817 202.757 337.929 28~855 64.818 214.998 29.258
42 Net gain. noncapral assets ......... ...... - ... 4.778,573 70,177 89,060 2,064 19.7BI 46.507 20,628
43 Div dends received from domestic corporation ... * ...

:
12,867,825 21.752 155.010 43.203 50.372 55.951 5,484

44 dends received from foreign corporations .........Div 7.305.578 1,502 101.610 86,374 V) , t2.683
45 Other receipts .......... ....... ........... ........ ...... ................. 23.276.744 367.742 413,559 37.725 67,583 260.599 47.652

46 Total deductions .............................................................................................. 2,474,821,088 15,709,197 35,459,761 3.925.282 7,684,437 19,628,379 4,221,663

47 Cost of sales and operations ........ ............. - ................ ......... 1.770.845.613 11,473.053 20.939,209 2,733.647 5.329,641 1DZ5,451 2,660,470
48 Compensation of officers ................ ........ ..... - ... ...... 42,246,046 592,297 354,852 15,577 97.653 157.802 83.620
49 - Repairs ........ ...... ......... 19,789,38B 305,780 381.240 28,465 113,108 95.681 141986
50 Bad debts ___ .... ..... ......... ...... ................... ..........

9.
150.793 20.307 34,602 966 6.977 14.922 11,737

51 Rent paid on business property .............. ...... ... 28.742,367 334,661 215A55 13.267 89.708 79,008 33.472

52 Taxes paid ....___ .................. ....... ...... .. ........ 62.334,430 368.668 854,254 166,307 310.980 247.957 129,010
53 Int-st paid ...... .............. ............ ................ .... - ......... ....... 99831.695 339.677 574.939 BT758 157,662 213.914 115,605
54 Contributions or gifts ........................... . - .... --- ...... --- ....... ----- ... ........ 1,189.354 6.145 17,857 3,745 7291 4,478 2.343
55. Amortization ........... ......... .......... ... 593,694 2,944 6.366 3.692 635 1.174 865

56 Dep ec,ation .......... ......... ........ .... ...... 64,699,827 603.225 1.444,396 220,557 400.936 529,356 293.547
57 Depletion . ~ .... ......... _ ........ .............. ___ .............. ........ ............. 18.646,251 13.545 7,750.135 247.679 461,995 6,857,001 183.460

5'
Adv"ming .... ......... _ ...... .......... ......... ___ ......... ... - .... _ .............. 20.252.115 36.634 29.309 1.461 3.023 11,458 13.367

59
n-.'

p,.ht-shiumg. stock bonus. and annuity plans .... ...... ............. ...... ..... ___ 20.853.493 70.895 206,169 5B,089 47,331 64.089 36,660

60
Ernp oyee benefit programs .... .. ..

~
11.759,407 20.596 135.936 11 ~949 77.381 25.413 21,193

61 Net psa. incimutpital assets ........ ........... ... ..... * __ 77%117 6,884 9,622 C) 3.743 4.716 974
62

. ~
Other deductions -. ~ ............ ___ ......... ....... ......... - .... .... ... 1- .... ..

_ 303 1
07. 98 1,513.886 2,505,420 331,934 -576,373 1.105.959 491,154

63 Total receipts less total deductions .... ___ ... .._ ... ...... - ... ........... __ ... ................... 171,720,816 7.319.983 26,379.059 526,971 1.502.686 23.834.198 515.204
64 Constructive taxable income from related foreign corporations ... _ ........ .............. .... 3,566.103 C) 34.679 V) V) C)
65 Net income (line 63 Plus 64 minus 36) ...... 171.166,224 1,319.161 26.404.766 556.306 1,501.386 23.832.392 514,682

66 :ncome subject to tax ........... ...... - .... ... 143,979,974 875.563 25,556,760 423.040 1,224.960 23.494,209 414,551
67 ncome tax. total 66.077.426 335.060 12.252,868 214.859 581.829 11.259,126 197,054

68
. Normal tax, surtax, and aftemalive tax' .................. ............ - .... ...... ..... .... ..... 65,585

-
499 332.826 12.206.727 197,667 571.409 11,248.094 557189

69
Tax from recomputing prior year investment credit 156,256 2.160 3.732 194 904 1.104

,
1.530

70
Tax from recomputing prim year work incentive (WIN) credi ................. ................ ............... 4

1
8

1.)
- -

(.)

71 ax for tax preferences ....._.._ .... : .... -.1........Additional t 335.253 42:405 16.994 9,516 9.928 5.967

72
.

Foreign tax credit - ... I - ........... 11 ......... ............................... I ............ ........... 20.752,819 1.058 11.061.741 84.315 V) . 10.867.032 V)
73 investment crechl .......... ....... ..........

.
..... 4,221,237 42.576 134,767 19.463 43.731 36.695 34.878

74 Wmk incentive (WIN) credit .. .......... .............. 7.795 C)

77
Drstritru ions to stockholders:

l

~

75 and property except 0- stock ................ .......................... ....... ....Cash 45,506.183 188.127 7,690J8- ~ -11.721 2~1.17g 7.13g.471 107,428
76 Corporation*s ovin stock .. .............. .................................... ............ ... ... 2.650.651 V) 52,

144
V)

Footnote at end of table. See text for Explanation of Ter-- and "Description of the Sample and Limitations of th Data.
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RETURNS WITH NET INCOME
Table 3.-Balance Sheets and Income Statements, by Major Industry-Continued

(All figures are estimates based on samples-money amounts are in thousands of dollarsl
Major industry-Continued

Construction Manufacturing

Item Genera

Total
building con. Heavy con- Special

Total
Food and Tobacco

T il
Apparel and

construction tractors and struction trade
manufacturin kindred anu- ext e mill

d other textile,
operatire

c
ontractors

contractors
g products factures

pro ucts
products

builders

(9) (10) (11) (12) (13) (14) (15) (16)

1 Number of returns with net income .................................... 106,874 38.621 9.302 58,951 137.843 10.468 60 3,539 9.085
2 Total assets ............................................................ 48,554,403 21,495,814 11,738,236 15,320,353 783,833,647 60.148,520 13.775.664 13,163.485 10.443.273
3 Cash . ... _ .. . . .. ...... ................ ........................ 4.869.446 2,065,438 1.123,724 1.680.284 24.141.416 2.538.967 155 093 949556 716 8924 Notes and accounts receivable ., ............... __ ...... . ......... 15.119,791 5.898.151 3,549.577 5,672,063 175.667,016 12,051.178

,
1,252.899

.
3 228 851

.
1743 5235 Less: Allowance for bad debts ...... .......... .... .......... 126.451 24,973 38.573 62.905 3,967,772 211.951 C)

. .
49 377

, ,
35969

6

inventories
7135.985 4.031.204 743.165 2.361,616 149.699.070 13,901,043 3.745,730

.
3.837 525

.
3 560 919Investments in Government obligations:

7 United States ...... ......................... ......... 252.765 106.102 76.881 69.782 7.898.058 183.489 V)

.

103 565

, ,

39 4958 State and local . ~ , __ ....... .................. ................ 160,920 65.898 62.777 32,245 2,257.793 244.832
.

22 613
.

35 6639 Other current assets .. . ..... _ ................ ...................... 4.362,356 2.659.703 75'~,840 944.813 28,944,604 1,985.717 122,032
.

235 712
.

31 4 311
1
o Loans to stockholders ~ ......... _ ....... .............. ........... 409.289 198,980 50.118 160.191 1.478.704 200.105 V)

.343
1
9 , ~~7,5t

I Mortgage and real estate loans . ....... 364.484 272.411 38.310 53,763 2.166,835 123.998 (*)
'

3 556 . 8 525
,
2 Other investments , ...................... ........................ .... 3.158.591 1,485,626 857,959 815.006 115,920.899 8,850.582 4,935,794

.
828.827

.
852 820

1
3 Depreciable assets . . ~ ............... ............................. ... 17.708,612 4.929.706 7,354.252 5,424,654 423.399.385 31,289.003 3.237.340 9.268 270

.
456 7342

14
Less: Accumulated depreciation ................................ 8.716,965 2,109.179 3.905.699 2,702.087 208,987.140 14.375,311 728,053

,
5,233.670

. .
1.171,078

~5 Deple able assets . ~ - .. ...... ........................ .........
t~

81.888 10,168 62,248 9,472 26,551.088 38 168 C) V)6 Les : Accumulated depletion ...- ...... .... ____ ............. 21693 2.817 16.590 2.286 9.942,924
,

(*1 - V)
1

io- _ ..........................................................7 Land 1.670,700 996.949 344.166 329~585 12,693~217 1.144,769 145.132 119 597 71 431
, g
8 Intan e assets (amorbzalble~ .... ................ _ .......... - ..... 75.516 41.969 15.054 18.493 4.560.760 154,751 1')

.
9 189

.
30 372

s,
19 Les Accumulated amortization .. _ ~ - ~ .................. ... _ .... 16.777 5.579 4.799 6.399 1,893.787 38,709 C)

,
2.251

,
7 94520 Other assets . ~ _ . ............. _ ...................... ......... 2.065.946 876,057 667.826 522,063 33.246.425 2,075.563 596,317 213,461

,
340.272

21 Total liabilities .................................................. ....... 48,554,403 21,495,814 11,738,236 15,320,353 783,833,647 60,148,520 13,775.664 13.163,485 10,443,273
22 Accounts payable ..... ... _ ......... 10.064,997 4.9%332 1.982.937 3,121.728 96.575,854 7.315.198 1.002.386 1 422 209 1 943 698
23

=ages, notes. and bonds payable in less than one year .- , - 5,107,327 2.787.482 935,385 1,384.460 58.559.097 4.910.468 2.202.548
, .

1,153.902
, .

1 100 33524 current liabilities ...................... .................. 6.149~675 2,693.331 1.392.098 2,064,246 64,926.834 5.133.085 811,015 889 688
. .
879 60925 Loans from stockholders .. ~.. ~ ........... ___ , ,, _ 945.460 379.372 127.450 438,638 4.207.772 740.329 (1)

,
44367

.
74610226 Mongag.,,, not.s. and bonds payable in on. y a, or more ~ ......... 6,254.232 2.956.978 1.864.906 1.432,348 129,761,143 9,623~061 2.686.556

,
6441 811

.
1 223 876

u
27

other
liabi ies ... ....... ............... ............ . ........ . 5.129.430 2.715,206 1.005.219 1.409,005 46,604,596 2.758,107 516,)18

. .
259.098

. ,
161.315

28
Capital s ock . ........

~
3.000.587 1.026.023 740.850 1.233.714 63,521.557 5.025,862 959.490 1 109 559 850 95529 Paid-in ci capital surplus .. .................. ............. ............ 1,701,583 715.641 630,042 355.900 71.968.367 5.232.203 1,776.)05

, .
763 452

.
698 83230 Retained earnings, appropriated .......... .... _ ...... .............. _ 179,703 46.416 48,145 85,142 5.343.309 350.775 (*)

.
X250

.
59 31231 Retained earnings. unappropriated .... ........ - .... ... 10,625,100 3.377,844 3.182.759 4,064.497 248,837,552 19.690.773 3.663..!07 5.781 822

.
3873 54532 Less Cost of treasury stock ......................... ......... ....... 603.691 162.811 171,555 269,325 6.472.434 631.341 1*)

,
145.582

. .
122,792

33 Total receipts .......................................................... 102.197,793 42,042,566 21.701,544 38,453,683 1,170,736,656 136,382,474 12,976,935 23,389,421 23,79ZO69
34 Business receipts .. ................ _.. ....... ........................ 99.950,790 40.955.356 20,989.868 38.005.566 1,130,260.696 134 175 595 577 43612 23 060 710 23 525 316Interest on Government obligations:

, , .. . , . .35
United States ... _ ... - .... ... - .... 11 ................. .. 113.666 8.461 5.400 4,805 572,418 18.215 V) 7 001 2 133

36 State and local ............ ........... ................ 14J73 6.250 4,494 3.429 249.671 15.872 V)
,

1.227
.
5342

37 Othe interest ................ : ...... ...... 408,457 224,327 104.222 79,908 6.806.382 525.194 91.426 60 045
.

57 60438
Re is

473,972 289.446 122.029 62.497 2,977.052 181,636 27,318
,

22.040
.

19 08439 Roy.lues ....... ........................ .......... .................. 8.303 898 4.034 3,371 3,067.931 159,844 V) 16.617
.

26.622
40 Net short-term capital gain reduced bry net long4 rm

capital loss . .... ....
t

4.692 2.594 4,817 281 79.902 12 395 V)41 Net long term capital gain reduced by net si hort-term
.

capital loss
181.127 95,210 49,311 36.606 3,935~842 86,042 V) 47.935 4 4a842

Net
gain, noricapital assets ........ ...... .... 185,308 51,675 92.706 40.927 730,061 105,434 20.266 14 421

,
6 63143 Dividends received from domestic corporations ....._.._ ............ 26,243 9.302 9,417 7.524 8,136,197 155.142 73.292

,
33.899

.
2741544 Dividends received from foreign milporations . . ~ .... ..... 50,731 20,835 27.385 V) 1 6.573.963 276.741 V) 7 600

.
1 32645

Other
receipts ........- ......... __ ........ __ ... ............... 875.331 378,212 290.861 206,258 7.346,541 670,364 122,579

,
117,293

.
130.722

46 Total deductions ....................................................... 911,300,206 40.678,127 20,691,122 36,930,957 1,095.459,095 130,462,027 11,784,210 22.173,902 22.742,366

47
Cost of sales and operations ....... _.. .... _ ... - ................... 80.267BI4 35.238.488 16,549.359 213,479.967 839.141,347 105.473.867 7.849.479 17.797 448 17 477851

4 Co pensation of officers .................................... ... .....
8 '"T

3,521,412 1.121.821 463.837 1.935.754 9.102.371 714.194 25.347
,

267.735
..
248581

49 Repairs ................. ...... I-_ ....... 544,616 121.091 232,834 190,691 14.148.731 1.061.553 98,873 210,832
.

42 061
50 Bad debts ........... ...... ---- ................ 11 ...... 228.660 59.517 35,508 133,635 2.219,955 169,903 12.254 47 797

.
66 050

51 Rent paid on business property .......... I ................. 613.308 169.147 160.523 283.638 8.845,274 762,230 221,324
,

160.036
.

239.019

52 Taxes paid . .......____............ - ....... _... ............. 2.088.883 585,743 437,593 l.D65.547 29,278.018 3,183.407 1,181,481 533 454 523 256
53 Interest paid ..... .. I ..... I ... -11 .......... ... .... ..................

f
960,345 420,545 278.451 261.349 17.514,202 1,514.431 420.155

,
342.461

.
285 73854 Contributions or gi ts ... ........................... __.. __.- 36.957 12.803 10,318 13,836 645.076 90.825 5,456 38720

.
16 08455 Amortization .............. _ - ... ....................... ........... 3.682 1.134 1.315 1,233 209,900 16.243 V)

.
2,277

.
1,324

56
Depreciaton ............... ......... I ............ ........ 1.843.930 444.757 764.100 635,073 28.627,883 2.295.907 255.822 640.284 205 29657 Depict on ......... ...... ....... ..................... ... 29.049 8.329 18.997 1.723 10.092.449 10.539

.
V)58

Adve".. g
...

" * * *
185.832 74,705 20,267 90.860 10,385.866 2,600,660 485,028 149 957 150 579profil-Sharing, stock bonus. and anrusly plans ....59 Perisior, . ., . ........ 645.592 172,183 162.067 311,342 11,184.937 664,888 95.983

.
146.159

.
123 46061) E mployee benefit programs ....... I .... 374.447 82.124 80,061 212.262 7.584.392 480.629 100,043 70.568

.
76 53761 Net

loss.
noricapital assets ........... ...... ........ .............. 12,584 5.490 2.428 4,666 290,578 20,677 V) 3 831

.
4 03762 Other deductions . _ . ~ ......................................... ___ 6.943.095 2.160,250 1,473,464 3.309,381 106,188,116 11.394.074 948.855

.
1.779.325

.
2,575,683

63 Total receipts less total deductions . ~. . ~ ..... _ ... ___ ... ............ 3,897.587 1.364.439 1.010,422 1,522.726 75.277.561 5,920,447 1.192,725 4391.215 1 049 70364 Constructive taxable income from related foreign corporations ..... - .... 41.298 (*) I*) V) 3,218.718 172.470 (1)
,

3 220
. .

1165 Net income (line 63 plus 64 minus 36) .... - ....... ___........ 3.924.712 1,381,003 1,022.384 1.521.325 78.246.608 6,077.045 1.208,275
,

1,217.432 1,047.499

66 ;ncom. suble I to tax .... ........ ....... ... ... I ......... ..... 2.945.829 984.769 868,342 1.092.718 68.892.235 5.791,051 1.148,720 1,146.889 921 803
67 ncome tax. total .. _ . _. . - ... ~ .................. __ ........ ..... 1.182,745 393.745 384,820 404.180 32.278.689 2.734.640 552,597 538.679

,
415 728

68 Nor at tax. surtax. and alternative tax ... ............ 1,175,481 39;.899 38 402.529 31,971.630 2.728.261 549,964 536 709
.

415 297
69 Tax from recomputing prior year investment credit ...................... 8

to
5

0
93 141

1.5
76

8
5.328 6.299 6152

,
1 834

.
431

70 Tax from recomputing prior year work incentive (WIN) credit . .- ~ ...... V) V) , I') Vj 336 V)
, ,

V) V)
7

1 Additional tax for tax preferences ...... ... _. .............. 1.440 753 619 V) 221,395 V) V) -

72 Foreign tax credit ..................... .....
.

55,296 27.934 23,027 4,335 8,379.785 293.719 V) 57;:6 4 053

73
Investment credit . ....... ........... ................ 102.834 21,725 49,267 31,842 2,111.709 168.862 21.549

.
41,2

.
11306

74 Work incentive (WIN) credit ...................................... 162 V) 28 V) 5,336 Q6 V) '236
Distributions to stockholders:

75 Cash and property except own stock .......................... 377,493 119.376 94.255 163.862 18,212.392 1,412.937 374.657 201.057 149 081
76 Corporation s own stock ..... ....... ............. ....

I

43.941 20.898 0,785 9,258 1,517.747 121.563 V)
25

.508;
.

28,743

Fo Mote at end of table. See text for "Explanation of Terms" and "Descript n of the Sample a d Limitations of th Data."
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RETURNS WITH NET INCOME
Table 3.-Balance Sheets and Income Statements, by Major Industry-Continued

[All figures are estimates based on samotes-money amounts are in- thousands of dollars]
Major industry-~Ccrrtirrued
Manufacturing-Continued

It" Lumber and Pape, No Chemicals
Petroleum
prucluchill Rubber and Leather and Stone. clay,

wood Furniture allied
Printing and and allied integrated) inlueltaneous teether and glass-

products
-
and fixturels

products
publishing products and coal plastics

d
ct s

produ products
products

pro ucts

(17) 118) (19) (20) (21) (22) (23) 124) (25)

I Number of returns with net Income .................................... 8,087 4.609 2,887 17,9,41 6,025 812 4,969 1.437 6,707

2 Total &*"is ............................................................ 19.066.579 4,534,982 24.S97.340 23,325.207 73,102.116 154,916.247 15.538,586 2.959,248 18,947.086

3 Cash ...... ............................ 9 1 8.553 226.956 738.562 1,362,503 1.941.599 2.714.676 550.947 182.493 702.452
4 Notes and accounts iKeniable .. .............. 2,596. 30

8
1.146,949 3.486.265 5.082.911 14,031.812 28.615,243 3.770.043 773.341 3.383.640

5
Less Alion"ance lor bad debts ... __.. ....... - ...... ............. 44.746 28.203 64,833 279,64

2
265.961 298.218 55.656 12.248 85.083

6 inventories ...... 3.082
.
240 1.412.992 4.108,451 3.029.013 14.294.652 10.561.783 3,695.519 926a09 3.269.5766

overm ant obligaiion sinvestments
~
n

7 United States ........ _ ................... 56.933 6.586 274.475 282.538 259,381 2.569,564 40.863 54,384

a State and local ............... - ......................... 10,517 14.239 45.673 162,253 139,342 V) 59.169 ('1 8.738

9 Othe current assets ................. _ ................ . - 515.939 112,329 610.455 1,212.971 2.055a3lf 6.713.861 196,903 68,812 580.9931
0 Loans to stockhorklers ........... ................... _ ... 24.708 19.396 26.636 99.480 78.866 165.781 75.839 11.491 28.667,
I Morig'ge and real estate loans . ......... _ ....... .................... 759.614 2.415 14,834 64.660 22.753 90.471 33.205 V) 13,03312

Other investments ........ . ...... ............. ..... 1,760,211 288.180 2,894.883 3.084.310 11.946.831 38.505.141 1,514.509 418.530 2.321.502
3 Depreciable assets L .... .. - ... --' .... --- ........... 11,345.650 2.022.540 19.636.792 11.683.959 48,835.785 82.313.568 8.986.526 D05.264 14.867,813~
4 Less Accumulated depreciat n ~ ..................................... 4.663.824 900.234 9.374.288 5.532.560 24.136.389 39,640.920 3,929.447 458,087 7.289.748

5 Depletable assets ... ............... ___ ........ 1,857.502 V) 1.264,027 124,197 531.119 21.182.896 221.897~
6 Less Accumulated depletion .. ~ ~ .... __.. ........... _.. .......... 47.489 V) 268,987 V) 160.142 8.905.131 V) 49.365

17 ..... L .................... * .................. * ... * .............Land 357.776 73,108 715,276 563,285 947.125 4.294,221 158,098 27,053 39T89018 bIntang.

I!
(amortizable) . .......... ............... _ ..........

as"
28,814 24,907 45,267 500.465 474.368 1.682,769 40,572 1.065 41.194

19 Less Accumulated amortization ....... - ............... ...e s 12.120 5.833 18,453 61,159 134.031 1.130,772 18.412 531 10,094
20 Other assets ............................. ................ 519.471 116,752 482,305 1.956,222 2,239.168 5.314.898 419.520 102.201 489,597

21 Total liabilities .......................................................... lg.DS6,579 4,534,982 24,597,340 23,325,287 73.102,116 154,916,247 15.538,586 2,959.240 18.947,086

22 Accounts payable .............. 7. ....... q
* ,

1,490.045 51
9
140

'
2.1

5'
.67

'
2.036848 7.696.144 26.434.~106 ~.556.867 365.792 1.770.666

23 6n y at .... ___Mortgages, notes. and bonds payable in wss Iran 1.306.788 758397
0
88

.
478

1.
1 97:583

2.
890.843 3,032, 45 .092,063

8
263.35 846.493

24 Other current liabilities - ..... I ..... - ...... 1.654.322 308,332 2.182.242 2,330,022 6.424,717 8.729,852 1,863.430 206.434 1,276.020
25 Loans from stockholders ..... ........ .................. . 140,065 76.185 70.205 227.502 526a88 175.574 144.251 34.063 143.569
26

.
Mortgages, notes, and bonds payable in less than one year . ... ... ~ ~ ~ .. 3.749.097 635.520 5.030.920 3.216.308 14,135.690 19,331.787 3,540.707 366.052 3.741.616

27 Other hatxhlu,s ............. .. - ....................... 1.450.803 100.808 1,144,837 1.589.314 2.707.708 15.3p3.411 433.150 75,799 936,871

2 Capital slock ... ---- ........................ ........ . 1.424.356 570,161 2,547,460 1.954.461 6.412,0116 11,427.629 798.504 379.317 1.908.963
298 Pad-in or capital surplus ................. 2,151.808 227.300 .2.264.476 1,632.272 7.739.815 17.592,980 1.307.275 230,982

'
1.626.435

30 applomlated ....... ........ ......... - ...... I ....R a,ned lan- . 107.406 19.347 44.927 126.530 216,152 2,217,188 41.686 1 ) 152.28131 :;a g uA
ined earning , nappropriated ........ ___ ....... ........ 5.814,594 1 727.124 8.499,778 9.384,311 25.023.778 51A97.373 4,973,981 1.040,114 6.860~944

32 Less Cost of treasury stock ............... ................. - 222.705 46.693 234.662 369,864 671,705 915,7?8 213,328 44.812 _?86.!72

33 Total receipts .................................... ...................... -24,217,523 11,528,742 34,317,052 33,490,075 94,083,306 272,323,700 22.994.911 5,236,767 23,591,601

34 Business receipts ............ ............. ... 22.091,039 8.410.355 33.062,878 32.401.952 90.471.953 258.686,486 22,515,252 5.143.532 22.996.737
Interest on Government obligations:

6576 812 10 794 33 015 18 296 212 155 3 472 608 4.05935
36

Uni ad tales ...............................
Sta:e and local ............................... ............ ......

,
540 629

.
12,095

.
11,374

.
17,626

.
11.051

.
2.867 214 2,138

37 Other
rile,

est ......... ...... ...... - ....... _ - 214.916 18.148 153,697 221.591 553.694 1.459a 2 85.176 21,800 109,303
38 Rents . .................. - ...................... 45.425 8.590 34,960 108,434 145,596

1
9 7.601

3
7,406 10.581 42,809

39 Royalties ...... 16,513 8,396 95.187 76,997 560,159 296.801 43.293 2.607 75.404

40 Net short-term capital gain reduced by net long-term
'capital loss .. ..... - ... ....... .................. ....... 1.574 V) (1 783 3.817 V) C) 1 ) 525

41 Net longlerm capital gain reduced by not short-term .
capital loss . - L ........ ............---- ........ .......... 1.383.203 6,148 576,179 140,343 293,866 235.017 18.665 3.601 95,316

42 Nei gain nonicapial assets ........ - ........ - .............. .
.

56.073 9.433 l6a60 35,727 62.146 94.823 11.552 595 22.761
43 Dividends received from domestic corporations .. L .......... ..... I .... 166,648 1.500 70,353 55,786 383.787 5.994.148 17.604 12.112 39.374

44 Dwdends received from
foreign

corporations ............... 51.391 3.580 151.888 57.759 902.771 2.867,405 85.502 V) 64.016

45 Other receipts ...........
:

.............. ...... 163.544 61.119 131.706 346.314 669.595 1,513,599 173,961 40,544 139,159

46 Total deductions ....................................................... 22,370,751 8,095,266 31,168,041 30,027.296 85,314,865 253,088,681 21.982,036 4.985,575 22.375,206

47 Cost of .]as and operations ........ ................ 11 ......... - ..... 16.060.531 6.043.984 22.543.828 20.789.661 58,473,969 215.518,227 15.665,542 3,752.356 15.567,222
40 OffiCarl ..... ..... ....................P-SMIW Of1 Cc

316,096 199,45 117
2'

907.763 595.010 175,375 324,519 95,779 362.2199
4

R;a,~ .
......................... 244710 637~63

:,,
761 177,577 1.576.271 1,924,158 304.713 35,431 624,450

50 1 Bad debts . ......... ................... ..........
7

45:9 3 21 119
M5&

2 16 5
0 3

171,602 227,218 14* 1 14 12,714 16,510

5
1

Rent paid on business property .........................
120 ,

82 3
'~, :1 5

0 215 9 445'.637 848.217 1.563.480 301,597 95.593 226,465

---- -- . 622,634 221.057 . 842.594 979,078 1,941.674. 6,100.467 670,172, 127.181 685.208Int;. .. ............. ........................ . .............,~St,
paid ........... ............ ............. - 496937 106.716 460,033 411700 1.313.075 2,094,110 461,435 76.867 396,145

54
.

Contribub ns or gifts ...... ......... 10570 5.018 30.908 34.449 76.481 72.015 7.992 3.990 15,932
55 Amorlizabon .................. 5:523 1,029 11,156 9.113 23.273 20,186 3.918 508 6180

56 reciat nD 829.883
1
55.609 1,183.918 886,005 3.261.134 3.706.575 724.408 65.034 1.002.1 1

57
..... ....... ........ -e

Dep ............. - ......... I ........... ..... - .... ".-on
Piet

1,334.180 V) 222.690 45.465 232.161 7.414.215
8

72, 92
,,,.: ......

-A sing- ......... ........... . 84.172 76,564 _196.052 247.417 2.746,428 913- 2 9
6

241.485 _58,369 131.746

59 P nsion, profit-sharing, six mis. and annuity plans ..... .........
'

126.587 55~605 335.555 382.660 1.141,713
:

883009 327.287 34.189 296.327

60 poyee beriefit programs ...E 66.800 48.449 209.935 222.775 506.183
31

7'1 82
1
74.996 26,169 223.890

61 Net ~Oss, noricapital assets 3.398 586 2.773 14,824 15,980 110,242 8,043 841 5,860

62 , Other deductions ........ ........ 1,914,544 1,012,899 3,794.052 5.067.537 12,391,794 12,692.269 2,700.555 600.554 2.671.973

63 Total receipts less total deductions ................. ............... I .... !,846.772 433.474 113,149 0 2.662.779 8.768.441 19,235,019 1,012.873 251.192
'

1.216.395
64 ...Construclive taxable income rom related foreign corporations ......... 1

1.) 5

95
.5

4 3

"
983 477.714 957.666 12,618 1 ) 51.808

65

:
Net income (line 63 plus 64 minus 36) ........__. ....... .... .. 1,873.249 434.802 3.232,470 2,683.388 9.228,529 20.181.634 1,022,624 251.442 1.266.065

66 .. ....... _ .................ncome subject to tax 1.783.735 402,331 3,145.570 2.476.974 8,i87,217 14,358.692 952,094 227,104 1,139.619

67
...... .:

ncome tax total ........... - 624,415 182.370 1.397.539 IJ29,231 4.207,000 7.037,872 436.718 104.636 517.25868 .
and alternative taxsurtaxNor I Ia.

"

a

1

1
767 182,057 1,393772

*
1.126329

*
4.192 738 6,844.473 434,214 104.427 511.822

69
, ,,

omputing prim year investment Credit ......................Tax hoin
8

2
.

98 725 2 173 7. 072
:1

3
1
89 7,620 2.504 166 2,503

70
rkz

Tax from Kompullng prior year wor incentive (WIN) credit
7449

V)
V) V) 779105 - V) 2 925

71 Additional tax for tax preferences ............... ... , , .

2 ... .......Forei n lax credit 37,687 3.378 137.647 52.548 776.660 4.611.646 56,842 1.575 74.758
; g .....

td . 72.285 9.702 102.983 sq.998 278.440 312,784 54:674 3~608 75.1943
74

.................. . .. . .. ..... .. ...... IInvestment cre i
Work incentive (WIN) credit ... - ........... ....... 95

1
64 1 74 159

1
43

1.) 1
0

1
22 91

Distributions to stockholders:
t own stockrt exceC h d 1.27234 59.986 640253 591.849 2,619.656 3,983,071 247.289 63.412 361.418

75 prope y pas an
t ki ' 88,549

54
20: 1 12.718 107,557 V) V)

76 s Own s oc .......................... .. ... ...Corporat on

Footnote at end of table. See text to, "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Corporation Returns/1974

RETURNS WITH NET INCOME
Table .1-Balance Sheets and Income Statements, by Major Industry-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

31

Major indust ry-Continued
Manufacturi ng-Continuod

Itern
Primilry Fabrica ad Machinery, Electrical

Motor ve. Transportation Instruments
Miscellaneous
man fact rin

metal nueta: except and
electronic hicl?s and equipment, and related

u u g
and rhanu.

industries products electrical
e ui ment equipment

fr
xcept motor

hi l products facturingq p ve c es
not allocable

(26) 127) - (28) (29) J30) (31) (32) (33)

1 Number of returns with net income ....................................................... 3,764 18,161 18,289 6,202 1,471 2,309 3,579 6,642
2 Total assets ............................................................................... 75,076,310 31,622,255 65,537,183 60,181,355 65,432,311 27,342.295 13,136.153 10,987,372
3 Cash ........ ....... .............................................. ..... - ........... 2.085.503 1,603.802 2,090.763 1,880.260 1,443.903 448857 316 292 7835564 Notes and accounts receivable ... - __ ............ ..................... ..... 11,967.453 7.193.985 16,144.319 17.516.175 29.403.806

,
5,083,557

,
3 004 619

,
2 758 7175 Less Allowance for bad debts ... ~ _ ................................. .................. 189.605 154.730 472,747 374,426 1.079,714 64,225

. .
47 498

, .
80 7136 Inventories .. . ......... - .................. .................. _ ....... ...........

Investments in Government obligations:
11,824.611 9.128A87 18,468.126 13.249.900 12,180.121 8.865.918

,
3.552.352

~
3.003,203

7 Un;;ed States .............. ..... - ............................... ....... .......... 438.549 81,546 2,246.263 77,985 893,844 37960 135 755 85 0878 Ste a and local , ~ .... .-, , ................................. _ ... ... ............... 379,411 55,391 334,632 38.833 172,343
. ,

290.547
.

67~339
9 Othe current assets , ....... .......................... __ ....... ... 3,668.182 747,659 1.991.127 5.013.110 918.150 5781.061 744493 104285

1
0 Loans to stockholders ...... .................................. _ .......... _ ... 30,822 59.525 81.262 86,743 84.595

,
26.717

.
9 421

.
52 863

,
1 Mortgage and real estate loans ......... ............................... _ ....... 36.481 32,934 25.452 34,196 76.315 357,402

.
15 286

.
422 636

1
2 Other investments . ..... ... __. ........... ................................. ...... 8,613,898 3,158.606 7,643.557 5.965,284 5.892,204 4,034,167

,
1 230 569

,
1 180 49413 Depreciable assets . .............. .................... __ .............. ..... _ ... 54,755.186 16.007.044 31.388,528 23.241.666 28.488,250 12.284,587

, ,
6 712.277

, .
3 672 60314 Less: Accumulated depreciation .... .......... ........................ ....... ..... 29.361.321 7.847,116 16,531.532 10.553.690 16,052.083 6.379,530

,
3,112.055

. .
1,716,204

r Dapfeiable as. s .. , _ . ........................ . ............ _ ....... ..... - 1.013.450 105,048 35.584 24.659 (*) V) V6 Less: Accurruiated depletion .......... - .................... __ ............. .... 410.723 V) ('1 8.652 V)
)

V)
1
7 Land , - ~ ...... ... _ ....... _ ......................... .............................. 838.133 553,993 600,080 461,157 424.640 463 604 739201 135 110

,
8 etangible assets (amortizable) ....... ..... - ................................... .... _ 492.536 136.625 293.788 223.212 67.772

,
72.778

.
77 224

,
131 04319 Less Accumulated amorlintion ............ ........ ............................. 89.528 49.983 143,917 81.655 10.227 14.042

.
54727

.
32 42520 Other assets ... ...... ..... ... .............................. ..... ...... 8.983.272 821.199 1.362,047 3.386.578 2.491.993 593.970

.
282.759

,
458.860

21 Total liabilities . ............................................................................ 75,076,310 31,622,255 65.537,183 60,181,355 65,432,311 27,342,295 13,136,153 10,987,372

22 Accounts payable ......................... . ..... ... 7.360.371 4,036.968 6.733.971 9.460,247 6.161.998 4.818.094 1 145 669 1 146 758
23

Mortgages. notes. and bonds payable in less than one year ....... ........... _ .... .... 5,152,740 2.356.488 5.681~588 5,806.119 14,076.032 2.488.334
. ,
715 734

. .
9K30024 Off, r current habrid,es ... .............. ................... _ ................ ........... 6,279.552 3.034,936 6.272.024 5A05.896 4,708.945 3,574,957

.
1 388,592 1 573 16425 Loans from stockholders . _.. .......... ...... __ - ............................. ... 143,234 398.468 351,665 274.785 90.781 128,678

,
117 883

. .
191 61726 Mortgages, notes, and bonds payable in less than one year ............. ............... 14.577.787 5.048.306 10.218,772 10.647,307 13,098.813 4.106,761

,
1 174 035

.
4481 82627 Other halyhhes ... ___ .... _ ....... .......................... ........... ..... - 6.225,536 1.309,872 1.791,123 5.985,841 1,930.519 1.156,860

. .
317.015

. ,
359,691

28 Capital stock ........ .... ....... __ .... ................... .................. ........ 7.069.408 2.988.862 8.025,835 3,540.255 2,559.750 1~877~630 1 233 677 83785629 Pard-o or capital surplus ...... __ .............. ....... ............ ...... .............
'r

6,36 68
0

2.223.487 5,419.195 5,887.622 3.693.683 2.406.082
, ,

1 536 885
,

975 290
3
0 Retained earnings. appropriated . ....... ........ ............... ........ 41 8280 105,297 603.321 164,829 238,781 55,638

. .
61 190

,
1410531 Retained earnings, unappropriated ... _ ............. _ ..... ... ... .... ... ........ 21,907.925 10.561,276 20,626,542 13,497,601 18,821.905 7.021,245

.
5.521 812 3 176 060

32
Less Cost of treasury stock . ~ .... __ .......................... . ...... ..... ... .... 419.911 441.785 386.653 489J47 148.896 291.984

,
76.339

. .
132.498

33 Total receipts ............................................................................. 90,467,392 54,329,269 82,237,022 71,186,959 88,332,508 36,146,525 17,296,169 iS,416,236
34 Business receipts ... ............... ................... . ................... 88.103,111 53.353,669 78.087.379 68,665.859 86 125 936 35 204 840 16 621 142 14 979 519Interest on Government obligations-

. . , , ~ . , ,35
United States ...... ....... ............. . ... ..... 18.971 8.748 139.109 10.175 50.808 8.190 13 230 875536 State and local ~ ~ ~ ..... ............. .......................... ... _ 16.739 2,159 31.769 86.250 19.581 2.183

,
9.753

,
3 06037 Other interest . ~ _ ~ ....... ............... ...... _ ...................... 795.888 176383 715,060 550,827 460.488 279.936 88.101

,
166 813

38 Re is . ... ~ .............. .............. - ....... --- 179,405 73.560 421,732 320.441 220,314 112,229 22.679
.

25 21239
Royalties -

............. ........... .................. 60.596 44.994 1.012,925 291,963 52,659 73 737 91 997
,
4802240 Net short-term capital gain reduced by net long-term capital loss - ....... ........... 2.239 109 5.111 5,609

. , ,
V)41 Net long-term capital gain reduced by net short-term capital loss .................. .... 127,710 84,672 143,194 262,734 300 557 69 625 27 181 9372242 Net gain, noncapital assets ................ ................................ 30,310 19,974 64.432 78,449

,
36.986

.
32J88

,
4.685

,
6 31543 D ~v:dends received from domestic corporations ...... - ........ ............. 166.547 41.012 226.388 24&927 159.998 151.605 102.669

.
20 132

D v .
received from foreign corporations . _ ~ ~. ~ ......

............... ....
44 dends 249,714 95,443 714,493 321,548 518.061 13,519 149 647

.
25 229

e
45 Other rec ipts __ .......... ___ ................ ......... ........... ... 716.162 428,146 675.430 344.177 380.721 197.930

,
164.838

,
138.638

46 Total deductions .................................................................. 84,158,565 50,535,211 75.176,111 67,656,403 86,744,230 34,717,299 15,532,108 14,568,962
47 Cost of sales and operations . ................................... .......... . ........... 64.742,318 38.171,720 50,965.698 46.938,661 67.413,637 26.736.351 10.506.634 27810 737
48

Compensation of officers .................. ................... ....... 415,019 1,135.458 1,164,858 59~259 176.075 200.237 213~401
. ,
374 33349 Rep ~,s ......... ...................... I ....... ... 3,662,778 644.314 690.173 498,862 880,786 325,809 244 491

,
1DO 17750

gad deb , ~ ....... ....... ............... .......................... ........ 125.753 159,409 202,635 257,691 151.303 44.649
,

31.677
.

58 96451 Rent paid on business property ........ ............................ _ ... ....... ..... - 460.405 466,376 770.329 698,613 4GO.616 289.769 162,831
,

167.050
52 Taxes paid __ ... .... ................... ........ .............. ............... 2,119.831 1,353,039 2.408.423 1,989,787 1.982.295 991.062 450.611 371 307
53 Interest paid , ...... _ ......................... .......... ......... ..................... 1,774.642 742.893 1.454,480 1.865~535 2.102,307 600,543 205,263

.
386 736

54 Contributions or gifts . - ~ ....... .... __ .............. ................................ 62.848 32.613 57,732 29,681 28.602 13,743 12,297
,

9 45355 AmorTuration ........... ........ ....... ....................................... 45.490 10.737 14,085 8,241 12.770 3.810 5.521
,

3.651

56 Depreciation ... ...... _ ... _ ...... ....... .................. _ ...... 2,761,130 1,187.231 2.866.941 2,309,099 2,513.457 972,432 497.953 64830757 Deplet on . ~ ~.. ~ ........ .............................................. 593.221 13,167 19.947 20.768 10.612 18,915 V)
.

58 Advertising . 162.647 324.423 535,479 640,645 503.132 105.715 375.327 300 12859 Pens on. profit sharing, stock bonus, and annuity plans ......... ... 1.438.912 608,631 1.093,888 768,494 1.698.965 594,438 265,309
,
67810260 E mloyce benefit programs ..................................... 866,690 365.933 692.854 697.341 lV5.462 396.608 129,135

,
B6 21164 Net toss. noricapital assels .............................. ...... ........ ....... ........ 18.098 25.295 24.554 17.205 10.171 365 1.795

.
1 80762 Other deductions ...... ....... ................ .............................. 4.908.783 5.293,972 12.214.035 10.321.521 6.034.040 3.422.853 2.429.005

,
2,019.793

63 Total receipts less total deductions ............................ ............................ 6.308,827 3.794,058 7,060.911 3,530.556 2.588.278 1.429,226 1,764,061 847 37464 Constructive taxable income from (elated foreign corporations .... ....... ....... ........... 103,123 59.293 614,275 201,325 285,146 10.246 78,968
.

17 98165 Net income (line 63 plus 64 minus 36) ... .... __ ......................... _ ..... 6.395.211 3,651.192 7.643,417 3.645631 2,853.843 1,437.289 1~833.276
,

862,295
66 Income subject to tax ., . ~ ~ ............ ....... __ ... _ ... ..... - ........... 5.680,790 3.554.775 7,291.211 3.371.722 2.799,835 1.285.271 1.752,382 774 45067 ncome tax. total ., ............. _... ... ........ ..................... ... 2.707,529 1.628.756 3.425,215 1.567.333 1,290,939 601.415 826.850

.
351 969

68 Normal t~x. surtax, and alternative tax .................................................... 2.688.333 1,625.610 3,415.535 1,551.199 1.285,227 597,884 825.161
.

350 85169 Tax from recomputing pror year investment credit ..... ........... _ ...................... 4.994 2,907 9,453 11.586 5,484 3.343 1 688
.
677

70 Tax from recomputing prior year work incentive (WIN) credit . .................... _ ..... - V) (I V) 74
.

V) V)71 Additional tax for tax preferences . . .............. .......... .... - ........ ......... 14.197 V) V) V) - f*)
72 Foreign tax credit ...... ............... _ ....... ................ ...... 371.719 87.809 837,548 275.627 404.029 28.615 126.224 41125
73 Investment credit ...... ___ ............................... ....................... ...... 273,407 92,973 174,587 129.469 114,698 59.966 33T05

,
19 90274 Work incentive (WIN) credit ...... _ ...... .............. - ...... ......

Distributions to stockholders:
416 507 588 616 644 727 107

.
65

75 Cash and property except own stock .. .......................... ........................
'

1.166.347 528,759 1.756~ 159 1,143,517 1.608,639 359,582 485.279 119 172
76, Corporation ,- stock ..... ..... __ .....

I
_ ................... _ ......... ............ 68,718 60,382 27.503 15~962 V) 17,667 V)

,
5.380

Footnote at end of table. See text for * Explanation of Terms" and 'Description of the Sample and Limitations of the Data."



~-32 Corporation Returns/1974I I

RETURNS WITH NET INCOME
Table 3.-.Balance Sheets and Income Statements, by Major Industry-Continued

JAII figures are estimates based on samples-money amounts are in thousands of dollarsi
Major industry-Continued

Transportation and public utilities Wholesale and retail trade

El ctric Total whole,
Wholesa le trade

It- Total trans,
parts ion

I
Transpor. Communi.

e .
gas, and ule and Total 01.

win

Groceries Matchinery. 111 1.
Iand

pubi c
tation cation -unitary rate

.1- safe
trade and-related equipment. ous whol.

utilities services trade Products hill supplies sale trade

(34) (35) (36) (37) (38) (39) (40) (41) (42)

I Number of returns with net income .......... A .......................... 47,1197 36,353 5,7DO 5,144 403.036 150.842 15,195 34,990 iOS.657

2 Total assets .................... *......................................... 322,777,492 78,779.1 37 109,650.387 134.347,968 263.827,356 139,965.615 11,234.221 23,788,874 104.942,520

3 Cash 5.626.179 3.024,466 1,028.794 1.572,919 18.384,629 10,404,324 948.187 1,594.180 7.861.957
..

4 Not s and accounts receivable . ........... .... 20.001.173 9.211.940 4.020.597 6.768.636 76.715.669 49,119,968 3.857.758 8.114.963 37.147.2 7
....... .

5 Less: Allowance for bad debts .. .......... .. ..... 334Z86 133,944 105.392 95.550 1.714.443 768.210 i72916
:

147232
: 6244478728 548 0,rv6

en ones .......... ....... ....... ... 10.398.599 2.143.745 3.522.996 4.731.858 82.774.579 40.A05.182 3,276 334 8.684 061 . .

investment in Government obligations
654 0962 7111 281 1 185 399 186.986 589.230 3 4.4902 13.750 62.565 248,175

-7 United States . ..... ..................... - ... .... . .. ..
248 932

.,
075216

, .
27 651 C) 453306 1 B4.929 11.973 12,913 160.0438 State

and local ......... . . , .

9 547 033 1670123 3793 975 2.559.487 7.541.801 4.126.418 304.529 494.622 3.327,267............9 Other c ment assets .. ............................. ....... . .

192 811

. .

1
61 158

,.
24.228 7,425 1,20 .668 548.547 56.652 87.452 404.44310

Loans to stockholders ..... : ..................... .... .. ... ..
.443 130

6
304 53

1 0 8
52 544,48

7
2253 5

' 0
22.464 18.667 184,174~ 1

=age and real estate loans .......... ..................... ,
507 65025

.

926.0239 8,035.161 7.546,466 21.860,921 13.457 51 63 72,5125 1.320.076 11,564,975
2

mes ments . ................ ....
.

. ,
605318 910

.
346.84468 .109.105.678 141,153,388 74.310,002 29.013,363 3.441.171 4.567.455 21,OD4.737

13 Deprecial, a assets ......... __ ...... .
14 Less: Accumulated depreciation .: ....... ........ ......It

. .8
1,299.592

.
22,974,940 23,458.931 34.865.721 32.325.523 13,148.778 1,653,840 2.030,266 9.464.672

539 658 121 21 1 4 16755
*

533.636 372260 14,454 117.~56
~5 Deple able assets .... ,169

932
5:3~

3 5
3 157

1 3
1
3

7.
571 99392

1
2.

1
44 8

7
. 17

6 Less: Accumulated depletion .. ....... ........... 5
3 067 2

9

1 1
8.400

9

459.557 1,409.635 6,047.702 2.081.162 172.663 - 303.511 1.604.988
~7 Land .... ......... ............. ... .... ...

ible assets (amortizable) ......8 Int n

.
, 0
880.1

5

.
1
1.0542 552.244 116,807 769.705 413.582 20.101 5Z823 340.658

ga
..d m rtizationL A l t

9
244.324 42.619 158,767 42938 2

1
6398 102.095 6,113 13.895 82.087

..... ... .....e a oes : ccumu a1
0 Othefsassets . ..................2 7.113.358 2.806.584 1,307.860

9
2. 98

91
4 6,634:809 3.406.977 268.459 644.669 2,493.849

. 2 777 92 13778 779 387

log

650 134 347 968 263 827 356 139 965 615 11,234,2?1 23,708,874 104,942.520
...................................... ; .....21 Total liabilities ............... 32 , ,1 , . , , , . . , ,

677 6551 1 5 283 980 1.740.998 4.652,677 54,700.201 32,561,2138 3,163.775 5,013.353 24.384.160
22 Accounts Payable

and bonds payable in less than one year .........23 M rt a es notes
, .

7.68 , 682 9
. .

5.103
*
400 5.369.109 7.210,459 35.713.789 20.846,152 1.310,254

4
.048.990 15.486.908

o g g . ,o
t li bil ti

1 3 11
8.4 13 6.851.651 5J54.536 5,825,124 20.886.907 ; 10.241,241 882.143 1.935,946 7.423.152ther

es ..... .......... ....a i24 Curren
485852 559.799 143.620 149,066 4.925.209 2375,639 252.505 403.649 1.719,485

25 Loans from stockholders ................... _ ......
able in less than one year ....nd b nds atM

,
11 ,364

*
214

9
21.251,153 41,117.954 56.995,107 30,699.811 12:650 874

1,
246.189 2.129.723 9.274,962

. .o p yortgages. no es. a2
27 Other liabilities ..._ ....... .... ..... .......6

21,326,807 7.217.375 6,867.977 7.241.455 7.231,579 3,099.337 344.137 404.293 2,350,907

50 G45 590 7 043.001 16,156,413 . 17626,146 21.845.260 10,950,962 934.636 1,802,714 8.213,612
2 Capital stock .......... .... ...... ........
8

, .
956 40027

,
6.192,687 13.365.158

5's ~98
55 14.835.03t 8,084.246 335.352 797.702 6.951.192

d
......... ....... . ..........9 Paid-in of capital surplus . .... ..2

.,
969 102

-
692.168 104,818 2,516 1~062.445 598.624 30,184 64.378 504,0623

0 _ ... :__ ......Retained earnings. appropriate
d

:
10 63

0
18 982,671 19, 32.086 16,985.874 74,569,016 39.911,874 844,6312. 7.476.297 29,590.9463

... .....--......1 Retained earnings. unappropriate 1
07630 398 748'

;
02 282 129.041 2.641.892 1,354.622 109,585 288.171 956.8645

3
k

_ .................... . . ......2 Less: Cost of treasury Stec

~ .
. .

160 591 225 60777 658 49 430 326 53 502 292 793.255,864 446,058,769 611,66Z352 56,691,663 320,704,754
33 Total receipts ................................... ....................... , , . , , , , ,

34 Business receipts . ........ 174,879,324 73.859.660 48,652,819 52,366~845 779,6iO.954 439,261,628 68.003.802 55.478.078 315J79,748

Interest on Government obligations:
83 203 20754 17,397 11.599 63,069 37,434 2,387 4.764 30,283

35 United States ..... . .
30421

.
14,366

4
4

60
2.334 2511

8
17.941 2.943 1,877 13.121

3 State and local ................
'

,
269 9201 615,788 289:2 58 364,874

3.()
25,54 3 1.769.895 73.185 290.964 1.405.746

Othe interest ... ............... ....3
7

..
1 41 77

8
8 1,058.317 177,268 '193

1"
1,726.648 56 .541

3
59.769 177,392 326,38C

38 Rents ................. -- ....... ....... ,1
53A

2
1 78 666 59,919 14,836 119.065 67.275 2,928 23.547 40,80C

39 Royalties ............ ....... ...... ,

40 Net Short-term capital gain reduced by net long-term

capital loss
29.686 3,351 V) 12.694 22,325 17,302

1

V) 2,368 14,732

41 Net long-term capital gain reduced try not short-term
546 70

9
752395 27.754 123,203 421 .753 189,652 12.713 23.306 153.63.ca

P'lal loss ...... _ ............ -- ...... ......... ........
494 6

9

,
41 8

8
24.756 41.024

7

24
'809 1 7.475

3
21311, 35 956

go,
30E

gain, norcapita assets .... .......42
Ne i ti1 54160

5
9781

'0

.
19.888 57,550

1
41 .821 344.740 9.551 30,164 305,02E

c corpora ons43 Dividends received from domest .
85 83

9
510

3

1.,
2 8.259 176.237 V) 7,

206 6'1 68 3 E44 Divide ds received from foreign corporations
n

.
1 458 327 0711 023 116 026 319.230 7

.
293.500 3.475,649 482~993

61
6.0 4 1 2.3 7 6 6 1 E

45 Other meipts ........... ... . , .. .

278596169 73 758 44 1 45 730 273 50 107 564 765 964.701 427,854,365 67,529,807 S2,951,075 307,373.4&
46 Total deductions ................................................. ..... ,, , . , , . , , ,

105490 947 49 445 026 25.193.426 30.852495 608.125.964 366.103.688 59,873.795 41.655,061 264.574,83,
Cost of ~Ies and operation, ........ .4 7

.1
567 778

, ,
IA38.137 21 1~232 184092 766.70612 6.867 73 2 725.831 1,480.859 4.660.6&CO8

4 mpensation of officers .... .. ..
. : : :~

,
444 538 189 826 4246

0
94.2 8

8

:
2417.7 1

0

:

98 253
153.697 ~41. 146 68641(Re

... _ ...... ...49 .......
-P i's

.
840 878

,
363 164

:
75 730

3

.~
4 37 1 7

1
1 76 7 5

9

9
5.

0
252 8

1
~2

0 9

7
63. 4

0
660 3

0: -d debts ... .........50 B.

3
,9

6 441
.

069 4603 337585 3
1 6

1 44 549.290.7 57.9362.2 305J 3 6 365,351
1.

587
,
44 ~

51 Rent paid on business property ........
.

~ . .. . 1

1

0 3?2 !!! 3 523 339 3,052.182 3.7i6.656 10.770895 4,721,472 437,901 616,231 3.667,34!
qP Taxes mid . ~ ..... .... ~ - . .

V-WZ
, ,

1 9137 605 4.3-4 - ~ 111 ... 3,550.446 . - I I I
nxq 9.

746.2K~,
Interest paid ........ ........... ........ . ~

97 038
. ~

37368 30.449 29221 220.656 119.158 90,63,54
C rimbutions of gifts ...... ...

m

.
937220

1
73'778 9546 40,205 57,673 32.920 1,139 2.387 29.39,

orlization... . .......... ......55 A
. .

214 07017 4.30672 7,211.082 5.696,616 6.486,759 2.546.636 332.327 513.771 1,700,53(
56 De reciabo . ..........

p

..
459276 80,380

(')

3
3195.9 270,117 235,586 529 8,314 226.74:

on ............57 De
Piet

.
6265 2

5
326.229 237.105

1
63.2 8 6

.
374,846 1.271.881 150,689 222.013 899.171

..........58 Adverlising
- and annuiti blans ...- - ck bonusth infit -3,050,238 870.048 1.617.481 -562;709 -2.400.877 -1.270.294 -146.301 -251,879 -872.11,

59
P

.... _ .s o .-S g,arension, pro
1 413.289 538,779 639

'
697 234,813 1.282.809 488,645 86.475 86.777 315.39:

60 Employee benefit programs ...... ......... .. ......... ........... ,
38 729 24.909 2,780 11,040 58.328 21.607 3,158 2.780 15.66f

61 Net loss, noncapital assets ... ..... . .
14 572 205 7 821683 466,3903 3.421,994 96~500.935 36.480,219 4.971,510 6,868.188 24,640.52'

62 Other deductions ........ ... , , . ,

'

,

10 994 947 3 900 166 700.0533 3.394,728 27.291,163 18.204.40 1,132,545 3.740,588 13.331.27
63 Total receipts less,tol.1 deductions ................. , ,

44 458
. .

8322 1
.

I.
I V) 1 20.614 65,135 V) V) 58,0011 1

64 Constructive taxab e income rem related foreign corporations 8 .11 01
1
0

1
90 7~3

632 3 710 648 3,399,821 127. 86,659 IB,251.598 1.130,310 3.745.129 13.376.151
65 Net

income
(line 63 plus 64 minus 36) .................. .

, ,,
, .

52810 1 01 3 185 600 3.641.119 3.274.809 19.338,626 11.716.450 877.081 2A23,025 8.716,34,
66 ~nc in subject to tax .... -

0 e
7 ..

4274 14
, ,

1 420 538
1. 3
74 .984 1.549~905 8.312.377 5.140.007 378.319 911.404 3.850.28,

67 ncorre tax. total ...... ,,
682 7394

. .
1 408 234 1.730.317 1.544.188 8.291,703 5.1272,)6 377.261 907

'
974 .3.84 1.97

68 Normal tax, surtax, and alternative tax ................ ~ ~::
1d t

. .
24 963

. .
9325 Q.655 5,376 16.592 9 107i

I
.05B 3,178

4
87

i , ~. ...........69 Ta ;;Om ~Mompu:ing P ior year investment cre
x

0
~ompu ng prior year work incentive (WIN) credit ...... I——70 Tax

m

, ,

-
(*) V) -

V)
31

4 05L
2

1

3 673 -

1*)

V)
V

3 42
71 Additional tax for tax preferences ........... . .... 6.710 6,369 - , . ,

. 95 829 45 850
31'

384 18
'
595 ~388.167 285.976 1,087 12,204 272.68!

.....72 Foreign tax credit ......... .. .
1 112 013

.
3

9
60 55 466338 285,116 394.78

8
165.599 a.560 32.527 11451:

3 Inves ment credit .............. .
t

. ,
406

.1
15 190 93 993 522 55 139 , 321

incimWe (WIN) credit .........74 WorkDistributions
to stockholders:

77 5506 1 01VO9 2.627,191 3.128,050 4.211.607 2,566.936 125.738 544,923 1.896,27!
;5 . Cash and property except own stock ........ ,

':934144
.

61..7 1.961 71,178 112,564 211.164 22.274 32,375 162.81
6 Corporation's own stock .... 1

Footnote at end of table. See text for "Explanation of Terms ' and'*Description Of the Sample and Limitations of the Data.-



Corpo)ration Returns/1974

RETURNS WITH NET INCOME
Table 3.-Salance Sheets and Income Statements, by Major Industry-Continued

fAll figures are e innales based on samp!es-money amounts are in thousands of dollarsl

.33

Major industry-Continued
Wholesale and retail trade-Continued

Retail trade
Itern Building

Total
matenials.

arden General Automotive
Apparel and Furniture

Eating and Miscellane-
Wholesale
and retail

retail
g

supplies
merchandise Food stores dealeir~ and

errince accessory and home
drinking ous retail trade of

trade ,
and mobile stores s

stations stores furnishings
places stores allocable

home dealers
stores

143) (44) (45) (46) (47) 148) (49) (50) (51) (52)

I Number of returns with net income ................. 243,899 21.909 7.363 17,148 41,634 27,378 22,108 40,854 6S.505 295
2 Total assets ......................................... 123,773,016 8,459,218 40,794,306 15.474,891 20,185,125 7,307,668 6,519,243 8,381,406 16,651,159 118.72S
3 Cash .. ~ ... ..... ._ ..... ........ .............
4 N t d

7,976.512 700,014 1.307,887 1,138,607 1~305.380 812,922 508.660 1544,113 1.358.929 7933o es an accounts receivable . ~ ................ _5
L Al

27,572.558 2.031.626 14.321.273 1.206~172 2.939,138 1.387,806 1.929,274 820.763 2.936 506
.
14323ess: lowance for bad debts ....................

6 i
945.832 65.577 578,741 17.661 77,113 35.496 54.078 17.OB4

,
100 082

.
Inventor es ....... ...................... .......
Investments in Go,iernment obligations.

42.346,947 3,151.643 10,622.044 5.512,417 10.420.852 2,951.104 2.p9,197 510.199
.

6.539.491 22.450
7 United States . ~ .......... 264.740 12,789 58,468 80A56 28,927 24,815 14 214 9 546 35 525 -
a State and local .......... I .. I . - ~ ... I ......... ... 121.184 (1 34,471 28.971 3.473 6,741

,
9,655

. .
7,613 V) -

9 Other Current assets ............ ............ 3,413,006 194.196 779.351 520.932 528.608 224.262 130.129 255 876 M 652 V)
1
0 Loans to stockholders ..... ................... ... 659.113 55,325 25.255 56.100 127.523 95.501 55,644

.
97 477

.
146 288 V)

,
I Mortgage and real estate loans ....... ..... 319.182 65.243 19,947 49.940 65,131 8,617 14.109

.
46 506

.
49 689 -

I
2 Other investments .. _ ~ . .................. ........ 8.401 ~ 110 436,954 3.583.731 1.1-6,958 697.792 494,551 256,773

,
775,637

,
998 714

1
3 Depreciable assets . . ................. _ _ .... _ 45.257.030 2,524.364 13.600,191 8,961.542 5.132.779 1,927.415 1.330,729 6.160.208

,
5 619 802 39 609

1
4 Less: Accumulated depreciation .... ............... 19.167.603 1.169.252 5,127,363 4.077.162 2.177.289 919.413 600.476 2.398V7

. .
2.698.371

.
9.142

~5 Depletable assets . .... __ ..... ............ _ ... 161,356 20.982 V) 18.963 (1) C) V) 46 240 -6 Less Accumulated depletion .. ..... _ ............ 38.179 4,186 C) 2,201 V) V)
.

V)
1
7 Land . ~ ..... _.. _ .............. ....... 3.964.609 300,170 1.276,309 487.046 735.353 83.405 123.834 606.178 352 314

, 8
Intangible assets (amortizable) . ......... _ ... I .. - 356.123 10.646 31,274 31,624 26,058 10,389 7.514 144.040

,
94 578

,

9 Less: Accumulated amortization ...... _ ........... 114.303 2,226 8,797 10,766 10.565 4.182 3,460 43,074
.

31 233 -20 Other assets .... ....... ....................... 3.225.463 188.946 790~725 348,361 422.316 238,747 155,485 541.565
.

539.318
21 Total liabilities ....................................... 123,773,016 8,459,210 40,794.306 15,474,891 20,185,125 7,307,668 6,519,243 8,381,406 115,651,159 88.725
22 Accounts payable .. ............................. 22.120.991 1.242,159 8,916.369 3,535.843 1.945 545 1 323 094 0621 462 879 770 215 7323 Mortgages. notes. and bonds payable in less

, , . .. , , 49. 17.922
lium one year ..... _ ....... .......... 14.861.406 918.762 2.659.252 736,097 7,494.990 378,798 725,958 927504 IA42 622 V)

Ci
24 her current liabilities .. ........... ................ 10,642,263 579.027 3.958,449 1,567,353 1.410.732 595.732 518,754

.
703.451

,
-1 308 765 403325 Loans from slockhoders ..... ... 2.545.591 258,452 371.915 144,390 450,717 216,547 941236 345 244

. .
521 385

.
1-)26 Mortgages,

notes,
and bonds payable in one

. . .
yea 0! more ..................... ........ 18.023.752 1.159,819 6,698,436 2.326,107 2,124.832 749,838 629,7B3 2.195,642 2.139.295

Ol
27 her liabilities ~ _ . ~ ~ ............................ 4.124,463 212.641 1,7131.260 473.653 320,807 201.461 365.355 261.024 508.262

28
Capital stock ~ ......... ............. I ............... 10.887.581 1,074.153 2,581,173 1.175.696 1,818,072 1 875.523 768.262 806 956 1 787 746 6 71729 Paid in or capital surplus ....... ....... ...... 6.748.584 314,692 2.337A25 IA32.265 381.773 343.347 346.695

.
692.189

. .
900 198

.
V)30 Retained earnings, appropriated .. ~ ~ ~ _ ~ ... ..... ... 463,821 44,601 124,927 79,732 51.051 21.204 57.612 25 880

.
58 814 -3

1
Retained earnings, ii-pp,opriated ................... 34.641.327 2.797,388 11.603,835 4.149.661 4.415.604 2,706,395 1.899,630

.
2,087.880

.
4 934980 15 81532 Less: Cost of treasury Stock ... __ ............. ... 1.286.763 142.476 238.735 145,906 228,998 104,271 92.209 121,557

, ,
212,611

,
V)

33 Total receipts ....................................... 347,074,706 20.393.689 71,677,543 85,050,910 73,8119,778 17,036,910 14,751,337 20,598,215 43,676,324 122,389
34 Bus pess receipts . .........................

Inte;est on Government otiligalrons
340.272,371 19.945.265 69.794.625 84.132.421 72.699.076 16,67Z038 14.167,973 20,078,415 42.782,558 116.955

35 United States .... ......... _ ..... 25,635 833 4,971 5.373 3.888 2.388 1,471 895 5 81636 Slate and local ..... ............ .... 7.165 180 561 1.911 2,274 442 405
.
609

-O
37 her interest 1,255.176 87.660 381,234 90.279 360.922 66~ 158 102,255 52.932 736113 V)
38

R nis ..... 1.160,401 77.579 325.199 241,395 219,605 51,935 31.530 94,996
,

118 16239 Royafties ...... ................... 51,790 183 742 3,621 6.773 25,268
.

10,991
40 Net short-term capital gain reduced by net

10
ng-term capi!al loss ., .... ...................... 5.023 2.700 V) 312 528 V) V) 27641 14 long-term capital gain reduced by net

short-term capital loss ....... ..... 232,101 22,753 31083 25.142 31297 12.375 16,477 55.352 35 622
N

a sets .. _ .42
"

gain, noncapita~ 110.326 8.290 7,245 20.431 25.119 1.040 2 013 26 797
~

16 391,
43 Dividends received om domestic

, . ,

corporations
67.081 7,421 15.355 7,951 5,680 1 1~010 3 609 6 140 9 91544 Divid-di, received from foreign

. . .
corpor pens .. ~ ... .................. ... 72.022 - V) C) C) 2 3540

45 ther receipts ~.. ~ ...... _ ..... ...... .... 3.615.615 240.825 1,046.897 521.782 534,M 216.296 420.907 254.921
.

579.894

46 Total deductions .................................. 337,991,811 19,578,767 70,001,208 83,791,022 72,528.018 16,288,955 14,232,253 19.581,723 41,983,845 118,525
47 Cost of sales and operations ....................... 241.947,037 14.524.050 43.908.133 66,401,173 59.936.824 10,070.423 9.122.404 9,120,136 28 863 894 75 23948 Compensation of officers .......... ...... _.. 5.893,506 594130 249.475 482,313 1,287,227 583.527 583.338 679.822

, .
1.433.674

.
5 82849 Repairs , ... .................... 1.436,040 85.142 329.216 334,137 184.329 56,230 49,876 235.537 161 573

.
VJ50 Bad cleth s .......... -- ............. .... B55,909 112,575 29Z213 39.386 109,827 48,816 80.483 16~964

,
155 645 V)51

Rent
paid on business property ....... .......... 7,031~216 247.884 1.584.706 1,196,496 722,731 887.306 380,864 963,870

,
1.047.359 1.602

52 Taxes paid ..... ......... __ ........ 6~046~952 370.612 1,598.532 1.012,175 871.340 357,770 279,245 739,447 B17 831 471253 Interest paid . ~ .. ~ ................ .... _ .......... 3.625.600 206,648 1.532.051 274.597 788.703 111,011 154.740 227,907
,

329.943
.

1 84054 Contributions or gifts .......... _ ....... . ....... 101.472 5.789 36.283 15.589 11,728 8.102 5,097 4.940 13,944
.

V)55 A-laalton ... ...... __ ... .... ... 24,753 284 5.302 1,229 2.243 2,486 665 8.757 3.787 -

56 Depreciation . ..... ........ _ ....... ...... 3.937.312 227.497 974.185 819.328 538.775 173.998 124.829 540.190 538.5!0 2 81157 Depletion .. ~ ... ... ... 34.524 1,679 C) C) 18.016 (*J C) 10 462
,

58 Advertising ......... ................ ..... _ ... _ 5.102.038 195.414 1.791.413 723.595 558.252 340,672 461,797 343 506
.

687 389 V59 Pension. profit-sharing. stock bonus. and
. . )

annuity plans ..... .... _.. _ .... ......... 1,129,528 76,504 309.348 302.947 111.214 72,746 57.175 48 104 151 490 V)rO Employee benefil progr ms .......... __ ... ...... 793.999 37.233 177.404 293~542 98,132 36.363 21,580
,

49.799
.

79 946,
61 Net loss. noncapi at assets ., ............ ...... 36.721 IB19 8.032 3,584 3.062 3.515 2.191 7.817

,
7016 -

62 other deductions ... ........... _ ......... __ ..... 59.995,204 2.891.527 17,202.626 11.890.482 7.285~615 3,535.333 2.907.140 6.600.784
.

7,681,697 25.512
63 Total receipts less total deductions .. ... _ _ ......... 9.082.895 B 1 4.902 1,676,335 1.259,688 1.361.760 747.955 519,084 1 010 492 4791 692 3B6464 Constructive taxable income from related

. . .,

foreign corporations . . ~ ~ .......... ... 55.479 - V) V) -
(* f (65 Net income (line 63 plus 64 minus 36) ..... ......... 9.131,209 814,722 1.728.481 1.258.984 1.359,706 747.513 519,066 .010.244I 7,692.493 3.852

6 Income subject Ito tax .............
6 Income su

7.620,409 640.237 1.667.033 1,110,685 1.129.784 625.209 406,669 694.336 346 4561 V)67 Income lax, total .......... ...... _ .... 3.171.613 245,897 779.154 494,905 439.213 250.366 147.997 276 781
..

537300 V)68 Normal tax. surtax. and alternative tax ., ............
69 Tax from recomputing prior year inve Iment

3,163.760 245.439 777.055 493,460 437.356 249.998 147.851
.

276,049 536.552 C)
credit . ...................... .............. ... 7.465 455 1.758 1.~42 1.833 368 146 715 748 V)

,
70 T

,
from recomputing prior year work

incentive (WIN) credit .. ........................... 10 V) - C)
71 Additional tax for tax prefere.rces ......... . I') -

V) -
V)

72 Foreign tax credit _ . ..... ...... ... 102.191 1') 66.211 1,288 V) C) 2 760
73 Investment credit ... _ ....... ... .. - 229.009 10.274 63,875 65,754 17.942 9,215 3.852 30.783

,
27 914 V)74 Work incentive (WIN) crothl ... ......... ..

Distributions to stockholders:
417 V) If 63 V) V) 103

.
14

75 Cash and property except ovin stock ... _ ......... 1.644.557 88,291 735.255 265,632 114.980 72.840 39.348 145,676 182 535 VI761 Corporaban's own stock ........... 115.100

1

13.897 15,057 38.018

1

4.878

1

V)

I

V)

I
V)

.
11.747

Footnote at end of table See text for * Explanation of Terms' and "Description of the Sample and Limitations of the Data.



a4 Corporation Returns/1974

RETURNS WITH NET INCOME
Table 3.-Balance Sheets and Income Statements, by Major Industry-Continued

JAII figures are estimates based on samples-money amounts are in thousands of dollarsi
Major industry-Continued

Finance. insurance, and real estate
Holding and

Ile. Total finance,
Credit

a ences
Security,

commodit
Insurance

gents,

other
investment

insurance, and Banking
0,g

-r thanhe
y

brokers and
Insurance

brokers, and
Real estate compa ies

b kreal estate
bahk.

services service
except an

holding
companies

(53), (54) (55), (56) (57), (50) 159) 1 (60)

248 323 12 030 28 029 2 190 5 9451 22.733 148,974 28,406
I Number of returns with net income ..................................................... . . , , ,

1 746 680 983 292 227939 024 372338 18 005 832 313.597,803 5,312.678 52,812.053 79.636,018
2 Total assets ............................................ : ............................... , , . ,, .. . .

174 70 2152 567 840153 9,668.388 800,551 3.533.766 1.017.746 2,849.778 2,832,146
3 C sh ......... ...............

t blea d

2.5
'28.1 7.900

..
464,215.653 40.920,067 5,899,364 4.800,337 2.156,750 6.144.949 3.990.780

4 s receiva .......... .............Notes an acc un
. d d bto 19 337.662 77,853.72 10,848.598 7.469 6.2491 25.047 363.313 123,259

5
6

Less
Alloance for ba e s _ _ .. .......... .

Inventories .. ...........................

.
1.973.535

7
44.73 1.178.147

1., 7
1,854 V) 583.550 19.773

Investments in Government obligations
91 063 296 67 705 008 12.154,766 918,794 8.593,459 92,007 241.233 058,027

7 United Sta es ................ . .
95789 305

. .
906 16269 1 712 223 108 253 15916 398 67,050 216.430 897.680

8 State and local ...........I................ . . .... .. .. ,. , . . ~ .

.
394 22B37 14J27 156 2.545,475 7.615,919 6.433.365 204,199 3.477.468 2,990.646

9 ................ ....... .............Oth r current assets ...........
e

, .
567301

1

,
2 0

7 o
367,200 26,840 60.675 60.025 555~265 138,55710

Loa ......... ............ns to stockholders ..
748440 439 5: 2g0.273 49 258630.308 41,749 84.745,275 17,390 1,704.831 4,826,70311 Mo

"gage and real estate loans ...... ........ ...... ........ .... ... 8. ,298 1
6 7 32 49,061.592 11.650,166 1.729.486 172.915.524 817,818 4.403.235 58,040,011

12
3

Other investments .......... ... ....
bl tD

.

63.752911
'

14.570,234 6.706,116 327,655 4.543,262 602.963 71 734,352. 2,649 9 4
1
14

epr cu e asse s ....
Less Accumulated depreciation

76
19, 1 .882 2.997.018 2.083,798 94.396 546.514

9
267,49

7 61 8
3,1 5. 2 586,895

lo 7 922
6

6.107 20,833 C) V) 757.565 277,941
~5 Deple able assets .

8 8515 1
1
.027 C)

1*)
442,638 149.627

6 Less: Accumulated depleuo. ...... .. ..... .~ .79 8
7

9
9.43

1
1.29 1.339,385 19.087 276.616 49,284

9.
896,440 999

*
7 4

~7 Land ... ...
. .

844 42 17
0

72.409 7,3B7 193.991 116,477
165

39.7
1

18,035
8 ... ... .....Intangible assets (amortizable) ,

8072211 0'3943,333 26,278 2.340 17.991 37,278 63,765 20,0871
9

A
Less: ccumulated amortization ............. .

44 548 881 177 52525 3 818,298 611.932 11.611,320 435,596 1,518.331 1.375.879
20 Other assets .......... __- ...... ,, . . ,

9831 746 680 227939 292 338.024,372 18,005,832 313,597,803 5,312,678 52,812,053 79,636,018
21 Total liabilities .............................. . .................. ... . ............ ,, , , ,

24 857237 3.783,324 2,771,520 7111.11
9

4.5 6.38
9 0

2,32 857
0

1,608.234 837,755
22 Accounts payable ........... .. bi ....... . - -

-

.,
73 420 923 24.148,521 33.957.732

37 ~ I
5296 1,735.253 214503 5.429,696 4.182.257

23 Mortgages, notes, and bonds paya e in less than on. year ...... ........ - ....... . .1 0
333 93765 799,421.057 230.125.864 2,025,372 30,671.2~6 35 489

C)
i, 70 .8 6

9 6
I.OX053

2 Other current liabilities .......... -__ ...... .. ... ,,
4 875 756

1
349 178 610.549 52,237 616,8 9 :2416 9

8
46.34 3 331,389

25
1

Loans torn stockholders ................ ........ . ,
84 047 786

.
116 ,

0
937

0
44,333.908

lo
20.0 77

1
.724,958 314,037 21,014.503 4.039.366

.2
6

Meng ges, notes. and bonds payabl in one year or more .. ....
a

. .
779 765289 34 5 73036 3797 368

7
378.1 2 238,617,881 225.946 3,295,276 3.537,392

72 habilities ....... ...... - ....... ....Other , , ,. , .

058485
40

13.376,779 3.693.926 437.372 3,058,722 393.683 5,753.315 13.771,261
28 Capital stock ................... _ ........ . :

87 343981 20,942.4
6

1 3,055,543 1.000.322 5.592,219 340.363 3.169.511 53.223.562
2
9

Paid-in or capital surplus ...... ,1 6
434 322 4,541.434 2,488.629 V) 6 0 04.43

9 to
.76i 1 39,582 805,513

3
0-

Retained earnings, appropriated ............ ....... .... ...
.

.
51368

"'
.24,0 59.36

6
9.772.961 1.307,218

~ :
22.7 91 1

6

1 1
38,23

99,3
0.438

2
76,782

31 Retained earnings, unappropriated .... .......... :~
.437

1
63

7
2 6 56 0

1
65 628 98,920 190,896 95.433 764,731 1,845,748

32 Less: Cost of treasury stock ...... ....... , , ,

644234 091 70 084 245 39,642,596 3.369.606 93,582,929 5,428,874 15,737,681 6,245,713
33 Total receipts ................................................................

,, , ,

34 Business receipts . I.. ~ .. ....... _ ............. ....... ......... ......... 112.233.594 8.081.753 15.281,357 1,296.238 74,359.816 5.232.258 7.345~670 636.502

Interest on Government obligations
8 45976
8

4 748 094 1,082,969 9200,54 376.203 21.613 19.174 149.282
35 United States ........ _ ... . ......

,.773
8303

..
.850,213

2
55,577 23.031 778 .532 3.541 15.002 47.934

36 State,and local ..... .........
, ,9 8

5 41 053 8 851,4
1 19

22.158.812
3

446. 5
7

1409
' 09' 69518

676,981 2,129,605
37 ther interest ....... .0

, .
640

937
7

9
53

1 59,
218 14

* 3
18.116 7: 0 01.14

8
17,6 17 49 8.7 95 6 327.999

3
8

Rents ....... ...... ...... ,
465 523 6 420 45 39 19,292 232,635

1
97 468

3 9 Royalties ................ ..
.

40 short-term capital gain feduc d by net long-term capital loss ...... .. .......Ne
45.768 8.300 4.362

14 804
8

9952.0 822 46 "12 41
7

83711
3 55~

476 44
511

:
0 5

3627
41

dJ~

Ne

~d cz
long-term capital gain te uce y net short-term capital 10 s 41, 33.202 , 7

67 6 36
134.4184

08.2
1.

66,908
.

1.123,730
.

23.101
,

2.230
89 0

1.37 7 27 48 1
42 Net gain. noncapitalra sets . , , , . , ....... - .....

.
3 ,

351 333 178231 356,
07

55,53,1 1.526.692
1
6,881

858 7
3

~1 ff, ,
9 3

43 Dividends received om domestic corporations ...
.

.
185 952

,
61,905

41
3,04 2,096 16,729 2.530 84.893

44 Dividends received from foreign corporati ns . ........ .
4 297053 1 412 788

558 1
53 174,389 1.111,886 47.976 530,013 218,092

45 Other receipts . ..... _ ............... . , . .
.

558 232212 624 59163 713 75837 3 005,869 87,556,203 4,927,665 13,173,907 2,556,239
46 Total deductions ........................................................................ , , ,, , . ,

6 7 6 962
7 4

2621,041 10.744.551 8.772
8

45,294.252 1,440,809 2,270.630 21 7-51
47 Cost of sales and operations . ......... . .... , .

5 526 618 2467.539 643.557 309 579 55.8863 787.725 835.224
72
.10

48 Compensation of officers . .
764 319 .236.143 99,636

:
7653

3
0,542 12.103 362 006

16
623

49 ...... ....

R'P'i"

,
3 769 219 2171902 1,226,185 18,684 151.806 34

.667 :
70475

183
7
7:

50
Bad debts

, ,
4314162

,.
960 101 216276 136,120 456,916 137,965 405,002 44.111

5 Rent paid on business property ...... . ......... ,, . ,

u
557 774 - I no,- 11-1 1 A- 904 , 14n,R 17

52 Taxes paid .......... ......
I

026 5 662
9

73" "39~003.
6

.
18.839. 126

'
122 48 044 1,988.263 781,897

53 Interest paid , _. ....... . ,1
26 715

3
66 7 3

2
17. 57 2 651

1

3

:831 :5 1
22 14,832 6,289

54
55

Comfibuh ns or gifts ... ............. .......

Amortization ......0

,
38,406

.
14355 6,093 4.086 3.329 7.799 1.230

4 353 111 1 1,659.525 471,190 37.741 623.249 81,268 1,368,287 106.551
56 Depreciation

,.
208 648 4,355 785 00 4

1 - 0
V) 1 44 604 48.157

_57 -Depletion .
61 1~716 541;261 -453.39

8
-280 2

0
2682

- 8 0
51,562

2 :
43 196

_I
4.029

5
8

Advertising .............. ...... ...... ......... :
704 217 627,648

1
49.20

9
49:1

62

1
70

309
K

068
53.325 17,532

95 Pension, profit-sharing, stock onus, and annuity plans .
223523 355255 64.496 23.870 108.331

3
7,062

2
49,97 4.135

60 Empoyee benefit programs ...
~

,
426326

,
234,223

29
58, 3 549 9.643 748

1
8.396 4.574

61
62

oss. noncapital assets ..........Net
Other deductions , ... ~ ..........

,
60,649.507 11,332.909 4,099,992 1,657,041 36.685,435

8.
2.04 934 3,876.200 948.996

41253321 459,6546 1.928,838 363,737 6.026,726 501.209 2,563,774 3,689,474
63 Total receipts less total deductions ... .............. ..

26172
,

423 05
1*)

V) 25,922
64

f el
Constructive taxable income om , ted foreign corporations ,

17
il3l

845
,
8463 632 1 885 326 341,700 5. 251579 501,897 2.549.035 3.667,462

65 Net ncome (line 63 plus 64 minus 36)
.

. . .

591.74912 3,402,114 1,745,246 267.206 4.323,824 382,595 1.9 5
112 0

55 .7134
66 Income subject to tax .........

.
5 562 668 5741 020 600.606

1
2

1.938
2,055.288 148,710 6 : 25659

20
5.514

67 Income tax, total ......... .
'495 0505

, ,
547 6051 767,447 121,892 2.052,666 148.519 652,611 204,310

6
8

at tax. surtax. and alternative tax ......... ..... ....... ... Norm
.,

9 562
..

3 1379 1 102 46 2
,
597 182 1.187 569

69 stmen cre ...... I ...Tax from ~ecomrrulmg prior year mve
d

.
21

,
2

,

1')
-

:
-

70
k

it ... ~. ........
Tax from ecomputtrig prior year wor incentive (WIN) cre 0

58 3
5

53422 04632 (*) i ~ (1 2.790 6357
1 Additional tax for tax preferences .................. , ,

702.783 520.970 26,045 1.833 113.910 5,264 1,496 33,265
72 Foreign tax c edit , ............... - ....... ....

r'

1
60.936 94,244 17,073 3,220 23,757 2,687 16,003 3,152

73 d,t ........ _ .............eInvestment c, 295 134 12 C)
1
09 V) C)

74 Work incentive (WIN) credit ....... _ ...... ......

Distributions to stockholders:
7 311 126 2 0 5,109

4
417.667 53.089 980,620 91.118 493.009 3,230,514

75 Cash and property except own stock ......... . 11 ........ .........

q

, ,.860
0

, 5
66221 18,562 (1 17.148 V) 11,426 170.515

76 ._ ..... 11 ....... .........corporation s own stock ... ....
.

.

Footnote at end of table. See text for * Explanation of Terms" and 'Description of the Sample and Limitations of the Data.'



Corporation Returns/1974

RETURNS WITH NET INCOME
Table 3.-Balance Sheets and Income Statements, by Major Industry-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollarsl

35

Major industry-Continued
Sehi,it,es

Item Hotels Auto repair; Amusement Nature of
To at

I
and other Personal Business

. 11
mul aneous and Other business

.erAce. lodging semices enrices repair recreation windless not allocable
places sernrices semices

(61) (62) (63) (64) (65) (66) (67) (68)

1 Number of returns with net income .. ...... .............................................. 221,490 9,253 22,164 56,369 30,183 17.409 86,112 2,202

2 Total assets ............................................................................... S4,929,321 6,587.631 3,833,112 16,D65,519 6,455,202 10,900,458 11,087,399 403,294

3 Cash ..... ...... .. . . . . ... .... ... ... .... . .... . 4.831,408 286,868 415.797 1,584,740 475,482 758,140 1.310.381 28.360
4 Notes and accounts receivable 9,544,328 451.017 690.385 4,339.169 876,224 1,077.367 2,110,166 67.217
5 Less Allowance for bad debts 255995 14.487 20.472 78.138 17,323 42,866 82.709
6

h

'e-to"'s
2.769,504 135.812 363,065 637.020 555,862 727,559 350.486 67,460

Investments in Government obligations
7 United States .. ..... . . _ . ....... . 310.242 C) 9,663 170,217 16.997 60.295 46,079 C)
8 State and local . . , . .. . ..... .. . .. ....... .. ... .. . . . . . 259.525 162,363 29.124 22,217 V)

9 Din r current assets . ... .. ... .... ... . .. ... .. .... 2.621.096 211,180 156.020 847.611 175,494 776,131 454.660 23.1281
0 Loans to stockholders 600,03 1 40.325 53.197 157.122 57,310 75,977 216.100 C)I
I Mortgage and real

estate
loans ........ ... . ........ . .. ... . . . ..... ... . . . 840.041 94.585 15.275 124,007 49,037 494.640 62.497 V)1

2 Other investments ........... 6.404.743 921.723 262~936 2.167,541 172,664 1.787.085 1.092,794 99,7541
3 Depreciable assets , .. , ... .... . ..... 36.376.733 5.693,680 2,852,046 8,434~593 6,113,398 6,836,319 6,446,697 135.3871
4 Less. Accumulated depreciation 15.352,665 2,137,845 1,531,234 3.898,834 2,471.917 3,215~325 2,097,510 60.557

15 Depletable assets 31,848 (') 1') 4.4221 9.119 C)
6 Less Accumulated depletion , . ... ......... ............. ..... ....... ..... ....... 8,216 V) -

4 .
523

1
.4661

7 Land _.__ , ................... 2,684,191 635.497 191.310 365,465 243,844 769,058 479.017 12.3121
8

t
inang, e asse's (amortizable) ., ~, _ ......... ....................... ........... 649,009 50,922 76.690 158.848 31~687 228.254 102.608 2.0361

9
Less Accumulated amortization . ........ . .. 250.419 12,853 25,652 63.978 4,763 110,547 32.626 1 266

20 Other assets .... ............... ....... . 2,873.617 206.639 293.458 947,874 177,593 649.164 598.889
,

10.848

21 Total liabilities ...... ..................................................................... 54,929,321 6,587,631 3,833,112 16,065,519 6,455,202 10,900,458 11.087,399 403,294

22 Accounts payable . , ... ... 5.025,103 289,580 318.606 2,191,522 572.097 737,375 915,923 36,874
23 Mortgages, notes. and bonds payable in less than one year 6,143.215 500,827 323.570 2,053,439 1.435,024 948.330 882.025 42.602
24 Other current liabilities . , , , , . . ~ . , . ... _ ... ... ........ ........... .. ...... .......... 4.597,232 305.359 289.941 1,496,648 293.266 1.137,461 1,074,557 30,906
25 Loans from stockholders ... .................... .. . 1.404,853 222.410 127.264 351.965 155,594 209.729 337.891
26 Mortgages. notes, and bonds payable in one year or more .... ...... ................ ... 11808,156 2.675.111 668.555 2.969.077 1.921.692 2,531,488 3.042.233 48.540
27 Other liabilities . ......... .. ............ .... ... 2,799.946 235.219 148,726 1,057.938 216~ 152 594,484 547.427 10.926

28 Capital stock ......................... ... .......... 4.856.708 657,240 528.255 1.323,260 457,787 909.031 981,135 44.239
29 Paid in or capital surplus ........................... ____ _ ..... _ ....... 5.304,633 741,080 148181 1.506.353 207,540 1,497.638 1.203,841 73.114
30 ppropriated , . . . . ~ .... ............ .. ... . . ......... ..Ro:a~necl ea an ng r 195,235 8,980 18890 64.307 19.470 49,281 34,307
31

nun; s
Re a

ned
= 9 , appropriated ...... ......... 11,652,768 1,066,918 1,367,B45 3,312,867 1,247,265 2.429,465 2,228,408 107,795

32 Less Cost of treasury stock 858,528 115,093 106,721 261,857 70.64f5 143,824 160,348

33 Total receipts .......................................................................... 86.074,330 5,715.132 6,525,049 26,461,577 8,036,407 11,884,029 26,652.136 726.392

34 B.Shess receipts
2

62.327019 5,329.162 6.371.809 25,207.663 8,413,534 10,872,429 26.132,422 699,213
st on Government obligationsInte

35 United States 27,905 2.036 1,181 12.369 1,163 5,438 5.718 C)
36 State and local 25,826 824 2,331 14~294 C) 2,494 5.731 V)
37 Other interest ,,, _ ~.., . . ~ ~, ...... ...... .............. ...... ....... ........ 574,595 57.357 22,950 203,784 59.867 136.916 93.721 9.710
38 Re is _, __ ....... .......... ............... 707,860 93,218 19,574 239,309 133,023 136.970 85.766
39 Royalties ........ _ ... ...... ___ ........ ... . ....... ...... . ...... 319,874 V) 13277 11.728 264.336 8,820

40 short-term capital gain reduced by net long-term capital lossNe 7,153 V) 3,533 C) V)
41

;
N

o
long term capital gain reduced by net short-term capital loss .. . ... 244,716 52,023 12.327 75.102 17,330 58.007 29,927 V)

42
Net

gain. noricapital assets 215.038 11.167 15.097 69.137 75.997 25,869 17,771 (*)4
3 Dividends received from domestic corporations 104.406 6,425 4.340 54,623 3,360 26X5 9.333 V)

,4 Dividend, received from foreign corporations . .. ... 57.668 22,055 V) 32,743 C) I')
45 Other receipts 1,~62,250 158.766 60,054 547.980 111.898 322.323 261.229 6.197

46 Total deductions ..................................................... ............... 61,092,083 5,401,857 6,091.407 24,908.162 8,348.108 10,949,518 25,393,031 681,535

47 Cost of sales and operations ... . .. . ... 42.271.126 2,660,444 3,280,463 14.833.981 4,433,256 5.880.540 11.182.442 458.504
48 Compensation of officers 8.767.475 129,419 417,153 1,610,327 552221 488,789 5.569.566 46,537
49 Repairs . ..... 778.712 132,281 79,827 170.335 142,943 134.911 118,415 3,751
50 Bad debts 274,030 19,896 29.824 89.465 23.968 39,600 71.277 1,347
51 Rent paid on business property . .. ........ ... 3,043,431 339,560 247.573 770,715 312,013 426,085 947.485 16.612
52t

s
Taxe paid ...... 2.802.029 293,305 253,399 760,565 280.638 404,263 803.859 14.975

53 interest paid . . .. ... ... .. .. 1.77U56 280.286 68,721 458,046 326,884 295.624 326.795 7.692
54 Contributions or gifts .... ..... . .. . ....... ... .... ... ... . . ..... . ... 38.636 t.770 4.283 10,805 1.808 10.160 9.810 274
55 Amortization ....... 53.707 1,786 3,608 17,167 619 25.849 4.678 79

Dep ec,ation .... ... ..... ......... .. ... ......... 4.112,560 347.262 29fL382 1,061,212 1.115.371 787,560 502,773 1 1,193
57

Depie
ion ....... . _ .... ....... ........ .... ... . . . 5,433 904 V) 1,306 V) 1,524 437

58 Advertising 994,767 102.370 87.516 276,303 74.484 301.814 152.278 6.593
59 Pension, profit-sharing, stock bonus. and annuity plars ... ...... . 1,577,033 13.559 46,237 238.034 41.329 97.090 1.140.784 13,535
60 Employee benefit programs . .. ... .. .. 422,718 20.030 26,382 109.404 34,015 38.075 194,812 1.997
61 Net loss. noricapital assets .... ... .. ........... .... . ............ 35.854 970 5o25 11.252 5.893 2.759 9,955
62 Other deductions 14,138,216 ;.052.015 1,221.75G 4.489,245 1.002,666 2,014.875 4.357,665 96,118

63 Total receipts less total deduc:ions ... ..... 4,982.247 313,275 433,642 1.553.415 488,299 934,511 1,259.105 44.857
64 Corstruclive taxable nc",e Oo, relaled ;orog~ corporations 33.1

06 - 1
1.114 - V) V) -

65 Net income (line 63 plus 64 re-nes ~61 4 989. 527 312.451 432,819 1.51
,

.005 488.147 945,234 1,253,871 44.845

66 ~hcom. seble I to tax 3,652.166 208,949 327,889 1.144,916 361,144 717.707 891,561 25,518
67 ncome ta, total 1.429.130 65011 127.875 470.160 131,465 308,216 306,403 9,462
68 Normal ta, serta, and alturriaby, Is, 1,419.876 84~426 127,403 466,458 129,003 306,919 305,667 9,460r
,9 om recompul,nq pho, vear -stn,ort creditTax 6,107 231 472 3,647 2.458 617 682 C)
70

:;
Tax orn recomputing prior year wo'k i~cen:ive (WIN) credit V) i*) - I') C) - V) -

71 Additional tax for tax preferences 1,143 ('1 - V) - V) C)

72 Foreign tax credit 67,961 C) 1,951 21,683 C) 40,052 3.059 V)
73 Investment credit .. .. . .... 161,092 9,126 10,9129 47,273 22,496 44~690 26.578 522
74 Work incentive (WIN) credit ... .. 575 149 189 C) - 119 -

Distributions to Stockholders:
75 Cash and property-except own stock 736,367 72,385 65,166 237.392 43.437 179.677 138,310 6.718
76 Corporation's own stock .... .......... 114,582 23,990 C) V) 4,799 -

(')Esimade is not shown separately because of the small number of sample returns on which it was based. However, the data are included in the appropriate totals,
NOTE: See text for "Explanation of Terms" and'*Description of the Sample and Limitations of the Data,—



36"L, Corporation: ~eturns/ 1974

RETURNS OF ACTIVE CORPORATIONS
Table 4.=Balance Sheets and Income Statements, by Size of Total Assets

LAII figures are estirmtes based on samples-money affictunts are in thousands of dollars]

T t l
Size of total assets,

o a
returns of fit $100.0D0 S250.000 1500.0D0

Itm active
Zero under und r uride, urider

corporations
assets 100,000

S
2536 s5w.000 111,00O.D00

41) - J2) (3) 14) 15) (6).

I Number of returns .............................................................................. 1,965,094 62.45~ 1.070.690 369,908 198.976 118,476

I
9404 016 466 36 349 919 59.652.116 69,760,625 82.079.477

2 ......... ......................................................................Total assets ..... ,, , . .

3 Cash ...................... ........
28

1.022.745 5
'
375.649 6.694.947 6.645,136 6.884.261

4 tilN ts rec i4 , * .
1.029.914.345 5.954.062 11,661.817 14.747.968 18.415.546

va e .... .accoun eotes a
. b 31.367.517 151.112 153.376 250.692 333.313

5
6

ss dwa
All me for bad de ts ........ : ..........Le

-e tones ......... ............. ................' 312.096. 928
7 5,610.306 10.497.062 13.786.560 17.494.097

:,
vestments in Govcrnmem obligations

839 713125 104.359 244.054 273.026 374.300
7 United Slates ............ _ .. .... ............ .. . .

130 453 624 16 131 115.698 114.924 218.231
a State and local .;_ ............. ............... ...... . . . ,

866 123128 1.374,656 2.073,788 2.664.529 3.349.344
9 Other current assets ............... _ .......... . .

7 9DO 362 76.5731.1 1,057.138 801.083 667,576
~O Loans to 51mikhoidels ....................... , ,

657508 397
3

99.787 744,803 868.755 841.703
1 - ... ..... :-Mortgage and real estate loans ................ ....... ,5 7

1
35

3870 1.374.53 2*945.054 3.681.450 .4.968~815112
Othe investments .... ...... ........ ....... .......... ................ .......

.
,

1 179 165 211 21.941.305
30

.897.462 34,493.017 37.747.193
13 Depreciable assets . .......... . . ,

444 458332 43811.222 14,741.159 1 6.075.347 17.042.465
14 Less: Accumulated depreciation .. ......... ........................ ...... .. .

37 076 623 106. 1 1 123.084 158.075 283.031
15 Deple ble assets ........ .......... . .

74 91913
~ 7

47. 0 52,121 44,070 103.676
......Les Accumulated depletion . .......

r
..
34364 509 2,234,883

xf'S" 2
4,0 5 5.434.049 5.761.416

17 Land .... - ... - ................. ........ ........ ........ . .
11 431 279 334,779 417.182 312.322 338,217

18 Intangible assets (amortizable) . ......... , .
5533 892 64120.

1
5
1.518

114.322 124.695
19 Less: Accumulated wrionuation ..... ........ ,.

047996122
' 88

7 94 2.324.180 2.266,162 ?.339.848
20

0 .
...... .......~Iher assets ........... ,.

..

9404 016 466 36 349 919 S9,652,116 69,760,625 02,079.477
21 Total liabilities ............................................................... .........

,, , , ,

045253 377 5
'
677.437 8,952.295 10,446.570 12.966.205

22 Accounts payable ......... ...... ............. ..... . . .
ewn wein less thd b d bl

..
28

5
.844*3 4.473,803 6,898.939 9,462,201 12.191,836

23 .......y ......aon s paya eMortgages, notes, an
. 45 .4

9
. 71

9 9 0 9
2,830.3 99 3,836.733 - .4.674.396 5.909.219

24 ............. ..............Other current liabilities .... .
34 314 798 5,30 .

1
8

0 0
4.507527 3.500.238 3,127.161

25 Loans from stock~olders . .093
542 2 13

7-
5

6,14 . 1
1 1

2
12164

13.478,925 16.503.402
2

6
Mortgages, notes. and bonds payable in one yea~r ~r more ............ ..... .... .....

425
60303

2 1 411 7200 1
.
4 57 5. 79 2:193.795 85

.
2692.7

27 Other liabilities .......................
, ,

240 076.710 9.703.345 9.780.799 627.2449 8.982.023
2
8

Cap, at stock . _ _ _ ~ ........... _ ............. ......... ......

'

.
274 499124 1~996.

8
72 2.445.471

1
2685.688 3.690.654

2
9

or capital surplus ....... _ .........paid
..

25 066 618
8

OB'
511S.532 308.248 319.835

3
0

:ined earnings, appropriatedRe,
d*

. ,
495 624 274 22-417. .3023411 14.667.920 16.925,888

3
1

..,
. . ............... ...ined earnings. unappropriate . ,1

9 156 22
;

811,21
;
.188.264 1.284.600 1,322,015

32
Less:

cost of treasury stock ......................
.

:~

701 3633 009 27 79521 2 120.469,265 132,852,732

1

46,536,704 172,615,147
33 .............Tqt4l rl~Mpt. ............ ...................... . ,.

.
.,

.

?4 Busim,,', receipts ...... ...... .......... .......... 2.854.819.4139 17,513.5,72 117.388.215 129.045.746 .142.312A79 167.6M839

Interest on Government obligations:
8 980 561 166.8`22 16.138 24,320 30713 380 3

' 3.35 United States ........... ........... .......... ...... ...... .... , .
774 9345 15.183 10.409 5.388 11:76A

1
4 9, 29

3
6

Sta e and I-al .......... ......
. . ..'

, .
978255128 2,720.514 246,898 382,934 565. 664 704,

062,f7 . .. ...unterest ......... .. ..... ... .Other ..
44620 192 157,954 1,081,956 1.533,440

1.
407.651 1.487,589

38
......... .... _ .. . .....Re Is .......... ...... ,.

4 639 852 14 69 92,630 97.822 56~953 74,919
39 Royalties ... ... ........... I ...... . , , !

40 Net Short-term capital gain reduced by not long-term capital loss ........ ..... 262,659
6 867

2.101
79892

14,300
678260

9,654
250 502

10.635
289 651

10.224
330 6344

1
Ne long-term capital gain reduced try net short7lerm capital loss

;

8 1
8.

1756 952
, 1
.42142 319.785'

,
300.538

. 7
346,85

,
449.525

42 gain, noncaptal aSS IS ......... .....................Ne
.~1 . 0

7~23
7

' ,

77 0'

20
.047 51.31

'
53,87~

88
7 6

43 Dividends
r

c rved I am domestic corporations
e e

, .
4437 159 4 195 43

5
.43

3
5:310

44 1 enied from foreign corporations ..............Omit nos ec
e

, .
30 418 506

,
365 080 1.010.075 1.150.634 1.438.835 1.781 347

45 receipts ... ...... ..... I— .........Othe
,

'

. .
.

9972 941 543 67721 642 119,"5,435 129,669,455 142.722,023 167.779,156
46 ......................... .......................Total deductions ..: ............................ ,. , , ,

0%5550682 13.726,263 67.964,941 88.248,837 103.146.682 126.235.040
47 Go I of sales and operation, ., ~: ~ ~ ~: * ......

m

. .
5

1
704053 316.425 14.403,830 7,703,943 6.217,185 5,535,929

48 p risation of officers ....Co
, .

22 352 998
IC),

11
8 7 7,670 852.468 898.031 871.245

49 R .. . .... ....eptin . ,
755 52912 113,61

2' ..
2

9'0 53 8
457.690 542.648

0
B d debts

a
, ,

37 738 188 295 312 B4.W(i 49
8

6. 062, 7 1 2,293,164 2.196.180
~ 1 nt paid on business propertyR . .

I
.

74 705371 432.767 33397
d

1 11 3 3,220,999 3.521.009
52 T e d

- ' pa'a

1
32-94 4

80
1452.781

'

:
957 "61

,: 0
~374 ,911,741 1*420,017

53 twest paid . ..... .....In
~

1 19 15
:~ It
88 1 127 21 121 773

3'
47483

54
1

Contributions of gifts ............ ...... 8
24~820 6,277

~ ti,
2 5

~:2 ~
5

I

:
,:9

7
I
8.238

55 ....Amortization 597 68978 6971 33 1 2342.121 2J04 '944 ~840.039
56 ........Deoiecotlo. ......

.. ,

'
18999.456 36,697 23,149 25,565 36207 5716 9

57 let ...... ...... ......

:snAep

2 :64
4 0,3t8 131.198 1.060,901 1.090,189

1 067
8

18
1.068.105

58
n

ng ................ave
l 23 033.777 63,340 1,504.488 594,052 677 863

8
32,65559

ans _.. .......... ......... ....and annuity pPension, profit-sharing, stock bonus. .1
3534 184 44.376 377,094 314,283 360.540

5
437 7B

,60
E~

ograms ... ...... ....... ........
lmpoy" benefit or

.1
702 820 42.9 8

8 1
41,917 6-1.041

46
.559

:0
67 99

61
'

oss. noncapital assetsNet
.

.
377AD0 640 571 2052

, 4 g
22. 5

.
1

9
20.. 6.123 19.469.957 20.809,709

62 -deduction ..--Other
. ,.

148 157 366 230 118 473.830 3.183.277 3.816,681 4.1135,991
63 Total receipts less total deductions .......

1
. .
615 3763

,
1 124

64
I

Co structwe taxable income rom related foreign corporations ...... .......... ,.
45 9 7 808

9

,:
2

1,
859 463.421 3.177.8C9 3,804.917 4.822.284

65 Net income
(less

deficit) (line 63 plus 64 mmus 36) 1 . ,
71.166.224 981.002 3.714,822 4.463,016 SA77.896 6.416,113

66 N I income 168 41625 764,143 3,251.401 IA5.127 1.672.979
1.

591829
67 Deficit ... .......

.,

143.962,513 7 9.999
3

1,988,435 3.327,934 3.906.969 4.786.461
68 ~ncorne subject to tax ...... 66,112.989 329,998 461.905 956,955 1,344.986

1
.905.680

6
9

mome tax, total . ........ 586 63765 324,9 47 458,618 9-3.1~2 1.339.940 1.896.543
7
0

Normal tax. surtax. and alternative ta . ..... .... , ,i
7912

1 2
3.3 5 3.119 3, 8.3 4.831 7,770

71 Tax
I

m ~,,,,,uling prior year investment credit ........ ...... ...
~0

446 ('1
1

1
4

72 g prior year work incentive (WIN) credit ............Tax 1
pi' 'f`a`xn` `

34678 5 7261 1,353
73 x preferences ... ... ...... . ............. ..al ( f0r 3Acklifibr 1 .

752 81920 7 343 262 221 1.27~ 5~047
,74 Foreign tax ~,edd .... .. .

, ,
4 221,364

1
Z303 37.152 4 74 103,321 123,222

75 Involl-111 ~redlt
, 7

795
1.) 5

03 5"3 436
76 Work incentive (WIN) credit ....

Distrilitions 10 Stockholdem
49 658

280
434 320 785,498 639.55B 67

'
4

5
7%,202

,

7
... ....

cash and property except own stmk . .
763 9472

.
25.481 9,822 "14 770 52.900

7

8 Go
rpofations own stock

~.

Fooinote at end of table. See text for ' Explanation of Terms and "Descriphon of the Samplo and Limitations of the Data."



Corporation Returns/1974'

RETURNS OF ACTIVE CORPORATIONS
Table 4.-Balance Sheets and Income Statements, by Size of Total Assets-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollarsl

37,

Size of total assets-Confin ued

Item $I,ODO,ODO 115,01)(1,000 $1010001ow $25,000,001) S50,01)0,000 $1,000,000
$250 000,000

under under under under under nder
or more -

S5.D00,0W
$1

0,000,000 $25.0ifil
$50,

DGO,()00 SIG0,000,000 $250,000,ODO

(7) (8) (9) (10) (11) (12) 13)

1 Number of returns ..................................................... 98,539 15,115 11,925 5,276 2,878 1,973 1.782

2 Total assets ............................................................ 199,232,992 106,662,634 188.440,244 184,220,624 200,602,981 303.942,116 2,585,523,212

3 Cash ... ......... ....... 14.665.417 7.414,358 13.142,312 11.214.913 10,827.858 15.009,047 183,150.647
4 Notes and accounts receivable ............ ...... 41 606118. 30,2116.352 59.475,027 52,353,436 47,258,601 62,705,952 679,896.978
5 Less: Allowance for bad debts .......... ...... ...... .

1:.
55.846 682.422 1,723,311 2.218,654 2.597.555 3,604,755 18,596.481

6 Inv mones ......... ....... 40.894,750 15.218,267 17.213.385 14,208,342 14,866,372 22.62Z865 139.684.922

7
Investments in Government obligations

United States .... _ .............. ....... 2.928~993 5.779,096 13,039,639 10,282,379 9,795,496 12,426,116 70.59Z255

8 State and local ...... ................................. .......... 1,612,069 3.165,122 10,570,1158 9,677,236 9.574,767 12.113,628 83.266.960

9 Other current assets ............... ............... ....... 1.. 9.267,012 4.684,432 6.302,441 5.210,889 5.412,053 8,195.894 80,331,085

10 Loans to stockholders ............. I ........ --- ... -_ .......... 1,136,880 408,956 380.119 234.063 228,614
4

30.062 079.298
I

I Mortgage and real estate loans ............... ...... _ 3.507,034 5.761,840 21.544,551 36.161,144 49,715,063 75.567.275 313,285.70212
Other investments .... 14,276,365 8.612.565 15.836.213 18.316.901 23,744,014 43.593.910 432,785,520

13 Depreciable assets ....... ................ 82.261.507 32,458.755 38.26 1,1 BO 32,967~569 36.957,756 65.245,822 765,933.645
14 Less: Accumulated depreciation . ........___ ..... __ - .. 35,206.198 11374.280 15.054,270 12.753,328 14,268,060 24.632.946 269,961.967

5 Depleta4ble assets ....... ..... ___ ........... - 752.007 472.433 863,994 872,841 1,325.503 2.682.590 29,436,950~
6 Less: Accumulated depletion ......... ... ........... 214.339 125.936 233,470 258,566 433,860 1.143.010 11.089.6991
7 Land .... . 10.794.862 3,523,296 3.929,784 2,921,399 2,981,671 3.993.478 17,980.480

1
8 Intangible assets (amortizable) ........... __ 1,070.456 589,242 585.301 557,591 596A10 930.580 5,697.499

19 Less: Accumulated amortization ........ ..... 354.007 219.556 169.714 141.591 131,380 236,874 2,128.255

20 Other assets ........... .... _ _ '5,737.424 2.690.114 4.468.205 4,614.060 4,747,958 8.042,482 83.877,673

21 Total liabilities .......................................................... 199,232,11112 106,662,634 198,440,244 194,220,624 200,602,981 303,942,116 2,585,523,212

22 ..... _ _ ........... - ........Accounts payable ................ 29.685.290 ~~.047.997 12.255.567 9.564,506 9,443,714 14,312.144 129,025.320

23

bi
Mortgages, notes. and bonds Paya a in less than pne year ............ 30.474.204 .926,031 15.115.722 12,818,974 12.366.642 19,287,840 1.50.828.202

24 Other current liabilities . .. _ _ ~ .... ...... 22.291,991 31.650.977 88,881,346 93.728,259 100,179,004 136.613,952 968,902.803
25 Loans from stockholders ......... . 4~079 668 1 9 611 4 1 614924 666,2BI 776,221 1.185.177 9,153.364

26 Mortgages. notes. and bonds payable in one year or mo e ....
39

192:542
: : 4

6471 50
:

20.606055 19,368.673 20.452,625 34,624,560 344,041.253

27 Other liabilities ...... __ ..... . .......... ... 8.741.209 5.090.191 8,519,985 9.432.774 13,081,364 22,737,558 349,863.588

28
Capital stock ................

8
4

~' 2' 1
6.76 , 64

6 B
T309,962 7,640.028 8,871.551 14,385.585 137,710,690

29 Paid-in or capital Surplus .... l 4.025
1

1 7956.696
'

1
2.237,106 13,873.151 15.629.968 28.475,965 175,367.688

30 Retained earnings. appropriated 981.527
1

5 5,925 1.017.979 1,009.309 1.121.073 1.654.109 17.896.996

31 Retained earnings, unappropriated ..... ...... 38,299,972
16.

367.827 20,677,016 16.976.986 19,644.092 31.956,436 309,263,017

32 Less: Cost of treasury stock ...... .... 11.~. . I ......... ..... 2.836,971 965,844 1.105.108 858,317 963.273 1,291,210 6~529.909

810 576367 125 303 273 146 316 788 116 532 767 887123 257 190 555 411 1.426 174,018
33 Total receipts .......................................................... ,, , , , , , , ,, , , ,

34 Business receipts ....... _.__ ...... 356.587.~00 119.117,266 134.827.266 105,192,183 111.070.199 172.308,492 1,281.826,632

Interest on Government obligation *
234 578 422 002 993 153 780.493 726,586 891.342 4,656,381

35 United States . ............ ....... _ .... . ,
951

82

.1
38 954

,
447 458 420,478 403,855 542,155 3,681.410

36 Ste and local . .........
t

,
2362 250

.
2,284,713

,
6,041.233 6.844,588 7,613,516 11.154667 87.446.753

37
Cour

interest ............... ........ ... ,.
598 9902 945,384 1 967,599 825,609 678,679 1.003.205 7.504,390

38 R rits .. __ _ _ _ ~ ....... ,.
186 986 94.232 131,272 143.072 178.469 385.539 3.183.26439 Royalties .............. ................. ,

40 Net short-term capital gain reduced by net long-term
capital loss . _ _ _ . ~ ~ ...

- -
30,319 7,811 9.797 8.359 8,345 24,626 126.486

41

d

by net sh rt-termNet long-term capital gain re uced
695 673 342 191 415 186 327.882 339,325 655.463 4.160.884

..
42

.
capital loss . ...... ........... --

assets .....
.

......... -111- ... 1—.Net gain noncapita

.
911 ~283

,
355,324

.
461.968 339,369 308,264 579.118 2.438,423

43
~

Dividends received rom domestic corporations .... .. ...... ......' 347.811 218,627 324.201 338,119 483.572 721.382 11.057.261

44 Dividends received from foreign corporations ...... 20,513 18,649 46.014 39,336 114,367 324.907 6,866.468

45 Other receipts _ ~ ~... ............. .. 3.863.636 1,358,120 1,653.641 1.273,279 1,332,7
1
0

1.
964.513

1
3

.
226,666

46 Total deductions ....................................................... 356,166,237 120,487,318 140,052,075 111,420,408 117,540,609 101,926,524 1,332,742,080

47 Cost of Sales and operations .... ..... __-_ ........ ..... 275.621.436 91,865.257 103.374 190 79,292,239 82.650.961 127,262.192 908,680,517

48
Compensation of officers ~. ~ . ~ ........ ........ 7.475.205 1,783,922 1,851.905 1,165.471 1,000,990 1,224.&45 4.332.867

49 Rep irs ....... ........... ........
1

.768.036 585.931 701.099 582,917 712.569 1,390.075 13,117.739

50

Be
d debts ........... t. 1 46 064 474.316 741,289 653,322 658,903 1.001.630 6.251.578

51 Rent paid on business property ........ .......
:3

644603
1.
225,053 1.458.266 1,308.671 1,390,172 2,192.423 14.941.189

52 .......... ...... .... - ....Taxes paid T223,293 2,587,493 2.965,854 2,552,860 2.972,011 4,084.519 38.343.661

5
. ~ ..... __- . .

Interest paid . ......... ... .... ... ....... 6.081,623 3.260,829 6.135.019 6,484.750 7.177,534 10,601.395 83.615,514

543 Contributions or g;ft, ........... . ....... ............ 139.057 62,269 72.031 57.501 51,652 80.133
58

606,157
130 1 65

5 Amortization . ........ ........ .5 5
606 3606486 1

9
'1 474 38 3812

30,329
4842 035

27,106
328 4982

23.908
2 661 109

46. 9
4 317.060

: 2
46 93648

56 Depreciauon ............. . , , , ,. ,, , , ,

57 Depletion ........... .... .. 257.487 154,245 247,972 166.539 204.762 453,720 17,336.014

58
59

Advertising ..........
*and annuity plans ...............slock bomusprolt-sh'aringPension

2.314.217
1.649. 12

874,127
579,994

1,090.190
70T313

1.133.623
573,648

1,081,658
702.341

1.981,231
1,256,246

11,747,061
13,892,717

60
, ..

Empoyea benefit programs _ _ ... .......... .. ...
4

994. 37 370,495 462.953 403,525 534.278 879,865 8~354.760

61 Net ~oss. norcapital assets ........... 163,433
14141 355

83.154
122J0414

147,421
17 230 760

117.441
14 297552

108.310
45115 601

135,046
25.019.555

586A07
164,211,325

62 Other deductions . . , .. ,. .,

63 Total receipts less total deductions ... ..... 11,644,339 4.815.955 6.266.713 5.112,359 5.717.278 8.626,887 93.431.938

64 Constructive taxable income from related foreign corporations ......... 7.018 9.121 31.209 26.629 69,227 194,456 3.274,570

65 Net income (less deficit) (line 63 plus 64 minus 36) .568,4061
2

4.686.12
58

50.464 4.718.510 5.382.650 8,281.188 93.025.098

66 ........... ........ .i come .. ~ ..... -- ........N ;
'

5
.249.156
68 1

4
503

6.170,028
4831 906

7.726,7181
876254 1

~987 087
1 268:577

6,598.695
1.216.045

9,867.082
1.585,894

98,013.909
4.988.811

67
.I

e Of . ~ .....................D . , . . . ,

Q 330 907 0945 028 6 210.512 4.742,497 5.306,832 8.106.667 87,507.206
68 ~nco'e subject to tax ..... .

532 610'5
~,

330 6132
:

2905.197 2,242,522 2.514.323 3.850.448 41,737,552
69 ncome tax, total ........ __ ........... , .

8415 512
, .

4102 321 2.892,376 2,229,070 2,496.169 3.820.010 41.341,59 1
70 Normal tax. surtax. and alternative tax .......

t d t
. ,

62415
,.

6 573 6.826 5.597 6,385 10.018
1
05,220

71 ............. ...Ta ; imestmen cre i
x

;rom ~ecompubng prior yea
d t

.
76

,
12 10 26 12 11 28527 ,

iTax rom ecompuling prior yea work incenive (WIN) cre
4 069 2 818 5 9115 7 829 11,757 20.409

290.
456

73 Additional tax for tax preferences . . . .

19 817 34722 55 383 53.379 99.059 31 3.690 74 99620,1
74 Foreign tax credit ... _ ............... ,

2K378
.

113 036
.

140.649 119.674
1
53,782

7
2 6.633

7 :
2. 67

7607
5

Investment credit ........
1 007

,
301 305 276

3 3
5

5 3
3

3
229

76 W k incentive (WIN) credit ...... ....... .
.

~istrfthoms to stockholders:
657 0451 809 049 7881 382 1.199,256 1~588.435 2,025,321 36.531.041

77 Cash and property except own stock ..............
'

,.
196 356

,
74486

.,
150,359 141.868 218,809 207,397 1.622.996

78 s own stock .....Corporation ,

1

,

1

I') Estimate is not Shown separately because of the small number Of sample returns on which it was based. However, the data are included in the appropriate totals.

NOTE: See text for —Explanation of Terms" and 'Description of the Sample and Limitations of the Data."



38-, Corporation Returns/1974

RETURNS WITH NET INCOME
Table 5.-Balance, Sheets and Income Statements, by Size of Total Assets

(All figures are estimates based on, samples-money amounts are in thousands of dollars]
&ze of total assets

Total
return

It- falth Zero 51 $100.
000

$250,0011 $500,
OW-1 aftsets unda under under under

inconne
S

100.000
$250~

000 $500,01)(1
$1.

000.000

(1) 12) (3) (4) (5) (6)

I Numbei of returns .............................................................................. 1 '207,396 23,219 572,1G4 265,468 151,186 91,176

2 Total as"t. . .................................................................................... 3,273.170,049 - 22.059,973 43,106,603 S3.095,570 63,312.442

3 Cash .... ... .................................. ... - ... ... ........ : ............................ 235.182.177 3.920,651 5.594.725 5.725.406 6,052.373
4 Notes and accounts receivable , ........... - ........... - ~ .... .... ................. ....... 836.815.019 3,758.926 8.850.590 11.938.661 15.453.102
5 Less Allowance lor bad debts , ..... .............. ......................................... 25.792.009 98.486 110,369 179,420 271.921

6

,
ire tones . ............. .... - - ........................................ .................. 258.627,561 3,404.590 7.791.222 10 853.823 14 158 469

Investments in Government obligations:
. . .

7 Um;ed States .................................. 103.094.395 54.714 207.853 239.332 304319
8 Sta e and local ....... ................... .................................. ......... 92AM612 11,953 75222 77.011

.
180.045

9 Other current assets 92.374.971 757.401 1,354.995 ..1,790.171 2,236.787,
0 Loans to stockholders 1 187,424 711.183 770.489 570,094 489.887;

1 Mortgage
and real estate loans ... ....... ..............................

:
445

1
11,828 276,512 468.454 643.622 611.835

2 Other nves ments ............... ...................................................... .... 478.676.388 864.451 2.286.926 ~2.925.902 3.756.14313
Depreciable assets ..... ---- ..... ........................................................ 961,453.495 12.579.191 21.881.431 25.726.818 28,463,831

14 Less Accumulated depreciation . ~.. ~... ... - ~ .............................. ............... 378,575.585 6,539.030 10,862,263 12.506,450 13.618.102

~5 Depletable assets ., ...... --- ....... ...... - ........... - ......... ....... ... 33,686,637 64.736 74,307 195.459
6 Less Accumulated depletion ................................... : ............... --. .... 13.053.928 M823 42,307 25.068 92.626,
7 Land . . ~ ~ ~ .... ... .... - .......... ---- .... - ......... --- ..... ---- ...... - ... 43.344,599 1.17 .714

6
3,104.772 3.589.514 3.674.210

18 Intangible assets jamonizable) ........................ ............ ......... ........ ......... 8.540,014 35.960 260.939 183.229 208.633

19
Less Accumulated amortualion ............. ...... - ............ ........... 3,102.533 596

53
0
'83 51

71.394 89.683
20

O,
her assets ... ~ ~. - ................ ...................................... .......... - ... - 98.470.784

1. :
062926 01.4 2.709 1,539,932 1.584.696

21 Total liabilities ............................................. ................................... 3,273,170,849 22.059,973 "43,106,603 53.095,570 63,312,442

22 Account payable .......
5

......... ................. ................ ................ 205.713,005 2,885.887 6,037,301 7.735,402 10,2132.3802
3 Mongages, note,, and bonds payable n ess than one year ............. .................... 200.029.918 1,841,226 3.908,083 5.912.790 7,996,181

24 Other current liabilities ~ ... .- ......
.... . .

1190
'
190.942 1.653,343 2.966.667 3.721.737 4,821.495

25 Loans from stockholders ....... ....... ......... ....................... 17,
910,300 2

.123,247 2,490,118 1.936,984 1,789.511
26 Mortgages, notes, and bonds payable in one y a, or more ...... ................ 392. 130,139 2.925.551 6,646,874 8280.532 10.102.203
27 Other liabilities ....... ............

2
375. 31.397 794.594 1.196.346 1,574,016 L067,218

28 Capital stock ............. ............... 187.837,802 4~750
'560

6~6 i
150

6.993.603 6,665,064
29 Pa,d-in or capital surplus ........... ...... : ............... ...... ........... ....... 214,719,595 907.097

~
1.3 3:544 1,533.269 2,229,420

31 R:~a ne earnings. appropriated: d 20.984.230 62.370 138.320 238,065 266.703_

I

nR . e
cl earnings. unappropriated ............ ........ ................... .......... 483,626.551 4,638,780 12,758.351 16,224,290 18,138.936

32
Less:

Cost of treasury slock .....----....... ............. --- ...... ........... 15,203,030 522.682 960.151 1.055,118 1.046,669

33 Total receipts ........................... .......................................................... 2,646.541.904 14,044,484 79.728,879 105,245,255 122,248.645 148,049.820

34 Business receipts ........... ..... ............. ..--~~ .......... 2A56.256.770 I Z.3ii.& 77.738,285 102.220,043 118,832.757 144,091,221
Interest on Government obligations:

35 United States .- - , ~ ~ ~.., . ~ .................. -- ............ ....... -- ............... 7.387.263 121,182 13,786 21,525 28.534 28,736

36
State and local ........ ~-- ........... ...... .......... ...... ........................ 4.120,695 10,048 4,477 3,384 6.317 10.767

37
,
he' interest ........... - ... - ...... - ...... ..... ... ... - 101554,324 978.914 180.060 313.194 454.698 568,181

38 Rents ............. - ............. ...... - ......... - 15.137.789 69.472 653.758 1,188.545 1,129.168 1.143,337
39 Royalties .................. ........... --- ... .......... ......... ....... -- ......... 4,359.359 13.062 78.438 73.958 44,622 64.046

40 Ne short-term capital gain reduced try net long-term capital loss .......................... .....
Z

198.167 1,793 13.026 8.674 7.972 7.809
41 long-term capital gain reduced by net short-term capital loss ....... 7,304,817 81,897 231,708 225.315 255,931 279,818
42 Net gain, noncapital assets ...... .... ....... 4.77&573 98.301 225.730 227,468 249335 337.791
43 Div:dends ~ecerved from domestic corporations ...... ..... - ..... ................... 12,867,825 72.543 15,807 47.545 58,709 '78,220
44 On, dend, ecemed from foreign corporations ............... -- ... - ............ 7,305.578 4.549 V) 3.167 4,949
45 Other receipts .................... ............................. 23,276.744 252.829 573,670 907.225 1 ~177,435 1.434,945,

46

1

Total deductions ................................................................. 2,474,821,088 13,055,296 76.009,680 100,278,855 116,764,432 141,624,162

47 Cost of sales and operations ............................................ ......... 1,770,845.613 9.867.389 43.408,040 68,932,532 B5.447,223 107,725
.
.430

481
Compensation of officers, ..... ......... ... 42,246.046 178.118 10.074.847 6.291,941 5.351.012 4.888.958

49 Rep is ............. ............................ ... I ........... 19.789.3118 58.418 -442,620 625.603 701,503 704,434
50 Bad debs ............ ..... - ............. - ............................... 9,150.793 39,644 120.485 270,D65 328,623 411.97551

Rent paid on business plopelty ........ ............ ...... ........ 28,742,367 126.455 2,441.410 2.038.782 1,762194 1.767.399

52 Taxes paid ........ ............ - ............. ......... ....... ........................ 62,334,430 218,559 2.133.855 2,609,475 2.607.005 2,908,065
53 _ ~.. ~ ......... ........................ ............................ - ... -Interest paid ..... 99,831,695 985.898 462,902 909.066 1,213,790 1.557.443
54

If
Contributions or 9 s ........... - ..... - ... - ....... -- ........... ......... - ... - .......... 1,189,354 2,980 15.122 23.443 37M5 47.384

55 Amortization ...... ....... ... - ..... ... I ....... ........................ 593,694 1.864 12.573 11,4~0 10.276So
Cep,eci.-I'lo-n ..... ........... ...... ....... ...... ........ 64.699,827 i.956,609

_
i 2.4z6,978

57 Deplet on ....... -- .. ......... ................................................ ... 18.646,251 28,996 16,856 20.293 33,657 52.091
58 Advertising -..... .................... .... -- ...... ............. -- .......... 20,252,115 69.419 590.077 789,196 792,638 851,714
59 Pension, profit-sharing, stoclk bonus, and annuity plans .. - ..... ............................ ... 20.853493 39,746 1,193.291 511,745 636,540 793,228
60 Emp~oyee benefit programs ...... ................. ......... ... -- ............ ..........

1
1, 759:407 29,316 271,488 .235,877 296.894 369.123

61 Net
oss,

noncapdal assets .. . - - - - .- I I I .................. .... I ................ 1 17719 3.556 13,234 21,011 11.873 2 .053
062

_
Other-deduclioms~~. ......................... ..........

:4 ~
07 8 1,2

1
3.669 13.449.5~1 15~03()Ailil 15.374~927 17

.08
9.6

1
1-

63 Total receipts less total deductions ................... ........................................... 171,720.816 989.186 3.719,299 4.966.400 5.484,243 6.425,658
64 Constructive taxable income from related foreign corporations ...... ....... ---.. ............. 3,566,103 1.864 V) V) V)
65 Net income (line 63 plus 64 minus 36) ~ .......... ............... ...... ....................... . 171.166.224 981,002 3,714,822 4.963.016 5,477,696 6.416,113

66 ncomm suble t to tax ............... -- .............. - ........ ...... ...~ 143.979.974 739
'
517 1 988

*
345 3.327.866 3.906.927 4,786,433

67
n
come tax. total . ~ ~ ~ - ............. --- ........... -11 ............ .................... -1 ...... 66.077,426 327004 459

'865
956.489 1.344,165 1.904,7206R

Normal tax, surtax it alternative tax ...................... ...................an 65385.499 324.716 458,581 953,104 1.339.920 1,896.537
6

9 r uf~
Tax ecomp ng prior year investment credit . ...... ....... ...... --.......- ..........

:rw
156.2

56
1,832 1.116 3.385 4,050 6,860

70 mputing prior year work incentive (WIN) credit ... .......... I ...............Tax
"m reco

4
1
8 - - - V) V),

71 Additional tax for tax preferences ...... -11.1 ....... 335.253 ~56 V) 1.309

72 Foreign -tax credit ........... ............ ...... ...... ...... ............. 20,752,819 7.343 262 224 I,M 5,0477
73 Investment credit ............. ............ ..... - .... .. : ... - ........... ... .... 4,221,237

12
.303 37.152 83.474 103.321 123 222

74 Work incentive (WIN) credit ........................................................
7
795 V) 503 583

,
438

Distributions to stockholders:5
7 Cash and property except own stock ..... ............ -~ ...... 45,506.183 239,891 72il.168 618.319 657.79ii 729 590

1

76 Corporation's own stock ..... .......... .--. .......... ...... 2.650.651 9,622 44,458
,

51,570

Footnote at end of table. See text for."Explanation of Terms" and "Description of the Sample and Limitations of the Data."



Corporation Returns/1974 .

RETURNS WITH NET INCOME
Table 5.-Balance Sheets and Income Statements, by Size of Total Assets-Continued

tAll figures are estimates based on samples-money amounts ate in thousands of dollars]

39

Size of total assets-Continued

Its. 111,000,000 S5.000,000 $10,000,000 1125,0D0,000 $50.0w.
000

slil.000.000 11250 000 0DOunder
35.000,000

s, under
0,000,000

under
1125,000,01DO

under
50,000,000

underSloo.
000,000

rude,
$250 000,000

. ,
or more

(7) (9) (10) (111 112) (13)

1 Number of returns . .................................................... 73.796 11,526 9,453 4,238 2,303 1,541 1,386

2 Total assets ............................................................ 148,468,957 81,598,950 149,629,895 147.863,237 160,197,375 237,662,654 2,166.175,193

3 Cash ... ...... . ..... ...... 12,576,475 6,367.972 11,141.575 9.207,605 8,530,454 11.592,665 154.472,196
4 Notes and accounts receivable , .......... ... . ... .... 38.520.679 24,826.352 48,998.333 42.266,008 36,217,041 46,235,909 559.749,418
5 Less Allowance for bad debts ........... _ - .. 749.192 532,893 1.455,769 1.927,613 2,219A77 2,936,000 15.310,869

6
inventories ................... 32.952,168 11.920,683 13,203,368 11.335.168 12,066,711 18,969,457 121.971,902
Investments in Government obligations

7 Uni ed tates ............. ...... ... ........ ...........
S

2.539,739 5.325.454 11,617.698 8,704.189 7.904,563 9,524.560 56.656.989
8 Sta~e a nd local ~. ~ ... ....... .... _ ......... 1.397,747 2,924J64 9~ 1 22.584 7.765.047 7,092,907 7.933.880 56.248.452

9 Other current assets ...................... 5,631,002 2.778,761 4.034.989 3.352.189 3.593.967 5.806.424 61,038.2851
0 Loans to stockholders ..... .......... 735.749 278.095 234,155 183,728 190.432 247,987 1~067.6251
1 Mortgage and real estate loans .... .......... .......... 2.409,673 4.958.814 19,666,612 32,783,893 45,059,252 62,990.408 275.242.75312

Other investments ..... ...... I ~ .... ~ I ....... ---..--- .... 10.559.378 6,333,273 11,777,968 14.082,176 18.736.644 33.882,371 373,471.156
13 Depreciable assets ..... _ ...................... 58,666.135 22,668.977 27,014.701 24.874,444 28.955,711 53,080.735 656,541,521
14 Less: Accumulated depreciation . , ~ ~.. ~.. ~ _ .... ~ _ - 27.225.810 10.298.080 11.408.273 10.147,151 11.869.734 21,062.394 243.038.298

Depletable assets . ~ ~ ~ .... _ ............ ............. 463.253 303,965 610.047 596.448 1.011,858 2,357.607 27.916,9072
6 Less: Accumulated depletion . . ~ ................. __ ... ........ 175,172 100,639 172.099 204,620 3K882 1,027.583 10.794.1091
7 La d ._ ..... _ ....... ....... ............... 6,270.447 1,935,369 2,155,349 l.7K847 1.816.191 2,793.077 15.060.1091
8 Intangible assets (amortizable) 559.544 251.650 343,614 402,381 470.061 761~324 4.962.6791

9
Less: Accumucated amortization ...... ............. 201,396 82.119 113,124 118,848 96.725 204.588 1.970.225

20 Other assets .........___ ........... - 3.538,530 1.530,552 2.858,167 2.939.346 3.120,401 5.916.815 72,888,702

21 Total liabilities .......................................................... 148,468,957 81,598,950 149,629,095 147,863,237 160,197,375 237,662,654 2,166,175,193

22 Accounts payable ...... _ .... _ ..... ...... _ .... ............. ... 23.186.191 8,132.763 8.929.998 7.332,744 7,354.539 11.294.959 112,540,1341
23 Mortgages, notes. and bonds payable in less than one

yea ............ ................. 19,106.945 6,990,228 8.897.634 8.255,543 7.989,026 11,258.150 117,874,112
24 Other current liabilities .......... _ .................... _.. - 18.248,215 27.961,935 77.901.594 79,873,490 83.635.293 108.97B,224 780.428.949
25 Loans from stockholders . ~ ..... .......... .................... .. 2.202.477 535,797 486,892 369,117 457,796 735.884 4,7132,477
26 Mortgages, notes, and bonds payable in one year o =,a .... .... _ . 21.295.023 8.593.038 11.124,457 11,961.166 12.660,775 24,300,940 274.239,580
27 Other liabilities .......... ...... --- .............. 6,037~688 3.400,792 5,824.586 6,608,113 10,055.533 17,589,671 32U82.840

28
Capital stock ...... .......... ....... _ ... .... 12.516.190 5,176.907 .7.075,478 6,065,187 6,851.335 11,166.947 113,965.381

29 Paid-in or capital surplus .. .... . -1 ............. 5,868,422 4.121,856 8.354.185 10.427.750 12,114,923 21,793.614 146.055,515
30 Retained earnings. appropriated .......... .... 760.246 458.015 899,332 880.976 890,481 1,271,094 15,118.628
3 Retained earnings. unappropriated ......... ............. 41,543.449 16,966.357 21,002,416 16.813.680 18,988.110 30,386.200 286,165,982
132 Less: Cost of treasury stock ...... ................. ..... 2.295,889 738.738 866.677 724.529 000.436 1,113.029 5,079.112

33 Total receipts .......................................................... 310,465,337 102,598,337 118,939,405 96,631,098 102,009,676 160,146,674 1,286,434,294

34 Business receipts ............. ........... ___ ..... I ... 301,910.302 97,739,493 109,647,759 87.517,978 92,183,078 146.128.116 1,165.893.844
Interest on Government obligations:35 ...
United States ......... ... 205,273 389.425 881,988 667,323 589.556 684.130 3,755,805

36 State and 1-1 ........ ............ _ ... 69.850 127,596 380,771 335,809 295,278 345,465 2,530,933
37 Other in erest ~ 11 ................ ............. . ...... .... 1.769.399 1.903.022 5.145,101 5.766,922 6.255,958 8.661,453 71.557,422
38 Rents ................ 1.832,526 644.433 598.128 516.994 410.512 637,160 6,313,756
39 Royalties ................ 162,550 78,694 112.834 123,408 161,808 359.680 3,086,259

40 Net Short-term capital gain reduced by net long-term
capital loss ................ __ -1 ...... ............ 22,677 6.011 4,041 4,962 5.641 11.791 103.770

41 by net short-terNet long-term capital gain reduced .
... ............cap tal loss .......... ....... .. .......

11
577.184 277,682 337.199 236,04B 295.186 576.245 3,930.604

42 Net gain, noncapstal assets .. ...................... ................. 625,567 218.106 254,049 162,661 184.520 341,662 1.853.383
43

D'v'd
n - domestic corporations .........................d eved 317,073 195,453 287,625 293,012 439.872 632.969 10.42B.997

44
: ~=Dvi :, ,

d d r erved om foreign corporati ris ....... ....... . . 18,980 18.274 39.752 36.974 97,862 310.853 6.769.705
45 Other receipts ~ .................. ... 2.953.956 1.000,148 1,250,158 969.007 1.090,405 1,457.150 10.209.816

46 Total deductions ....................................................... 295,152,578 96,309,693 110,861,931 90,334,169 95,178,711 150,122,122 1,189,129,557

47 Cost of Sales arid operations . ................... - 231.912.268 74,949.957 83.391.801 65,886.119 68.073.575 107,490.753 823,760,526
48 Compensation of officers .............. - .............................. 6,408,431 1.439,512 1,491,511 947.857 807,167 952,150 3,414,542
49 Rep

r's
................................... -- ...... 1,406.050 456.688 552,120 472,183 604,383 1,254.669 12,510,717

50 Bad debts ............. _ - 792,629 306,273 471.374 436.215 425.105 668,339 4.880.066
51 Rent paid on business property ... .......................... 2.822A44 847.345 1,016,323 923,509 1,040.369 1,689.719 12,266,418

52 Taxes paid ............... .. ... ... 5.842,955 2,017.970 2.336,456 2.032,798 2,319,598 3,341,092 33.966,602
53 Interest paid . ~ - .. ... .... . .... .. 3,767.575 2,170,923 4,521,145 4,962,486 5,448,330 7.773.415 66,058,722
54 Contributions or gifts ... . ..... . 137.601 61.196 70,315 57,405 51.5W 79,993 604.330
55 Amortization .......... ....... - ........... _ 26.B87 9.848 19.909 22,143 18,620 28,452 427,666
56 Depreciation . ~ ~ .......... .... . . 4,904.918 1,802,992 2,080,436 1.769.160 2,094.050 3.593,476 40.350,753

57 Depletion .. ....... 23Z151 136,445 212,728 130,380 169.689 428,634 17,184,331
58 ....... ....... ................. -Advertising ....... 1,798.033 645,869 798.328 864.371 836.728 1.634,840 10.580,902

59

.
Pension, profit-sharing, Stoic nuS. and annuity plans ........... 1,518.227 511.274 625,887 507,015 620.838 1,148.381 12,747,321

60 Empoyee benefit programs ..... ................. _
~

830.261 296.079 370,421 336,644 449,219 747,883 7,526,2026
1 oss, noricapital assets ..... ...... ......... .............Net 39,778 33.284 39.811 45.640 54,961 71,298 424.618

62 Other deductions ........ 32,712.170 10.624,038 IZ863.365 10.940,244 12,164.579 19,219.028 142.425,841

63 ctions .....................Total receipts less total dedu 15,312,759 6,288.644 8,077,474 6.296.929 6,830.965 10,024,552 97.304,737
64

f
Constructive rom related foreign corporations .......axable income 6,947 8.980 30.015 25,967 63.00B 187.995 3,240,105

65
1 (j

Net ncome ine 63 plus 64 minus 36) ............ 15.249,856 6,170.028 7.726,718 5.987,087 6.598,695 9,867,082 98.013.909

66 ncome sublect to tax ......................... 12,330.345 5,028,094 6.210.512 4,742.384 5.306.832 8,lo6.667 87.506,052
67

~
ncome tax. total .... 5.530.035 2.329,739 2,903,873 2,240.169 2,513.037 3,847,350 41,720,96068

Normal tax, surtax. and alte...live tax ... 5.512,583 2.321.410 2.892.376 2,229M6 2.496.169 3,820.004 41.341.083
69 mq p or year investment creditecompuinTax o 13,533 5,758 5,814 4.052 5.505 8,550 95,8010
7

~~Z
Tax om Kompu ing or

I
or year work incentive (WIN) credit ...... 76

to 'r 1
2 1

0 26
1

71 Additional tax for tax preferences ................ 3
,
843 622.5 I.U3 7.075

51
11.3 iB,786

83,
2 815

72 Foreign tax credit 19,817 22,347 55.383 53.379 99.059 313,690 20.174,996
73 investment credit 290,377 113,036 140,649 119.674 153.782 276.633 2,767,614
74 Wo(k incentive (WIN) credit ................... 1.007 301 305 276 353 533 3,229

Distributions to stockholders:
75 Cash and property except own stock ............ ........ .. 1,597.252 768.952 1,295.765 1,114.839 1,460.747 2.504.088 33,794.777
76 Corporation's own stock .................. . - -

I

IB8.461

1

85,668

1

135,476

1

32,850

1

202.007

1

197.986

1

1,575,871

(-) Estimate is not Shown separately because of the small number of sample returns on which it was based. However, the data are included in the appropriate totals.

NOTE: See text for —Explanation of Terms" and "Description of the Sample and Limitations of the Data."



RETURNS OF ACTIVE CORPORATIONS
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets

[All figures are estimates based on samples-money amounts are in-a,-,-" thousands of dollars]

Total Size of total assets
Major Industry, item active

Zero $1 under
$100,000 $250,000 $500,

ooo
$1,000,000 S5.0m.0DO SIO.OD0,000 $25,000,000 $50,

000
'000 11100,01)(1,01)(1

orporation assets 1100 000 under under urider under under under =er under under $250,000,000
returns

I ,
S250,000 $500,000

$1,
000,000 $5,000,ODO

3,
0.000,000 125,000,DDO $100,000,000 11250,01)(1,0W or more

(1) (2) (3) (4) (6) (7) 18) (9) (10) (11) 112) (13)

All Industries

Number of returns ... ................... ........ 1,965.894 62.45111 1.078.690 369,808 198,976 118,476 1 98,539' 15.11 5 11,925 5.276 2,878 1.973 1.782
Total assets ......... ................ _ .............. 4.016.466.940 - 36.349.919 59.652,116 69,760,625 82,07 477 19 ID ..-OZ..34C 166.~,IU,244 184,220 624 200 602 981 303 942 116 2 585 523 212Notes and accounts receivable, net ................... 998.546,828 5.802.950 11.508.441 14,497,276 8.082,233 46,162,760 29.603.930 57,751,716

,
50.134,782

. ,
44 661 046

. ,
59 101 t97

. , .
661 300 497Inventories ........... .................... -- ......... 312.096.928 - 5.610.306 10,497,962 13,786,560 17,494,097 40,894,750 15.218.267 17 213 385 14208 342

, ,
14 866 372

, .
22 622 865

. .
139 684 922Cash. Government obligations, and other , : , . . . . . ,

current assets .. ........ --- ......... ...............
Other in est e t d l -

666.182,205 - 6.870,995 9.128.487 9,695.615 10826136 28473491 21 043008 43063250 36,385,417 35.610.174 47.744.685 417,340.94 7v m n s an oans ... .........................
Depreciable assets !

~,O 6.433.4 6189 16
"7 5 211

2,950,894
2 941 305

4.746,995
30 8 7

5,351,288 61478:140 18:920 279
'

14:7133:361 37:760:683 54.712,108 73,687.691 119.591.247 74 7,450,520............ ....... ......
Less: Accumulated depreciation

. ,
.

444 458332 1 ~:222:438
, 9 ,4621

4 741 159
34,493.017 37,747.193 82.26 1 507 32.458.755 38.261,180 32,967.569 36.957.756 65,245,822 765.933,645.... .................... ., - ,, tfi.075,3~7 17,042,465 35,206,198 13.374,280 15.054,270 12.753,328 14.268.060 24,632.946 269,961,967

Other capital assets les's reserves, ......... ............ 95,378,773 - 2,507,966 5.290,648 5,746,054 12.048,979 4,239.479' 115
7'4

3.951,674 4 340.04 6 226 764 39 896 975Accounts and notes payable, .... ...... ..........
Other C'urrent l b l ti

519221,439.
:

10.151,240 15,851,234 19.908,771 25.158,041 60.159.494 22.974.02
0

:
17 289273 1 22.383.480

,
21.810.356

, ,99~984
33.5

. ~
279,853.522es I ... -- ............. ............ia i i

Mortgages, notes, and bonds payable in one
1.419 499.079 2.830.399 3.836,733 4,674,396 5.909.219 122.291,991 31,650.97 7 86.881,346 93.728,259 100,179.004 136.613,952 968.902.803

ye r or more ...... : ........... -- .................
.N f rth

542,093,213 6.141,510 11.212,164 13,478,925 16,503.402 39.192,542 471.50416 20,606.055 19.368,673 20.452.625 34,624,560 344.041.253g wo ...... ....$1
of property used for investment credit

1,015,735.379
99 189 955 267 815

10,514.870
2 161 337

22,490,879
2 682 194

26 004,500
473

213,596,385 64,768,088
:

29381,567 42,136,955 38,641,157 44,303.411 75.180.885 633,708.682.. ...... ..... ,, . . , . , 4,2,9 7 3,203,142 7,111,655 2,701,879 3,246,177 2.1~00.656 3,283.969 5,054,825 63.941.829
Total receipts ........ ........................
Business receipts

3,089,701,363
854 819 482

9

2 2727111
':,

1 3:'72
7

12 :4 1.261
21

5
1073688

32852,732
i29:045 46

146,538,704 172.615,147 ~67,810,576 125.303.273 ~46,318J(18 116,532.767 123.257,887 190.555.411 1.426,174,018..................... - ......
Cost of sates an~ operations ....... .................

, ,,
2 068 068 555 72613 263

.
67 964 941

3
68 248 837

142,312.479
103 146 682

167.629.839
126 235 040

356,587,600
275 621 436

119.117.266
91 865 257

34,827,266
03 7

105,192,183 111,070,199 172,308.492 1.281,826,632
Taxes paid i - - - - ~ - '

, , ,
74,705,371

, ,.
432.787

. .
1 3.397,367

. ,
3.403,518

, ,
3.220.999

. ,
3,521.009

, ,
7,223.293

. ,
2.587,493

1 ,3 4.190
2,965.854

79.292M9
2,552.860

82.650.961
2 972 011

127,262.192
4 084 519

9011,680,517
3&343 661d

Interest par ..: ...... _.I~ ............... __ ........ 132.949.480 2,783.045 957,617 1,500,374 1,931.743 2,420.037 6.081.623 3.260,829 6.135.019 6.484,750
. ,

7 177 534
, .

10 601 395
,

83 615 514Depreciation :~ .............. ................ ....... 78,597,689 331,697 2.342,121 2,704,844 2,840,039 3.118,592 6.486,306 2A38,381 2,835.484 2.328.498
, .

2.661.109
, ,

4.317,060
, ,

46j93.648
Pension, profit-sharing, slock bonus. and

armity
plans ...... : ........ ..........................

Emplo ee benefit ro rams
23.033,777
13 534 184

63,340
44 376

1,504.488 594,052 677.863 832,655 1.649,120 579,994 707.313 573.648 702.341 1.256,246 11892.717y p g .............. ...............
N t n m (l d f it

, , . 377.094 314,283 360.540 437,578 994.437 370,495 462.953 403,525 534.278 879,865 8.354 760o i co e ess e ic ) ................................
N t i .

~ 45~997.808 216,859 463,421 3,177.889 3.804,9 f 7 4.822,284 11.568.406 4.686.122 5,850.464 4~718,510 5.382.650 8,281,188
.

93 025 098e ncome ........ ................... ..............
i b t t I

7 I
.
1
66.224 981,002 3.

71
4,022 4,963.016 5.477,896 6.416.113 '15.249,856 6,170,028 7,726.718 5,987.087 6,598.695 9,867,082

. .
98 013 909Income u jec o tax ....... -- .................

l !
143,982,513 739,999 1,988,435 3,327,934 3.906.969 4,786,461 12.330.907 5,028,094 6.210,512 4,742.497 5.306.832 8.106 667

. .
87 5 2

0 0
ncome tax , tota ..... ..... ...................... .....
Add ti l f

66,112.989 329998
:

461 905 956.955 1.344,986 1.905.680 5.532.610 2,330,813 2.905.197 2.242.522 2.514.323
850 ,4

483
. ;.

4
1
73 552i ona Is, or tax,preferences ....-- ............ 346,785 7261 1.q53 4.069 2,818 5.985 7.829 11.757

,
,

20,409
.

290,456
Foreign tax credit .... ! ............... ......... ........ 20.752.819 7,14

3 622
214 1 272

1.
047 19..17 22,347 11,383 53.379 99 059 313 690 20 174 996Investment credit ............. : ........

W rk in (WINnt i d t

2 8
4.2 3 4

1:

'3
2 0 3

1

.

5
37.1 2

83.
474 103:321 123,222 290378 113.036 140,649 19.674

.
153,782

.
276.633

, .
2.767J60o ce ) c e iive ................

Distribu ions to stockholders except in
7 795 )

503 583 438 1:007 301 305 276

~

353 533 3.229
own Stock ~ ........ ....... ...... ... 49,280.658

3

4 4,320 785,498 639,558 678.145 750,202 1.657,045 809.049 1,382,788 '. 99.256 1.588,435 2.825.321 36~531,641

Agriculture~ Forestry, and Fishing
I

Number of returns ...... 53,~58 1.491 21,739 14169 8.636 4.687 2,473 151 77 17 8 10
Total assets ...... ................. ....... 19,283,71

1
- 790,128 2,367.807 3.069;734 3.257,697 4.603,590 1.040,366 1.143.239 584 036 632 713 1 794 404Notes and accounts recervable. net ........ .............. 1.964.239 56.146 233,010 195,669 230,393 514,575 129.236 157,801

,
143.911

,
122 070

. .
181 428Inventories . .......... ! ....... ..... ....

Cash. (xiwernment obligations, and other
1.985.683 37.522 234.669 260,304 308,441 .503,799 162,604 163,756 102,241

.
41.872

.
170.475

nt assets .......... .......... ......
Oth i t t d l

1,823.991 119,720 269,665 277,356 269,
067

398,614 100.322 102,261 44.091 94.123 148 772er nves men s an oaw ..............
Depreciable assets .

2,100,422
10 854 246 59 .008663

125,752 198,277 297,317 482,149 168.340 153. 1 BO 82.052 105.141
.

429.198. ~ . ..................................
Less: Accumulated depreciation

. ,
4 607 775

.214
341 399

1.628.455 1,996.850 1,813.621 2.417,816 458.135 525.456 226.994 170,299 953.406............... ........ .. , 753,405 917,310 775.766 1,013.629 212.348 195,731 103.867 65.974 228,346
other capital nsets.in's reserves, ............... 4,454,077 162,344 557.098 909.209 998,070 1.144,2!id 206,453 19;,509 63 266 128 923 89 955Accounts and notes payabiv ...... - .................-
Other current l abil tie

4,755,329 183,346 581,893 696,019 794,794 1 ~342,747 336.945 284A47
.

173.693
.

125,427
,

236.018i i s - ....... - ....................
Mortgages. notes. and bonds payable in one

832,890 25.717 55.613 74,578 110,662 '172.588 50,822 66,015 IS.DO5 97.234 161.656
Ninyear or more ... -

I -rth
5.506.030 143.304 502,319 816,073 1.006.244 1,396,656 29501 324.351 157,912 216,966 524646wo ........ ........ ............ I ........Cost

Of property used for investment credit
6,306.911
1 340 845 9 757

241.505
91 594

881,883 1.233.870 1,050.537 1,283,235 282.393 393.335 199,993 178.799
.

561.361........ . . , . 210.030 260.181 227.144 310.371 53.068 74.839 27.701 14.877 53.283
Total receipts ..... ......................

in r i tB
25.452,628 ~66.078 800,761

~3
4
.016-066

3.571.766 3,216.337 6,404.929 1.530,599 1,393.958 867.798 663.899 1 819 637ess ece pus s .... ... .......................
Gas:

of
sales and oper tions

24.182.899
18 427 009

38.1 59
74 381

48.850
969

3
'871,799 3,385.923 3.025.352 6.092,817 1.445,322 1.317.015 831,278 612.272

, .
1.714.112

.
a ... ................... -...

Tun paid ... . . .
. ,5

14 772
,

7 835
.307

57 695
2,886.707

85 336
2.341,021 2.190,786 4,952,308 1,239,057 1,105.965 677.091 492.292 1.498.014- ... ..... ..............................

Interest paid ........... .........
.

725 803
,

7 049
,

27 419
,

89 512
B4,586

101 001
71,707

110 049
103,496 24,307 23.085 9.739 13.573 33.413

Depreciation
,

932,135
.

8 057
.

76 461
.

158 859
,

177 260
,

157 714
91,411

204 707
44,404 41.888 26,782 27,608 57,880. . , , , . 4309 36.933 21.084 11,728 35.723

Pension, profit-sharing, stock porus. and
anninty plans,,.- ............. ..............

in oyee benef programs ..............- ......
P

78,560
27 939

V)
(1

24.696
2 922

5.542
2 95

7,11003
437

12
'
297

2 5 5
13.647 1 4:1 4 1.122 1.921 685

;
4.331

I INet income (less deficit) ..................... ..........
.

421.163 3.226
,

29,350
.

959,561 132,025
.

71.2000
6.745

56.865

1
505

12 732

4
.547

8 024
539

-7 407
.596

37 698
1.126
7Net income ......... -1-111. .......... ........

Income subject to tax
1.319,161

875 563
22,617
10 870

124.928 205.300 252,727 209,598 274,990
,

53,047
.

52,214
.

16.413
.

44,072
1 .889
63.255......... .... .....

income lax. total ...... 1. ...............
.

335 628
,

4 142
52,578
12 835

123.909
34 199

138.178 146,871 193,920 46.177 42,988 15,364 42.593 62.115
Aftborial tax for tax !xeterences ......... ...

.
V)

,
-

, . 48.101 57,956 84.239 20.889
1
9.069 6,646

1
9.880 27.672

Foreign tax credit ............. ..... 1.058
V) V) 419

Investment credit ..... .............--- ... 5764
? 1,451 8,370 7,975 7 912 9 677 1 587 1 961

-
676

21
77

- 585
work incentive (WIN) c irdil ...........................

r
i , .

V)
. . 0 1.623D,

9rs except instributhons to slockhol C)
ow. stock ..... ............................... 195.454 25.744 30.979 25.624 22,632 129.538 5.606 6.930 882 5,781 16,224

ble.Seetextfor Explanation of Terms and * Description of the Sample and Limitations of the Data.



RETURNS OF ACTIVE CORPORATIONS
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Total Size of total assets
Major industry, item active

Z ro 11 under
$100'00o

$250,000 $500000 $1,000,000 55,000,DDO 1110,000,0DO 1125,000,01)(1 $50,000,000 11100,000,I)DO
deportation

as:els
,S

00,000
under undet un~er under under under under under under $250 000,000

'returns $250,000 11500,000 $1,000,000 $5,000,000
fit

0.000.000 $25,000,000
50

.01)(11000 $100,000,000 $250.000,000 Mor -

(1) (2) (3) 14) (5) 16) (7) (8) (9) (10) (13)

Total Mining

Number of returns ... .................. ...... 15 732 867 6 630 2 798 1 922 1 390 1 522 7. ......... , . . , , , 2 5 166 60 42 31 29

Total assets ..... _ ................ .. ................ 47.039.718 - 191.815 442.245 662,407 986,874 3,107,012 1,921,526 2,579,366 2,149,880 2.941.321 4 805 794 27 251 468Notes and accounts tecowablu. net ., , .... __ ....... 11.060,077 15.598 74,089 115.463 175.035 563.095 370.102 401.075 362,488 477.197
. ,
527 143

, .
7 978 792Inventories ,, ~ ..... _ ... .... ... . . ................

Cash. Government obloaficirs. and other
3.014,709 2.125 16,292 18.516 32,684 153,925 73,666 133.555 105.160 123,196

.
359,254

. .
1,9%,336

current assets ....... . ... 4.632,010 34.105 85.478 120,917 162,859 559.725 342,173 456,180 216,016 318 289 335 506 2 000 762other investments and loans- .. .. ... .. _.. ..... ... 7,460.006 37,807 59.747 51,516 69,608 303,403 221,026 315,239 267,708
.

438 359
,

1 023 099
. ,

4 672 496Depreciable asso:s . ~ ~ ~ . . ...... ... ....... __ 23.698.529 159,930 283.621 $37,686 819,748 2,006.126 1,151,563 1,558,568 1.106,920
,

1,617,693
. ,
7722 113

. ,
67411 561Less, Accumulated depreciation . ............ 10,010,1213 85,278 162,077 281,678 44U25 1,020,589 581.674 781.875 458,796 752,432

. ,
1,177,141

. ,

Q65.56I

Other capital assets less reserves: _ ... 5306,419 17,894 40.907 81,522 118,961 423,958 260.753 380.750 462,415 619,558 848 086 2 051 615Accounts and notes payable. ..... ......... __ ..... 5.689.983 44,900 172,223 183,394 224,691 737.796 436,672 463.292 323.981 362.587
,

620 519
. .

2 119 928Other Current baphbes _ . _ .. ..... _ ............ 9.624.303 22,708 52.944 39.890 54,722 252.314 169.274 263.692 149 746 182 296
,

284 227
. .

4908 152Mortgages. notes. and bonds payable in one
. . , ,.

ye r or more 7.538.624 33.011 42,833 93.069 157,682 421.025 293,768 472,604 490,107 569,876 1 123 209 841 4403
N

el orth . . , .... . .. ., . I ............ 21.372.834 7,524 120,187 257.769 485,584 1.432,249 918,613 1,205.293 984.553 1,538.806
, ,

2 485 014
. .

1 1 937 242Cost of property used for investment Credit ..... 2.432.514 24,609 22.077 48,561 91,099 145,411 358.744 139,235 219.054 114,145 251,418
. ,
239.774

. ,
778.187

Total receipts .. , . .. ...... . 64.804,642 348.024 310,940 688.505 1.011.959 1.352.713 3,882.635 1.810.557 2.514.482 1,756,744 1 857 697 3 600 195 45 660 391e.smoss receipts . ............ .... 62,864,619 294.483 296.011 646,231 966.057 1.292,217 3.671.700 1.738,574 2.384,062 1,675,835
, .

1.139.089
. ,

3 350 715
, .

44 809 645Cost 01 sal's and operations . .......................... 22,796306 185,119 157888 328.462 572.464 735.658 2,151.436 1.016,468 1,374.122 1.022.635 963,364
. .

2,063.536
. .

12 225 154
. p

Taxo aid
d

949.306 12,803 10.472 25.195 32.526 46.676 122,92t 55.384 79,927 41,855 64,203 111.664
, ,
345 674Interest pai 793072 8,707 7.088 10.418 17.651 16,409 63,184 38,951 57,951 55.606 52.967 116.878

.
345 262Depreciation . ...... 1.669.536 14,967 16,324 35.753 59.077 61,564 210,813 98,511 124,898 74.333 .19.932 178.778

.
654.586

Pension. profit-sharing stock bonus, and
annuity plans ........ .... . ........ ........ ... 212.117 1,149 (1 V) 1.732 3.498 21.815 6.262 11.066 7.296 14 594 34 128 107324

mp
dyed benefit programs . . _. . ... .............. .
t

140,963 587 1') 1.603 3,016 15.821 5.161 13.130 8,729
,

17.758
.

16 396 56'
00 '

Net ome (less deficit) .......... ....... I .... 1. 25.904,075 35,273 -6~131 49.187 63.879 129128 484,194 222.684 337.046 202.518 224,638
.

387 003 774:23 656Net oncome ~ ...... --- - .... --- ... 26,404.766 59.667 29.439 78,181 96.504 149.922 560.877 253,477 382.505 222.434 270.124
.

420 554
.

23 880 2
8

t
lnccm stiblec to ax _ _ ~ ... .... ............... 25.556,760 33,529 12.288 48,933 54,016 85.453 411.250 212.410 336.221 179,189 212.134

,
289 797

,
23 681 540Income tax. total . . .... . ... .... ............. 12.257,873 15,111 3.128 16.301 21.045 36.605 192.084 tO2,241 161.829 87.954 100,934

.
144608

, .
11 376 033Additional tax for tax preferences .... ... ......... 47.219 944 2,897 2.284 3.644 2,718 3.823 6.607

. ,
24,078

Foreign tax crecil ........ .. ..................... 11.061.741 - 3,754 4,171 13,275 9 856 11 021 767Investment credit ~.. . . ... . . .. ........... _ 134,767 1,074 1.789 3653 6,460 16866 7,630 11.481 7,731 10.182
.

13 061
. .

54 279Work incentive (WIN) credit , . . . ~ ._ _ ..... .. ...
Disinbu ons 10 stockholders except in

I '

77 - - - -
(

~

4 - 1
.
47

.
23

ovm slmli ..... ................. ... 7,729,679 V) 18,959
1

23,752 80.110 26,699 67,062 , 45.227 46.156 104338 7,270.529

Mining: Metal Mining

Number of returns , ........... .... __ ............... 1.769 1 612. 8 5 7 9

Total assets ........ ........... ................... 9.581,534 336,410 150.893 264.453 977 064 7 852 714Notes and accounts receivable, net . ~ ............ ....... 743,059 38.294 12,921 22.030
.

69 123
. ,

600 691Inventories . ......... ................................
Cash, Government obligations, and other

788,701 14.272 16,303 32.854
,

100,498
.

624.774

curr nl assets .. ~ ... .......................... 555,887 43,040 27.845 26 662 71 014 387 326
O
ther investments and loans . ....... __ ............... 2,600.178 43.559 22.514

,
47,849

.
163 467

.
2 322 789Depreciable assets ............... ............... .... 4.781.746 117,767 57,051 201~326

,

703 360
. .

3 702 242Less: Accumulated depreciation ............ 1.731,853 75,924 26,627 90,204
.

307.681
. .

1,231,417

Other capital assets less reseryev __ ........ 954.699 98.907 19.160 19,208 158 210 214659Accou Is and notes payable . ..... .......... _ .......... 686.8;3 57.443 20,581 36,470
.
46465

.
506855Other current liabilities ................... _ .............

Mortgages. notes. and bonds payable in one
467V4 29.145 10,187 16,544

,
82,516 329,432

Nye r or more .____ ....... .......................

el onh
1.622.971
5 985 076

30.091 15.611 47.490 225.836 1,503.943......................... ........... .........
Cost of property used lot investment credit ..............

. ,
320 378

173,4 73

7 580
99.6 4

0
514012 . 506.731 5.080~164, . 4.377

4

18. 21 32.574 257.426

Total receipts . ...................... __ ................
Business receipts

4,917.056
4 613 160 V)

163,129 86.920 232.079 711.080 3.723.440... ...... __ ............
Cost

of
sales and operations ............................

. .
3.096.430

155,718
78 492

78.659 222.920 682.061 3~473,394

Taxes paid ~ ............................................. 179.499
.

5 493
41.768 141.798 403.638 2.430.422

Interest paid ........ ................................... 149.524
,

4 501
3.895
2 927

1.922 26.967 141.222De
poeciation .......... ................................. 287.357

.
9 040

. S985 20,289 114.792. 3.903 12.435 39.910 222,045

Pension. profit-sharing. stock bonus. and
annuity pla s . ~ .......................... _ ........... 58,153 422 704 7 432 49 144Employee benefit programs ........ _ ............. 12,474 916 12

,
1 357

.

10 069Net income (less deficit) ...................... ......... 428,125 -1,131 10.417 23 608
,

93 245
.

301 984Nei income . ~ ~ .................................... _.. 556.306 24.140 12,047
.

23.608
.

93 245
,

403 262Income sublect to tax ................................... 423.040 8.758 11.150
,

75 873
.

309 792Income tax. total .. . ................................... 214,859 8.056 4,369 5,431
.

38 552
,
450158Additional tax for tax preferences ................... _ 6.994 375 550

.

2.180
,

13.675

For"n tax credit . .... ........................... ... 84.315 11 4.350 1 011 75 793Investment credt ........................................
W i W N

19.463 119 266
,

2 835
.

15 885ork incent ve ( I ) credit ......................
Distributions to stockholders except in

69

4

-
.

45
.

20evini
stock ..................... _ .....................

.

212.721 4.1071 3.471 38.767 154.556

See text for Explanation of Terms and Description of the Sample and Limitations of the Data.
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RETURNS OF ACTIVE CORPORATIONS
Table 6.-Selected Balance Sheet, Income statement, and 'Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Continued

[All !~ures are estimates based on samples-money amounts are in thousands of dollars]

I Total I ; Size oi,total assets
litalcir industry, item active 1 $100,000 $250,000 $500,

000
$1,000,000 $5,000,000 $10 000 000 1125 D00

000
$50 000 000 3100 000

000corporation
Zero
assets

$1, underS
00 000 and

e'
under under under under

, ,u
nder

, ,
under

, .
under

, ,
under

$250,000.000a
return

,
2.0, 00 $500,000 $1,000,000

,
'000,000

fl,
0,000,000 $25,000,000 $50,000,000 $100.000.000 $250,000,000

or more

(1) (2) 13) (4) (5) (6) (7) (8) (9) flit) 111) 112) (13)

Mining: Coat Mining

Number of returns ...... ................. ........ 2.059 160 726 349 225 443 63 56 16 12 5 4

Total assets . ~ ... ~ . I , ~ ~ ... .......... ......... __. 7,570.943 - 62,858 120,884 152,836 954,213 435,022 814,692 600,699 758.524 706.345 2.964,870
Notes and accounts receivable, net . ~ .......... __ ...... 1.295,649 98 23,881 .153,981 99.559 148,604 80.428 139,425 103.349 527.805
Invent ries ......... 318,727 21,484 9,362 25.787 20,747 32,819 32.104 175,409
Cash. Government obligations. and other

curr m assets ......... __ ....... ___ ........ 1,278,262 19,924 72
7

3 3211. 26255
0

11 0 2
0 0

19 5
6 8

68.43 1 15 .703
0

7 97
9 5

320.9030
the investments and loans- . ......................... 1.102.613 V)

' 4 5

8
67:

1
30 36,7 11 88 9:2

B
82.

1
3 96,A68

:1
6575 0 5 2

038 6

0
epreciable assets ....... I .... 4.670,573 5E.025 83,678 127.004 662.688 271.418 541,141 314.881 430.189 it476 7

08.
1.7 432

Less- Accumulated depreciation .........I 1,860,866 31.477 31,756 50,970 282,994 133,089 258,3~1 107236 209,394 195.399 5,60,200

Other capital assets less reserves? .......___ ....... 424,435 V) 4.263 34,778 25V3 35.553 80,966 62,739 34.995 142.648
Accounts and notes payable- .. ....... .......... 1.212.550 ~1.16 1 32.71 1 32.907 210.297 90S05 137.726 73697 64,701 135.527 416.218
Other current Imbtfifies . ~ ... __ .......... _ ............ 925,497

4
El. 3

51
3,0 6

1
4.385 122.084 81,679 133.188 64.061 74.712 60,482 345,716

Mortgages, holes, and bonds payabi in one
yea, or more . ... ...... ................ ........... 1,279,000 9,284 34,630 110.317 43,052 125.659 179,314 76.504 82.578 611,810

Net worth ...... .......... - ~ ~ ~ ~ ... .... -- ........... 3.723.087 - 2.635 41.344 58,842 452.890 184.442 377.368 253.877 471100 385,975 1.492.614
Cost of property used for investment credit .. ............ 706.431 (1 C) 27,685 52,664 161.388 46.821 81.734 54,981 92.612 43.412 104.244

Total receipts ................. .......... ............... 9,363,219 199.725 18?,330 182.018 383.793 1,677.874 692.729 1,242.538 633,033 758.537 834.779 2.570.863
Business receipts .. ~! --- ___ ............. __ ......... 9.011,027 193.126 18E,351 178.051 376,311 1.627,786 679.403 1,202,672 613.743 718.380 808,860 2.426.344

rallo.s . ~ . , . . ~ ~ ...__ .........Cost of sales and 7 5,457,994 133,648 95,650 93,868 176,164 825,875 372,682 696,210 343.337 427.530 586.238 1,706.792,
Taxes paid .. ... ___ ...... __ ............. 316,641 5,558 7,041 4,694 13,899 60,530 21.580 41,556 19.728 29,668 23.198 89.189j
Interest paid ....... , ... I ... ----- ....... 171

'
426 2.728 2,540 3,577 16,908 6.523 19,267 19.689 12.375 16.338 70.487Depreciation

... ....................
41

6,034 4,733 P, 160 11,821 19,752 91,424 27.208 49,700 28.928 35,417 30.032 107.859

Pension. profit-sharing. stock bonus. and
annuity pla s ... _ _.. . ~ ~ ~ ~ ~ ........... 47,401 6,791 1.569 3,339 2.585 5.564 7.764 18.097

Employee beriefirt programs ............ ............. 77.515 V) V) C) V) 8,149 2.524 9,496 5.704 12,925 7.773 29,089
Net income (less deficit) .. ~ ~ .......____.......... 1,449,355 26,718 16.050 27,508 54,914 337.410 140,138 229.485 129.490 126,253 88.796 272.593Met

income ...... ............ _ ............... 1,501,386 27,669 V) 33,857 58.220 347.306 140.138 234,065 132.705 137,310 88.796 272.593
Income subject to tax 1,224,960 23.435 1 V) 31,860 250.867 124.415 213,223 116,44B 111.584 69.028 256.523
Income tax. total 581,960 10,665 C) 15,275 119,388 59,707 102~505 56,640 52.666 33.410 120.857

Additional tax for tax prelanimces .... ................. - 9.560 742 1.499 814 1.587 883 1.494 785

1.644Foreign
'a'

credit 50,987 - - - C) 576 5 50.406
I-smient credit 43,731 903 V) 11902 8.584 3,406 6,559 4.170 4.882 6.131 5,878
Work incentive (WIN) crecht ...... V)

- V)
Distributions to stockholders except in
own stock ... ..... ............... 231.179 V) C) V) 13,586 37.736 11,980 37,765 19,822 18.767 22.909 45.419

Mining: rOd and Gas Extraction

Number of returns ........... .............. 8.350 574 3,861 1,565 816 581 662 130 79 30 25 15 12

Total assets ...... .... . .. __ ................ 23.763.874 - 113.116 252,641 '291,201 399,896 1,332,257 903.869 1,230.073 1,031,663 1,871,887 2,459.665 13,877.404
Notes and accounts receivable. net ... ................. 8.033.528 9,428 49,641 53,277 77,822 254,900 178.304 186.857 182.699 307.642 244,182 6,488,776
Inventories .... _ ...... . ............................... 1,414,558 V) 10,919 10.108 74,562 33,201 59,271 41.551 40.875 150 563 977 941
Cash. Government obligations

'
and other

. .

current assets ....1. __
' '

2,004.090 18.354 49,203 46.982 75,382 198.4'19 139,078 183.256 119,197 127,849 146,290 900 0800
Iner investments and loans' ... ............ I ...... 1,101,132 29.954 42,918 38.062 31,490 160,455 118,869 166.789 134.480 279.179 580.066

.
1.421.570

Depreciable assets .i .. ....... ---- .....
s
80.

'82

,
84.742 154,518 175.397 275,978 622,537 493.543 624.652 404,161 940.174 1.179,461 4,853.658

Less, Accumulated deprectation ....... ........... 4.141,409 43.719 78,731 84.054 145,790 305.222
I

224,673 319,234 163.734 396.264 446.003 1.933,985

Other capital assets less resenvosi ......... . 3,132.805 6,092 44,894 55686 274.047 108,769 280.040 289.797 525,643 566,914 961.607
Accounts and notes Payable- ... ..._ _ 2,950.229 R985 1,403 82,630

1
08:758 365,167 272,401 256,797 167.913 262.642 298.263 270992

Other current halvfitre~ .. . ........ ............. 7,910.022 11.305 19,088 11.397 20.292 98.972 62,766 103,757 69.991 87.822 .127.674
,

7 296 958Mortgages, notes. and bonds payable in one
..

year or more ~ I ... :1 1; ... - - ........ 3.099,097 21.917 44,259 53.516 172,267 152,415 238.638 162.865 475,014 679,303 1.079,617Net worth , .... ........... . 1. -- - .... 8.504,041 11,858 85,873 101.195 175,923 534~615 369.194 524,075 502.411 854,341 1,262,635 4.081.921ed'
Cost of property used for inve,ament a t .............. 1.0a0,801 16.128 15,706 31,065 35,035 44,838 106,216 56.600 102.537 40.532 133.024 .141.691 317.429

Total receipts ....... I.." ...... ....... 44.857.211 142,298 1 190,955 424.931 500,592 542,470 1,244,943 632.206 828,433 742.418 770.656 1,293,821 37.543 488
Business receipts __........ ____ ......... 43.795,720 95.636 182,386 392.885 478,031 504

'
093 1 121 399

'
584,898 762.980 694,215 707.475 1.115,371

.
37 156 351

Cost
of

sales and operations .. ~ ~ ~ ~ ~ ........ 10.832.522 46.532 86 197 199.529 295,848
3

18210
'

707
818

334,334 396.482 456,582 331.495 532.605
, ,

7.126 890
taxes paid .......... ........ ... .. ............... 302.744 7.155 5,489 14.796 15,575 17 .139 32,639

17
198 23.556 1 1.506 25,272 46.174

,
K245

interest paid .. . _ .1 ~ ., ~ . _ _ ~ _ ~.. ~.. , ., 321. 411 5.5 5
0

4,536 5~910 6,288 7,465 29505
,

20,938 28.700 23,016 36.935 65.697 94 993
Depreciation ...... ......... ....... I ......

46 7 8
2 . 5

1
0.062

6
.665 18.216 17,571 2U29 59 1 P6 38.176 48,700 21,590 68.705 84.387

,
225,961

Pension, Droffl-sharing! stock bonus, and
annuity plans 66,815 C) i C) 6,307 1,585 3.844 1.595 5,146 12,771 30 509E mployce benefit programs .......... __ .......... 26.521 C) 713 3,681 559 1,545 476 1,965 3.868

.
11 437

Not,mont. Iless,100t) . ..._ _ _ ................ 23.580,012 8,518 -3.241 45 574 22.116 56.810 97,384 52,545 80,454 64.690 71.352 195.758
,

22.888 052
Net income ... --- :. ......... ........ ........... . 23,832,392 31.959 ;4.772 53,942 38.735 64,155 146,710 73.032 116.057 80.022 105.781 214.027

.
22.891200,,,

come subject to tax ........... .. 23.494209 10.081 0.020 32,989 25,181 31,894 107,238 54.779 94.517 54.767 86,044 128.516 22.858.183
Income I '. total

'
11,263,679 4.441 2,411 10,853 9,835 12,579 49,020 26,166 45.825 26,951 41.722 63.697 10,970.179

Add,t,o..l tax for t.~ pidne-s ....... . .... 14,392 V) - 1,029 1,164 1,414

1

200 1.779 2,154 5.371

Foreign tax credit ... I. ... ... - ..... .......... -1 .... 10.867,032 - - - 1.466 V) 743 3.939 581
8

840
1

10,836,22
investment credit ..... ....... .
Wo;k irtc.rd- (WIN; c,,.d,l . ............. __ ..... .

36,695
1

C) 1.013 1,232
-

2,541
-

V) 2,894
-

3200
-

2.644 4,576
-

,440 9.63

Distributions to slocknoders except in
own stock .1. .. .... . I ... ...... .... 7,171,377 V) 22,387 5,035 21.51 7 20.731 21.722 30.138 7009946

Fecitnoles at end ol,table,. Soa text for "Explanation of Terms aial Dcscript,or) of the Sample and Limitations of tire Data,

i



RETURNS OF ACTIVE CORPORATIONS
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Continued

- [All fqures are estimates based on samples-money amounts are in thousands of dollarsi

Total
Size of total assets

Major industry, item active $100, 00
0

$250,000 $500,000 $1,000.00 s
S000:0

$10,000,000 $25,000400 50,000,111
S 00

11100,1300,000
1125D 000 000

c

orporation
Zero $1 under under under und ra under und under under under under ,.

or more
returns

assets S100,000 S250,DDO $500,000 $1.000.000 11510001000 S10,000,000
.5.

000,000 550.011,11,000 $100.0001001) 11250,000,11,00

(1) (2) (3) (4) (5) (6) (7) (9) (101 (11) (12) (13)

Mining: Nonmetallic Minerals, Except Fuels

umber at returns 3,554 1.108 725 709 519 377 66 23 14 4 4

atal as. s ........ 6.123.367 41.124 113.575 234,578 382.906 727,348 457.153 383.708 563,975 662.520 2.556.480
ales and accounts rece,yabic, net ...... 987,841 V)

1
6,189 46.028 70,905 143,135 77,643 52.693 107,461 110.489 361,520

ovent bes . 492.7?3
-

7,453 21.615 50,640 29.064 32,194 51,510 76.089 218.212
ash. Goyebrabent elongations. and other
current assets ....... 793,771 9.372 18.342 35.271 56.156 90.432 63.557 48.496 41,463 38,227 392A53
ther investments and loans, 753,355 V) 9,166 17,637 62.349 44,576 36,655 65.953 113,816 389.931
epreciable assels ~ 1. . I . .. ... - ........ 4,427,389 C) 71,877 266,323 413,307 686.341 345,366 335.724 433,882 413.175 1.410,229
Less: Accumulated depri,criflion ---.' ...... 2.275.998 V) 46.51 B 159.820 245,376 409~595 194.140 177.663 244.396 226.058 539.959

Other capital assets less 'ese-1 ... ... '94 480 V) 16,094 27,885 40,737 93.369 85,633 45,997 103,620 87.967 288.146
ccounts and notes payable- .... - ..... 840,391 1') 1') 65.149 81.113 142.700 60.205 48.188 81.145 121,265 204.5B5

Other clem liabilities . ... ...... ... 320.960 C) 5,217 13,661 20.045 27,152 19,705 16,560 18,912 13.555 180.384
vionflages~ notes. and bond,% payable one

year or more ...... 1,337 556 42.966 67,956 121,761 94,330 92696 118.796 135.492 &46.062
Net worth 3,160.630 2,233 40,154 104,190 203.079 405.597 274,425 204.246 314,490 329.673 1,282,543
Cost at property used for investment credit 361,904 C) C) M 24.203 47,909 70.293 33,257 30,406 25,993 22.097 99~088

Total receipts 5,667,356 V) C) 88,517 314,757 426.402 910,572 421,791 356,591 479,718 760.515 1.822.600
Business receipts ..... .

5
.444.712 V) 79,169 295.383 411,790 875.981 404.690 339.751 458,191 744.423 lJ53.556

Cost a sales and operations ......
f

3.409,360 47.616 177.204 241.284 591,297 270.704 239.662 285.257 541.055 961,050
Taxes paid . ......... .....S 150,422 3,506 4,050 11,753 15,638 28.265 13,895 10,920 17.962 15.325 29,018
merest paid ... 142.634 V) 2.692 8727 7,367 15,547 10,430 7.057 9,573 14,554 64,990
Depreciabo. ...... 338.687 f*) 8,985 28,629 35,483 58.645 28,367 22,595 27.190 24,449 98.721

Pension. profit sharing. too brious. and
annuity plans 39,748 - V) 2.908 8,716 2.638 3,461 6296 6,161 8.774

Employee benefit programs ... 24,453 1') 1,734 3,892 2.057 1.173 5.405 3,398 5.406
Net income (less deficit) 446.583 C) 3.235 -6.730 9.791 19,116 51.509 19~943 16,690 11,763 9~204 312.027
Net income . ... . ...... ...... 4,6825 9,446 27,547 58,803 28,689 20,336 13,132 24.486 312.027

ncome subi t to tP-
~

4 4.551 0,386 21,699 45,977 27.382 19.723 11.330 16.380 257,042
ricome tax. total 197.375 V) 3,418 8,751 20.369 13,539 9.130 5,478 8.949 126,547

Additional la, [or tax preferences ...... 6,273 - 1 217 C) 238 635 1.488 3,368

Foreign tax credit 11.4%
- ( )

- - b J41
trives e.t credit

3, 8
7 1,177 172.0 4563 1 318 1,603 1,375 655 2 15115

Work incentive (WIN) credit
tKDstnbu ions to Shickholdee, e,cupt if)

own stock .... 114,402 C) V) 13.131 4,718 3,673 6.870 12.524 60.608

Total Construction 1-1 ---

Number of returns 185.563 4.174 104,924 36 714 17,859 11.061 9,171 1.004 433 129 47 47

Total
assets

74,108047 - 3,480.217 6.001,897 6,323,093 7.706000 18,227,972 6,846.115 6,619.383 4~390.022 3.248.035 11,265.313
Nole~ and accounts receivable net 21,045.157 - 690,479 1,742.510 2.052265 2,511,179 5.713.692 1,932.058 1,822.862 957.507 637.354 2,785,251
invent S .... .... 12322.603 4

1
4

.
747 1.016.537 1.128.999 1.331,223 3.240.526 1,427,410 1,358,033 866.630 723,685 814.813

Cash Government obligations. and olher
current assets 13647,539 - 705,517 1.084,617 1.150,400 1,499,024 3,704,541 1,355.725 1.241,142 752.959 625.741 1,727.873

Other investment and loanY b'901 086 221,453 411.980 365.089 463.177 1.213.766 435,991 654,746 444.208 409.582 2,281,094
Depreciable assets ... 25.224.752 1,914 084 2.479,841 2,562,564 2,798.853 5.891,953 2,060,233 1,840,919 1307.633 779.05B 3.5139.614

Loss Accumulated deproclanon 12,085,554 963,736 1.230,932 1.329,266 1.449,668 1082,255 1.021,863 901,143 522.302 326.924 1.257.465

Other capital assets less reserves .2?0 1%636
7'~ 1?

213.630 112121 761,460 330,282 271966 275,581 247,155 543.016
Accounts and notes payable' 26,167,250

1.4 . 6
31 6 3 7 12 2 2_21 69 3,2C 72

1
49.6,4

.1
7 26,177 2,485,584 2,362372 1.330.189 980.999 2.634.9114

Other current liabilities B 836,920 320.700 481,612 624.353 857.878 2.539,484 1,082,237 916.0143 678,495 380.708 955,410
Mortgages. notes. and hoods payable in on

year or more .... 11.958.549 499,391 856,762 BG3,767 1,059.691 2.677,069 979,964 1,125.605 922,099 645,198 2.388,983
Net worth 17,268,991 622,374 1 813819 1,677,381 1,922.200 3.742.375 1.22S2

1
2 1,178.552 758.140 570.102 3.775.836

Cost of property used to, investment credit 3,084,022 7,545 251.015 334.000 322,914 362.253 713,426 220S35 176,874 130,814 59,455 504.891

Total receipts 37.1 1 1 131 %7 11 1 111 .1
06*

116 4~617 400 1 1,411,'22 17, 144.131 33.832,349 10.081,205 6,587.154 4.690.771 2,804.154 10.919.309
Business receipts ... ...

~ ' ''. .,6,
3 6

: 4'S 3. 4
.999

1
43

'7
2194 ~0

5
2

1
4,9

1
6

2
7, 4

1
256

33.1
30,834 9.742,284 8,256.966 4.463.862 2.625.387 10.192.887

Cost at sales and opera:ans 109,462.490 414 111 62411.211 13.191.707 12.137.446 14,060011 27,913,677 8,404.861 7.289.838 3,916.834 2,296.027 8.491.926
Taxes paid 2,13'94,4ill

'~~
1

lf~ ~ ~~

1
442.904 341.810 376.354 65Z735 174.137 135.769 73.326 47,061 164~701

Interest aid 1,879,889 12.957 114.996 152.558 161,509 191.746 422.416 151,914 158,086 113,3114 104,924 295,399
Depreciation ......P 2,589881 18,726 267,6221 300 129 301 390 320,963 606.693 188,533 160912 106.448 65253 253,012

Pension. prolil-Sharing. stach bonus. and
annuity plans 752.913 3,614 53.247 8 5,5 90 85,894 121.512 195.304 49,180 38.360 16.400 11,848 91.964

Employee benefit program, 486,042 598 57,239
2 8

5 .6 7 62289 79,848 117.760 37,832 19,935 9,146 4.150 44.558
Net mcame (toss defloit ....... ... 8,2

1 71 84
-17.348 -14,313 205.453 292.742 549,472 140.540 53.368 77,338 2.690 302.363

Net income 3 ,9 24,7 2 22.888 389.283 495.975 446.126 476,415 968,869 281.689 22U09 139.583 89.349 394.526
nc me sube I to 1.~ 2,945,529 11,691 165,465 299.812 311,663 387,789 779,737 248.221 165.223 3.93611 74,423 367,849I

0
in

nco e tax. total 1 184,335 4 380 36543 83,809 102.826 14? 849 34~ 862 1 1 ? 449 85,602
75

2.9 7
3
5,712 175.326

Additional tax lot la, prell-rces
1

63
1 , , ( ,

123 146 275 812

Foreign ta, credit 55296
~ '

5.456 2 323 122 46,802
investment credit

1
02834 908 4,051 8 544 11.611 3 115 28.085 8,489 6,139 4,322 1,152 16.014

Work incentive JWIN) credit ... 162 - - I C 1 42 - 7 3
4

Distributions 1. 1-vpt in
own stock 454047 62,781 48.16~ 1 38.037 33.700 72.211 30.04 1 25.872 12.770 13,021

~

O
D

102,851

N

Footnotes at end of tahlk- Se,:o,1 for ' Explanation of Terms and Description at the Sample and Limitations of the Data "



RETURNS OF ACTIVE CORPORATIONS
Table 6.--w-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Continued

[All figures are estimates based -on samples-money amounts are in thousands of dollars)

Total Size of total assets
Major ind-try, item active

I
'Ze

to
11 under 11100,000 $250,000 $500,

o
111,000,1) 0 $5.000,000 $10,000,000 S25,0

00'' 'o
$50,00010

oo
000,000

0,0

-rporation assets
S,

00 000
a

- und r
r

uncle nder under under
u
rider - d ~ under under

:

$250.00O.GOO
returns , ,

.
S250,000 $500,000 S1,000,000

it,
000.000, $10.000,000 $25.000,01)(11 S50,000.000 11100.000.01)(1 52 0.000,000 or more

11) (2) (3) (4) (5) (6) (7) 1 (8) (9) (10) 113)

constr~ucr- General Buileing
Contractors ao,.q Operative Builders

,

Number of returns ....... ........... 74.694

1

1 462 .40,62(, 13789 6.110 5Z5 4;736 575 252 el 32 26
Total assefS ...... ...... X611,499 1.319.39~ 2,317.946 2,863.959 3.46 .8 1

8 0
9,689,130 3.937.675 3.909.389 2.695.006 2 208 295 5 601 899Notes and ac-ounts!rac-unic ie~ _ __ 9,094.4C5 928412 50q.476 727.782 85288 4 2.665,533 999.867 966801 535,232

. .
357~528

, ,
1,266.521Invent ,as . ~ ............. ... . . ............... 8 151.365 212,452 580 177 767,190

882
~682 2.227~072 943.739 911.094 596 618 552 523 477 818

Cash. Government obligatrons. -o other
. . ,

curr nt assets .. ~... ~ ~ . ...... .... .. ....... 7,74 7.5~4 280.314 440,638 587,562 773.287 2.128'612 779,53il 763.711 445.050 440.436 1.108 396
0

ther investments and ld-- 3,111,012 11,151 160-22 199~085 222,454 1 7062, 8 258 940 421~827 282.697 274276
.

t 140 981o
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RETURNS OF ACTIVE CORPORATIONS
ax items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Co

Table 6.-Selected Balance Sheet, Income Statement, and T ntinued

[All figures are estimates based on samples-money amounts are in thousands of dollarsi
size of tow assets
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(3) (4) (5) (6) (7) (9) (10) 111) 112) (13)

Constrxiction: Special Trade Contractors

97495 2 202 59,271 19,512 7,648 4,325 2,721 179 84 24 5 3
unber of returns .. .. - ............ ,
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.
.
222.841 (

.)
- - - V) 238 i 361 468 827 . .

V) C) 7 430 2747 626
2'

. 34.244 57,741 187,%l 8.054,39
Foreign lax credit ... 8.379.785

709
1,925
5628 (5852

(1
827

1
6 28 265 34.229

.
103.762

.
48.699

9
62. 44 59,164 82,231 145,501 1,518.60

[me Ime I credit
s

~2.111 ,
.1

.
293 289

64
3 234

1
2

1

128 271 37
2

8 51

'
iMentwo (WIN) credit ......Work

5
336

Distributions to stockholders except in
18 706 198 375105 ~ 46.467 49.515 99.089 134,238 384,142 225.300 332.632 516.627 1 1,0016.1 15,428 62mim

stock , , ,
1

,

)

r
3

E

Footnotes at end of table See text for 'E,planation of Terms" and * Description of the Sample and Limitations of the Data."
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RETURNS O'F ACTIVE CORPORATIONS
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockh6iders, by Major Industry, by Size of Total Assets-Continued

(All figures are estimates based on samples--Imoney amounts are in thousands of dollarsl

Total Size of total assets
Major industry, item act

ive 2 $1 nd o
, ,0

$250.000 1600,000 $1,000,000 - S5,000,000 310,000,000 112S,000.000 S5 000.0D0 31 .000.000
corporation ro

as:ets
u er

$100 000 under
:

under under under under under . der
%

rider
~

nder $250.DDO.000
rreturns , 250,000 $500,000 S1,000,000

,
DDO,000

fl,
0,000,000 $25.000,000

S
50.000,000 $100.000,000

so
$2 .000.000 or mo e

(1) (2) (3) (4). (5) 16) i (7) (0) (9) (10) (11) (12) (131

Manufacturing Food and Kindred Products

'Number of returns ...... ........ .......... 15,060 451 1 4.121 2.683 2.496 1~916 2. 509 391 240 88 69 4x 52

Total assets ... 70.519.843 - 176,011 437.1`86 862,91 4 1.337.281 5.314.232 2.707.167 3.701,177 3.022.978 4.853.779 6.621.128 41.482,990
Notes and accounts feceirable. not .......... 14,290. 859 28730 10 3,089 170 '806 292,300 ~1,236.198 601.462 766,021 545,48o 918,650 1.130.180 8496.386
Inventories

..
....... 1 15,982

.
263

:
30

1
23

9
7 6?T 187,255 286,556 1,165,211 637.350 89U53 777,875 1,280.466 1.711,460 8934,437

Cash. Government obligations, and other I
current assets ... i ......... ................ 5,680,976 21.352 63.733 103.568 175.132 619,441 291,071 36.062 278,371 374.678 453.160 2.933,408(,
ther investments and loans- ............. __. 10,652,061 10.308 13.869 33.886 67.465 292,842 147,238 278.915 218.172 504,342 829.917 8.255.107Depr jable assets .'w. ...... _11 ...... ............ 847,884 166,235 356.027 666,398 964.059 3,721.720 1.651.771 2.177,052 1.774,661 2.585.341 3.400,140 18184.480
Less: Accumulated idepreciation ............. 6405.290 93,866 206,620 366,683 529,310 0 2.032,316 793.189 1.017,852 778,322 1,133.105 1.456,053 7,997.974

Other capital assets less reserves, .. ............ 1.58i 09,3 7902 14 231 '33 972 0658
3 '

1 172,473 91,855 110,281 11 7.798 130.089 208,288 655.546Accounts and notes payable, ....... . ......
:

15.65 914 54:726
:

143092
4

271:9 8 83435 2, 1,556,779 893~0()7 1.088,183 768.134 1.270.294 1.255.625 7.997.292Other current liabilities . ~ ... ... ...... .......... 5.831.110 10,811 37,799 43.135 85.392 1 362,847 215.245 284,101 274,586 369j60 575.516 3,572,518mortgages. holes, and bonds payable in one
ye r or more ......... __ ........ ....... .......... 12,BO1,131 5 .3734 79.846 148,970 192.002 708.534 391.684 561.091 485,858 769.869 1,411.613 7.997.291
at ",th ........ ......... - ............. - .... 32,153,371

3
2743 113.302 334,483 636.957 2.431.934 1.121.758 1,631,715 1,383.498 2.240.747 3.147.993 19,078.241

Cost of property used for investment Credit .............. 3.048,273 13,280 8:634 30,843 65~355 88.013 306,845

1

180,978 184,810 146.799 210,873 283.033 1,528.810
Total receipts ... ................ .... I .... 1..... 1 158,116,869 752,721 616,246 1,563,373 2,968,907 5,287,677 9118,290,0 8,809,955 11.373.360 7.536~048 12.289.471 15,919.783 72.709.237Business receipts ..! ...................... .... . 155.441.333 732,069 611,892 1,555.809 2.944.080 5.257.737 18.113.241 8.735.445 11.249.318 7.452.367 12.162.333 15.701.938 70,925.024Cost of sales and operations . .............. _.. ......... 123,456,615 605,066 462,838 1236.763 2.385.830 4.416.687 15.215,630 7.358.356 9.434.629 6.050.396 9.856.569 12.627.123 53.806.728Taxes paid .......... '--- ..... - ..... I .......... --

3
837,83 23.016 16 132

'
30.47~ 54.644 73.069 319,204 123,344 239,335 192.567 560.168 272.418 1 933.466

Interest paid ....... 1- ..................................
1

94
1
.664 6,071 1 206

'

1
2,72 20.968 29,565 131,430 81,161 112.152 87.984 124.823 201.813

,
1,126.856Depreciation .. ~ .... : ...... - ............. -1 ........ 2.628,235 11.086 14 442 30,668 56.911 75,854 276,727 134,438 158.931 124.019 177.242 226.761 1.341.156

Pension, profit-sharing stock bonus, and
annuity plans .... ............ - ............. .726,891 3.376 V) V) 16.137 57.099 30.470 38.100 26,518 49,122 91.921 403.493Employee benefit pFDgrams ...... - ................ 554.981 2.374 1 ('1 2.368 4

,
117 11.489 40.366 23.449 29.801 18,281 37.992 77,027 3G6.762Net income (less deficit) ......... ............... _._ 5.428.519 14 751 -12,919 9.365 60,488 115,744 456.348 211,491 225.475 225.720 235.523 582.599Net income ...... !_ ...... ........... - ............. 6.077.045 26:688 1 ~4.461 37.868 86,497 146.380 530.232 265.131 290.488 264.351 355.984 631.860 3.427.105I

ncome subject to tax .................... - ............. 5.791.051 23.923 0.470 26.846 57.380 102,389 470,487 256.301 278,771 260.243 349.855 611,876 342.5103i
mome tax. total ... ............................. 2.736.29

1
12,462 2,116 7,757 20,007 41,626 21 3,514 120.982 132.434 124.383 166.442 292.719

,
1.601.849Additional tax for fix preterences .... ............ 73 - - - - -

1
- V) 6 - - 58

Foreign tax credit . .. ........................... 293.719
.2"

72 1,273 24ot4 266.035Investment credit ........... -.-I... ......... 168.862 5 126 1.237 3.022 3.227 ~49g a42

'

6.858 11.185 14,311 97.835work arricenuve (WIN)lc,ed.1 ... .......... - ............. 136 -
7

- -

*

1
2

5
38 14 49D,

stributions 10 stockholders except in
' :o,vri stock ..................... ............... 1,460,382 V) 5,870 23.399 51 ,146 24,823 3 030 46.632 107.193 79,904 1,078.280

Manufacturlng: Tobacco Manufactures

Number of returns ..... .. --... ........... I ...... 3 V) V) V) 5

Total assets ....... ............. I ..... 14.032,044 - 211.904 13.728.067Notes and,accounts riaceivable. net .................... 1.282,076 58.742 1.210.740
Inventories .... ......I........ .............. ... 3,841,152 V) 1') 86.066 3 728 290Cash. Goverment oblgaliom, and other

, .
current assets ....I............... .............. ..... 297,412 19.608 213268Other

investments and loans- .................. 5.228.012 V) 14,715
,
3415.194

Depreciable assets I................. .......... 3.320,729 V) 65.216
,
6343 208Less Acc...lated depreciation ........... 768.410 V) V) 35.410

. .
708,412

her capital assets less reserves! ....................01 205,764 2.062 202,434Accounts and notes ppyable- ... ...... ...... ...........
~.3

8963
'r

V)
11

1,390 3~ 186.009Other current liabilities ......... .........
8 :

28637 V) V)
8
.444 744817Mortgages. notes. and bonds payable in one

.

year mole ...... - _ ........ __ .............. 2,728.965 V) 1') 11.128 2.708 557Nel
viorth _..r ....................... __ ....... 6.553,855 V) V) 80.394

,
439 0766Cost of property used1tor investment credit ....... - ..... 329,452 6.794 V) V) 4.359

.,
313.033

Total ........ ... ...
i *

3.476~6 4
0

260,316 68 .771
0

12.174 176
Business receipts .... , ...... _.. ........... ............ 3.068 ~216 23;.88 V) 672 226

,
11.801.997

Cost of sales arid operations ... ... ................. 8.270.28 1
1
7 .997 V) I') V) 6

1
6.1 12 7. 49835Taxes paid .......... I

i 4
.954 C) V) I')

'J 7
7.5

~1
72,829Interest paid ..... ....... .................... 434,531 21.884

1it

'4 '
398.616Depreciation ........... ___ ......... 260,296 5,194 4 1 li8 247 469.

1 = ,IiI, 1h1,in,, stock bonus, ande ,pl , ,I.
.......... 11 .......... 97,482 1.335 V) V) 1,344 94 400Employee benefit programs ....... ............... 100.913 476

83 5

.
30199Net income (less deficit) ~.2 2.8 9

0 8
9.0 7

8
V) 7.9 19

,1 ,
80 423Nei income ..... i sqqq: q 208,275 9.087 V) .703

.
,

1 182 025,,

come
subject to tax 1. . ~ _ ~ ............. - ......... 1.148,720 2,085

~
.691

. ,
4841,129Income tax, total .... I ...... _ .... .............. - ...... 552.603 993 508
,

543.595Additional
tax for tax pref6rences .........

I
Foreign tax credit ........ ................. 165.7t7 C) 844164Investment credit ........... - ................... 21.549 C) V) 181

.
21.001Work incentive (WIN) &.0 . ......... .. .............. 20 - 20Distributions to stockholders except in

Min slock .... ...... ... .3~7,967 3,876 V) 1 1,770 372,116

Footnotes at end of liable. See text for Explanation of Terms and "Description of the Sample and Limitations of he Data.'



RETURNS OF ACTIVE CORPORATIONS
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars)

T l
Size of total assets

Major industry item
ota

active $100,000 $250,000 $500,
000

51,000,000 S5,000,000 $10,000,000 $25,000,000 $50,000,000 $100000000
r~ $25 000.000o,

corporation Ze ar SI under
0 000 unde und r under under

1
under under under under deu d

, more
returns

,. is
e

S 1
0 , $ 06

250,
$

500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000.000 $100,000,000 $250,000,000

(1) (2~ (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

ManufacturinT Textile Mill Products

Number of returns .. .... .. .. 6,274 286 1.980 1.227 732 789 821 232 102 51 26 17 if

19 1 41 758 - 7
00

1 9 09 250,543 581,926 1,782,415 1,658,311 1.591,757 1.774.167 1,751,011 2,607.698 6,877,921Total assets .... .
lbl

. 7 .78 3
4 69 6'941 627 49 89 66,10B 141,401 386,938 363250 369,034 375.096 377.537 595,457 .9432.026e. re ............. ......No as and accounts receiva

I-ent tes . .. .... .........t
, .

5.169.893 -
,

14,887 48.305 43.220 153,677 509,353 506,957 476.193 518.775 462.716 738.238 1.697.572
Cash. Government obligations, and other

15 549 29 271 25 251 73 634 212 476 118 576 15.393 121,355 145.423 148.150 332.458curr at assets 1,337,536
411 771

- . . ,
0644

,
74433

,
88,266

.
86

B95
09,755 113.273 195,099 176,018 5134.9610

......the investments and loans 1,1, 1 1: 9
0 0 6 46 599 136 896 2043681 :

,
301 714 1,111,122 999.423 1,002,514 1,111,208 1,005,414 1,731,304 4,450,534D

ep-able assets _ ._ - _ ....... .
33 900

,
84 671 106 449

,
272137 708588 482~619 528.720 520,481 503,994 853,178 2,617.222Less: Accumulated depreciation ............ _ ......... 6.457,414 , , . . ,

Other capital assets less reseNes! 521 C) 2,889 7 327 3.650
2

2 09
0 8

6 9
19 9 19'64

7 29,609
2

1
'
460 34,784....

a able-Accou Is and notes 4 728 799180 69,791 80,150 B2~928
199 18:

2
6

578 81 496,465
89.

37 1 4 346.920
3

3 3,458
0

398.23 101.763.8p . ... .........y
Other current liabilities ......

,.
1,159,314 13.002 20,472 21.572 39,015 99,644 93.633 88.691 97.347 143,897 185,637 356.404

Mortgages, notes, and bonds payato le in one 45 974 65 461 228 565 275 827 235 558 337,553 404,052 616.536 1.035.354
ye r of more

. .
. . - 3.256,184

9 736281 - C)
-27 190 68 580

,
80,181

,
253.007

.
817,804

,
757.679

.
855,403 915,264 B23,699 1.312.051 3,425,058

Net %worth .... _ .... ..... __- _ ,,
8 1 998

.
4 830

.
12 050 26 953 19 409 72 931 72 168 64,854 82,080 70,288 126,969 291,637

Cost of property used lor investment credit ......... ... 8461 7 , . , , , , ,

97131 133 265 973 48 756
8

438538 586,906 28.1 1 1 3615,520
'

3. 8 7.865 2,835,1 7 3'006,916 2,573.955 4.082.317 8.823.347
Total receipts .... ......

i
,,

3 639 012
0

,
263 595

.
44 6 557

,
536.835 583.216

4 ~ 4
18. 3 566.964

~ 7 2
3. 5 24

2
798.961 2,969.269 2,517,999 4.031.947 8.648,093

Busin ss rece pts ........
a t nC f l d

. ,0
24 20 4

0

.
218

196

,
267347 406,357 445,288 875,584 2.841.956 2,579.943 2,216.832 2,326,163 2,009,857 3.081.518 6,675.843opera io s ...ost o sa es an

T d

'
6

78 259 4~764
,146

60 16,176 14.819 25.303 74,427 59,392 56,301 61,030 56212 88.030 207.145
, ~ . _ ~ .... ..... .............axes pai

I t t id
.

607 856 5 941 8,690 3832 9.654 16,146 60.785 69,325 50,446 60,692 61.839 82.954 177,552
n eres pa .... ...
D t n

,
864 408

,
5245 4.853 12,464 17~306 22,961 82,226 65,677 72,226 88,697 66793 127.640 298.041

eprecia io ....... , .

Pension. profit-sharing. stock bonus. and 5 333 14 111 09712 13 993 14 745 12 395 30.329 61.587
annuity plans ...... ..... I. -- .... I - ...... 169,310

260
V)

644
V)
V) 3872

.
3 077

,
54810

.
10,221

.
10.177

.
10.358

.
9.352 17.300 14.230

Employee benefil programs ...... . ......
90:775607 -659 -8 591 3 886

,
-7,289

,
4,479

,
61.150 61,584 B2,61 0 82,072 68.852 128,041 299.472

Net income (less deficit) ...
4321 217 7 236

,
14 271

,
10,327 14,949 28.569 ~42 624 6.56012

~211`1'0
111,746 99,435 175,445 360.110e

N I income ................. . ....... . .
b l t t

.,
1 1 46 889

, .
8.652 11,282 24,177

1
28:4 7

1
7.302

1
8.759 111.362 93.831 9 416 . 36 351,310

In me su j c o ax ..... .....
l M t %t l

. 3 ,5
9

80
Z938 3,676 9,584 5 565~ 55,337 56,627 53,606 44.236

8 .
1336 168,830in

dC0 e ax. a ........ . _ ..
Additional tax for tax preferences ........... _

,1
49 - - ( i - - 96 50 -

Foreign tax credit ..... .. _ .. 6573 - - 843
1 131

179 2,405 1,936
Investment credit 41,217 V) V) 926 813 3,268 3,351 3,529 3.339 2.728 5,379 17.4?..... ...........
Work ncentive (WIN) credit ...... . ................ _

1
67 - V) 23 10

7 5
0

Distributions to stockholders except in 11 793 9 548 16 296 19 936 18 089 39 656 998105aiiin stock . _ ~ ..... .............. - 233247 V) . ,
I

. , , . ,

Manufacturing: Apparel and Other Textile Products

Number of returns ....... 16,106 704 7.062 2,989 1~946 1,521 1513 211 103 29 14 10 4

13 842 935 - 272 859 501 958 703,503 1.099749 3.204,855 1.483,872 1.553,184 949,038 986,550 1.695.070 1,392,297
Total asses ................. . ..

netounts receivableN nd
, ,

4 9 931
,

83,783
,

168,974 274.679 384,808 1,079,2118 423.995 420.479 257,297 294.395 431.736 220.497.....................,o es a acc
Inventories ........ ............. _ ........t

,
."

3
4,828,1 2 38,338 96229 197,660 383.274 1,180.585 566,126 609.705 390,495 326.973 571.225 467.522

Cash. Government obligations, and other
1 450 072 47 804 75 798 105 510 162,386 3116,603 181,597 142.153 68.672 73,092 113,674 92.783current assets . .......... . .

nd loans,Oth i tm nts
, .

1 218 535
,

22.470
.

48.161
,

27,549 49,120 147,741 85,623 121,880 65,120 B8.852 251,666 310.1 ~ 3......aer nves e
D i bl t

, ,3
394 360 135,535 216,258 192,363 210,062 686,060 333,485 369,512 224.525 283.359 448.200 94,971oor c a e asse s

Less: Accumulated depreciation ...........0
.

1,636.906 64,538 121,028 111,270 113,033 352.765 146,287 159,348 100,970 121,000 201,877 144,790

Other capital assets less reserves" ................ - 143,753 5,040 2,808 4,480 B,668 23.420 16.322 21,850 10,535 21A02 14,770 14.458
Accounts and notes payable, ......._ . ...... 4356952 643

96
1 30.232 276,977

10 .393'
1.315.980 487.450 438,237 265.648 223,351 360,876 352.165

Other current liabilities ...... 1,138,984
1 3 7

: 95
6 2

6,3 6
7 1
i't 3 7.31 742

7
2 2.293 89.268 102.368 60.697 62.441 154,921 BO.786

Mortgages, doles. and bonds payable in one
1 863 137 39 071 71 007 37,179 61,949 207,866 145,693 211.515 190.744 245.117 406,294 2.16.702yea, or more .......... , ,

0466 599
-

.
41 916

,
948185 292,524

4
4628 6 1,337.144 714.102 778,317 419.312 395,226 728,508 690.7,,6Ne worth ............

Cost of property used for investment credit .........
. ,5
270. 44 1.118

,
24,785

,
7,509 15,831

9 69
1 . 5 50.884 24,977 32,124 18,213 15,923 32.750 26.535

3 578 472
0

236650 1 307 648 4041 520 2 324 777 3.492.596 8.376.145 3,007,242 2.993,376 1.648,490 1,412.822 2,579,562 1.678.760Total receipts ..., ... .. ..
sp--Business recei ts

.
2
18 703

3 0 233:823
. ,

1.301.130
..

1.507.121
, ,

2,312,500 3.463,794 8.300.916 2.975,304 2.968.421 1,626222 1,372.590 2,531,657 1,625.225p ..
erationsles and oC t f

,
,

51416523 182 567 943.670 1,085,279 1,777,285 2.683,496 6.532.014 2.317,717 2.321.418 1.217,397 1,031.651 1,867,883 1,205.137p ..... ......os o sa
T id

.6 2.
9 4 6

0

.
7.14

0
60 9

0
17. 725 6 ~4 22 70.449 .17

0 0
52.8 2

'
57.21 4 33,044 35.9 0

8
58.264 34,1 17axes pa .. .......

I t id
5,

45 6 8
2
424 5 1

43

~1,
57

4
10.

40

1 113
7

~
0 7,411

3

4

99
1.4

5
53.1 1

3
2.946

4
3.2

72
60. 714

7
46. 7

1

nteres pa .....
Depreciation ..........

.
280.3196

.
2.143

,
14,432 20,663 15,235

96
18,2

5
4165 23.924 29.9 16.132 27.140 35.058 21173

Pension, profit-sharing. stock bonus, and
14 1 229 V) 7 209 11 375 20642 40,244 12,499 12,157 7.544 5.560 12.886 7.859annuity plans . . _ ~ ~- ....

Employee benefit programs . _ .........
.

104,097 1,158 3,256
.

7.567
,

10.407 5:399 26,098 6,553 7,464 4,526 5.343 2,436 13.890
Net income (less deficit) ........ 728,988 1.865 1.873 13,655 29,907 66.348 198.702 95.340 110.953 68,817 33,677 40,1133 67,018

Net income .... ........ 1.047,499 13,973 28.030 32,631 55.728 95,192 288.754 130.892 142.153 75.180 49.281 67,889 67.796
income sublect to tax

1
3

0
13,973 9,730 18,230 44,846 8Z558 244.456 126,936 137.761 74.192 46,105 66.696 56.3201

deeme tax, total 414866 6,685 2.354 4.463 15,248 31842 110.838 59.913 65.747 35,480 22,075 32.078 27.143
Adoldonal tax for lax preferences .... ....... V) - - - -

Foreign tax credi ... 4,053 V)
- - - -

379 37 Ill 65 1.498 1.944
Investment credit 6

30
67 300 167 790 911

"51
9 164 1,637 1,001 711 1.122 897

Work incentive (WIN) credit . .......... _ ........... 2 6 -
1.)

-
1.)

(I Ci 9
8 7

-
3

Distributions to stockholders except in
166 688 C) 6 095 5.229 31,976 7.544 9,421 14,909 12.056 25,343 31.267ovm stock ... ... .. . ,

Footnotes at end of table. See text for -Explanation of Terms ' and *'Description of the Sample and Limitations of he Data.-



RETURNS OF ACTIVE CORPORATIONS
Table 61-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stcick,holders, by Major Industry, by Size of Total Assets-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars)
To Ita Size of itotal assets

Maj., Industry, !I*. active
Z ro Ill under $100,00

0
$250,000 $500,

000
$1,000,0 0

o
$5,000,000 $10,00c),

000
S25.000,000 $50 000 000 s 100 000 Poolcorporation

t assets S100,000 ~under under under under , under
u
nder under

. .
under - u~de; 11250,000,000-a

re urn

-

$250,000 $500,000 S1,000,000 $5,000,000 11101000,000 $25,000,000 S50,000,000 S100,000,000 $250,000,000 or more

(1) (27 1 (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) 113)
Manufacturing:' Lumber and Wood Pro ucts

Number of returns ... I ................................... 13.508 987 4 8~O 4173 1 879 921 1 175. , , , 141 85 24 8 7 14
~,: ........ . .......Total

assetsNotes and clo-ts-1 ....
24.550.4 13

3 118 395

- 17i.421
44 863

568.769
107 546

677,276 658,354 21,210.295 98oig5 1,355,980 B-1.0.906 594.429 1.117.558 15,368 570......
Invernwidi... : .... f: ..... .... .............. ........

. .
4 153 539

,
22425

,
95 105

131.030
137 567

112,405 375.594 1 1.108
5

160,605 81.951 65.656 179.745
.

1.707.892
Cash. Government obligations. and other

. . . . . 197,663 610.087 66 8322 282.472 181.913 132.362 158,620 2.065.694
0 current assets ......................

ther investments ancilloans . ............. I I ..... I ...
1.901.537
3 712 937

-24.402
11 256

87,087
11 045

97.998 77,882 251.745 124,872 160.589 110.589 66,766 76.618 822 989
Depreciable assets ..., ...................... .....

. ,
13,897.893

.
106,241

,
401,064

29.021
465.103

31.864
422 562

99,129
1 311 212

72.358
493 052

127,744
560 645

104.499
370

44.948 180.464
.

3.000.609
Less~ Accumulated d

I
eipfeciation 5.615.02~ ~0,324 167,919 237.933

.
217,686

, .
633.562

,
232.686

,
236,815

,864
168,258

327,382
141,042

622,931
222,979

8816.837
3,315,817

Other capital assets less reserves, ... 2 530.611 la

.

10 21.730 33,718 26.987 63

,

2113 7 79 012 9~42ii 138 976Accounts and notes pe~yab w
1

......................
Other current liabilities

4:270,505
06

75,367 160.995 176,679 167.497
.

607.967
.

209,610
.

347,242
.

175 412
79,551
58 160

~18,112
227 705

1.671.159
2 063 871.....__................

Mortgages notes and bonds payable in one
'

9.1442, 17,974 33,245 56,748 56,117 1128.961 70,561 90,453
.

40.863
,

43.379
.

29.022
. .

1.501.821
year or more . - I .. I ......... ..........

Net worth ............................ ... I ... - I I .......
5,514,867

10 442 769
20.012
13 183

93.438
239 375

114,438
266 58

115,942 445,360 167~617 292.339 184,543 163.841 281.121 1636 216
Cost of property used or investment credit ....... ...

. ,
1.518 110 V)

,
24 232

.
62 019

,4
49 963

266,945
57 1

1911,457 471354 549.258 384.287 308.078 458,854
,

6,573.520~ , , , , , 65 186,746 5Z030 60,223 36.688 35.651 51.852 901.161
=tls ........ i...................................

eipts .... .. :
31~409

'05398928 430
443,248
429 1

62

598,083
5

1,284,566 1,504,520 1,704,640 41,208,609 1.644.495 1.763.939 1.117.030 977.632 1 414 392 14 727 899.... ..........................
Cost of sales and opeat,ons .......... __ .......... .

. :
22.032504

:
359854

90,686
420,974

1,274,447
896263

1.483.053
064 1961

1.669,923
1 359 127

4.074.896
3 322 533

1,541.643
1 28

1.655,594 1,008.084 909.199
, .

1,312.280
, .

13,040.463
Taxes paid .. ..: ... ~;.. ~ ......... I ............... I ~ ...
I i

.765.360 7.363 -17,065 36,850
..

40,465
, .

38,753
. .

95.448
. 8.104

34 119
1.386,062

44 784
844.803
25 243

741,891
20

1.109,947 9,238,750
menest pa d ... .... ......... _ ......................
Depreciation

754.965 4,714 5,945 14,726 22.089 17,097 1 71.865
.

23,218
,

40.211
.
35423

.158
15 563

24,775
34225

380.337
490 4...... ....... I ............ 1.066.859 5.152 1 ~,685 53507 51.942 39,084 122,8819 39.130 48.738

,
33,804

,
29.052

.
47,154

.8 1
580.722

Pension. Profit-Sharing, vock bonus. and
annuity plans ...... I.............. ... .........
mployee benefit programs .......

137.504
92,236

V)
C) 1')

V) -
2 806

3.760
3 007

5,306
6842

18,787 7.572 6.291 5,254 4.881 8.274 73.938
Net income (less deficit) ............

.
325,187 -8.624 -15,963

.
25.756

.
35,296

,
21,433

14,258
75 040

4.850
33 587

4,146
34023

2,148
904~3

1.852 4.980 50.758
I Net inconw, ..... .. .......... .............
ricorne subject to w I

1.873.249
1 783 7

12.481 19.631 58,054 63.995 59,553
,

'177,237
,

82.893
.

75.021
,

47 721
52,537
66 666

6.452
63 363

1.042,429
t 146 634, ..... ............ _ ... ..........

nrome tax. total ..... ................... .
, . 35
625 055

V)
V)

8,516
2 056

40,530
11 9

41.440 44.974 148,946 75,862 72,672
,

43,867
.

67.372
.

63.341
.

1 163 823..........
Additional tax Iv,tax,l preferences_ . ~ .... I . ... I .......

,
9 744

. . 53
-

14.634 18.291 64,787 32.872
28.98

1

1
8,218 25,255 25.372

. .
376,654i . - - C) 49

3
1 350 - 9~264

Foreign Lay credit .... I ..... ......... ................ 37,687 - . - I')

-

-
I

("
30Investment credit . .... I ........... .....................

, i r
72,285 11 V) 1,640 2,291 1.369 1 X2 2 21

44
1 189

2,344 33 35.127
work ncentive (WIN) c edit ..........
Distributions to Stockholders e.cept in 1

95 - -
r;

. 1 .
-

1.716
3

Z640
-

53,75;
5

own stock . ....... ~t~ ............ ................... 357.338 V) V) 2,492 Ji,314 4.028 22,066 10.154 12,375 10.064 8.638 15.308 254.405

Manufacturin
I
g: Furniture and Fixtures.

Number ~f retu'rnS ......... 6.931 3.414 -1 338 869 490 52, 1 100 45 21 10 3
Total assets ... .......................
No es and accounts rei:eivable. net ..............

1

5,420.579
1 331 039

120.456
44832

228.538
5

298,397 330.312 1,072,304 7 600.8 3 689.507 74
fall

690,411 539 980.....
inventories, ...... - ............. ... ........

, ,
1.728.382

.
57439

2.307
61 139

91,941
102 299

89,440 266.26
b

1
72.49

1
152.

1
22

1
79.758 48.936

.
145,330C,.

Sh. Government obligations, and other
, . , 108,666 364.420

r
274,550 211.268 237.128 192,664 136.674

Ocurrenl assets ..... I -
their investments and loans-

422.228
338 305

12.482 30,462 36,560 2
8

949 99.715 45.528 46,464 55.942 39.1184 36 242...................
Depreciable assets ... ! ......... ............. ...

.
2.415,824

G)
61.6~4

7,1141 f
4

g35 6.315
91 777

2 843
1332 5 1

58V6
458 062

22.744
329 53

50,132 38.784 86.297
.

39.597
Less: Accumulated rl~preciation ............... 1.080.303 36.548

,
55 401

,
41 239

.
64 520

. ,
224 485

. 1 329.284 324.929 314.954 258.757, , . ~ . 159,845 130.490 123.551 150.239 93~985
Other capital assels less reservesi
Accounts and notes palyable,

1,739
J 240266

V)
48 398

11.961
78 914

5,037 8,135 1 23 ,727 10,166 .15,013 13.792 9.594 14.157
Other current liabilities I ......

, ,
361.841

,
10 944

.
44516

118.620
24 825

136.429
3 7

0 822 176,918 113,029 127,349 67,702 91~059
mortgages. notes. and bonds payable in one

. , . 30.949 81.083 39,428 35,449 50,416 35.897 36.405
ye ror more ............ __ ...........

N t worth ........ 1
87i,908
6772 023

12.590
'

ig.988 48,012 47.432 149.028 71.649 114.00il 172,898 106 9iiil 110 339g ~ ~ ~ ~ . ................ _ .......
st of properly used for investment credit ......... .

, .
197 961

6,776
12 950

75.736 90,337 100,926 507,953 393,420 404,280 332,969
,

476,178
.
448288, . ... , , 6:4.63 6,505 15.805 30,00~ 23.480 28,041 28.981 26.869

,
18.578

BuTotal receipts ........ ............. .........
siness receipts .... ...

2,279.282
0 440 592

456.978 557,284 827.205 785,787 2.348.199 4~285.950 1,1 18.20~ 1.111.277 965 032 742752.........................
Cost of Sales and operations . ...... ____ ......

, .
7 401 597

V)
V)

445,393
302 683

553,850
391 101

823.099 779.246 2.314.779 1.275,936 1,098.220 1.084.992
.

953.737
.

735 664
Taxes paid ...... __j ......... __ ....................

, .
265,534 1')

.
12.339

,
15,585

591,612
17 665

593.127
21 097

1,735,237
58 1128

976.179
3 5 5

822,994 781,498 656,644
.

490.139
merest paid ......................
Depreciation

1 47. 105 (*) 2,984 7,993
,

10,189
~

11,865
,

29.902
t, 2

19
'
596

26,761 28.090
20 407

27.362
13 802

25.121
........ .........

8 5
9~ 53 V) 8,316 11,008 8,913 11,140 0 39.1551, 20 .229 24,130

.
26,381

,
22,293

13.129
17.191

Pension. prof
i
st-sharing. Me& bonus. and

-annuity plans ...... I............ _ ... : ...........
mployee benefit programs ..... _.: ....................

61,333
61. 559

V)
V)

V)
2 127 5 251

2,744
2

" ~

1 laod
9

4,642 7.026 7.933 10,801 9.718
Net income fless deficit) .. ....... ...............

7 73
3 . 39 -8,835

,
6,641

.
14 527 :

"
, 20

33t
65 144:1

8,076
46 130

5.322 5.913 14,292 5.312
Nei income .........I.. ~ .................. _ ...........

ncome subject to tax J
434.802 ,
402

V) 7,823 12,844
.

25,080
51

18,
6

,
86

.1
85

,
58,743

53,253
54 709

7.9743
53 753

55,639
57 207

57J1 I
7. ... _ .... ............. ... __

ncome tax, total ....... ..........................
.331

182 408
V) 2.924

476
11.062
3 8

21.266 12. 32

,

'78.524 57,97
0

,

2'85 16

.
5

- 50 0 8

,
15.427

5 ,111
56 721

Additional lax for lax preferen~es. . ~ ..................
, ,1 6 7,651 4.610 35,586

27
.332 24 8 7 9

6
2 3.905

-
26,523

.
27.

1
90

weign tax credit ........ ....... ...... 3.378
-rviestment credit ...... 1................. _ .............. 9.702 V) 368 416

V) 1
l 452

11
404

35 1~547 208 1.5
1'Work incentive (WIN) critidit . ............. _ ............

istributions to stockholders except in
164 V)

1,) .1 i
I C.

1, 1.69
5

1.374 1.367
.

1, 1 g7
5

own stock ...... ... . ................... 62.671 C) V)

,

V) 7.8821 4,230 5,914 9.154 18.6DO 12,400

D

I



RETURNS OF ACTIVE CORPORATIONS
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Continued

[All figures are estimates based on sarriples-money amounts are in thousands of dollars]

Total
Size of tot al assets

Major industry item acti,ve 11100.000 $250,000 $50IL000 $1,000,000 $5.000,000 $10,000.000 $25,000,000 $50,0110,01)(1 SIDD.000000 S250 000 000,
corporation

Zero 11 under

[

under under and
0,

under under under under under unde;
. ,

or more
returns

assets 00,000
$250,000 S500=0 $1,000 0 00 S5.000,000 $10,D00,000 S25,000,000 $50,000.000 $100,000,000 S250.000,000

(2) (3) (4) (5) (6) Qj (8) (9) (10) 111) (12) (13)

Manufacturing: Paper and Allied Products

Number of returns .... __ .................... ..... 1.200 713 531 678 95 54 36 17 19 21

Total assets . ... .......... - .. ..... ..... 25.333,043 56,100 263,540 368.290 1.353.123 651.940 834,574 1.243,013 1.297.441 2.973.405 16.244.215

Notes and accounts receivable. net ....... __.. . ...... 3.549,819 22,626 1*) 83.946 88.925 303,152 123,074 146.211 182.786 135.791 439.211 2.012.291

Im,enlon s ~ .... ___ ... ... .. .. ...... - ............. 4,240,478 V) V) 51.270 99.291 347.801 147,501 200,443 235.242 177.308 443,438 2.524.758

Cash. Government obligations, and o Net

curr rit assets , .............. .... ..... .... 1.723.636 C) 31.377 40~513 164.804 67,961 78.144 93.499 157.133 251,072 821,424

other imestments and loans' . ........ ......... ... 2,992,1 ?0 1') 12.926 28,566 75.081 74.608 71.460 150.817 79.436 324.220 2.173.749

Depreciable assets .... .. ....... . ....... ....... 20.1
7

1.9.9 28,376 1*) 149.494 215,269 875.368 415.566 551.762 955.916 1,259,984 2,480.548 13.199.646

Less Accumulated depreciation .. ........ ___ ...... 9 606.11 " 15.176 74,732 122.486 467,082 19VI)l 255.786 445,210 594.578 1,221.120 6.168.715

other capital assets less resewet,: .. - ......... __ 1.751,358
';) i:~

5 195 8
*
469 28.681 10.438 15.589 33,188 6200 202.276 1.382,971

ccounts and notes payaule ........ .........A 3,272915 1263

:
6542 90

-
655 302.574 133.159 147.037 175.190 106,897 299.950 1~840.454

Other current liabilities ...... . ..... .... .... .... 2. 228066 23.367 33.173 125,763 47.958 67.018 73,990 85.033 186.008 1.574.684

Mortgages. notes. and bonds Payable in one
yea, o more .... ....... .... ........ 5.276.595 V) 37,490 46.423 208.620

1
54.058 154,047 275,826 247,940 613.964 3,529.9770

Net . Ih ......... 13.245.581 -? 958

1 5
2 ,551

1
84.616 653,654

1
284.5 4

4
30.726 635.911 789.206 1.719.742 B.477,575in

Cost of properly used lot invest ent credit ............
1
.540,249

i
1*)

0
1 .003 24,960 74.888 22,766 44.331 55.445 137.089 177.177 964,417

T.Ial no.ceipts ... .. ...... . .. __ ...... ___ - 35.684,019 C) 128.910 706,081 894,937 3,078.755 1.223.542 1.577.556 1,915.590 1.665,197 3.597.090 20.508.367

Business receipts ....... _.. .. .. ... _.. ......... _. - 34.412987 V~ 127.482 V) 7UO.030 887.666 3.044.201 1.203.828 1.554,068 1.888.815 1,617,033 3.475.347 19.536.246

Cost of sales and operations .... 23.635.595 ('1 83.594 486,5'0 623 .91
0

2.201,606 896,409 1.152,241 1.400,101 1,057.954 2.327.641 13.110.703

Taxes p to 871.510 4,293 16,275 22,397 72,112 25.749 33.294 43.602 40,466 94,754 507.826

Interest paid ..... . 4q4.785 V) 6595 9,521 35.172 20,614 18.734 30.190 23.577 61,769 282.61 B

Depreciation ........ ...... .... ....... 1.220.740 C) 2.848 V) 14.280 16.882 59.972 27.719 37.647 56.871 77,840 142.538 770.504

Pension. profit Sharing. Stock hunus. and
arritaly plans . ~ ..... . ... .. . .... 342.5 4 6 5,623 3.592 23,887 6,819 9.982 10,684 14.613 36,280 226.616E

01'is be"eat prog"F1111 . .. . ... 1.
"

C,

2

1
8.0 2 3.091 2.303 14.981 4.044 7.817 IZ502 12.921 20.139 137.948~

Net come (less dolical .. ...... _.. ........ 3 i 76 304 2.918 1') 27,331 45.933 194.602 82,163 101.631 110.938 225,356 360.226 2.013.708

Net,nco ...... . .. .......... ...... 3,232.470 1') 1') 31.782 47.194 213.667 86.623 104.892 116.754 225,356 361,054 2.013.708

income suble I to tax . .... ....... ............. 3.145.570 1') 24,408 39,916 193.437 79.690 98.621 95,844 221,535 356,700 2,012,093

Inc
in tax

." .
1.3-7761 V) V) 8,238 16,901 89.593 37.542 46.869 xl~ 675 103,241 160.388 880.3 6

0for lax prefer-cs .. . ...................0 0Addition., ;:

1

.1

- - -

,
- - 1.593

Foreign tax credit . ~ . ...... ... . ..... .... - ... 131 (14 7 -

-

1

06 202 5.924 2.967 128.321

Inve Iment credit ... ..... ___ ........ _.. ..... . .. 102. 3

9 8

C) V) 1.009 925 3 710 116 42.90 4,137 12.067 11.982 63,771

Work irrenirve (WIN) credit ... .. - ........... - .... 1 7

1
0 24 4 8 64

Distributions to stockholders except in
0.P Stock 643.679 C) 2,841 13.037 5,579 7,836 13.334 31.316 57,554 505.014

Manufacturing: Printing and Publishing

Number of rearms 29.271 662 17.567 4.933 2.214 1.957 1.49~2 186 112 67 42 24 15

.0121 assets ..... . ........... ....... _ ........ 25.976.115 - 608,306 814,399 753,725 1,388.335 2.996.293 1,302.575 1,740.886 2.418324 3.032.037 3,713,669 7.207,566

Nctes and accounts PceryalblC net . ~ ................. 5,700.027 182,722 222,135 214,487 366,808 696.806 305
150

348.6' 3 458.414 566,072 770.265 1.569.025

triyentones ......._-- . I . .... . 2.382.054 64.583
8

1
~85

103,921 178.180 473,900 25
1
.235 250,408 294.778 359.959 537.109 756.996

Cash. Government obligations. and uther
current asset, .. . ___ .... 3266.617 92,978 122.270 117.570 240,605 447.834 156,294 252.187 289.165 381.772 439.097 726.865

other ny.sint-ts and anv ...... ........ _1A63,65a 28,861 36,022 41.004 86.345 290,329 106.1100 214.188 364.494 546,594 498.647 1.250,370

Decuec.atple asset . .. . . ....... ... .. ....... 12.985,", 4
"

'62 56 7,076 43.658 877,089 1,695.057 769.181 881,~ 51 1.281,368 1,346,286 1.690,070 2.~99.739

Less Accumulated depreciation ........ .. .. 6~ 1 5.-..-1 , , 227,486
4 6

29 .8 2 243.203 466.229 655,788 397.669 409.448 621.237 598.098 794.221 1,245.952

Other captal assets less rew-11 _ ............ 1.186,361 14,342 24.798 19,811 30,502 86.730 53.960, 61175 103,732 1 65.580 194.239 429.492

Accounts and -01.9 P.yaliV ............ .. 4.1 69,6,1 200,014 220,670 198,572 365.007 642,143 279.733 284.065 309.743 328.826 400.647 940.211

Other cut, ht liabilities . . - .......... 2634.138 56.876 72,461 50,494 115.115 299.656 11 5~323 153,734 168,998 262,288 496,671 842,522

Mortgages' notes. and bords cayable in 0 (-
year a, more .., .. ..... - __ ......... .. 4024,375 107,043 173925 124419 236,956 430,740 200,135 249,745 409.297 356,091 475.489 42~051.2

Not vtouth __.............. . ... ........ . ......... 13,041 784 145,696 283,q29 295,933 608.906 1.401,800 672.970 U8,205 1,35 6.859 1.837,864 2.092,063 3,475.559

Cost of property used (or investment credit .. .... 1,106862 47,057 67,818 54.921 87,398 148.568
5

61.9 6
72

736
9 4

.908 120.510 102,884 242.723

T1.1al receipts ...... . . ......... . _ 37,371.344 228,934 1.784,293 2.C77,770 I,S28.929 2,845,177 5.398,445 2.26Ul
'

2,358,223 3,176.641 3549,616 4.770,888 7,383,514

Buts'n's a-pts ... .. . ..... .. ...... ..... ....
36

.149.905 21U16 1.760.238 2054.296 1,509.574 2.784.123 5.273.441 2,205.879 2,271.5B6 3.071,865 3,453,667 4,576,214 6.1J70.6116

Cost of sales and operations ... 23.358,324 151.051 i.08 1. 159 1.304,978 958,391 t.853.937 3.565.204 1.449.106 1,546.871 2,060,775 2,!61,240 2,815,966 4.409.646

Taxes paid ..... - ....... ........ ..... 1,084,260 9.193 54.499 F1,414 43,648 81.022 147,737 62.810 64,795 94,280 114,537 129.769 220.556

Interest paid ..... 516.9J6 2.838 12.427 22.394 17,8,15 34,145 63,394 30,450 33~732 44.590 49,632 69.556 135.933

Depreciation ......... - ...... ... 990.09? 5.842 43.041 5U02 37.694 71.974 134.356 60.324 62,664 88.644 106,500 117~314 211.242

Penston. prital-sharing. stock boris. and

rnuny plans . -1 ........ -- .... 396870 6.976 1~.395 13381 24,125 46,000 20.833 26.126 34.015 48.007 52.367 108,289

Employee periefil prog"
ms - .

242.752 6,512 e.519 8.023 15.801 35.417 13.587 13.672 22,705 31.050 25.354 60.195

.Net income tress deficit) . ..... .. . - . ............ 2.354,115 111

*

276 -22234 47.485 51.941 115.143 275,632 129.378 $38.328 228.852 325,749 414,422 63D,141

Net income . ..... __ , .. ..... ........ __ 2.683,388 25 g?. 46

'461
B2 842 74.535 145.367 318.257 142.312 ;56,297 243.937 332.103 430.623 684.792I

m me subl cl to tax ......... ...........- 2.476,97a C) 21 028
5

7
3,

7
7

46.2 9
1
8 .230 284.097 130.768 49 119 226.886 319,354 425,424 673,5521

0
e

ncom tax. total ..... .__ .......... - -
1
.129.344 C)

5 0
28 15.623

1
5,349 4944~ 129,497 762,0 5

~6
9642 108.10 152.626 2D1.379 310.132

Additional ta,, for tax preferences ... ................... i99 - -
, ,

- - 77 17 - 105 -

Foreign tax credit ........ _.. ........ ...... 52.548
1;1

C) - 932 56 1.551 1.149 24.240 24.379

Inyosinie.1 credit ... ...... . ....... ................ 60.998 .033 2.844 2,698 4,843 8.515 3,921 3,749 5.095 7.207 5.910 14.854

Work ncentwe (WIN) Credit . ..... -- ........ 159 - C) C) 1 2 12 17 5

0,stnbutior.5 to stockholders except in
oyyri stock ..... . - 607,538 9.355 .760 14,078 23.790 33.291 45,037 30,857 40.691 67.916 1 98.870 221.600

Footnotes at end of table. See. text for - Explanation of I rms ' and ' Description of the Sample and Limitations of the Data.



RETURNS OF ACTIVE CORPORATIONS
Table.~61-Selected Balance Sheet, Income. SlAtement,,and "rax Items, and Distributions to Stockholders', 'by'.Wjor Industry, by Size of Total Assets-Continued

[Mfii]4,; are estimates based on mmples-~money amounts are iii thousands of dollars]
I Total, . I

. . . . ; Size of ~total assets
I

Major industry item active i $100,000 $250,000 $500,000" S1,000,000 $5,000,000 $10,000,000 $25,000,000 115 ,000,00') 11 .000,
000

,
c

orporation
Zero lli under under under under, under under under under

%
rider

1
rider $250 I)GO,000

returns
assets S100,000 '250,

'00
. $500,000

$1
000,000 $~,000

1
000. $10,000,000, $25,000,000 $50,000,000 $100.000,000 $250,000,000 or more

(1) 121 (3) (4) 15) (6) (7) (8)
'(9)

lloy (11) (12) 113)

Manufacturing: Chemicals and Allied Products

4umber of returns ................ 9,860 233 4,204 1,~26 1,317 933 952 190 '123 54 31 '31 66

otal assets ........ j .......... . ...... - ............ - 75.593,15~ 104.929 285,349 .471.661 654,071 1 979,740 1,295,463 1,936.091 1.912VO 2.234.793 5.122.574 59.595,456
4otes and accounts'eiceivatele, net .... - ...- ... - ... ... 6154

-
17

1i
21.927 82,425 133,658 164,000

47"' 1
287,881 429.362 343.569 368.665 908.593 10.953,194.

riventories ...... . . I .. ....... __ ....... ........
:

4.891 196 32,914
2

69.91 123,533 182.150 143,5?4 375,4~3 514,047 416.0~10 .425.788 1.024.329 11.189.515
>sh. Govern~.l obligations, and other

curr nt assets 4.563.016 1 908
~

42,821 57.697 74.03
1

239.8 8
0

02992 225.263 183.365 211,587 394,657 2.995.5773
her investments and loans, : ...... ...... 12.319,721

( 1
i lUli 32,151 37.172

1
1 6.987

~
00,197 160,597 240,951

.
304,030 835.988 10.471.125

leprecoble assets A .................. F ........ 50.036,476 38.977 104,891 224.342 327,980 932,203 683.119 908.162 1 119:767 1.217.149 2.685.890 41,793.996'ess Ace.m.f.'ed
depieciabor; .................. 24,599,812 16,072 53,525 123,021

175
.478 1 1 438.374 329.300 393,187 520.756 434.760 1.127.587 20,987.752

DIh.r capital assets, less ese-si ..... 737,581
1.)

5.852 12,391 17,560 69,068 32,440 46,212 53,275 51.248 IBO,043 1.267.579
kccounts and notes payable, ...... A 269..5, 27,405 90.587 146499 190,237 521,130 301,978 440.856 325.145 315.553 701.465 8.208.198
31her current liabilities

.
...... ............ 6.563.022 11,532 13 369 41.509 46.677 1,173.072 118,951 172.952 167,344 164.177 434.309 5,219,130

engages notes, and bonds payable in one
~

!-- ...........year or m;e ..... 14,807.089 7,956 40,361 69.312 90,761 1 228.976 196261 262.215 317.617 404.910 1,011,385 12J77.315
t worth ........ _.F.... -.1 .... I ........N 39.497,572 3,723 97.083 165 .215 298,926 9 63.229 637,196 981~1 15 1,047,155 1.174.519 2,767.292 31.322.119~
st of property used for -cstment credit .......... __ 4,056,790 22.085

1 9.936 9
~7

1
6 23.201 28.792

9
0,214 58.146 BO.886 90.282 112.140 265.782 3.265.610

Total receipts .... ........ ..... . ...... 96.735.418 435,391 327,121 666,92; 1,067,033 1,423.874 4,166,53'1 2,448.362 3.078,649 2.636,206 2.874.149 6.110.074 71.501.100
Business receipts ... i ... I ........... ....... ..... 93,072.117 425,742 323.862 659.569 1,042,450 1.400,454 4.109,961 2,412.515 3.026,486 2.585069 2.770.3150 5.881.787 68,433,862
Cost of sales and felons ............ 60,450,070 235,001 193,852 476,96~ 741 651 1.001,177 2,969,314 1,704,448 2.068.832 1,701.475 1.810.742 3.779,041 43.767.373
Taxes paid .. ...... 1.998.637 11,859 6,902 11,092 20.622 21.1,52 75

,
462 45,139 57,210 49,076 50.867 160,682 1.481.074

merest paid 1,401,070 6089 2.266 5.231 11 257
~
.262 40A05 28,326 40.248 35,759 51,260 113.049 1,053.91B

Depreciation ........... 3.338.069 14,232 5,237 9.410 16,662 29,145 76.504 51,210 62,251 77.528 88,610 196.356 2,710.924

Pension, pfofit-shafingi stock bonus. and
annuity pla s ........ ....... ....... - .. ...... . 1.149,927 V)

:
C) 8.211 10.340 26,612 15.527 18,963 16.851 18.473 48,059 976.021

Employee benefit prod(ams 517,104 1.788 ~ ~ 1,592 3,881 4,092 11,792 8.575 11,787 11.253 7.898 23,980 429.552
Net income (less deficit) .... ... 9.051,626 100.838 1.792 7,855 40.831 76~

785
26 361

8
159.366 268,496 216.505 326,245 718,491 6,866,051

Net income .. ~ .... I..... - ... . ..... ........... 9.228~529 111.381 .17.364 28,145 52,571
5

e5, 40 3,67629 176,319 299.522 223.604 335.306 733,016 6.872,085
Income subiect to law~ . .. ~ .. ......... -__ __ 8.887,217 103

'
716 10

'
787 14,948 46,296 65.095 264.584 159,074 290,574 214.230 286.826 726.549 6.704,536

ncome tax. total ~ _j.. ... .. . i,:~ ... ....__ ... 4,207,149 49.5-31 3.002 4452 17,715 27,480 1 ?2.4~6 7 233 138,614 102,042 136.587 347.130 3.182.927
Additional tax for law preferences ... ..........

1
.073 -

(
C) - 178 - 873

Foreign tax credit ............. - .... 776,660 C)
87

1,604 4.251 5,822 9.761 44.770 709.795
Investment credit ... ....... .......... : ............. 278.440 C) 79 814 1.717 4.93f! 1099 4.325 6,582 7,441 18.015 228.881
Work incentive (WIN) credit 143 - - (*) 1') 6 2 1 10 91
Distributions to slocknolders except in

ovin stock ....... J .............. ......... - 2.622,796 1') V) C) V) 5.850 20.550 18.849 39.897 67.734 41.527 120.361 2.241,119

Manufacturing: Petroleum (including Integrated)
and Coal Products

Number .1 101.1e, ................ 1,039 V) 653 117 160 J5 26 11 9 13 29

Total assets .... 157,697.231 119,705 76,873 352,436 100,509 454252 392.577 62B.489 2,071,747 153.500.643
Notes and accounts ri~ccvable. net ~ ...... __ ........ 28.693,539 15,146 107,370 24,460 106,089 69,490 150.281 329.613 27.670.540
Inventories . ...... -A .................... ........ 10,789,403 45.425 16,286 71~ 137 43.572 '129.345 333.861 10.125.503
Cash. Government oblagations, and other

current assets . ... 1____ ........................... 12.314,038 25,693 8,567 2,738 19.720 59,108 50.764 111,025 154,680 11.037,743
Other investments and loans' . .......... - ........ 39,485,315 C) (1), 25.411 6.849 64,500 M.398 t2.028 158.855 39.105.564D

ep,eciable assets 83,234,056 139,880
0

64,50
4

205'a 5 50.942 329,346
1
2.434 307,870 1,200.579 80.823,460

Les~ Accumuldled depreciation .................... 39,974,696 111 879 37079 101,928 26.414 202,094 47,501 130.534 532.727 38814.742

Other capital assets less reserves! ... . ......... 17,800,741 C) 1') 10,111 6.570 14,337 45,156 31,265 369.714 17,313.049
Accounts and notes payable' ....... - .......... 30,399.301 20,721 20.31

0
99,403 25:175 132,912 115.898 211.433 506,691 29.266,758

Other current liabilities ... ... ... ... - - ........ 8.822.349
1 1

0,466 26,756 7.832 3~,520 44.070 57.642 77~958 8.553,259
mortgages. notes, and bonds payable in one

year or riona . ~ ... I
- * ,

19,822,799 - 27,749 7.512 73,897 90.307 92,974 508.509 18.981.743,
N

et
I. ~ ...........worth 82.534,198 54,716 28,611 181~1 90 56.489 195.091 123.524 253.176 866.352 80.775.049

Cost of property used for -e~lwnenl credit 4 ~238.390 V) 7,371 5.284 -19,219 7,20
3

28,892 10.998 17.199 97,745 4,044.393

ece
is

..... .... - ..... 274.589.707 C) 6.7 22
'

221~056 904,241 228.348 999.644 650.340 1.382,033 3,373.503 266.520.34 7
Totalf

5 r
PBusine 5 ece'rus .. .... ... 260,851,782 C)

39
2~ 29 2

1

7

..
887,131 225.842 982.355 594.030 1,370,614 3,336.522 252,930.509

Cost of sales and operations ........... 217,231.765 (* 205.233 1512
77

669.987 178.696 813,911 502.977 52.7551.1 2.826,652 210,719.141
Taxes paid .... --l- ~ ............. - ..... ____ ... . 6252,960

~
C 6.641 3.577 11,281 3.533 11,221 7.207 ' 13,630 30.442 6.165.149

Interest paid ....... ........ ........... - ... 2258072, 3,615
6905 1

644 10,555 12,205 11,290 40B88 2.136,682
Depreciation ...........

73
1 53,165 10.7 70 5~805 16,580 3.352 15,991 6.184 19,674 68.356 3.606.355

Pension. profit sharing. slock bonus. arid.
annuity plans .... I...... . ......... b89,757 4,620 3.453 3,439 1.473 2,648 11.762 659,387

Employee benefit programs .......
111,14

1,314 690 1.351 629 256 2.982 310.737
Net mcome (less deficit)

.116,66
2 1 .0 0

99
544 2 0

50.6 19'5
17 6 .612

8
80h4

79.
076 18.353 9.666,050Net

income ...... ...... 20.
181 63

.42
80

. 66
5 02 2 22

0'
7 9.8346 85.7 1 79.0 67

~2
5

.
788

;
9,703.324

Income
subject to uti .... ___ ..... .. - .......... 14,358,692 18.236 50,749 19.462

5 9
8.7 2

if 4,
3. 1 79,061 123,223 13,915,338

income law, total _.j .. ............... ... ......... 7.028,220 6.914 23.733 9,274 28.057 40.017 37.805 59. 082 6.111.711
.Additional tax for law preferences 186,106 C) . 36 70 -

1
.167 1 84.

~3

For6ge Ia. credit ...
1 4,611,646 C) 3.366 140 3 85 4,607.985

investment credit .... ............. 312,784 1,192 742 1.445 641 2,452 8,763 296.826
Work incentive (WIN);cnechl .............. 11 7
Distributions to slocktjoldee, e~cepil in

ovan stock ........ ... .... .... . .. ... .. 3.983.128 V) 1 5.5184 -11.250 2.892 1 6,024 27,821

r

i

3.926.213

Footnotes'at end 0i table.. See text for "Explanation of Terms' and ' Description of the Sample and Limitatiohs of the Data.



RETURNS OF ACTIVE CORPORATIONS
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Continued

[All figures are estimates based on s.-.znples-money amounts are in thousands of dollars]

Size of total assets

i it
Total
active

----------------T__ $100 000 $250,000 $500.000 si,0001000 $5,000,000 $10000,000 $25,000,000 S50=010
oo

$100000000
' $250 000 000Major ndustry. em

c

or oration
Z toe $1 under

,
und r

-
under under under Under under under nder . ~de; .

or morep
t

as
sets

1
$100,000

S 00
250 0

S
500 000 $1,000.000 $5,000,000

$10,
DOO,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

re urns , ,

(1) (2) (3) (4) (5) (6) (7) (a) (9) 110) (11) (12) (13)

Manufacturing: Rubber and Miscellaneous
Plastics Products

umber of returns . .. ... ...... . ... ..... 8.109 198 3019 1.805 968 829 74 45 111 9 4 8

16 881 166 - 64 352 318.074 389,950 662,459 1,702.212 526,909 669,169 627.566 728506 562,023 10 &09,966
)[at assets .. . . ........ _ , _ . ... - -

bl t
. .
038 4824

.
46016 86,548 107.934 146.006 408,830 112.603 138.794 139,703 180502 148,885 2,550217

oles and accounts receiva e. ne . , , ~ , ....... ...

v.ht ties . .. . I ... .......... . ~ 1. ... I ... 1

. ,
4,018,548

,
16.794 69.357 65.474 128,159 408.379 60,923 143,470 166,206 183,386 159,41 ~ 2.496.986

ash. Government obligations. and other
12 517 68750 44 000 71 221 174 439 47,147 56,407 2B 651 56,283 28.532 375.640

current assets 945.524
5341 672

.
9 139

.
4 792

,
96622

,
47621

.
81.134 38.015 54.402 72,493 41,920 17,210 1.308.987

the investments and loans ...... ............ ,,
9 819 554 -

,
45 687

,
165,744

,

266,507

,
469.867 1.060.380 2q7 801 365.994 343.834 442.101 324,509 6.037,130

epfec,able assets ..... .... ... .. , .

94 092

,
2

1
869 68 319 458143 574215 504,182 142.408 147,227 152,101 199.360 153,340 2.546.254

Less: Accumulated depreciation . . . . ... 4.2 . . , . ,

! 212 618 - (
*

1 2 785 19.792 43.687 7.591 14.195 7.278 12,439 6.823 91.617
ther capital assets less reserves

bl -

,
8471153 211

881
106070

11 2
9

63

197,199 487,624 133016 153,441 124.483 114,946 96.483 1,554~441
e ......ccounts and notes paya

ther current liabilities

,.1
.944,236 - '4,853 24,565

3 3
2 90 52,757 130.946 40804 53.447 43,012 42,089 57,532 1,461,B41

ortgages notes, and tionds payable in one
42 611 59 501 146 606 271 853 70 049 125,382 153,151 175,906 145,004 2.717,300

yea, or
'e

3,917,878

7 258 B38

-
-

V)
18 541

,

584123 1 tS ?34
,

235,458

.
747,591

,
253,368 300473 285,684 367.512 247,378 4,524.015

el th , . ,

C)

,
15128 22 036 48 605 108 407 23,349 26.642 25.080 41.472 23.622 603.749

bst of property used for investment cred,l .... . . 959,235 , . ,

84607125 47 222 751228 719,645 959.03 1,431,935 3,557,370 942.802 1,002.739 879.080 1.027.133 795.175 13.470,571
ofal receipts .. . .... .

t

.,
24 572 312

,
45 845

,
223.670 716.544 964.6~0 1,421,809 3,513,609 933,426 981,118 862,610 1.011.157 794,196 13.113.498

susm ss receip
el l t n,d

, ,
2417 352

.
2 936 161,282 444.651 666.54', 1.003,170 2,538,452 672,495 719,057 606,619 712.159 567,775 9.119.211

ost sa es an opera io

d

. 1.7

5 622 7,556 19,870 22.451 36.209 83.97B 25.026 21.964 22,628 55.875 22.770 432.082
a,es pai .

d

.
5 16 96

.1

2,749 6,845 1 1 n ",11 20,32B 49.742 13.244 21.5213 18,741 18.253 15.147 338,994
...... .... ....merest pai 9 .7

0 935

743
6

lg~
036 26,271 44,4132 97,160 21.375 30,360 25.284 29.466 21.534 467~661

.preciabon , ,

cos,on, profit-sharing. stock bonus. and 5 078 5 986 84113 84620 6 909 5290 9,982 10.087 7,418 251.955
annuity plans ... ..... . 337,530 - .

1'
)

,

4 368

,
4 516

.
85716

.
6 315 5.260 4,930 B.1 10 5,533 131.660

mp oyee benefit programs .... . ...

t

189.892
246903 3 863 -11 936 36 575

22 023

.
53.833

.
192,959

.
54.446 39.21 B 50.065 47.594 24.915 389.691

ome less deficit)Nei ,
6241 022

, .
39263'

'
37

.
641 70,077 219,464 61,301 51,802 54.980 55.194 26.091 389,691

N" u`cut' 1e

,,
094952 ,21728 30.268 150,267 203.28

0 858 5~
46,667 52,8"8 55,171 26078 380,711

. f t 0 a,4
ncome tax. total

,

43 770
?

7 .528 10,309 24,664 93.706 27,86-
2 7
205

2
5 114

2
&521

-
11,879

C)

1 B3, 154
-

.. .. .......Additional tax for tax preferences
i

84256
- - -

1.045 3 17' 500 1.858 494 52,379
Foreign tax credit .

67454 V) lJ93 1.080 2,384 6.623 4 3 929
1 ,
957 1682

1 1
29 36.22

........-stmert credit
Work incentive (WIN) credit ... .....

4.
1 8 - 49 21 ( i

- 75

Distributions to stockholders except in
C) 0493 9860 4548 3 491 3 818 8.998 6,037 207.357

own stock ... ... _ ... . .. 252,951 C) . , ,

Manufacturing: Leather and Leather Products

Number of returns . ~ ~ , , ~ , . ...... .. ... 2,0110 312 300 293 49 38 3 3

4 436 100 95 675 109,197 208.124 600,387 345,767 960,196 620.403 1,496,351
Total asse s ...... ... ...... .. .... .

t e vable netN d

, ,
7721 03

,
22,255 32,321 64.499 174.273 71.255 231

T
~40 .069 160,371

accoun s rec i . ... .. . .. ....o es an
mt2ntoneS . , , __ . . ... .

,1,4
48 682 31,237 40,330 63.184 228,813 129,812

,
3 2,767 63.167 '39.372

Cash Government obligations, and other
340 060 19 438 18.431 20,691 62.325 44,639 60,552 14,567 99.417

cur assets
rent d l

.
669 987

,

V) 4.619 13.035 51,733 24,680 92,940 133,324 343.3160
oansthe, investments an .

1
380825 44 803 36.937 87,164 166.267 145,726 281,645 139.650 478~413

Dep-rable assets . ..
703 834

,
77229 27 127 46211 97,483 79,814 115.956 65,336 242,135

Less: ACCUMUldled depreciation ... .. . ... ......... , , ,

Other capital assets less reserves! ....... . 62, 17 C)
97721

V)
76731

3,407
32470

7.3 12
208 732

3,448
95 326

2U59
226.021

18.780
165.895

7.980
323.4 t 9

Accounts and notes payable - ~ . .

Other current liabilities .. .. ... .... ..... . .......

1 1
43.461

287,398

,
11,782

,
C)

,
Q.950

.
41,939

,
19.714 61.895 35,813 93,160

Mortgages notes. and bonds payable in one

1,
1 10 4

"
53 86 3 734 187 457 116.128 285,833

vea, or more 709,524

2 115 B30 4 915 50,976

..
-7,470

, 1
284,71

.'117

.649

,

438,986 268.227 745.89E
Net orth . . ....... .. ... ..
Cost of property used for investment crcdil

. ,
79,675

.

C) C) 8,331 12,770 8,162 18,651 9.816 18,004

1417656 974233 2 , 114 505.077 1.274,445 714.191 1.584,772 500,160 2,561,704
Total receipts ..... .
B s ness recei ts

.
7.50 702

.1 73
2 .9 1

% 7 2
27 5 5 0

0 ' 194

1.260,479 704 2
1~

2.137~.51 489 9

79

74~2 471
u i p

Cost of stl s and operal,ons ......
e

15 1
76.5?3

,

'6 3

8 6
20 .32 386.0 22 953.418 563 13

1 1~
4 .32

35 , 1
72 1

~1 1
744

Taxes pard

1
191 29 C) 8854 6.976

1
3.792 29.39 1 15.120 40.302 14,135 62,55E

interest paid ..... ... .. ..... . 162,087 2
.
1 99 2.281 5.207

1
7,129 8,095 41,033 15.013 71.13C

Depreciation 96614 V) 3,087 2,837 6,356 12.457 9.645 23.388 6,589 32 25E

Pension. pr fil-sharing. stock bonus. and

,
1

(

7 297 3 524 5 982 5,986 16,012
lansannuity P ..... .. ...... ...... ... .. 45.331

3 1 933 2

~: 8
5

. 21
4,2

.89
6. 5 4,736 4.37;

Employee benefit programs ... 4 ,15
7 2

-6

17 .367 4,966 3&673 13,848 43,135 18,379 29.0K
Nei income (less deficit) .... . :

6251 442 8.255 10,021 50,664 22,908 69.065 19.421 65.80E
Net income . .......

t 227 104 V) C) 8898 45.300 22,820 63.931 19,023 58.65~
Income subject to ax
income tax. total

.1
0 755i V) 3.241 20379 10769 30,475 9.139 2B,25(

Additional tax for ta, preferences ... .. ... .... . ( i -

Foreign tax credit .. . ... ..... 1.575 -
505 601 300

205
81

7 227
560

70!

69(
Investment credit I . 1. ~ 3.6 8 ,

(.1

1*) 29
1
3

Work incentive (WIN) credit 122 1

Dkstnbub
ons

1. stockholders except m
69 895 5025 1,834 9.912 18,179 32.65(o.n

s ock .... . ....t ,

)

C

1

Footnotes at end of ~atbe Sen (ext for *Explanation of Terms ' and *'Description of the Sample and Limitalions of (he Data, '



RETURNS OF
I
ACTIVE CORPORATIONS

Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Continued
A

I [All figures ate estimates based on samples-money arnounts are in' thousands of dollars

T
.
t l

Size of total assets*

major industry itern
o a

active $100,000 $250.000 $500.000 $1.000.000 i $5,000.000 $10,000.000 $25,000.000 $50,000.000 $100.000.000
$250 000 000. co It

rporalto
Zero tmdo, under under under urdw' under under under under under . .

or rnore
returns

assets
'J.0,000 S

250.000 S500,000 S1,000,030 is 000.000 $10,000,000 $25,000.000 $50,G00,000 $100,000,000 $250,000.000

it) (2) (3) (4) (5) (6)
f7i (8) (9) (10) (11) (12) (13)

Manufacturing: Stone, Clay, and Glass Products II

Number of returns .,~ ............. 9.563 3.510 2.070 1~491 1.099 1 1,115 102 22 Is 20 18

- ......Toult assets 22r li2,895 343.922 551,785 764,183 2.229,986 730.126 1.230,257 764.262 1.076.163 3.224.634 11. 15 Q05.............
Noles and a-counts niceivable. net ....... ....... ... 3. 2 131 23.245 75.210 ;3;,865 188834 521,953 149.119 226.885 113.873 147.592 452.856 1.750.999

Inventories ......... :L___ .... _.- ...... .. 3,772.179 25,919 56,356 0 .625 121.640 1 364.571 157,641 231.490 1 16,250 200.210 571,245 1,825,232

Cash. Goveremi obligations. and other
1 549 576 14 197 52 269 61015 87.211 249.523 65,492 103.557 66693 61178 286.472 500.369

current assets ... I ...... ...0
m investments and loans'

1,

, ,
2.751.754

,

1*1

,
14.168 27 748 36.960

1
20.417 35.830 124,890 66.350 BO,288 288.733 1.952.754

Der, ectable assets .. j ........ .........,
1 5

7. 90.973 116.068 262,510 431,266 652,305 1.843.608 - 571.010 897,790 575.353 949.290 2.676,071 6.565.702

LZ Accumulated depreciation ............ ........... 8,605.375 66.839 144.031 281,441 373,253 1,018,874 304,570 457,257 242.873 458.217 1.218,312 4,039,708

0:1`~ capiw assets less esevesi ................. 757.119 4,351 13,682 19229 29302 119,735 37.677 62.782 31,241 61.565 98.365 279,190

Accounts and notes pitiable, ........ _.__ - 3,324.568 2 55.
1

1 17 .121 1421121 200.929 1 556.864 144.868 242.336 107.989 114,097 371.610 1.331.325

0 her current habhhes~ ........ .
it

1,458.919
3 5

1 .1 8
'

2_ 09
,

3
7

8 58,667 127,552 51.822 70,446 52.523 67.050 274.982 684,852

Mortgages notes and'bonds payable in one
m * ~ 4 785 065 39 102 ~7.528

1

65338 128.6134 436,452 138,746 217,016 180.042 314.378 720.853 2.506.446
year Or ore _ - . ~ ....... .............. ....
t thN

. ,
11 319 639

.
24,296 175,645 26,t,161 319.041 .1,020,540 374.241 645.588 394.533 539.BDO 1.705.859 5,651.935

e wor .... : ...... ......__. ..............
Cost of property used for investment credit ... ........

. .
1,441,403 -16,042 38.559 55338 54.810 159.746 37.025 68.934 55.051 68,404 190.979 681.983

To W receipts ... ...........
1

27.062.389 V) 328,412 771,437 1,151.194 i~526.558 3.~23,861 1.127.766 1,498,800 835,790 1.235,426 3.296,814 11,125.355

13.siness !ecetpts ... ............ ..... . 26.399.248 V) 324,191 763,063 t.1?8.563 1~503,670 3,642,416 1.107,284 1,460,952 807.776 1,210,339 3.231.725 10.762.769

Cast
of sales and operations ......... .._.__

18 154 888

7
203.96

.
4954

1
4

7 ,
1

3
04 1,074,233 2.576.722 803,176 1.059.307 580.577 797,959 2.311.672 7.189.975

Taxes paid ........ ........ - .................. 7
6881 0 i:~

10.769 23.641 36.322 43.961 105,553 29,875 40.147 24.991 35190 99.959 325.492;,n
west paid .......... .. .......... 512A 55 1033 5.27A 12.614 '61

*
535 4 64.340 18,472 32.436 21.377 32.176 77,715 216,2740

........ __ ................epreciation . .. 1,175,41 8.919 22,733 46.144 79159 14~,298 42,837 65,161 42.816 66332 161,639 496.546

.I

p
.

: SIXI, bonus. anddesion. profit-sharing
. I -317 276 C) t C) - C) 6A75 9.517 26,848 7.046 6 4

1
6.261 10,487 45.637 177,378

........ _ ...................... ..sweatily plans .....
bl f t g m

,
246573 1') 5.180 6,296 7267 1 8,164

4
.077 ~ 1 .068 4.409 9,613 32.086 141.795

oyee eneEmp i pro ra s
Net income (less deficit) 083 581 -8.837 22.562 47,786 27,664

1 3
6,623 48.586 68.600 34.613 58.317 147.597 477.429

N i nc me A
;. .

065266 11,629 27.481 55.693 48,613 188.513 61.799 87.831 47,570 75.333 1-5.814 482.8?1e i o ....., ............ ................ .
139 619

1
4.670 19,764 37.841 47.114 128.522 58.851 83,968 43.922 74.910 151.907 465.239.

5
1
8 709 1*) 1,147 5.080 13,229

1
27 652

1
~ 27.449 39.908 20,877 35.676 72.083 215602.............

Additional tax for fix preferences ..... __ ............
.

3.736 - -
,

C) 145 365 65 409 2.585

Fo
-' ' ' 1

74. 58
7

- - V) 1,942 38 360 4

69

64.65

=n~ crZ.~ ~ ~ ~ :-~ 75. 19,1 509 2.373 2.760 5.841 1,422 3.196 2.38B 3.850 2.208 39.328
Work incentive (WIN) vedit .... ............. 91

*

4 3 19

:

40

to.slockholders except inDistributions
85 9033 _V) V) 1 312 2 510 16.750 7.297 15821 11,466 12,352 6,899 261.102

-tirioin stoch ... I ............................. . , ,
1

Manufaclunt1g: Primary Metal Industries

Plumber of hat.m, J.. ......... 4.636 V) 1.472 584 576 629 Ii
1
57 126 98 36 25 27 38

. ...........Total assets 76,685.119 93.015 104.408 206,590 45 619 1.91B.769 861,162 1 483.210 1,262.940 1,781.569 4.176.722 64.340,295.... ...... I .... ....
Notes and accounts receivable. net ................... 12,050.763 29.073 35.749 52,2?9

1
21,185 1 474.147 222.537 346.296 249,695 325.417 793.287 9.401,090

Im,Wtories ........... 12J01.137 13.810 14.201 38,038 94.785 1 479.784 239.954 408,651 325.95~ 479.836 1.165.163 B.840.957

Cash. Government obligations, and other
- 6 936 190 831 04613 33 127 55 596 203.703 95,010 137,700 128.247 160.075 282.570 5,812.285current

assets ....
......

estments and loans,Other in
. .

8 775 740
'

.

1

.
6.10

.
20,929 83.955 52.555 64.665 77.726 204.887 337,827 7.915.115............ ......v I

Dept file assets
ec a

. .
55.4 26.35 1 4;,412 6; 1 02

'6.1
1134 253,945 1, 1 1 1 ~17 7 439.224 870,858 682.709 1.121,936 2.731.639 47,943.415

. . ................
Accumulated peptecolion .......Li,ss i 29.625,712 23.620 29,211 64 3 119,495

~. 5
3,277 22

1.847
401.441 294.812 559,643 .1.357,406 26.009.317

Other capital assets less esentev ...... ........ 1.935.681 C) b,120 20,657 50,343 16,833 23,097 59701 28 150 60.096 1.664.456
fiadunts and notes payable, ~ ........................... 12,909.381 8.173

1
23.697 40,600 131,442 1 500,370 215,063 298.444

2
68.730 244.963 774.110 10.393.789

Other current liabilities .. ... ............... 6.430.362 4204 1') 26,641 46,663 185.327 78;258 152.647 140.931 184.616 407.820 5.150.284
Mortgages.- holes. arid bonds payable in one

. .14 983 156 V) 27 966 75 015 265.215 96,753 223,995 24 .777 381.468 836.304 12.781.6b7year or more ! .
... ........... ..........

Not worth . ... _.!.. ........... ..........
. .

35.863.585 16.907 44,538
,

104.044
.

178.680 884.442 420.585 759,645 535.326 905,747 1.942,891 30.070.780
. .

Cost of property used for investment credit .. ............ 2.871.99~ C) 10663 28.044 38.027 78.429 56.493 91.91P i9l).~17 2.236,585

Total receipts- .................. _ ...... . 92,502,102 275.013 322.737 542,783 1,216,071 14,586.302 1.836,561 3.018.096 2,436.450 2,849.931 6.706.11Y7 68.626.857

Businalss receipts ..L_ ............. _.-_ 90,065.973 274.404 321,015 538.721 1,207,646 4,544,865 1.818.499 2,988.801 2.409.156 2.780~828 6.617,751 66.484.768
Cost of sales and operations .~ ................. 66,265.106 C) 197,882 230.467 .348,386 932,949 3.509239 1,439.317 2,326,387 1,910.013 2.054.432 4.872.206 46.393.943

Taxes paid ......... ............... 2.t66,258 Cl
707

9.319 1 7.1 73 26* 106 9 , 7
8 0 9

14059 61,549 39.812 64.104 152,368 i.652a86
Interest paid ....... 1- ~............ - ................... 1.828,280 1.471 1.9 6

3 7 7
1 8

811
. 23 5,4 354

1
7:204 30.793 30.591 39.077 118.457 1.527.197

Depreciation ................ __ .............. -2.809.886 5.50? 5,354 -11.298 21.875 85,461 28~?26 58.915 45.451 66,457 163.293 2.3 1 5.9 If)

Pension, perfil-shariml. stock bonus. and
annuity plans . ... ......... . . _ ............. 1.448,525 4.250 B.471 34.689 14.672 27.435 18,646 34.017 64.584 1,220.012

Empayee benefit programs ... .............. __ ......
1

882368
3

,22 5,805 23.960 9=9 17.245 15.459 30.966 64.840 709.746

income floss deficit) ....... ................... 6,321,206 415 15.070 35.260 68.353 290.142
8 4

125.611
37336

225.762
238 290

174.128
176 668

250.657
752251

533,812
535 230

4,588.295
4 592 480

Met income .... _, .............. ..... . -
ome subject to iiii .......... _ ............ . .... -

6.395,211
5.680,790

(1
VI

9.915 V). 38696
3`1,545

70,641
62.744

312. 1
293,807

,1
129.770

,
220.525

.
163.505

.
246.191

.
458.104

..
4.035.058Z

=ome Ia.. total ... !~ ...... *.. .. -- .......... 2,707.709 C) 4.122 27,298 1 136,324 61.610 105.301 78,191 117.103 219.118 1.935
'
I

5BAdditional tax for fix preferences .............. 14,197 - - - - - 4
3

8 14.055

...... ____ ...............Foreign tax credit J ~ ....... 371.719
- Y '' ' '

331 454 4.057 2.629 364.181
Investment credd ........ . _... ........ 273.407 C) C), V) 380 293 7 ..5 2. 126 5.540 3,413 6.078 17.100 229.135

Work incentive (WINflawl't ........ 416 C) 21 13 27 5 246

Distributions to stockholders excep! in1
1 177 160 V) C) C) 3615 18.726 12.905 18.7,7

, 1

"~02 31.596 65.266 1.005.966own Slock ............. ...... ............ I .... . . ,

Footno:ei at end of table.'See t6i for ' Explanation 61 Terms and :'Description of the Sample and Limitations o
I
I the Data.'

I



RETURNS OF ACTIVE CORPORATIONS
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Total Size of total assets
Major industry, item

active Zero $1 under
mil,doo $250,

GOO
$500,

000
$1,000,000 $5,DOO,000 $10,000,000 S2 000,000 S50,000,000 $100,000,000

corporation
assets $100 000 under under under under under

u

rider
%

nder under
u

nder 3250,01)(1,000
returns , $250,000

0

500.00 $1,000,000 $5.DD0,000 slo'coo'lloo $25,000,000 S50,000,000 $1100,000,000 $250,000,000

or
more

(1) (2) J3) (4) (5) (6) (7) (9) (10) (11) (12) (13)

Manufacturing: Fabricated Metal Products

Number of returns . ......... ................ ..... . 25 327 437 9 038 5 777 3 763 64 12 2 862 445... . . , . . . . 220 60 36 33 15

Total assets . ~ .......................................... 35 586,001 - 333,081 962.307 1,323,028 1,844,017 6,115.367 3.075.137 3,319.393 2.150,175 2.529 9131 4 705 138 3779 228Notes and accounts receivable. net ............... ...... 7 850,898 77,958 243,260 382,046 474,02B 1.532.457 723.427 677,099 450,260
,

510 288
. ,
933 583

,,
1 846 492Im,entones .. ... .. _ ~ ......... .......................... 10.222,678 44.540 175.702 314,585 535,73B 2.042.677 1.108.857 1 077 205 691 288

,
803 400

,
1 484 479

..
1 944 207

Cash.

Government obligations, and other
, , . , , . , ,

current assets ... ............................... ..... 2,777,032 48.489 143.314 188,844 220,787 576,256 251,194 303.752 187,202 161 224 277 239 418 731Other investments and loans' ........... .............. 3,757,749 12.193 45,988 48.185 B8.075 326.762 168.399 303.236 207,982
,

292.123
.

653 985
.

1 610 821Depreciable assets ... _ .. ............. .......... 17,903.452 288,678 566,212 695.343 934,414 2,898,994 1.434,541 1,552,374 979,456 1,184.159
,
6672 161

, .
5 207 614Less: Accumulated depreciation . ~ ..... ....... I . I ~ I ~ ~. 11318.553 158.034 266,145 363,380 485,546 1.499,800 721,924 731.368 457.687 558.333

, ,
1.060.271

. .
2,416,065

Other capital assets less reserveV ..................... 829,215 2.951 29,877 25,884 46.077 146.608 69.060 71,583 43,878 64.941 81 991 246 365Accounts and notes payable- .. ~ ....... ........... __. 7.754,972 77,545 256,126 389.425 515,969 1,639,948 671.619 675.909 503,011 450.643
,

734 031
.

1 640 746Other current Imbdities .............. ................... 3,332,149 21,743 75,606 133363 184,960 610,527 262,418 320 840 227 441 260 803
.

446 265
, ,
787 783Mortgages. notes, and bonds payable in one

. . . . ,

ye r or more .. ~.. _ ... - ....... I ........... 5,974,891 35.651 178,194 191:224 238.66B 711,819 346,638 450.198 346,867 397.075 901 752 2 176 805Net worth .. _ ......................... ___........ 16,562.347 137.762 349,220 526,240 801,609 2.886.962 1,448.982 1,774,265 1.001,438 1.321.701
,

2 364 821
. ,

3 949 347Cost of property used for investment credit .... ......... 1.558,320 6.036 45.616 74,544 83.234 96066 254,429 111,895 139.268 BI.958 87.030
, .
161,100

. ,
417.144

Total receipts ...... .................................... 60.208V6 257,542 997.640 2,253,576 3,212,883 4,167,088 12,722,298 5,582.565 5,279,722 3.009.885 3.685.907 6 637 155 12 402 665Business receipts .. _ ~ ............ _ ........... ........ 59,134,318 249.390 985.806 2,227,712 3,184,480 4.117479 12.572,247 5.503,867 5.186,937 2.969,705 3.633.217
, ,
4156 964

. .
12 087 514Cost of sales and operations .......................... 42,800,444 188.313 621.331 1,520,143 2,248,104 3,024,676 9.335,546 4.134,718 3,753,272 2.149.562 2 698.885

. ,
4 606 324

. .
8 519 570Taxes paid ...... __ ............. ...... .......... 1,504,324 5.805 33.424 66,548 82,770 102,981 309.713 126.304 134,225 73,009

,
86.209

. ,
172 291

. ,
311 045Interest paid ....... ............ .............. ........ 90Z895 8.451 3,850 24,433 31,805 40,436 143.549 80.304 78.468 62.181 72458

.
122 610

,
248 084Depreciation . ......... _ .................. .... 1,330,310 7,677 31.390 55,455 61,843 75.475 224.071 108.441 110,948 70.481

,

73.989
.

149.763
.

360.777

Pension, profit-sharing. Stock bonus. and
annuity plans ... _ ........... ............ ....... 655,434 1.628 5.356 9,044 22.247 31,173 108,829 44,523 46,412 24.573 34.262 84 267 243 120Empoyce benefit programs ... ............. ........ _ _
t

400,664 1,428 2.805 8~052 14.155 24.796 80,230 30,281 31.936 20.771 19.681
,

65 DO7
.

101 522Net ome (less deficit) .............. _ ........... . 3,548,209 13.402 19.305 85,467 117.137 218,865 763,324 317,514 408,807 213.952 286,331
.

448 106
,

653 998Net rucortre . . _ ..... __ ......_ .......... . ...... 3,851.192 22,910 46.352 123,979 138.921 251.813 831895 346.472 445,377 224,389 289.818
,

460.788
.

666 478Income subj ct to tax .......... ........... 3,554,775 16.031 26.898 85,799 106.197 210.540 767,018 322,778 433,474 207,793 279.795 442.554
,

655 898income tax. total ............ ............. ............ 1,629.096 7,443 6,794 25.642 36.487 88.546 352,974 152.541 206.696 99,325 133,145 209.034
,

310 469Additional tax to( tax preferences .... .. ........... C) - - - - - V) V) V) (1
,

1')

Foreign tax credit ............... __ ......... _ ... 87S09 - - - 738 1,298 4.421 1.606 4 612 10 613 64 517Investment credit ........................ .............. 92,973 239 1.788 3,172 4.048 4.921 15.199 6.468 7.609 5.548
,

5,460
,

8 899
,

29 622Work incentive (WIN) credit ........ ..............
Dsinbutions to stockholders except in

507 - V) 91 25 36 7 4
,

22
.
110

own stock ... ............. ....... . ................. 545,404 7,894
1

19,820 14.417 56,685 23.548 54,054 25.351 35.034 84.032 219,929

Manufacturing: Machinery, Except Electrical

Number of returns ....... ............. 24,879 253 ID 166 5 033 3 996 2042 4202 357 206. . , . . 100 55 41 48

Total assets ........... ......... 86,253,884 - 465,438 830.410 t.439,865 1.547,872 5~238,883 2.481.593 3.122,394 3.450,496 3,715,513 6 665 326 57 296 094Notes and accounts receivable. net .............. 21,354,255 102.606 216,093 340.657 374,096 1.251,991 579,609 733,771 801,190 921,668
. .

1,458.542
. .

14 573 832Inventories ............... _.. ..............
Cash. Government obligations. and other

21,219,345 54,972 173.951 344.026 443,622 1,939,986 932,391 1,121,217 1,240,523 1.330,290 2.094.472
, ,

11,543,893

curr ml assets . .... ............... ............... 11,194,956 69,914 124,760 230.908 174,500 500.935 201,605 23Z358 211,394 241 807 527 206 8 679 569
0

ther investments and loans, ...... ___ .......... _ , 12.179,214 14.982 46,087 75.124 107.713 240,434 159,033 273,256 324.970
,

328,678
.

929 916
, .

9 679 021Depreciable assets .............. ............ ......... 35,836,454 375,004 529,024 922,320 766.978 2,311,284 967.675 1.179,041 1,340.950 1.323,558
.

2.486 648
, ,

23 633 972Less, Accumulated depreciation ........ .............. 18.592.769 198,314 295,471 '537,180 421,920 1,217.152 46B.869 564.220 641.589 623,351
,

1.208.262
, .

12,416.441

Other capital assets less reserves- . .. _ _ _ __ .... 1,024,708 19,042 11.963 40,434 75.567 139.931 55.108 69.146 54.591 76862 117 975 378 183Accounts and notes payable, ..... . ........... ........ 16,879,347 129,607 218.233 366,119 390.961 1.476,479 691.505 729.077 746.382
,

778.285
,

1 068 107
.

28410 592Other current Imbildies ........................
Mortgages. notes, and bonds payable in one

7,604,716 50,445 82,540 144,496 174.566 563,707 275.425 327.953 359.654 409.258
, ,
637,171

, .
4,579,501

ye r or more ................. I . - ~ ~ ~ .... III_ 15,021,135 78,732 122,281 189.271 204.585 630,081 326,973 487.178 504,151 643 335 lA22 427 10 412 121Nei worth ...... ........... ........ ... ...... 39.989.276 133,674 325,448 636,386 646,463 2,399,048 1,064,302 1,463,747 1,694,426
~

1.747.115
.

248 8093
, ,

26 629 858Cost of property used for investment credit ......... ... 3,513.668 50.658 K008 106,937 70.844 212,167 88.326 113,807 141,153 139,282
.,

254.161
, .

2.254.336

Total receipm ............ ............................ 94,698.842 140,922 1,273.708 1,866.712 2,995,457 3,105.213 9,353,875 3.670.156 4.016.692 4,318.857 5 141 073 7 765 935 51 050 242Business receipts , .. .. _ _ ~ . .......................... 89.748.666 136.828 1,260.972 1.852.776 2,964,948 3,057.777 9.190.279 3,579.331 3,897.662 4,105.244
. ,

4,946.195
. .

7 510 385
, ,

47 246269Cost of sales and operations .... ...... 59.196,676 100.828 773.277 1.213.095 2,019,238 2,134.673 6,590.151 2.562,928 2,730.832 2.914,313 3,644,052
, ,

5 339 100
,

29074 189Taxes paid . ............ _ .............. _ ......... . 2.734,618 2.887 43.539 55.315 88,689 85.081 238.216 89.648 101.563 114.170 126.808
. .
213 668

~
1 575 034Interest paid ........... ... _ ......... ___ ... ....... 2.530.890 3.214 12.071 19.376 33,544 35.199 126.505 65,190 78,501 91,001 102.175

.
174,882

. ,
1 789 232Depreciation . ................................. ..... 3.333.996 1.919 42,792 45.058 78.975 64,126 174.966 71,873 92,852 112,055 1 D9.131 196.159

, ,
2.344.090

Pe-on. profit-sharing. stock bonus. and
annuity Plans ... .... ...... ___ ........ .... 1.183,557 V) V) 9,483 34.295 26,561 73,884 32,347 37,578 41,055 49 091 B6 442 786 970E mployee benefit programs ........... __ ......... 790,514 V) 5.043 11,640 18.348 18,519 56,278 19,418 28710 28810

.

37,668
.

73 213
,

492 437Net income (less deficit) ............
N

7.002.863 1,399 5.706 51,225 129.781 113,009 552,177 208.562 246,882 295,594 264.712
.

377.433
.

4 756 3113et income
t t

7.643,417 53.003 96,816 167,396 186,803 649,305 252.710 292,984 320,083 290,340 426.654
, ,

4 894 874;ncome subject o ax .. ............. ............. 7.291.211 26.489 64,415 144,554 158.921 573,936 229.796 274,301 291.423 269,727 384.889
. .

4 862 332ncoine tax. total ...... __ ........ .. . ........ ___
Ac i l f f

,
.426.598 V) 6,197 18.156 53,229 66,257 262.263 108,403 129.171 137,16

0
128877 184,549

, .
2 328 035

,
d onar tax or tax pre erences ......... 220 C) - 78

5

20
, .

107

Foreign tax credit ......................... .......... B37,548 - - C) 1.325 1.313 4A21 9.442 13 888 69718 793 439Investment credit ...... . ............ . ........ 174,587 1.180 3,069 5,477 3.928 11,935 5,007 5.436 6,124
~

6.438
,

12 523
.

113 365DIwork ncentrve (WIN) credit ...........___ .......
stributions to stockholders except in

588 - .1
V) 91 V) 30 16

88

.
75

,
212

ow. stock ........ ........... 1.831.212 V) 6.245 8.508 7.633 i7,636 24.530 28,769 37,411 34,265 104.1771 1.127.3.2

oolnotes at end of table. See text for "Explanatton of Terms and "Description of the Sample and Limitations of the Data.-
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Table 6.7Selected-'Balance - Sheet" Income-Statement; and'Tax Items, and Distributions to. Stockholders, by. Major Industry, by Size of,Total Assets~Continued

All res are estimates based on s~~~are in thousands of, dollars]
-

-
I

.
.

ITotal
. I .

I , I , , , ,
I ~ I . J'Size of'total assets ; - I , 1. 1 - I ~ . . - I .

I ~-
[lateMajor industry

.
1.11". i $100,000 $250,000 115001000 S1,000,000 $5,0D0.0D0 $10,000.000 S25.000,0DO S50.00010W

'00""

000 $250 000 ODO,
corporation

Zero t under
und r under under under under

U
roar under under under

:

. .
or more

b returns assets 1$100,000
3250,96 $500,000

$1,
000,000 S5.000.000

$10,
D00,000 $25,000.000

S50
'00010W 11100,0110.000

250
.0W.0W

(2) (3) (4) (5) IT) (8) (9) 110) (11) (12) (13)

Manu acturing: Electrical and

f

Electronic Equipment .
:....Number of returns ....I................... ... 10.800 238 1,111 1,415 lX1 1.2311 1 1.115

1
1

220 149 77 36 34 36

Total assets ......... i ............ ... ................... 173,161,418
7

128~356 237,569 462,642 849,632
2

.589,453 1.488.061 2.294.829 2.871.1103 2.420,741 4.882.780 54.935.552
Notes and accounts receivable, net . .................. 19.655,688 34.171 60.901 119,684 253.814 674,253 344,892 553.706 633.853 551.143 1.101.208 15,326,063
Inventories ........... I ..................... .......... 18,512,496 - 36.897 84.006 146.708 260,473 924,965 552,451 799.134 953.772 764 568 1.459.627 12.529895
Cash, Government obligations, and other

1curr nt assets .. _ 2 ~ ................. ............... 8,409,800 - 11,925 44,508 57.046 1*368 269,175 135.602 204.436 239.285 173,570 .380.181 6 787.704
Other investments and Ice s- .. ..... ................... 7.675,981 2,837 V) 11,494 26.328 134.064 83.011 178.827 230.611 260.204 547.375 6.195.607
Depreciable assets ... ! .................. __ .......... 26,638.267 60.372 81,761 172,611 353.318 917.612 553.523 820.813 1,177,263 1.041.210 1.969.030 0,,,90.754

Less: Accumulated depreciation ........... .......... 12,174,434 34.727 48.165 74,515 179.369 J438.056 244.627 351,337 528,389 517.166 924,248 8833,835

Other capital assets leiis reservew 823.463 V)
(;)

14,109 17,260 1 54,409 26,210 41,971 64.642 39.575 77.864 482.523
* *Accounts and notes payable, ............................ 20.709,739 56.129 it 110 184.767 318,041 806,620 394,696 515.709 616,434 462.016 830.545 ifi~417.67i

Other current liabilities I ......... ......................... 6,212,731 8,803 15:149 52,841 99,624 i252.555 125,652 226,921 269.418 224,591 462,273 4.474.904
Mortgages. notes, and bonds payable in one

ye r or more . . . ~ ........... - .... 12.995,729 8.902 30.782 62,654 133.004 396.855 194,547 380,126 527.189 449.594 1,093,222 9.716 654
Net worth ....... .... ! ........ ......... .............. 25.893,888 - 34.299 44.551 144,774 245,399

1.
011,714 736.282 1.110,228 1.343.396 1.110.567 2.338.592 17.774,086

Cost

of property used jor investment credit ...... 3.258.233 15,436 3,875 6,269 25.650 40,695 1102,077 67.880 109.721 119.715 110.696 197.314 2.456.905

Total receipts .... ........... .................. 83,616,024 742,872 308,694 536,299 956.331 1,817,249 4.537.214 2,307.709 3,300.294 4.426,050 3.410,690 6.632,807 54,639.625

Buimess receipts ...J ......... _.. ............... 80,754,549 - 721,758 '305.972 531,851 945,321 1,790,367 4,462,777 2.256.191 3,190,152 4,333.712 3.321.6111 6AD9,7115 52,484.982

Cost of sales and operations ................... ... I .. 56.167.372 522.317 202.264 307.273 648,368 1,254,386 3.104.609 1.617,594 2.279,239 3.141.700 2.362,048 4.379,458 36.348.116

Taxes paid ............ - ......... ........... - 2,311.346 19,171 8,415 12 972 26,660 48.037 119.626 63,043 93,246 114,553 95.985 177,018 1.532,620
Interest paid ........ .......... ............. 2.265,899 25.688 2,793

:
9186 11,758 28,591 78,390 41,360 61.565 85,576 71.224 125.731 1.724.037

Depreciation . ...... F ... ... - ............ ...... 2,659.112 16,650 5,790 7,690 17.922 34,932 1 87,659 50556 74,389 106,461 95.015 154,477 2,GO7,571

I 1
P.~so. profit-sharing stock bonus. and

.

i ~
. I............. ..... anw~ plans ..... 834.286 5.291 V) C) 7,024 14,952 28.251 15,726 20.689 29,592 2U33 66.934 613.261

Employee benetil programs .....
768

.832 (1 3,380
7

181
20.005 9.717 16.670 27,854 28,130 57,486 590.003

Net income (less data[) ...
2980

.293
99

16, 3 26.33() 6,353
1
3.809 34032 155.259 90.617 l4U72 215.537 1 74.309 366,861 1,81 9,659

Net income ....... A. .......... ..................... 3.64 .631 2 475
!

1418 27,219 37,548 100.214
2
57,841 136.537 214,896 262.107 202.299 400.932 1.973,0221

nC0"
su" to tax

53,371,722 i
:3

4 24 18.965 29.544 76,873 211,493 119,417 193.827 236.671 184.295 36U32 1,915.028
income '... ~ 1~ ~ ~ ~ ~ ~ ~ ~ .. I ......... 1,568.136 6.847 870 6.389 9.840 32,303 9i5,280 56, 1 BO 92.149 112.750 88,092 175,032 89 1.404

Additional tax for. tax preferences ...................... 4.490 - I - 120
4 9

.36

Foreign tax credit ........... .................
J

275627 11 V) 1 401 548 3.470 4,268 7,156 25.412 234.333
........... _ ..................Investment credit ... 1 94692 : V) 168 713 1.629 4.762 837~ 04,53 85.89 4.887 9.536 94.20

8Work incentive (WIN) credit .. .......... ...... 616 V) - 24 77
i 1

2 20
3

3
1

286
Distributions to stockholders except in
own stock ...... ......................... ........ 1,235,61 3 V) V) V) V) 13.782 11.345 , B.730 12,234 30.660 22.368 94.242 1.033.153

Manufacturing: Motor Vehicles and Equipment

Number of returns .............. ................. 2.*203 739 270 263 290 50 38 21 9 14 20

Total
assets ......- ........... - ...... I ... 76.8D4,043 11 f.868 98,810 191.859 635,736 361.331 604,755 738.189 691.409 2.260.921 71,074.759

No as arid accounts receivable. net ........
It

31,547,941 22,975 23,374 42.432 4,354
15

61.547 147.972 140.681 161.722 584,013 30,198.979
Irventones .......... ...... ..............

14
380,854 38,553 36,641 70.655 242,803 132.409 211,939 261.242 177,646 614,105 12.587,589

Cash. Govwniment obligations, and other
3

current assets .... ............................ ..... 3,954,331 25,773 14,615 20.508 50,7 i 7 38.704 38,818 ii.375 39.735 t7g.080 3.506.863
loans, . ..... __ .........Other investments and 8,730,830 V) I') , 8.308 37,658 14.164 43,873 98.423 77.993 302,195 8,141.619l

Depreciable asset ..... ___ ............ _ .......... 32,708.645 V) 46,191 37.003
8

625
5

252,231 148.868 262,309 250.542 .335,493 940.761 30,331.332
Less: Accumulated depreciation .................. _ 18.000.442 V) 22,048 21,519 44.956 120

.
528 59,20 120,897 105.440 160.182 498.255 16,839,466

Other capital assels le
I
ss reserves2

I
........... 840,937 V) V) V)'_ 5,926 113513 20,735 12,869 13,483 30.914 37,669 701.043

Accounts and notes payable, ........... 24.356,147, 58,685 21 ~466 54,081 213,980 104,214 120,532 235.680 93.438 348,746 23.089.732

"'' `es7
5,118,625 8.971 4,818 18.537 54,122 31,514 43,796 58.768 50.303 355.383 4,490.159

Jbcnds ea~a payable in on. s. ..dIvion,a;Z
year more .. ............ 15,347,814 n V) 30,174 1 84,234 57,643 73,484 104,679 172.054 414.967 14,382.795

Net worth ........... I ~ ........... __ ................ 29,737,456 V) 32.407 55,789 77.203 272820
'

152,639 341.681 299,257 347.989 1.088,445 27.077.260
Cost of property used ?r investment credit .............. 4,?23,026 V) V) 4,471 V)

4
.892 27 .336 Q 825 21:511 !8.604 31.131 68595 4,030.808

Total receipts ~05.706.273 V) V) 307,483 246,691 501,061 1.387,717 618.175 984.457 1,172,324 886.117 2.633,781 96,877.329
Business receipts t .......... I—— ...... ...... 02,829.051 V) V) 303,602 237.712 494.10A 1.365.114 607,178 966.045 1.153.252 868.050 2,516.368 94227.544
Cost of sales and opt ations ............. 81.913.741 V) 217,098

1
90.966 406.343 1,069.481 462.453 719,915 912.542 641890 1.798.885 75.429.455

Taxes paid ......... ......... 2.238,333 11,162 5.235 1G.039 31.759 15,309 27,457 25.131 27.089 69,072 2.012.93 t
Interest paid ... ......................... 2.54

1
.647

3
6

0 9
6.494

1
18.192 9,042 1241 9 27.156 15.223 67,071 2.379.795

DTecialion ........ .... --- ............... .
5 9

2,84 36
5

4: 54 2.113. 6.086 21,736 12.053
32

0:9 7
ill

.284 24.744 71.871 2.658.598
.

I
Pension. prold-sharing, stock tronus. and

annuity pla s .. ... _.. ....... _ ...... 1.918,693 8,974 3.232 7,609 7.642 12.144 22,197 1.851,236
Employee benefit prog ams .._ ......... ...... . 2. 129.208 5.933 2.039 9,735 7.353 12.734 22,563 2.063.438
Net income (less deficit) ~ ............

4
2.

64
.294 -2,888 3,536 -1,410 1 57.686 32.775 51,685 1,998 22.592 146.510 2.149,259

...........Net income .... ... L_._ .........__ 2.853.843 V) V) C) 17.331 70,474 35.919 57,159 37.325 42,290 150.351 2.423.000;
Income sixtriect to tax I_ I. - ..................... 2,799,835 (1) V) 1') 14.717 68,189 32.685 56.186 35,416 37,829 145,567 2,393.775
Income tax. total .......... ___ ............. 1,292,637 V) V) 6.083 31 290 1 5.564 X563 16.873 18.024 67,890 1,105.608

Adclitional tax for tax preferences . 338 -
6

4 - 254

Foneign tax credit I ... _ ............................. 404,629 458 2,805 789 2,165 397.768
Investment credit ...... ...................... ll~,698 V) V) C) 97 1 626 1,127 791 1.296 4,025 105,024
W incent (WIN) &edd ................ ......

ork
644 - 5 - 3 16 617

Distributions to stockholders except in
ovini stock ...... ............... 1.693~86~ V) I') C) 2.960 C) 7.561 5.168 1 .17.201 35,497 1,618.727

oc,trole~ al6hr! 61 iable. See'hixt fo,.'Explanation of Terms" and 'Descri
I
Ption of the Sample andlLunitations'of the Da la~-



RETURNS OF ACTIVE CORPORATIONS
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Continued

(All figures are estimates based on samples-money amounts are in thousands of dollars]

Total Size of total assets
Major industry, item active

Zero 11 nd r
$100,100 $250,

000
$500,

000
$1,000,000 1 $5,000,000 11101000,000 $25,000,000 $50.000,000 $100,000.

c

orporatio
assets

, u e$
00 000

under under under under under under under under under
$250.1300,000

returns , $
250,000

it
500,000 S1,000,0DO $5,000,000

fl,
0,000,000 62S,000,000 $50,000,000 11100,000,000 $250,000,000

or more

(1) t2) (3) (4) (5) (6) (7) (8) (9) (10) fill, (12) (13)

Manufacturing: Transportation Equipment,
Except Motor Vehicles

Number of returns __ ............... ........... 3,651 1,546 779 447 327 383 61 35 16 12 11 20

Total asses . ~ ..... ..................... __._ 31.067,561 40,544 137,281 152.359 220.687 783,237 459,197 544,868 598,147 775,496 1.680.127 25.675.618
Notes and accounts receivable, net ......... ... 5,529,841 5,692 18.786 29.405 52,708 169.089 110.511 113.360 116,052 182,583 290.934 4.440.721
Invent tes . ......... ... __ ............................ 10.883,641 11,294 31.131 51,380 73.884 286,975 164,408 179.594 202,502 342 163 537 932 9 002 378
Cash. Government obligations. and other

, . ,

curr nt assets ........... __ ....... __ ..... 2.345,035 11,522 29.400 20,851 22.639 66.872 39.298 51.680 51,446 55,466 82.326 1.913.535O
ther investments and loans, ..................... __ 4,569,908 V) V) V) 6.374 39.917 29.485 31,950 32,474 32.603 261.861 4 130 125

Depreciable assets ............... - .................... 13,478,512 16,063 65.222 70,929 113.390 388,205 183.364 257,393 250,178 256,338 707J32
. .

11.170.298
Less: Accumulated depreciation ..... ............ - 7.031,744 8,156 24.655 31,886 60.472 197,841 90.167 123,627 114,072 112,335 337.816 5.930.717

Other capital assets less resenrev .. .. ~ ~ _ .......... 570.000 V) C) V) 9.350 20.885 10,164 10,610 14,930 5.494 54.829 442 839
Accounts and notes payable' . ................. ......... 9.575.330 14,344 54,030 62,470 92,719 258,760 147.596 171,261 97.383 294.903 324,624

.
8.057 240

Other current bablities .................................. 4.057.145 4,625 11.128 16,530 20,976 94.692 46,000 62,263 75.091 72.343 145 683
.

507 8143
Mortgages. notes. and bonds payable in one

. ,.

ye
r or more .. .. _ ~ ....... .......... .......... 4.506.485 C) V) 35.963 31,410 103.041 44,614 93,773 120,417 112.946 349.012 3 593 162

Net viorth ....... __ ......... 11.354.587 -371 39.027 21.195 64,012 277,235 207,801 193,613 279,312 256.834 779.934
. .

9 235 995
Cost of property used for investment credit .......... 1.135,321 V) V) 10.271 12.244 9,351 38,470 12,556 28.311 26.064 22.341 79.715

, .
894,518

Total receipts ... ........ _ ... ....... ......... 41.791.329 V) 106,481 231,086 453.061 560,001 1,493,339 722,401 818025 780,004 1,101.177 2.181.853 33.202 468
Business receipts . . ............................. ____ 40.079.044 V) 106,048 223.979 447,625 548,879 1.471,568 712,634 796,939 760,582 1,081.107 2.128.896

,
31 739 961

Cost of sales and operations ...................... I ..... 31,037.747 V) 72,809 152.701 357.264 427,287 1.112,069 521,774 616,667 561.781 844.449 1.688.726
. ,

24.638 888
Taxes paid __ ....... _._ .......... - ...... ..... 1,114.714 V) 3,460 7.190 8,612 15,586 40.510 20,803 21,911 24,582 29.373 68,872

,
872.722

Interest paid ....... - ........................ - ...... 764.119 V) V) 3.822 7,928 7,641 22.458 12,016 17,079 15.765 25.915 35,240 612.990
Depreciation ....... .......................... 1.057.836 V) 2.021 6.856 6.835 10,791 29,453 13,990 20,441 17,871 20.118 51.944 876.186

Pension, profit-sharing, stock bonus, and
annuity plans ... ...... 722,713 V) V) C) V) 7,879 5,270 4,754 9.639 9.468 22.719 658 093

Employee benefit programs ............ 473,417 V) (1 872 1,060 6,417 3,340 6,037 8,051 9.880 23.200
.

411.500
Net income (less deficit) .... ...... - ... ..... 1,263,014 V) -7.784 -750 -8,257 1 1,286 54,676 50.519 14,699 37.619 47.836 61,551 997 910

Net income .................. ........................ 1.437,289 V) V) V) 7.941 18,959 77,390 55,642 28,624 45.712 58,767 91.928
.

1 033 696
Income subject to tax ............ ............. _ ...... 1,285,271 (1 V) V) 7,072 15,931 68,966 50,405 25,1507 37.370 58,718 91.393

, ,
915 831

income tax. total ... .............. ........... .......... 601.571 V) V) V) 2.2, 6,024 31,451 23.805 12.267 17,957 28,140 43.228
.

43 356
?Additional tax for lax preferences ...... __ V) - - - - - -

(
i

Foreign tax credit . .. . ..... __ ........... 28,615 V) V) - - - V) 81 1,812 27 1.016 25 557
Investment credit ......... .......... ................... 59~966 V) V) V) 525 593 2.178 1 121 736 1,04

1
1,418 3.954

.
47 933W

crk incentive (WIN) credit ...... ............ _ ....... 727 ('1 V)
( I

8 1 43 13
.
557D,

stributrons to stockholders except in
ovirn stock ....................................... 361,659 - V) - V) 2,503 1.839 8,514 4,464 6.233 20,016 317228

Manufacturing: Instruments and Related Products

Number of returns .............. - ...................... 5.761 10B 2,688 1,379 548 318 527 74 53 16 22 20 8
Total asse s . ~ ~ ~ ....... ___ ........................... 17,427,013 79,576 223,581 208,096 213.517 1,084,824 481.890 848.677 546.083 1,390,578 3.060.562 9 289 629Notes and accounts receivable, net ...................... 3.912,581 13,602 50,718 53,545 46.623 287.236 119.836 209.400 138,887 359,839 736,932

. .
1,895 963Inventories . .... __ ......... ............. ___ ...... 4,437.525 12,580 61.043 56,125 58.567 372,760 174,950 288,385 185.398 426 896 1 045 809

.
1 755 012Cash Government obligations. and other

. . . , ,
cux~ent assets .. .......... __ ......... __ ........... 1.430,466 10,030 34.379 25,643 25.703 108,691 40.568 50.541 32,314 69.493 170161 871 934

O
ther investments and loans- ....... __ ............... 2X8.145 V) V) 13,260 22.424 58.004 33.139 84,327 75.417 233,340

,
284 397

.
t 559 998Depreci ble assets .. .......................... - ........ 8.328.873 48,371 95.371 86,733 82.341 346.684 148,831 279.983 152,266 396.525

,
1,148.451

. ,
5,543.317Less: Accumulated depreciation ..... ... __ ......... 3.840.834 23,137 35,926 46,791 43.091 152.068 62.639 116,891 64.606 175.908 548.506 2,571,27

1

Other capital assets less reserveV .......... ....... ... 313.209 3,067 7,093 12.964 35.719 19.202 22,045 8,025 23.854 32.980 143 381Accounts and notes payable, .............. ............. 2.560.698 30,941 43,202 57,367 36,949 276.615 98,201 f8oo9o 95,610 252.783 679 316
.

609 624
Other current iabilities ...... __ ........ .. - ........

~
1~895,334 16,649 18,131 19,917 15,002 108.889 %898 62,298 44.347 945t07

,
285 463

,
1 1 59 795Mortgages no .s. and bonds payable in one

. . , ~

year or in e ........................................ 2,166.414 V) 41.627 22,255 34.905 168,808 56,733 143,361 111,440 260,476 576,808 731 023Net vorth . ~ ...... . .-- .......... --- ..... ... - 10,169,043 - -26.759 76.611 96,602 113,654 496,091 257,905 408,266 273,051 742.165 t.426.519
.

3046 968Cost of property used for investment credit ............. 784,205 3.583 1') 12.160 7,391 7,978 35,460 16,413 30,162 16.454 29,408 113,348
, ,
504,873

Total receipts ... ........ ___ ........... . ........... 21,092,478 74.963 177.603 376.181 382,976 344.632 1.819,542 774.103 1,045.625 636.920 1.761.508 3.897 359 9 1301 066Business receipts .............. .......... ............. 20,312,772 71,834 175.374 372.252 373.577 339.412 1.788.047 763.294 1,018.386 619.02B 1,717.306
,

3.713,175
. ,

9 361 087Cost of sales and operations ......- ............. __ 13,330,1119 44.111 96.892 246.515 248,119 207,053 1.179.729 505.376 674,334 407.365 1,247.076 2 676 872
. ,

5 797 377Taxes iiaid ., .. - ..... .......... ....... ... . ...... 525.151 2,623 6,871 12.675 9,243 10.665 48.501 19,002 30,300 15,399 44,970
, ,

96 833
, .
228 069Interes paid ............. ........................ 345.499 V) 2.419 3.286 3,919 4,371 29.386 12.379 24,486 13,674 31,724

.
99 035

.
119 914Depreciation ........... ... ......... ........... 696,737 2,254 5,908 8.558 8.638 7,767 31.215 14,1131 24,757 11,652 28,871

,
92,891

,
459.395

Pension, profit-sharing, stock bonus. and
annuity plans ..... .. ....... .............. 301.885 C) C) V) 3,616 13,216 6,457 6,391 4447 11,990 45.891 204 358Employee henerl programs ._ ____ . _ ~, 139.694 (1 V) C) 1.735 t,772 12,042 2,165 4,817 1023 10,310 45,001

,
57 336Net income (less deficilt ...... - ........... 1,652.635 8,211 -5,999 -1,189 7.662 23.427 93,676 64,603 60,349 54,377 72,963 157.670

,
1 116 1385

Net income .... .... . .. ... 1.833.276 1') 10.187 16,912 19,115 29.285 118.861 69.719 75,791 56,193 91617 171.157
. ,

1 162 098
Income sublect to tax 1.752.382 C) 14,471 12,401 22,756 99.789 66.204 66.597 48,854 89,861 t67,505

. .
1 152 995,,come la, total .1. 11 ~ .... .. .... . 826.935 C) 3,352 4.068 9.534 45.783 31,326 31.325 23,394 42,152 79,878

. .
552 082Additional tax for tax preferences ....... ..... - - - - -

.

Foreign tax credit 126,224 -
-

- 344 V) 2.468 B96 4,411 1 t.600 106234In- ment credit 33.105 392 266 423 1.811 763 1.214 611 1.859 4,764 20 626Work incentive (WIN) credit 17

- -

3 2 19 26
.

6Distributions to stockholders except in
:

ovin stock 517. 30 V) V) C) 7,409 5.330 6.231

1

6,130 19,8861 40,77s 418.331

Footnotes at end of table See text (of *Explanation of Terms'* and Description of the Sample and Limitations of the Data



RETURNS OF ACTIVE CORPORATIONS i
Table 6

1
.-Selected Balance Sheet, Income Statement, and.Tax Items, and Dis

I
tributions to Stockholders, by Major Industry, by Size of Total Assets-Continued

'rhone[All figureg 'are'estintates based ori sifrnpliifs y'amounts are in titclusaftds 6f dfollarsl~

'Maim, industry. Itern

Mainudacluring: Miscellaneous
Manufacturing and Manufacturing not Alloc

~!
ble

Number bf retur. ......
~ I I............................

Total assets ....... ................. !~ ......
Notes and accounts rkervable, net ..... .... -.. I. I .....
Inventonei .. .......F... ................ ........
Cash, Government obkgafiors,~and other

-CUrrent assets ............. I .......... ............Othw
investments and loans,

Depreciable assets, .1. ........... .........
Less Accumulated depreciation ........

Other capital assets less reserves, ..... ................
Accounts and notes payable' ..... : ... _ ... I ..........
Other current liabilities - ....... ....... ........
Mortgages. notes, and bonds payable in one
year or more . ........................... fll ............

Net orth ..... ......... : ................. .............
Cost of property used for investment credit ...

.
..... I .................Total receipts .... .

Busmiss receipts ........... __ ...................
Cost of sales and op~arations ............. ..........
Taxes paid .... .... f-- .. - s " ". - -
Interest paid , *

......
Depreciation ....... ..............1

pension, profit-sharmg- stock bonus. and
annuity, plans . ......... ~ - I .....................

Emfxloyee benefit programs ......... : ............
Net income (less deficit) ...............
Netincom. ...... ... !... .

~ncome subject to lax ......... .... :............
ncorme tax. total ...

I
........ _: ...... ..................

Additional tai for tax preferences .................

edit;.'.f.............. ................Foreign tax C,
Investment credit ...' ....................... .........

Work
mcentwe WIN~ credit ......._ ...................

Distnbutions to stockli?1ders except in
oxim stock ........ ....... ........

-Total Transportation and Public Utilities

'Number of returns .................. ...... ...

Total assets ..............
Notes and accounts receivable. ne ...
inventories .. ~ ......I.. ..................................
Cash, Govertunwit c~hgalions, and other :

mffent assets .. ....... .......... .............
Other investments and loans. ....................

) ............. .......... ........D%r:ciable assetss
Accumulated depreciation ...........

Other capital assets iless ti;eserves~ ....
Accounts and notes pate a' .....................
Other current liabilities ......... ...............
Mortgages, notes.,arid bonds payable in,one
yew or me ......... ............ ...............

Net ivorth ...... ......... .........
Cost of property uselcl for, investment credit ....

......Total receipts ..... 1Business receipts .... ............................. ...
Cost of iales and operatims ...... I .....................
Taxes paid I ............. .......... ..........
1,
=Pfil. ....... .........

pension. profit-sharinIg. stock bonus, and
dy pla s ... ! ..................... .....

Enaipmwquee benefit programs . ........ _.._ ..............
Net income (less deficit) . ......

Net moorrie ..... I . ..... ........
noome subject to tax
:ncoma tax, total ............... ........ __ ..........

Additional tax for tax preferences ......................

Fmiign tax crech .............. .........
.... _. ~~firvestmirmt credit ...... _ .....

Work incentive (WIN) credit .. ................
Distributors to stockholders except in
mm stock ......

I
...........................

Total
active

corporatio
returns

(1)

12.677

12'
'3:'80:'6'37
3.691

.8
19,I

.1,26B,331
1.906.881
4,396,117
2,047,904

320,667
2.903,340
1,730,507

2,300,868
5.538.243

400,~fl

18,484,704
17,984,191
12,535.001

452.716
498,077
373,598

114: 6396611~,747 2.62 95
8 F) "
7 V)
3

All25

65

I I 9,9~0

80.232

414.691.1 ~8
24.837.639
12.953.067

21.453,999
32.825,726

407,914,597
101.4~9,639

5,868,079
4 022.95

.203:139
,
240

159,446,213
163,290.574
34.754.2~8

222,074.7~9
214.217.780
132,1 02,441
12.990.604
12.900.401
211 7VOl

~.419.4~15
1.617.712
8,683.870
1 01 .101

i0iA081.528
.4.719.299

7.351

1.195..8291 0
2

1
3

406

8,323.1~23

V)

V)

3,734

24.873

5985085
11:40734 1
2,41

23,579
30.050
18.327,

486
-21.854

37~~4725
2

9-59
-

219,046

54.524

26.4i 5
7,210

50:70~

3,777
63,412
22,287

33,~05
7,324

14,954

629.688
6
1
6,858

.431,908
20,323

7,4201
2,733

862
-13,190

7,806
11,260
2.729

-
261

43,888

1,56'5,396
247.324
44,438

2;2,678
56,680

1,545,956
.819,274

44,072
488,688
96,159

382.348
295.438
~228:018

4667649
4:569!!OE
2,823,449

169,432
53,994

200,688

7:61371 335 6304
f7 32:2~3
7 130,191,:4

~2 6U11 228,786
147,55950 5
4 . 3

-

4,860

$100,000,
und t

$250,&iO

(4)

Footnotes at and of table. See text f®r "Explanation of Terms" and "Description of the Sample and Limitations of the Data."

A.771

275,302
77,900

- 61.6013

:46,449
15.635
91.799
.47.738

.20.755
77,789
21.350

35,866
111,288
11 A38

112
747.526
540,29518.

083
6,628'1
1,914

4
1
6

1
82

1,702
-7,646
12,421
10,808

2,968

-
168

V)

27.725

11250,01)(1
under

11500,000

579,613
167,721
69,0?3

62.792
26.290

256,437
137.296

13,703
183,097
49,257

104.688
220.983
22,45~

1.271:656
1,262,062

868,682
37,154
20,497
2~,370

31~ C)

4,836
3,000

30.639
50,559
40,743
11,399

1.15,989 7.393

2,546,503 2,553,799
519.308 506,293

21,825 43,037

391,565 3361 7.9 1 088
5 36 71:230

2,439,261 2,387
.0

64
1,219,084 1,166.701

_75,188 101,84i
611,676 653,013
180,722 169:334

592.463 563,920
.856.746 900.836

?98.708 315,007

5.823.0 4:669 957
5,715,57190 454 9 63~0

6
.

03.588.550 06204
230.184, 17;:~43
76,336 7 19

271,494 238.053

25.268
23.254

112.903
184.875
153.6 55
5?,563

-

. 10,3 -53

21*.034

$500,000
under

$1.000,000,

(6)

963

702,229
224,645
248.297

6,902
27,322

261~778
146.280

10,789
234,852

54,028

76.560
311,887

23.193

1,576~430
;,562,831
'088,855

41,602
?0,781
21.892.

1~,517
5,080

50.488
61.335
53.448
21,623

-
1,259

V)

4,636

4,183

Z873.239
570,831

79.671

- 366,43 8
1 3

:
195

2

,

1,43
1

7 7 0
1,272,453

138,248
811,022
169,104

789.050
932.430
331,77911

7,403
4,972:151
3256202

2,15,12,3,
.38

253.092

38.739
30.555

148.952
218,61116

0.152
64, 599

1).95fl

24,332

Size of,total, assets
$1,000,000 1

~ underS
1
5,

0?p!1000
(7)

I 896

11.837.544
486,416
647,460

185,481
4 .79.864

680.424
330,995

41J5~
624.351
145,652

239.068
748,270
57,926

267 384
1'31219:040

2,325,217
77,915

1 .59,583
55.~§,!

8,963
3,307

109,002
165,135
147.032
66.815

;;f
2.779
(1

7837

3:592

7,321.735
1.202,156

18V71
"

975613
5 6332

1 6
,
21 08740..

2.543:569

362,847
1.801.619

539;546

2,230,349
2,318,641
8K 170

1~04K242
0,212,643
6.844,395

428~283
23

1
:192

515.691

95.718
70,338

384~771
520,213
44 8 9
208.18

3
25527~5 0

57.017

$5,000,000
underS,

0,000.000

Ill

- 110

782:523
216509
238,990

63,651
57.641

2838251
33:848

31.55~
153.867

74,175

113.635
.417:166

24,?45

1. 157.056
1,136.076

756.634
'32,308
22,566

~N,250

6,353
.5585

66.556
~76,461
72.075
33.735

1,260

6.106

5T8

3.966.472
541.138

98.008

444,212
351.730

3.376,571
1.306.304

203.244
844.712
259.801

1,249,691
1,318,837

355,271

4.720.360
4.585,288
3.095.348

2242 01
27:2812

253,962

65.802
40,704

198.503
258.606
232,169
108.522

31:;451
99

37,417

SIOAD0,000
under '

$25,000,000,

(9)

. 63

999,607
229.082
333.521

71.854
96,120

367,6351
70.026

27,45
210,576

83,748

189.053
484.954
30.515

1.323.206
1.291.178

881.372
33.227
32.204
27,728

10.862
6.478

61,317
8 7673.795
7 2

36,9919

~.259
466

5

8,295

329

5,093,305
695,409
130.793

566.042
391%586

4,431.934
1,658,451

218,748
933,956
383,018

1.8
1
9.104

1.622.126
400,924

5,462,025
5,289,964
3.649,323

235,71f
6, ,

1
396

300,732

56,465
35,003

225,975
296,503
266.197
125.837

53

26161
14

,
B

4

63.370

$25,000,000
undo,

S50,000,DOO

(10)

27

927,806
.192.015
322.768

67,103
-98.021
3X889
169.135

18.291
234,652
81,806

152,580
382.596

26.273

1,336,917
1.307V3

940,963
32,962
36,683
29.462

6.8467
.216

31,432
50,218
37.987
18.142

1,683
806

0.176

145

5.064.464
710,182
134.862

439.161
422,8000 8

4.3 9 13
1.52B.584

183.113
811,028
347.575

1,822.934
1,747.994

400,543

4,864.182
4.709,344
3~i 10,676

2
'
8.022

175,
1
31

301.525

46,019
43.544

232.058
279.542
243.898
145.485

241

5;1,
':6

1
16

221

75.0

1

9

SS0,00111,01)(3,, under
$100,000.0w

20

1,449.639
348.430
504,375

89.240
191.604
455.100
209.579

17.607
312,294
78,629

207.604
775.881
36,862

1,841.020
1,797.018
1,215,663

40.057
44,240
32,353

13,554
3.706

130,841
138,994
133.979

K214

4.513
2,142

1

15,902

97

6,974,742
761.744
262.462

544.905
0.4242

5156.94
1.914.486

252.350
1.138,001

524,926

2,594.859
2,160,440

502.641

6,513,710
6.310.194
4.305,164

3 2.682
2356.511
353,104

75A59
56,359

16t.203
257.796
230.332
107.181

123

5.122
2003

590,456

1100000000,
~de;

$250,000.000

(12)

8

947.955
245,778
241.563

65.239
134.080
280.702
109.182

31,260
245.191
86.571

107.763
455~415

30.436

1,118.541
1,079.540

683.584
27.394
31.596
30:301

, 3441
6.563

61.252
64.466
53.812
25~922

7.308
1.504

5

9.363

103

16.705.593
1,395.315

420.999

975.337
1,62B.789150

28,278
4,049.100

371,944
1,916,510

958.820

6.308,329
6,126.043

972.889

10,655,0.67
10.170.338
6,844.644

519,551
545.589
779,510

125,413
52.060

577.334
750,496
658,323
307,294

1,100

15.995
60,847

111250.656

$250,000,000
or more

(13)

7

4,502.529
937,125
869.1~77

464,165
1.173.094
1,266,749

543,122

103.455
563.259

1,033,004

1.040,826
1.622.479

120,209

4.139.454
3.696.856
2.752,962

90.111
214,630
104.187

.
29,450 0
33,276
131.262
137,050 0
133.326
63.506

437

M

52.733

9.563
7.186

14

16,141.960

28~"":N24359,61,f 9 1
84.021,633

3.916,481
30.011,929
19.510.235

141.093.166
145,011,043
30,073,445

156,496,577
152,624,228
91.236.075
10,216,3B6
11,064,746
17.690,523

2.846,425
1.214.455
6.539,874
7.863.089
7,475,431
3,566.858

5.650

68,519
924,335

323

7.63(1.775

201

360,025,950 110
17,667,939 -4
11.533,201



RETURNS OF ACTIVE CORPORATIONS
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Continued

JAII figures are estimates based on samples-money amounts are in thousands ofdollars~

Total Size of total assets
Major Industry, item active Z ro s under 0

oo
$250. 0 .

oo
$500. 00

e
$1,000,000 $5,000,000 S10,000,0

00
112t(300,000 $50.000,000 11100.000.000

c

orporatio
is:

eta
tS
00 000 und und r und r under under

u
nder mler rider

u
under $250.000,000

returns
,

$250,000 $500,000 $1,000,000 115100o'Doo
S,

01000,000 $25.000,000 S50,0D0,000 11100,000,000 $250,000,000
or orwore

(1) (2) (3) (4) (5) (6) (7) (9) (10) 1) (12) (131

Transportation and Public Utilities:
Transportation

Number of returns .......... ...................... .... 62.153 3076 35.492 11,967 5112 3.177 2.424 362 198 93 55 41 56

Total assets . ............ __ ........... ........ 100.766.478 - 1,294,163 1.900,684 1.821,065 2.171,751 4.951,446 2,514,464 2.968,492 3.202,343 3.832.052 6,430.489 69.689.529
Notes and accounts receivable. net ............ ... 11,138,113 208,947 428,663 396.545 498,856 1.001.221 443.014 534.063 578,784 600.562 775.869 5,671.589
Invent nes ._.. .......... __ ......... _ ......... ... 2.704,675 37.871 16,153 35.759 61,626 131302 73,268 74,732 82,5F7 201 632 166 431 1341 1123
Cash. Government obligations. and other

. , . ,

wreat assets . ... .... .......... .......... ..... 8.991.614 242,734 310,510 261.491 299.939 750.093 331.411 403.394 32J,824 411,467 555.554 5.104.197o
ther investments and loans, .........

1
3.954~503 45,676 1 t2.203 121,235 148.502 385.545 263.375 259.560 238306 453.942 947,405 10.978 754E

eprecia~le assets . ........................... ....... 87.237.235 1,181,616 1.602.361 1,730.818 1,949,745 4.065.785 2.054,660 2,501.984 2,792,526 2,869.938 4,851,626
~

61 435 976
Less: Accumulated depreciabon .... __ ...... 29.040.975 613.163 943,405 890,550 1,014.918 1,847.263 910,491 1,066.779 1,060,464 1,118,869 1.518.425

, ,
18.056.648

Other capital assets less reserves~ ..., .... 1.775.653 31.826 56.667 57,322 104,449 231.200 125,524 121.052 115,437 174.252 124.693 633 231
Accounts and notes payable- _ ........................ 13.544.210 440,183 471.067 534,954 708,657 1.435,123 605.818 682.840 617,402 667331 660.490

,
719 9456Other current liabilities .................... ............. 9.064,265 80.387 146.444 125.837 128,389 414,092 206,160 272,108 263.039 395.521 549 016

, .
6A83 272Mortgages, notes. and bonds payable in one

. ,
yetor more .. ..... ............... ........... . 30.453,063 278.148 423,322 34TI21 526, 1 92 1~227.122 677,607 964.362 1.114,376 1.249~222 1,969.181 41067621N

ggi ivOrth .. ... ............... - .......... 1. ~ ....... 36.722,760 225.785 638.250 678,636 699.433 1,636,997 873.300 682,647 1.022.384 1.209,777 2,455.367
,,

26.400 184l
of property used for investment credit , _ . ~ ......... 7.758.816 20,501 200.742 231.163 269,893 246,750 632,245 199,100 236.973 272,158 287,563 414.086

,
4,747.642

Total receipts ....... ... _ ........ . .. .............. 97.083,346 506,612 4,153.898 5,103,256 3.933.007 4,443.886 9,021.949 3.955,852 4,259.610 4,053.283 5o89,402 5,792,063 46 6K520
Business receipts _.......... __ .......... ........... 92.059,069 426,120 4.065,456 5,089,466 3.838229 4,313,045 8,791,390 3.842.964 4,131,868 3,944,096 4,926.376 5.431S58

.
43Z8 20I

Ckxst of sales and operations ........... ............. _ 62.376,074 285,244 2,606,464 3,285.580 2.573.124 2.869,019 6,031.118 2.707.282 2,948,860 2.702.484 3,451,204 3.899.666
.

29,016.029
Taxes paid ............... ................... ........ 4,510.466 19.159 144.264 199,397 149,254 186,672 364,201 185,037 173,815 172.874 241,810 221,203 2.450.800Interest

paid ........ _ ......... ........... ....... .. 2,856.092 25.217 44.749 51.520 53.749 74,276 158.676 78,408 94,673 112,809 135.384 187,260 3711 839
Depreciation ........ .. .... .......... ............... 5,675,121 12,551 168.054 223~810 188.350 200,833 385.515 173,388 198,822 222,452 219,386 303.357

, .
3.378.603

Pension. profit-sharing. slock bonus, and
annuity pla s ........... .................... _ ....... 1.028.928 V) 6.765 34,067 22,714 34,320 85,574 58,397 46.207 38,808 64.012 87.470 550,216

Employee benefit programs ... ............... ........... 659,541 1.705 16.482 29,528 21,232 28,209 64,927 38.313 30S93 40.606 50.962 33.069 303,615
Net income (less deficit) _ .................... _ ....... 2.657.392 -20.394 -13.328 110,374 98.513 120.906 326.168 155,341 164,864 142,002 120,732 318.481 I.QV33

Net income ............. _ .................. _ ...... 3.907,632 30.261 94,523 180,841 137.490 173,256 399.757 187.340 192,048 182.701 194.384 448.433 1.666.598
Income subject to tax ..................... .. ......... 3.185,600 14.535 48.165 114,841 113.362 121,524 341.202 163.846 167,150 165,808 176~281 364,486 1~394.398
Income Ia.. total .... _ ..... .......... .... ........... 1,423.965 5.990 10.520 35S83 39.3,' 49.064 2281

I?
7~ 768 79.3 16 78,357 81.538 166,307 647 864

Adchhorral tax for tax preferences .............. __ .... 6.498 - - i ( , 4
0 25 123 672

,
5,454

Foreign tax credit ........... ......... ... 45,850 - - - - V) V) 3,400 215 1383 4,040 15.404 75620
Investment credit ...................................... _ 360.559 799 3.818 6.685 9.029 7.923 555

I
247? 9.634 12,807 16,225 39.005

.
226 632W

(WIN) credit ........... ....... .........ork incentive 115 - - - 1
1 4

20 2 14
.

53C,
stributions to stockholders except in

slock ........ __ ................ . ............. 1,076,620 V) 16,239 22,608 1 16.410 18.957 43,171 23.979 33385 46.874 44.220 65.753 739,794

Transportation and Public Utilities:
Communication

Number of returns .......................... ........... 9.369 258 3.846 2,490 1.124 590 758 163 70 28 10 13 19

Total assets ............. .............................. 115.654.441 - 132.358 383.720 385.274 425,868 1,516.926 1,088,972 1,122.730 991,939 840.09
5

1.947,366 106 818 193
Notes and accouints receivable. net .... ................. 4.425.709 28.717 56,492 61.690 43896 116.737 65~592 100.767 77,190 429.30 134 514

. .
3 710 810

Invent es ........... .......... ....... I ..... . 3,646.837 V) 3.006 4,825 31.651 15,275 26,169 10.997 7 1 1 1
,

29 721
. ,

3 513 664Cash, Government obligations, and other
. , . .

curr nl assets ...... .............. .... 6.608.594 17.266 57.621 42,850 41,942 147,155 90,430 109,322 77,162 31.309 168 153 3645 825
C

their investments and oams- ... _ ... _ ........... .. 9.380,441 ('1 27.737 26,198 22,523 80,725 74.497 93,670 140.813 161,334
.

394 898
. ,

3648 351Depreciable assets __ ..... .. .... ..... .. ___ 113,212,883 161.670 364,640 300.093 405,587 1,378,044 981,270 898.660 710.492 479,894
.

1,216.862
. .

671106 315Less: Accumulated depreciation . ... ............ 24,525.817 91,848 173.966 115.594 143,194 452.982 296.168 315.801 235.441 126,789 304,036
. .

22269,978

Other capital
assets less rewmes; .... .. ... __ _ 1,075.596 2.567 16.090 17,595 18,601 92.106 41.011 68.097 53.295 46.014 90.912 627 308Accounts arid notes payable- ........... .............. 7,888,371 16,744 74.032 74,177 57,344 192,023 177.533 135,883 73.994 72,707 175.360

,
6S38 574Other

current
........ ....... ~ - .. ........... 5.968.584 11.144 18.151 21.512 27,764 &6.775 38,048 74.397 44 967 36 252 88 939 5 540 635Mortgages. holes. and bonds payable in one

. . . , ,

year or more _ ~ ..... I''.......'' ... .. .... 43,671,715 65,266 90.435 134.235 172.769 762.597 466,112 526,053 394.863 427.399 695.887 39 936 097
Net worth .... __ ................ -1 .... .... 50.618260 16,913 134.345 53.484 139.961 383,650 286,226 326.114 414.178 209,698 913.008

, .
47 740 683Cost

of property used for investment cre& ........ ... 12,105.632 1') 16,931 25.803 22.460 36.776 149.541 130.230 105.782 83.480 77.002 124.940
, .

11.329,616
Total ecopts .................. __ . ... . ....... 51,404,239 21.500 258,351 367,096 327.939 297,307 830.995 473.569 681.858 397.043 222.790 791.987 73346 802Business receipts . ........... _ __. , ...... ___ 50.510.561 252,830 356,500 309.402 288,317 805,375 457.442 653,625 366.539 207.641 746.822

, .
46 048 113Cost of sales and operations ... _ ..... . .......... 26.011,956 C) 86,620 154.997 163.043 131.681 355~933 185.524 360,725 147,099 71.637 410.196

. .
95592423Taxes paid .. ... ................. __ . .. , ___ 3.156.749 1.286 11,183 17.866 16.093 14,461 38,504 26,130 31,962 22.923 12,265 34.026

,.
2 450929Interest

paid .... ..... __ .... ........ . ............. 3,370.736 V) 5.462 14.907 15.314 12,601 51,746 37.538 44.909 35,387 39,776 52.432
,,

3 059 559
Deprectation ............................ ... ........ .. 7,501,944 1265 13,286 26,890 22.087 27,310 94.185 64.932 64,413 47~302 39.677 92.617

. .
7.005,980

Pension, profit-sharing. stock bonus. and
annuity plans ........... ......... .............. ... 1.656.111 1')

'
- I') V) 2,064 6.496 6,115 5,847 3,645 1,217 7,122 1 621 177

Emp oyee benefit progr ans ... ~ ............... .........
:

645.326 1 ) 414 1,148 733 849 3.910 2 114 2,168 L361 1,U83 2.022
. .

411629
Net ncome (less deficit) ....... _ ..... _ . ......... 3.462.587 -4.994 1,905 9,846 -15,305 17.597 49.501 24,514 26,190 55~559 -739 55.350

.
3 243 16iN.1 rcorn . ..... __ .......... .... ...... __ ..... 3.710.648 C) 15,544 31,354 15,404 29.061 91 541 5C.265 67,252 61.314 10 132 34972

. .
264 9033' i

Co. subiect .. .....10 t x ..... ...... __ .. 3.641,119 7,415 17.497 12.B75 27.476 81,870 48,347 63.076 49.436 6927
,

70,504
,,
1673 254Inc 0 3

om Tax, to: ..... 1.744.040 (1 1.945 4,402 3.728 11.156 36,620 22.470 29.778 23,362 3.319 33,616
. .

1 572 978
Add,lional tax lor tax prulerences ... ..... ... - - - - - -

. .

Foreign tax credit ..... .... . . ._.. 31.384 - - -
1') 3 - 1080 535

' 2 6
In- nnent ..oil . . . ~ ....... ... .... ... ....... . 166.338 1-) 4~7 700 1.395 909 ?.113 3.106 2216 1.024 5.28D 4~3:664Work inceniuve (WIN) credit . .. ... _ ............... 198

(.)
2

1 !56st
Dstataul,ons to stockholders C,C pt in

oxwn stock ~ _ ..... . 1 1. 1.. . . I ~. . ... .
1

2.658,293 C) V) 3.168 9~534 6.950 13.966 13~000 2,704
1

12.131 2.584,359

ocilnotes at end of table See text for Explanation of Terms and Description of the Sampie and Limitations of the Data."



RETURNS OF1 ACTIVE CORPORATIONS
table 6.LSelected Balance Sheeti Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets~Continued

[All figures are estimates based on samples-m6ney amounts are in ihousand~ of dollars)

Total
I Size of total assets

Maio, industry, item active
Zero ft'I rider

$100, 00
e

$250,000 $500,0O
o

$1,000.0
oo

$5,000.0 0.
it

$10,000,000 112%000,C)
00

'5%000,o
00

$100,0DO, 0
oo $250 000 000orporation

t $100 000
und r,, under

e
and t under under

u
rider niter niter under , .

returns asse s , $260,000 $500,000 $1,000,000 $5,000,900 $10,000,000 $25,000.000 S50,000,000 $100,000,000 $250,000.000
or more

(1) (2) (3) t4) (5) (6) M (8) (9) (10) (11) (12) (13)

Transportat!on and Public Utilities:
Electric, Gas, and Sanitary Services

Number
of

netums J.................................. 8,710 V) 4,550 1,532 - 1,057 416 410 53 61 24 32 49 126

Total assets .......................... ....... 198,270.279 148,875 262,099 346,460 275,620 853,363 363,036 1.002.083 870,182 2.302.595 8.327.738 183.518,22B
Notes and amounts receivable. net ...................... 9,273~817 9.660 34,153 48,058 211,079 184,198 .32.532 60.579 54.208 131.878 484.932

8
.305,540

Inventories . ~ ~ ~ ....... i .............._ ................. 6.601,555 11 V) 4,272 13,220 20,818 9.465 29.892 41.298 53.519 224.847 6.196,403
Cash, Government obligations, an other

cuff nt assets , , ~ ~ . i .................................. 5,853.791 1~.658 23,434 31,747 24.557 70.365 22,371 53.326 41,175 102.129 251.630 5212.399
Other investments and loans, . , , ~ _ ~ _ ~ ~ ~ ~ ~ _ ...... 9.490,782 4,322 17.996 23,797 V) 50.062 13,858 38.356 43.681 165.148 2116,486 8.1144.206
Depreciable assets ... I .................................. 207.464.479 202,470 272,260 356.153 288,378 796.258 340,641 1,011.290 886.795 2,407.110 8,959.790 191.923.334

Less Accumulated depreciation . ....................... 47,932,847 114,263 101.713 160.557 114.341 243.324 99,625 275,871 232~679 668.828 2.226639 43695007

Other capital assets [as
t
s reserveV .......... ........... 3,016.830 9.679 2,~31 26.927 15.198 39.541 36.709 29.599 14.381 30,084 156.339 2.655.9,,2

Accounts and notes pajable, ..... ........ 18.590.373 31,761 66,577 43,882 45,821 174.473 61.361 115.233 119.632 397,563 1,080,660 16.453.410
Other current liabilities ......... 8.106.391 4.~28 16,127 21,985 12,951 58,679 15.593 36.513 39.569 93.153 320.865 7.486.328
Mortgages. notes. and boads'payable in one

year or more ... .... 85.321.435 38.932 78.706 82,564 90,089 240,630 105,972 328,689 313.695 918,238 3,643.261 79.480.659
Net worth .......... -:-- ... .................. 75,949,554 52,740

84
.151 168,716 93,036 297,994 159,3 1 1 413,365 311.432 740.965 2.757,668 70.870.176C~sl

of property used for investment credit ......... 14.889,820 C)
1
0,345 41,74

2
22,654 48,253 68,384 25.941 58,169 44.905 138076 433.863 13.996.187

To at receipts ...... ! ........ ......................... 73,587,174 V) 255,400 272.725 409,011 376,210 633,298 290.939 520.549 413.856 1,201,518 4.071.017 65.072,255
Business receipts -! ................... __ ......... 71,648.150 V) 250,820 269,544 399.275 371.490 615878 284.882 504,471 398.709 1,176.177 3.991.658 63.317.944
Cost of sales and operations ........ ................ 43,714,411 V) 130,365 137,973 270,037 255.502 ;457,344 202,542 339.738 261.093 782.323 2.534.782 38,295,091
Taxes paid 5.323.369 V) 13,985 12,921 11.796

1 1
2. 90 25.57B 12,513 29,962 22.225 78,607 264.322 4,836,136

interest
i
; ....... ....

'
6,673,573 3,783 9,909 8.056 8.508 20,770 11.266 27.554 26.935 BI.351 305,897 5.165,016

Dep,eciap on .... ......
i

8.002.636
19

348 23,794 27.616 24,949 35.991 15,642 37,497 31,771 94.041 383.536 7.305.940

Pension, profit-sharing, stock bonus, and
annuity plans ...... 1.1 .......... - ................ 734.376 V) V) C) .2.195 2.355 3.648 1,290 4,411 3.566 9,930 30,821 674.432

Employee benefit programs.. ......... ......
3

12.845 V) V) 0 1.2119 1,497 1,501 277 1.942 1.577 4314 16.969 281,429
Net income (less deficit) ....... ..... 2.563.891 V) 4.002 9,971 29.695 10,449 9,102 18.648 34.921 34.497 41,210 203.503 2.162.978
Net income ...... _!_ ......... _ ....... 3.399,821 Y) 11,592 t6,591 31.981 16,294 28,915 21.001 37,203 35,527 53.280 229,714 2.911.588

Income, subject to tax i. ......... ..... .. 3 2 74 1 1
0

7 157 15.221 -27,428 11,129 25,817 19.976 35,971 28.654 47.;24 223,331 2.826.866t,
ome tax. total ........ ......... ....

: , :
941 5 2

1:
631 4,950 10,477 4,339 11,346 9,284 16.743 13,766 22.324 107.371 t.346.016

Additional tax for taxlprefeream~s .................... 853
1
3 2

1
6 - 428 196

Foreign tax credit ...A... .......... ....... 18,595 0 - 195 2 56 17.997
investment credit ..... ! ........ ....... _ ......... 285,116 773 1,439 624 640 1.791 1439 2.126 1.648 4.054 16.~62 253.839W

oi~k incent e (WIN) ciredit ........... ................. 93 - - 3 3 84
Distributions to stockholders except in

own stock . ........ 4.588.110 0 V) V) 4.312 6.488 16,019 Iii.145 43.532 172.772 4~3K(322

Total Wholesale and Retail Trade

Number of returns ...................... 602.423 15.220 305~653 129.910 72 734 43.286 30.846 2,622 1.274 450 219 123 86

Total assets ..... ........ .................. 313,305.334 - 11,940,118 21,056.894 25,476,820 29.985,403 59.067.841 18 137,942 19.272.782 15.478,067 15.118.008 17.989.118 79.782.341
Notes and accounts receivable. net ......................

84
.777 '597 1,794,707 4.38' 677 5.805,969 7.447.958 15.745,598 5,386,279 5.588,768 4.367.874 3.836.137 4.409,661 26.004.969

Inventwies .... : ...... I .... .... ___ ..............
100,043.924 4

1
190'811 7

427,625 9,631.189 11.654.588 22,693.443 6 146,812 6.414,890 4.749.539 4,435.454 5,270,840 17.428,733
Cash, Government obli~ahors, and other

curr nt assets .. _ ~ ...... ___ ....... ........... ... 31.853.914 1.988,581 2,984.590 3.133,799 3,383,794 6,053,57~ 1.797.583 1.874,859 1.650.713 1.468.295 1.718,206 5.799.916
Other investments and loans- ... .......... ............. 27.791385 555,943 1,097,237 1.244,130 1.483.304 3.175.017 1,231 249

'
1.406,083 1.485,970 1,734.762 1.017,977 12.559.7t3

Depreciable assets ... I .............. ... ... - 89.782:155 5,188,274 7,362.167 8.019,781 8.473,506 .15.282.194 4.598.506 4.780.336 3,881,870 4,241.210 5.904.236 22,050.075
Less: Accumulated depreciation .......... ............. 38.537.550 - 2,699.308 3549.934 3.759.821 3,952.668 6830,335 1,961,829 1.905,447 1.523.716 1.595.850 2.369,714 8,388.928

Dither capital assets le~s reserves, .... ...... 8,822.063 - 286,847 627,047 801,918 889.674 1,766.147 489,908 503,522 411.038 445.993 678.135 1,921.834
Accounts and notes payable, ...................... 113.082,604 3,752,662 6,235,519 8.872.695 11.376.120 24.653.421 7,247.540 7.595.084 5,504.278 4,898.878 5.648,511 27.297.696
Other current liabilities ' ..... ... 24,981,749 915,518 1.484,272 1.818.586 2.237.676 4.454,520 1,363,493 1.484,654 1,353.364 1.179.905 1.574,886 7.114 875
Mortgages, notes, and Ponds payacu a~ ona
ye r or more ...... i ................... .............. 40.919.566 1.522,976 2,727,974 2,913,144 3.223,642 6,228,040 2,017.710 2.286,699 2,209.106 2.415.141 3.128.591 12,246.543

Net worth .............................. ........... 117.569.069 3.823,637 8,661,081 10.202,971 11,493,408 21,475,043 6.746.903 7,244.151 5,702,655 5.883,700 6.938.580 29.396,940
cost of property used to, investment credit ........ ..... 9.149,103 45.827 53

1
.837 770,464 833,594 841.155 IM5.980 519.373 549,997 403.503 504.420 528,036 1.934.917

Total receipts. . ...... 923.364.748 9,629,887 50.289.087 69,425,171 83.671,715 96,892.451 189,998,920 52.603,446 57.555,988 43,430,531 39.336.189 55.386,705 175.144.658
Business Keip s .... .................................. 906.907.258 9.396.276 49.634.375 68,540,780 82.449,730 95,366,238 186.604,284 51.598.901 56,540.104 42,555.823 38.439.149 54,495.197 171.086.401C"t of

sales and operations . ~ _ _ . ~ ~ ~ _ _ _... ~ ~.. _ 707.574,250 8,057.094
,

32 551 274 48,838.476 62.247,393 74,429,074 150,047,321 41.543.934 46.219.534 34,457,844 30,879,289 44.243.054 134.059.963
Taxes paid ... _. .... ! . ..... .......................... 12.780.772 96.809 1 094 611 1.225,899 1,245091 1,315.305 2.466.113 749.901 668.829 629,196 456.452 600,043 2.232.523
Interest paid _ ...... ................... .. .. ... 9.524.767 198,921 254

,
0

19
433,124 623,479 765,779 1,659.064 487.939 538.222 428.400 460874 505,180 3.169.595

Depreciation ....... _1 7,860.374 55,422
9

579, 3
71 8

?.8 5
1

760,8 7
7
76.841 1.422,027 418.334 425.240 320M3 337.174 458.659 1,593.119

Pension. prold-shanng, stock bonus. and
annuity plans . ~ ~ _A. _ ~ _ _ ~ ... ..................... 2358.509 tO.623 104,025 203,147 258,333 333,075 559 937 132

'
855 129J25 96.010 89,956 106.105 535,318E

mployee benefit programs ... ................. _ __. 1.490,663 6.717 64,316 91,454 118,031 132,858 266 018 71,230 84
,
783 67,118 77,362 129.996 380.780

Nel income Iless deficit) . . ........ ......... 22,573.062 39.281 248,289 1,603,043 1,986,610 2,524,188 5,391.461 1.825~307 2.050537 1.367,293 1,399,968 1,365.122 2.771.963
Net income ........ I ......... 27 .386,659 187,971 1,173.081 2,050.745 2,420,495 2,835,316 6,027.199 .2.108.639 2,417,757 1.66

1'849
1.575,223 1.537,428 3.390.956

Income
subject to Ia. ! ....... ........ ........ 19,338,626 151.400 619,940 1,374.620 1,669,984 2,061,097 4,663.754 1.439,817 1,523,611 1,042,754 1.039.150 960. 126 2.792.371

Income tax. total .......... 8.315.540 67.099 146,686 404.956 583,768 82 640 2; 0~ 751 67 ~ 117 723,192 494,380 A96.887 458.477 1.337.757
Additional tax for tax Ipreferences .......... 4,083 -

~ j ( ,
92 43 310 524 Z988

Foreign tax credi ..................... 388,167 V) C) V) V) C) 3,896 2.886 8,798 5.098 11.826 36,862 314.294
Investment credit ..... !.. ...... 394,788 1,845 6,217 21,479 26.450 34,034 71.539 22.749 26,524 19.817 22.878 29.420 111.836
Worl, incentive (WIN) cied,t _ _ ~ _ ~ ~ ........ ........ 939 C) C) 240 50 203 29 52 30 59 67 97
Distributions to stockholders except in
own stock ......... 1 4.378,033 106,070 231,741 233.263 306,138 331.60B P33,464 269,162 459,811 257.474 232,459 320,439 996.404

cotnotes .1 end of 6bie. See text for "Explanation of Terms" and 'De~cripfion of the Sample'and Limitations of the Data.

I



RETURNS OF ACTIVE CORPORATIONS
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Continued

(All figures are estimates based on samples-money amounts are in I ousands of dollars)

Size of total assets

i
Total
active $100

000
$250,

000
. $500,000 $1,000,000 S5,000,000 $10,000,000 $25,000,000 $50,000,000 000,0$100,

00 $2 5 O OOO OOOMajor industry, tem
r ration Zero 11 under ,

nd.r under under under under under under under paler
"

, r , ,
moreco po

t rn assets 00,000 $250 000 $500,000 $1,000.000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100.000.000 50,000,000$2re u s ,

(1) (2) (3) (4) (6) (7) (9) (10) (11) (12) (13)

Wholesale and Retail Trade:
Total Wholesale Trade

imber of returns . _ _ . ~ ~ _.. .......... . 214,975 5441 88,443 45.497 31,617 22,712 18.029 1,800 903 295 131 64 43

514159 566 - 3 279 672 7.585,331 11,143,840 15.921.156 35,301,870 12,449,978 13.620,147 10.064.237 9,054,453 9.380.714 31,765.116
otal assets ....... _ .... _ ... ...

i ble netd t
, .

53 656 735
,,

881,145 2.373.758 3.454,243 5.140,802 1 1,681,629 4,292,602 4,676,673 3.505,494 2.938.648 3,019.263 11,690,198
s receva . .. ...otes an accoun

yentones _ ..........
, ,

46,811.724 B16.526 2.356,907 3.632,304 5,460,23U 12,035.813 4,176,290 4,527.931 2,929,328 2.581 864 2.786,455 5.508.076

sh, Government obligations, and other
34517 298 647 694 1,183.008 1.4 59,530 1,893,647 3,874,350 1,268,829 1,306,365 1054,934 964,001 852.517 2.840,423

curt m assets . ~ ....
d l '

. ,
16 154 165

,
191.093 385,648 589.322 803,213 2.019.700 849,901 987,557 1,008,216 993,762 1.139.879 7,185,874

oans ......... .....the investments an
r

.3 6,
3 038 26 1,069

"2
72. 5 , 690 2 060,0963, 3.872.682 7,955,087 2,403,699 2,433,402 1.65U20 1.774,960 1,647.969 5.112.610

ep, eciable assets .......
Less- Accumulated depreciation . ........ . .......

. .
14,664.750 1231391

.1, 8
0 2473 .500,991 1,885,916 3,670,695 1.076,036 987035 614,887 676.574 605.230 2,041,522

: 1593 236 87753 159.574 247,974 36T09I 772,701 236.766 255.651 228.196 195.880 274,699 443,750
)ther capital assets less reseryes

-
, ,

63 863 209
,

1 124 026 2,626,433 3.954,886 6,045,352 14,445.922 5,196,120 5,915.631 4.124.082 3.392,854 3.650.857 13,387.046
. ......ccoums and notes payable

)the, current liabilities .. ~. ~ ...... .
. ,

11,991.086
. ,
282,988

3
570A 5 853,123 1,288,060 2.822.307 901.706 968,983 827.321 649,523 881.743 1.944.897

Aorigages, notes. and bonds payable in One 91931
3

160634 906 113 1 436 08 3,075,354 1,070.456 1,350,698 1.201.194 1,243.161 1,059.118 3.319,143
ye r or more .... ..... . - ... I ... 15,609,602

61 117 397
'

059 966
.

3,095.159
,

4,812,958
. ,

6.303.175 13,598,211 4,815,979 4,951.661 3.505,468 3,452,041 3.453.033 12,069,746
ie worth .... .. ..... ... ...
;osi of property used for investment credit ...... .......1

, ,
3922.956 13.316

,
167,691 240,885 391,861

8
465.64 1.010,439 303,901 307.274 200.329 226.121 10.009 454,482

267 52249
9

786 1376 14 619.061 29.895.097 41,017,925 53,775,398 115,854.509 37.856.145 42.505,950 27,692,732 23,809.463 30.037.448 75.237,657
otal receipts ... ... . .. ... ,.4

91 543668
,.

613 9526
,

14 327,513 29,549.677 40,475,332 53.043,046 114,278,617 37,273.900 41,902.468 27,439.528 23.354.966 29.654.218 73.755.326
usiness receipts

d t
.,
460411 215

,,
164 47B6

,
9,724,995 22,727,030 31,889,282 42,419.793 93,629.459 30,946.704 35,734,834 23.462.234 19,812.862 26.617,600 67,886.IB9

ions .......~osl of sales an opera .,
76 6 652

0

..
31 1 77 225.823 390,028 533,740

6'5.819
1.460.773 505,380 396,417 366,387 171.146 147.1172 355~046

[axes paid 3 .
644:4 6 0

' : ,7
1 0 0 64,282

1
33,078 99,

'28
~21,326 835.905 307.9 79 381.237 286.919 278,528 267.005 1.189,007

nwest paid ........... . .... ,
4259272 18 155 153.709 221,518 316,034 371,698 725,242

52
22,2 2 218.042 137.455 135,213 120,185 287.922

)epreciation ..... .... . ..... .. ,, ,

~ens*n. profit-sharing. stock bonus. and
7 5 919 66 850 284109 148 293 215.705 377.905 96,948 91.054 51,375 48.144 41.760 B3,5 10

annuity plans ...... ... 1,336,74
514551

,
2 828

,
95426

.
34,559 51

360
65,955 139,756 42,450 50,231 28.916 31.820 28,836 45,849

~mployee benefit programs ..... ......... ..........
d f

,
294 3586

.
37 578

,
136.078 717,862 1,219,486 ~.770,177 4,167.937 1.627,143 1,777,172 1,151,979 1.202.636 1.011,675 1,473.835

icit) .... ...... 1-1 ... .....qelemome (less e .; .
251 5988

.
111 341 426.906 884,756 1.365,563

8
~ 97 908 4,503,012 1.761,822 2,007,389 1.290,629 1.240,147 1.086.667 1 675,458

N I income - ...... .... .... , ,
716 45011

.
95 666 227,303 557.512 862.053 1,309.965 3.347,41 7

"
20

'
989 2.1751,1 4 6K596 72 5,314 525,773 1. 1 12,6B7

m me subject to tax .. . ... .. _.__ ....... .o
l

,,
1 ~ 1 4365

.
42 881 54,064

91
5 229 303.579

51
485

9
1.52 9 1 6 7 50052

5 24
.
I ,1

325.942
73

4 0
60

251.149 535,100nc
............ . ... .... ...ome tax. tota

Additional tax for lax preferences ......... .....
, ,

3.673
.
-

-
-

,
ri ~. 39 31 0 508 2,635

: 976285
1') -

V) 3.426 2,825 5
"1

4,019 ~~.151 31.745 21 9.072
oreign tax credit , ~ __ . 1., ,1

65 599 738 2252 6,218 13.220 1g.581 45.551
4
~328 14252

9
054

,
.0 1

~ .,77 2
0.896

nvestment credit ..... . ...... ..... .. ......
Non, incentive (WIN) credit . .... ... .. . ........

,
522

.
127 25 36 14 26 7

1
3

Sistribu,ons to stockholders except in
638 4082 30738 75 8114 97 463 785215 235,979 513671 244.122 428.350 203,261 188,645 229

Own stock ..... ..... . ...... ... .. . . . , 1
_

Wholesale and Retail Trade: Wholesale Trade;
Groceries and Related Products

525 9448 4 728 2 882 1 B53 1 590 194 98 29 17 10
Number of returns ....... ...... .......... 20.870 . . , , ,

080 99613 - 46 136B 758,542 998,816 1.305,370 3.140,246 1.316,108 1,5 ~4,217 978.236 1,128.421 1,572,579
Total assets ....... ...... ......

eivable netd nt rN
, .

4 355 706
: g

9029 280~984 376.726 512,094 1,094,332 453,634
4

0,502 285.761 244,110 607,264
...... .......ec ,otes an accou s

riventories ..... _ _ ................... . . ... _ ...
. .

3,715,558 54,953 110.528 219.287 286.670 883.221 425,395 530,848 358.683 386.314 459.659

Cash Government obligations. and other
~ 1 495 411 95765 127 417 159,281 140,422 355,087 128,933 133,523 92.206 143,441 149.244
ent assets ... ....... ...............cur

l '
, ,

664792
,
201

1
6

,
46. 152 16182 77.808 1 70.42

'
13

.1 '0
11 2 043 48.510 115,149 96.239Other investments and . _ ~ _ _ .............oans

ble assetsD
.. ,

082 3114
~

20 1 36
1 .

308 857 3
1

7.57
1

4 59,55
1

g75
.
467 7.210

74 1
.554 282,092 336.025 332,623

. .. .. ~ ~ ~ ~ ~ - - ~ .. ....... ......eprecia
Less: Accumulated depreciation .... ...... .....

, ,1
941,009 94.049 160.672 164.970 238,269 469,580 190.942 205880 118,982 149,403 148,262

, 230 44
2

9 K 917 57712 31,619 65,643 25.56
1

26.862
13

387 21.394 9.483
......Other cap let assets less reserves

1 -bll
, I

5443 2 1 127 110" 74,
9

2 19
~~58

053 503,298 1.271,565 580,820
641

500 404.550 462.695
Il

1.17'and notes paya eAccounts
Other current liabilities ....... .. .....

.
.

1.008,426 - 25,560 61.116 B9,587 83,827 231,316 77.336
8

116.7 4
10 g 5

4 5
7

7 774
1

140. 71

Mortgages. notes. and bonds payatil in one
588 4461 - 59251 77.521 55.093 142,896 338,573 134.725

238 '
686 130.790 233.695 184,875

year or more ,,
7 4312
9

,
6 626 2132.0 5

1
441,8 4

0
486,5 4

4

1. 4
4 1 12 446650 4

"" &
263.1 75 294,611 385501

Net worth
Cost of property used for investment credit ...

,
435.513 2.961

,1
38,47

4 9
..,, 4

7 3
3 .60 48,778

1~ ~ ~
52 8

5
7 839~ ~~4. 58

9
22. 46 36.528 33876

77 635 837 3 69 6
0

8 7 9542
0

4 965.540 6955,023 7.130,7 72 8. 0 9100 3 7,694,721 9587,573
'

6.410.214 6069.32 8 7,104.451
Total receipts ... .7 1*6 875 1

0

.
9 1 696
0

. ,
790 6382

.
4.919 662 6,927789

7
7,073,23

;
7,873.109 7,598,301

4
56,B909 6,339,057

4
5:973, 82

7
.021,320Business receipts

t nd
,7 5

54567 6
,
735836

, .
2.093.914

,
4.03 690 5.929,099 6,003.77 15,746.895 6.863.245 8.676,960 5,830,272 5,361.615 6.384,346

io sGast o sales an opera
d l

.
'511 297

,
4 767 30.852 38

'
17' 45,885 62.609 26.41 32 47 574 50.581 29.455 36.554 34,704

Taxes aw . ~ .............. ...... ,
351 016

,
7 182 7.236 13.4

1
4 20,348 30,046

7 9
2,9 9

.
32
.

7

3
46.95 26.944 55.157

` ,Interest paid ....... ... .. ..... .
392 294

,
2 776 25 886 36.805 34.548 46,422 84,284 33.457 42.091 22.407 31,840 7 78

Depreciation . ... ..... .......... .... , , ,

Pension, profit-sharing. slock bonus. and
155 330 3941 4 760 27012 17,754 21.008 37,043 14,479 ~5,737 9,848 10048 10.989

annuity plans .. _ _ ~ ~. ~. .
98 733

,

1')

,6
141

,
709

4

5
782 414 22 .166 1 736

1
.492 6,701 11,252 12.013

E mployee benefit programs
f td

,
933 287 -5257

9~ 5
4 2 :61020 112.33

1
143

g

5' 1
272.6 2

~~9 5

5
74,078 41.087 41.274

1
34~016

) ... .. .......e iciNet income (less ,
1 13 310

0
54210 44225 87,431 123,202 123.787 316.5

68
96.034

9
6

99
47.172

47
291 134.097

Nelencome .... , :8
77081

.
7 768 21.471 55,567 11777 78 9 28 238.654 85.286

9
: 6.6

7

4
.0 2
66

46,233 132.219,"Com subject to tax ........
Income tax, total ... ...... ..... .. _ . ....... . . 378391

.
3.3913 4,568 15.977

:,
7 55

3
30~7 7 107,292 39,985 41,310 1.92 26 22.246 63.397

Additional tax for tax preferences

Foreign (a, cred, _ ...... ........
~

1, 878
1 560

-
41 379- -0791 -1 123 -2.123 4878 2,047

372
2,193

-
1,042

629
1,413

2
2,242Investment credit .... .......

Work incentive (WIN) credit .., ...... ........ .....
.

55
,
-

,
- 6 - 8 2 1

Distributions to stockholders except in
127 971 C) 7326 12.467 20.211 22.111 31.806 5.701 7,382 4.310 9,621 7,018

own slock .. ..... ....... ........... . . 1 1 1

a

Footnotes at end of table. See text for 'Explanation of Terms' and "Description of the Sample and LimitaVons of the Data. '



RE I URNSP Ur,.Ac nVE CORPORATIONS
table' 6~-Selected ~Ba'Iance,'Sheet, Income S"ta't'emen -and -TaIx items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Maio, industry, its.

Wholesale and Retail Trade: Wholesale Trade:
I . Machinery. Equipment, and Supplies

Number of ir~turns .......... ..............

Total assets .... ......... ................
Notes and amounts receivable. net ........ .............
Inventories ... ....... I....................... ...........
Cash..Government obligations. and oher
0 current assets, . _ f .......

their investments and loans- .......... .............
Depreciable assets .. !. ~ ~ ~ ..........

Less Accumulated depreciation ... ...

Other capital assets less reserves~
Accounts and notes.poyabipi .........................
Other current liabilities . ~ .....~_7 ........... .... ......
Mortgages. notes. and, bonds payabl in one

year or more
N:t worth ........... ! ... -..~~:::q~~:~ :~:

st of propielly used for investment credit

To"' receiptsBusiness receipts
Cost of sales aborsand 0~Taxes paid ...... ........ ..
Interest paid .............................
Depreciation ..............................

Pension. probt-sharing) stock bonus. and
annuity plans _.!.......

Employee benefit programs ......
Net income (less deficit) ': ....... .......

Net income ... ... .... : ...... ... :i., ........
In o e subject to taxi ......... ............... 7_
Income tax, total ....l ...... __ ...........

.Additional tax for fair preferences

~oniign tax credit * . ~ ~:, . _ ~ I - ~ I I .... ..
investment credit .... 1..................
Work incentive =hereed;s eiice~........................
ashibuticris

to to
n

own Stock ........ ............. __ ..........

Wholesale and Retall Trade: Wholesale.Tracle;
Miscellaneous Wholesale Trade

Number of returns ............

Total assets ......
Noes and accounts receivable, net . ................
Inventories ....... .. ...................Cash, Government obligations, and other

.Ocument assets -_!_ .......... .......
ther investments and loans . .............D
epreciable assets .... ................. . ......
Less Accumulated depreciation ............. ...

Olher-capital assets' less reserves
Amounts and notes payable . ...... ............
Other current liabilities .............. ....................
Mortgages. -notes. and, bonds payable in one,

yea, or more. .....
Net worth . ......... ~U............... _ ..... .......... .
cost of prop" used for investment credit

8us
Tolal.'"psmess nemilpl~ .................
cost of sales and operations .............. ..........
Ta,,,,.p,d _::~ .....Interest 4i~

..........
Depreciation .............. - .............

Pensiom livofil-sharing.1 stock bonus, and
annuity plans ..... I ................... ............

E ployee benefit
m i p"'it "Net ncome (less deficit) ...
Net income .......

1

Income subject to taxIn
1come tax total . ...................... ..........

Additirmai tax for lai preferences,_ .........

Foreign tax credit ........... ..........
Investment credit ........
Work incentive (WIN) credit . ~ :: ~
Dstributiors-to stockh6lders except i

own Stock

Total!.
c active
orporation

returns

(1)

45.391

25,908,173
8,525,451
9,437.205

2.362.739
1 598.434
5:061.783
2,219,772

428.079
10.133,681

2.116,841

2.505.781
10.162.778

810.800

60.465,632
142,737

44:286,84959
680.6853
643,9 2
~9~,995

257,540
96.942

3,544.702
3,745,129
2.123,025

911,539
246

12.204
32.527

139

551.774

147

1120.577.345
40.7575.5783
3.6.8,961

13~487.148
13,763. 67

0'23.094.53210503
969

2577.638
48,286,407

8e65Sl9

11:515.375
46.641.825

2.676.643

361,186,0535

31
9~650.705

29
.1 63o66

4 .084,658
3,441,066
1.944.136

923,877 4.058
355,B39 2,184

11.816.369 29,396
13.376 159 85786

78:711 14 161~1
'1

'.6
~4~1132385

3.4271

Zero $1 underass $1
at$ 00,000

(2) (3)

234

-
-

-

-
-

1.806

467.713
162.634
112,311

4.9101
705

1,738

467
too

13,439
15,013
10.981
5,021

-

V)
(.)106

3,685

10.850

692,745
193.857
1!1.21,1

134,385
, 37190
202.239

96,559

14.191.
2135.160

70.453

81.386
173.575
33.828

2,562.339
2.504.810
1,521,501

42.750
17,871
33.362

14.673
6.366

47.751
102,619
54.567.1
2.709

-

-
388
-

11 579

4.68i 60,1~49

2,218,466
596,989
590.362

.44i.352
6 5~ 3137,499

6
' '332,7a3

'30.707
711,756
186.975

180,941
'769J651,

5.3908,549-

5.712,028
5,549.702
5,215,432

23,791
162,

1
831

3.641

9,248.768
9.032.065
6.109.580

152.221
39.175
94.461

47.417
14.574
78,875

260..062
15 2 5

4316.787

_17 6111 11
':"214 1.458

2

-1~950,15 34.057 57,576

$100000
its r

I
liS.

$10111001000 S25,000.000 $50,000,000 S100000000
un~er I :tn.r u0n. ~0=0,00 Uord;ooo under under under .~de;

$250.000 500,000 $1,009,000 51000,000 $10,000,000 1125.000,l)(10 $50.000.DDO 8100.000.000 $250.000,000

(4)

9.828

1.648.913
548.286
587,731

209,173
58,262

499,274
299,744

22.537
609.874
128.523

117,118
649.880
56.026

5.546r958
5.491.850
3,926,815

74.075
29

*
313

8.854

22,328
8.009

182.694
207.304
130.865
36.944

V)
1 0

20,477

(5) (6)

7,3131 5,168

1 Size of total assets

(7)

3,444

2,575.061 3,595.096 6,546,134
727.664 1,065,162 2,074,192

1,086.890 1,472,789 2.528,265

291.992 380.702 628.992
80.174 168,906 1 288.194

550.974 6K995 1,295,622
247.002 305,733 1 553,197

29,718 56,272 2.126.127
1,010,722 1,458,116 6B3,837

198.947 338,201 575.13

181,776 323~886 646.173
1.033,255 1.300J20 2,429.443

89,S74 108,562 235,4?3

7419,876 9,437,912 15,288.295
7271,296 9220.719 14,958,012
5326986 7.006,641 11,279

,
784

96~259 104.068 1 178,093
43,263 70

.902
2~6 750

66,851, 77.457 1 61,555

32,518 47,544 70.968
13,260 15,497 24.382

291,776 466.496 1 802.021
310,827 485,955 844.885
187 154 310,457 1 590.607
62.214 126,656 268.343

223
~O~igil) ~4 9.571

4 98,871

(9)

175

2,661,322
931,054
952.549

596.960
5.922

449.727
161.828

39.247
1,048,507

220.449

287.783
1,033.774

89.616

4,767,050
4:622.6833

4 t6.710
48.002
89,199
60,295

19.141
8.8 4

452.78
460,225
247.967
110.6

1'32

1.060
3.502

67oQ

(a)

298

2,129,691
776,317
755.514

153,796
118,765
394,426
178.774

47.241
665.596
152.758

227.3M
833,935
67,224

4,017,369
2 8

' "
.71

2:a54.
1
30

44,296
60.056
54.124

15.528
6,437

285.902
298.840
15563372

3.000

46.667

(10)

50

1.660.600
622.604
555,941

125.269
136.374
188.366
65.640

25:2112
656

72

154,048

180,015
610.084
35.974

2.676.361
2.602.108

26.6172.012.55
9

54.005
.19,078

1 14if
33~ N

233.760
251,352
127~765
61.263

-365
1.306

31.428

22

(12)

1.551.7761 2 40 9 ~l
519, 6 6
4151 14:3IS 5 If "'

2 34
2 54
1 20

3' 13
36

433:4131 1:082
100.080 178

24
'7"12

~o
go o
33.681 5

2:61S6 5~,9.2
2
"

"'23S 5
:041.116 21 4,82,

25 16
37:41531 7
20 97

2 71 1
'~6'S 67

2'4,
46"7

:,
307 a4 ~460
14
71,217 11

99

292
1.511

70~515

21,422 15,691 1 12,995 1,308 636 216 92 51
7 69,86

If
020.690 25,615 490 9,004,179 9.444.606 7,425.401 6.374.256

2'5349'9533 3563,546 6.513,105 3.062,,783~ 37,117 2.597,129 2.175.669 2.216.018'99 3
N2.326.127 3.700,771 8,624,327 2 5 '044.534 2.014.704 1:709.687 2.300,642,

11 .
1.00 257 1,372.523 :2.890,271 986,260 975.882 837.459 734.020 690.363

458: 6 516:419 t :~51,1(51..79 677.986 719.592 823,332 664.531 1,056.0162 ' a
" 1

11.197.7492,191. 551 2, 6 36 .683,998 1,612.063 1,512,121 1.185.762 1.276.5501.089.019 1,341.914 2.647,910 -706.320 619.327 430,265 418.303 45U69

205,679 279,200 f 580.931 163,964 -189,542 189.717 143,553 262.120
2.585,359 4.083,938 10,490,520 3,749.704 4225.624 3.063260 2.496.686 2.944,544

564,589 866,032 2,015,853 671.612 631,750 568~318 471
.
669 689.666

669,244 969,3u 12,090,608 .708,357 $24.429 890.389 797.107 873.462
3337.899 4,516,511 10,024.676 3.535.394 3,466,181 2~632.209 2.367,170 2.732.562

264,364 308,308 669,778 1 96.919
1
68.800 141.409 155912 103.031

26,643,026 37.206,759 82,562.304 26.14 ~115 28,151.327 15.083,465 23.1 15.1047 4 3 , 7 7 2 ~8 806.157
2U 6~2~7 6,749,090 01,447,496 5. 728 1 7,822.895 8.498.363 14.783,245 22.839.262
2' 13

7
29,41378 66,802.780 21.129.329 23,641.164 15.619.405 12.545,205 20.653.75419'1,196 5

1
9 1

'
2 1,156.248 413,510 299.834 310.313 109.166 109.610136.117 220371 1 ~4116 215,226 245.085 205.970 186,218 230,818a,

400214,a35 247 9 79 03 134,671 115.656 95~970 82,876 83072

98021 147.153 269.694 66.94
1

16~1,71 3 7 2 3
34,31 B 41.054 1 93.208 27,277

2
10 ~1648 7 "1 1 '7:096

815379 1.199,162 3,093,304 1,261.886 1.250,34098 5 8797.132 854.0078 706448
931:131 1288, 66 3341 559 1,366.948 1,447.203 992.105 885.572 781.359
5 6

g
920,180 .5 6 880.070 07,232 5157691

a
24 7 53 512 _380,753

29
21

7
6

1 415005
2

181.6113.810 3 14 38 . lal 82.126 2' 53 503.567(?,092
48 39 it 508

C) 3.137 2,684 4,449 3,654 10.629 32.5279,177 9.281 8,557 6.706 8.127 5,858
1

507 3"lv
145 81 V) 35 5 23 5

-154 o99 143,045 382,994, 191.754 353~955 167,523 108.509 195433

Footnotes at end6f iable.See text for Explanation of Terms:' and "Description of the Sample and;Limitations of tre Data,'

30.941

5,177,876
1,544,488
1,658.648

846.418
281.2341
244,638
.622.057

122,100
1,742,360

380.796

439.521
2.163.194

144,363

19.382,59919 1 5
16

38
:5

14,76
1

25
276778
90,351

135,859

74,686
21.841

466.148
0,021

" 1.08037
106,308

V)
4,139

-

64.519

~'141
~452

930
.365
974
427

,711
,124
,244

.909
452
.784

111
.658

71~3is
5

:761
84

266
.192
825
:825
":4~41

-

.119

.16
13

.891

$250,000.000
or more

.37

e9.194.351
10.818.933
4,693.778

Z698.403
6,833, f 33
4,608.432
I,US.794

410,125
12.192.656

1 B18,559

3.072.015
11.096.264

399SOO

69.130.461
67,741,304
62.642.317

322,449
1,109.389

2,16.073

729 2
'3308,1

1. 1 B4.221
1,385,844

7.0 8
465.224

2635214 169
;6,009

1

104.~99



RETURNS OF ACTIVE CORPORATIONS
Table G.-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Total
Size of total assets

Major Industry item active $100,000 $250,000 s5w,
000

$1,000,000 651(110111000 $10,01)(1,
0off

S25,000,000 $50,000,00
0

'000'000"Oo
250 000 000,

corporatio
n

Zero $1 under Under under under under under
u
nde, under under nder

u
.0

r'..,e
returns

Is
as. sloo.000

$250,
000

S500,
000

S"
000,000

$5
000,000 SID,000,000 $25.000,ODO $50,000,000 $100,000,000 $250,000.000

11) (2) (3) (4) (5) (7) (8) (9l (10) if 1) (12) 113)

Wholesale and Retail Trade: Total Retail Trade

umber of returns ............ __ ...................... 386.772 9.779 216,613 84.357 41,117 20,574 12,797 820 370 155 59 43

otal asse s ... __ ........... - ....................... 153,646.611 - 8,649,047 13,462,379 14.332.980 14.064.247 23.735.807 5.670,874 5.628,263 5.413,830 6,063,555 8,608.404 48.017.225
oles and accounts receivable. net ., ....... ___ ...... 31,098,093 912,128 2.014.351 2,351,726 2,307.156 4.052.392 1,085.621 909,881 B62,380 897.289 1,390.398 14,314.771
nvent as _ ................................. ........ 53.207.578 3,368,457 5,063,326 5.998.885 6,194,358 10,648,162 1,969,138 1.886.409 1,820.211 1.853,590 2,4114,3115 1 1.920.657
;ash. Government obligations, and other
current assets . ...... __ . ......... __ .......... . 14,501,067 1,339,138 1,801,526 1.674,269 1.490,147 2~ 175.888 527.91 B 566.926 595,779 504,294 1165.1589 2.959.493

Other investments and loans, ............... ........... 11.634,964 364,1120 711,589 654.808 680.091 1,153.117 381,340 418,508 477,754 741.000 678,098 5.373.039
Depreciable assets ................ ___ ........ __- 56,703,712 4,116,298 5,308,222 4.959.685 4,600.824 7,322,977 2.184,563 2,325.511 2.225,650 2,466.250 4.256,267 16,937,465

Less~ Accumulated depreciation ..... _ .... ............ 23,1163.647 2.175,308 2,466.453 2,258.830 2,066,752 3,157,532 882,265 916,512 908.B29 919,276 1.764.484 6,347.406

Other capital assets less reserves' .......... ........... 5,583.937 232,934 467,473 553,944 522.583 993.137 253,142 246,249 182,842 250,113 403.436 1.478,084

iccout is and notes payable, ..... ........
n'

49,192.366 2,623,629 3.607,798 4,917.809 5,330.768 10.192.144 2.046,792 1,678.702 1,380.196 1.506,024 1.997,654 13,910,850
Other current liabilities .......... ......... I ............. 12.987.170 632,275 913.781 965.463 949,616 1.630.486 460,991 515.012 526,043 530,382 693.143 5.169.978
Mortgages. notes. and bonds payable in one
yea,

in
more ...... __ ........... _.. ........

Met worth ... ........................ - ................
25,284,779
56,427,180 -

1.208,295
2.761.270

2.093.814
5,559,426

2,007,031
5,390,013

1.787,558
5.190,233

3.151.1118
7.864.717

946,120
1,927,710

913,378
2.292,224

007,912
2.197,187

1.171.980
2,431.659

2.069.473
3,485.547

B.927,400
17.327.194

ost of property used for investment credit .............. 5,223 .204 32.511 363.970 529,579 441,733 375.507 675.063 213,490 242,416 203.174 278.299 387.027 1.480,435

otal receipts . ~ ~ ............. ...................... 423.947.299 2,843.750 35,623,888 39,518,706 42,653,790 43,117,053 74.087.605 14,737,005 15,044,719 15.537,799 15.526,726 25.349.257 99.907.001
Busines receipts .......................................

s
415.121,401 2,782,324 35,267.903 38,980,127 41.974,398 42.323,192 72.469.852 14.318,571 14,632.502 15,116,295 15,084,183 24.840.979 97,331.075

Cost of sales and operations ....................I 296,283,330 1.892,616 22.798,531 26,108,254 30.358,111 32,009,281 56,178,653 10,592,886 10,483,733 10.995,610 11.066.427 17,625,454 66,173.774
axes paid .. .................................... ....... 7,501.183 60.632 867,785 835,423 711,351 629.486 1,004.164 244.359 270,220 262.809 285.306 452,171 1.877.477
nle,~t paid ..... ............. ............... ........ 5.086,827 27.851 189.556 300.046 423,751 444,453 822,966 179,586 156,028 141,481 182.346 238,175 1180.588
Depreciation ..................... ......... ............ 4,930.129 37.267 425.009 491,199 444,783 405,143 696.385 194,842 206.661 183,208 201.961 338,474 1.305.197

Pension, profit-sharing. stock bonus, and
annuity plan .................. ..................... 1,220.707 41704 37 1 75 93,583 110.040 117,370 181.565 35.677 37,993 44,635 41,812 64.345 451.808r

:mployee benefit programs ................ __ .......... 938.984 3,889
: 3

37 56 56,895 64.671 66.903 126,191 28,780 34,464 3&202 45,542 ID1.160 334.931
Net income (less deficit) ... ... ........................ 6,275,298 1.703 111,800 885,181 767,124 753.211 1,221,057 197,710 273,291 215.314 197,332 353.447 1.298.120
Net income _ ~ ........................ ...... 9,131,209 76.630 745.318 1.165,989 1,054,932 937,408 1.521,720 346,363 410,294 371.220 335.076 450.761 1.715,498

motive subject to tax ................................ 7,620,409 55,734 392.637 817.108 807.931 751,132 1,315,098 318.374 381,362 353,158
3

13,836 434.355 1.679.684

noome ta'. total ~ ................................. __ - 3.173,347 24,218 92.622 245,727 280,189 290,155 582.040 148,223 181,115 168,438
149

1827 20
7
328 802.657

Additional tax for tax preferences .......... ........... 410 - - - - 1') 12 4 - 16 353

Foreign tax credit ........................ _ ... ... ....... 1021 1
9 ';)

V) V) V) 2,917 1,079 276 1
'17

91 222
1mes ment credit .............................

t
2291009 107 992 261?

230
?

345
i

I
25,958 8.293 12,250

10
.763 11,827 21~1)43

~9.9 0
4

inceritrve (WIN) credit ...........................Work 07 - I
i i

if 76 V) 16 16 33

Distributions to stockholders except in
own stock ....... ................. I .................. 1.739,511 67.763 155.797 135,800 90,353

1
95.629 119,739 25~040 31.461 54,213 43.814 90.5

Wholesale and Retail Trade: Retail Trade:
Building Materials, Garden Supplies, and

Mobile Home Dealers

Number of returns ...................................... 31,319 653 12.308 8,942 5.51.0 2,504 1,285 69 30 12 6

Total asse~ s ............... ............................ 10.410,541 - 563.741 1,464,522 1,887,884 1,728,979 2.356,519 489~023 484,966 447,300 987,607
Notes and accounts receivable, net ...................... 2,337.811 86.102 312,000 457,002 418,044 557.733 77,434 82.347 94,970 252.179
Invent as ........... .................................. 3,B66,964 263,772 597,300 755,621 656.376 B19,011 156,254 152,858 156,649 308.323
Cash. Government obligations, and other

current assets ........... ...... ..................... 1,071,340 79.616 210,617 168,599 165,434 227,075 36.567 32.303 47,061 104.068
Other investments and loans. ......... ................. , 689,143 26,043 69,502 91,076 79,075 171,912 72,106 39.423 59,288 80.718
Depreciable assets .......... ................... __ ... 3,139.447 174,194 389,531 531.191 583,658 755.524 179,931 170.932 99.443 254.843

Less: Accumulated depreciation .. ~ .................... 1.433.967 97,612 189,994 244.579 292,337 352.021 62,778 56.177 37.426 101,043

Other capital assets less reserves' ............... 434,059 14,064 46
'
392 83140 75.836 117,983 21.016 38,022 7,909 29,697

Accounts and notes payable, .... .... ......... 2,955 1
'

181,842
3

62.382 569:846 492.148 718,532 133.004 120.804 97.604 278,949
Other currerit liabilities ............ . ....... 690:g73 31,387 94,980 119,031 103.649 145,865 49.769 22,029 46,229 78.034
Mortgages, notes. and bonds payable in one

year or more 1,604,197 70,569 171,576 258,092 251.911 359,914 123.868 64,978 72.756 230,533
Net worth ........ _ .................................... 4,453,172 187,012 714.916 842,336 752.240 1,027,733 165.424 245,643 205,318 312.550C~st

of property used for investment credit ..... __ ... 277,087 V) 13,543 47,415 43,095 43,206 64.536 19,703 16,637 6.638 22.059

Total receipts .......... ............. .......... 23.959.568 106.090 1,739,011 3.758.960 4.50.385 3,969,552 5,271,559 963.173 1.019,317 740,153 1,878.368
Business receipts . ................... -- .... 1 23,366.958 104,750 1,718,666 3.696,473 4,419.700 3,874,658 5,129,563 932,769 969,122 704.373 1,816,884
Cost of sales and operations ....................... __ 17.129.326 82.958 1.176,577 2.605.799 3.266.850 2,867,285 3,762,010 657,312 739,961 488.823 1.481,751
Taxes paid ........... ................ .......... 437,006 3.232 39 193 82.106

8 -
263

1
07067 92,158 17,186 15.729 14.298 24,771

Inlonest paid .............. - ......... ................. 3.4 '089
1
.158

1
3:070 29.295 48.723

:
47 801 72.874 20,041 14.932 14,640 41.555

Depredation ............................................ 283.424 19,610 38.951 47,351 49,391 67,109 14.796 13.010 8.095 24,384

Pension, profit'sharing, stock bonus, and
annuity plans ....................... ...... 80.320 V) 2.979 8,696 13.847 17,549 23.054 2.773 3,022 2,172 5,937

employ" bentifil programs .............................. 44944 2.224 5,235 6,875 7.111 10.496 3.079 2.800 1,554 5,482
Net income (less deficit) .......................- - ..

6
30:671 - .063 -6.904 121.026 147,694 111.654 183.701 7.687 27.313 27,301 12.262

Net income ............. - ............ .......
8,

4 7 22 44351 141,025 171.749 127,355 217.474 21.797 33.099 30,612 23.878
income supplied to tax .......... .......

640:2

37
22:

1
20 102.549 121,049 100.472 190,199 19.588 28,173 30.433 23.5401

ricome tax. total ........ ................. 245.944 C) 4,494 27.152 41,621 39,122 85,094 9.163 13,198 14.389 10.835
Additional tax for tax preferences ...................... - - - -

- -

-

- - -

Foreign tax credi .... ..............- ..... I ........ C)
- - - -

.
) -

- -Imes nt credit ... .............. ...........
'Z

10,274 V) 427 1,863 1,325 1.533 2 909 605 . 669 424. 516
imentive (WIN) credit ........_._ .......Work C) V)

( ) 1 )
-

Distributions to stockholders except in
mint stock ............................................ 91

.

V) 17.837 1 17,380 , 11,971

1

7.898 1,80

.

8 6,355 2,295

P

C

T

11,954

T
N
I

FOCitnotes, at end of table. See text for "Explanation of T rms" and "Description of the Sample and Limitations of the Data."



RETURNS OF CTIVE CORPORATIONS
Table. 6.'-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stock6olders, by Major Industry, by Size of Total Assets-Continued

I [All figures are estimates. based on samples-money amounts are in tl~ouslands of dollars]

Total Size of total assets
Major industry, item

active Z $1 ' d
SID01000 S250.000 $500,

000
$1.000,000 $5,000,000 $10000,000 S25,000,000 $50,000.000 111011,010,0,000

,officiation :' 0 un er
und r under nder underl under u~der under under under 1125o.000.0DO

returns
t., e ,S

r.000
250.96 $500.000

,u
000,DOO

fk $10,
000,000 1125,000,000 $50,000,DDO

$,iff,
$250,000,0W

0
more

(1) (2)1 (3) (4) (5) (6) (7) (11) (9) (10) (11) (12), (13)

Wholesale and R tail Trade: Retail Trade:

-

:
General All rchandiste Stores

Number of returns .... ........... ...... ......... 10.696 132 4.449 Z999 1.546 869 743 103 61 30 28 14 22

Total assets ........ .... .. 47,259,789 - 190,543 473,232 553.684 589,851 0.7071.54 718.466 992.365 1.054,970 1.956.593 2.116.912 37,072,466
Notes and accounts receivable. net . ........... 15.086,342 15,220 64.612 65,961 83.487 286939 194.812

1
169.836 145.493 357.746 525.548 13,176,688

Inventories .... ....... ...... ...... 12.554,404 112.128 247.825 283.564 293,771 666.786 236.618 448,279 473.347 661.465 588.806 8.541.815
Cash. Government obhgatrors. and other

current assets . .. ... ........................ ....... 2.917.666 2 638
i

62.174 86.369 52.443 176,950 1 70.671 .92.261 101.318 186.842 106.843 1.960.1570
ther.mvesiments and loaris, ~. .... __ _ ...... 4.311,087

,

i 1 35,327 25.274 40.8119 89,487 28.096 46.136 26.742 233.935 77.646 3.705.041
Depreciable assets . ...... ! ............ 15.727.697 48,053 108,261 133,583 179.782 497,435 1 290.469 355,451 413.991 681.896 1.164.987 11.853.789

Less' Accumulated depreciation

I

5.978:224 22.342 57.546 61,901 81.261 248,308 1 143.489 165,845 172,?70 264.795 497.141 4.262.626

Omer captal assets less re serves; 1.602,358 5.647 12,266 163 5 45,636 1 26.121 20.801 43,600 57,733 129.105 1.241.419
Accounts and notes payable, '. ~ . ..... 13.752.169 66,275 87.095 150,716

ig

1.209
393,766 260.972 255.750 273.709 465.982 422.872 11.183.023

Other current liabilities _!, ~ _ ........ 4,778,414 12,843 51.405 35,808 24 873 116
892

74.906 76.630 93.564 153.393 190,330 3.947.770
Mortgages. notes. and bonds payable in one

year or more ~ ... ~ ~ _ I .... .... ..... 8,821.520 21.504 38.583 63.833 61.019 1~5.415 1 125,291 196,424 290.978 398.001 508.988 6,991.484
N:1 onh , ~ , , ~ , , .1 ... . .............. .... 17,353,114 64.158 271.160 283.1

95
293,448 799,219 , 241,007 427,777 380,663 812.515 919,674 12,860,298

st of property used for investment credit ..............

'

1.208.159 V) V) '13,108
3

4 .647 20.405 ~9.195 1 16,985 35.923 29.545 68,486 68,989 899.166

Total receipts 83.126.899 95~835 480.642 1 ~248.458 1.390,914 1,362,421 3.526.639 1A87,731 2,351,426 2.697.879 3.665.175 4.529.077 60,290,702
Busmess receipts 80.586,829 95.389 474.458 1.230,908 1.365.867 1.331,428 3,428.192 1.432,551 2.280.526 2.619.909 3.509.830 4.397,406 58.420,365Ces,

of
sales and operations ............. 51.141,614 53,841 316.317 864.811 937.241 927,584 Z289.824 987,372 1,564,459 1,885.501 2.408.667 2.954,830 35.951.167

Taxe 1

o' Pa"
1,860.139 U26 13,080 23,309 26.774 27.287 64,213 31,547 41.870 51.947 84,140 111.901 1.381,845

alInid, st pat A -1-111111 ... 1,991,680 (1 3.987 6.679 11.195 11,528 29.862 17.472 29.994 27.481 65.929 76.398 1.710.581
Depreciation .. ....... . ................ 1.115.344 1') 5.661 8,938 11.468 Q,9W 38.611 18,474 27.394 29.418 49.189 76.609 835,943

Penwn' profit-sharing. Stock bonus. and

;annuity plans . _ ~ ..... 327
*
716 (I V) 4.126 4,641 4888 5.510 4,922 5.813 6.453 8.447 11.432 261,154cimplor,

ee benefit programs
1

86.842 V)
30; 1961 '

9 2
9

5.021 1.696 2.314 3.471 4.498 9.261 156.381
Net income Iless delicit) .........*.......... ........... 1,051,148 5.991 -7.414 4 24 36.4

97
482 64 108.039 -23.B75 22.424 -20.816 26.023 56,825 757.666

Net
income

1,728,481 12,311 43,072 59.751 55.49i 134.147 32,938 52.389 54,347 79.250 78.305 1,119,269
~ncmo subject to tax

]
.667.033 7,756 36,308 54,391 44,407 121,752 32,526 49.659 52.937 76.438 77.761 1,105,887

mome tax, total , ~ .. ~ _ ...... ........ .. 779.599 3,019 12,239 21.684 18,595 55,400 15.146 23.600 25,311 36.131 37J87 527.962
Additional tax tot-tax preferences

*

357 - - - - 16 341

Foreign tax credit

I

66,211 ('1 - - - C) - 1,089 82 - - 65,040
.... ~ , ..... ..... .........Imes merl credit ... ..

'
63.8;5 224 616 700 1686 582 1.451 1.74 1 3.51 6

3~020

$0.241
Work mcentive (WIN) credit .. ~ ..... ..... _ ......

1

(
.
i -

2 4 2
1 2 39

Distributions to stockholders except in
own stock. .... ... .... I... ..... ....... ....... ..... 753.654 C) 0.488 7,832 10,061 16,429 3,622 4,511 10,173 10.369 6.519 650.093

Trade: Retail Trade:Wholesale and RetailS
Fodd tores

Numlde~ ol returni 26.3~1 2.6 1 1.gg' 5.621 2.221 1,267 719 79 56 34 18 16 11,

Total asses ............ ...... ....... 17.750.821 - 608 887 890.939 767.348 878.402 1.4~7.589 531.519 811.523 1.210.844 1.227.420 2.473.239 6.923.111
Notes and accounts receivable. net . , , , ...... ....... . 1.348,214 44,739

go 1 20
55,176 77.529 B6,714 34.312 56.015 77.307 $4.357 203.978 537,967

inventories ..... ..... I... 1. ~ ............ ........ ....... 6.285.939 - 2

1

5 803 250.556 233, 305 258.355 4~1,685 16
1
.002 272.577 439,500 409,823 913,144 2 700 1 89

Cash. Government obligations an of other
. .

current assets I - 2.001.695 - 116,202 122.894 151.557 132.664 215.963 84.024 98.224 127,341 109,071 249.976 593.7790
the' investments and loans- 1.387.320 22.902 77,241 53.296 87.640 92.21

1
46.922 45.917 60.174 73.403 171.923 655.691

Depreciable assets . , , ... 1 10.408.255 372.856 511.077 446.111 489.436 861.952 299,640 498.964 706.912 823.442 1,488,324 3,909.541
Less Accumulated depreciation ..... 4.737.431 216.434 236,512 226.111 232,476 399.028 137.529 222,496 282,121 370.353 698.844 1.715.527

Other capla. -- 591.538 12.
96'

31.134 26.178 28.361 86.499 21,712 42,821 44,844 57,3ili 68.531 168,677
Accounts and notes payable ... 5.109.993 170.597 21

1
.914 22 1.865 273.922 504,353 150.130 270,776 354,870 321.323 738.1 it) 1 892 133

Other cunem liabilities ... I

I
.746.206 40.681 68.447 75.874 81,025 1~0,293

1
43.873 79,401 90.243 114,539 188.034

. .
843.746

Mortgages

notes. and bonds payabe in one

1 1year
or in

0

2.983.282 81.5 0
1 1

94.945 184,545 147.216 310,486 82.381 116.420 215,470 248,033 547.426 854.850
Net

o`lh
. 7 ~ 16 692 2X320 323859 232.029 W .996 441,14~ 21 8,814 330.398 486,882 472.805 942,620 3.091 728

Cost of property used for investment credit .... ....
I:

82J20 Cl 38.238 73 91 7 77
~

54 79 9, 8
2
6.000 53.824 82.158 87.593 153.518

,
472.848

Total re efils
s

97.811.448 308,141 4,564.893 5.011.288 5,381.717 5.641,296 1.999,542 2,854.941 4.645.934 6.987,711 6,247,752 12,897,295 34 270 938
receiptsBusines

'
96.770.380 298.931 4.536.794 4.952,436 5.351.992 5.590,483 g.909,546 2,819.945 4.590.835 6,904,207 6,155.356 74912 632

. ,
33 910 223

Cost of sales and operations
76

.
41

3.3
1
3 237,943 3.512.348 3,926~933 4,297.196 4.497,539

7 1
10,717 2,273.655 3.677.504 5,575.568 4.906,697

, ,
9.936,042

. ,
26.461 171

Taxes paid .1.165.970
3
.591 66,199 67,073 51.348 65,976 102.865 29,472 51.766 77.301 81,532 151,552

,
417 295

interest paid 436 .770 1') 11.529 18.573 20.370 18,496 34.741 7.842 15.193 23,265 31,078 69.083
,

113 695
Depreciation .. .. .. 939,315 2,918 34.725 45.

.
711 36,686 41.670 ~6.535 22.754 42.328 61.883 70.057 125.314

.

378.734

Pension. profit sharing. stock bonus. and

annuity Plans ~
322.984 Cl 4,343 9,000 10,345 13.087 21.203 7.364 12.593 18,587 16307 32.403 177.324

Employee bendfil profirwns 346.546 C) 5,632 5,283 9.936 8,623 17.414 8319 12.333 16.831 25,659 63~800 172.122
Nei income (less dehoti

I

1 04
1.608 2.622 12,657 67.101 44.171 71.935 117.807 38,475 71,078 86.542 17,532 107.068 404620et income

.......... ...... ....N I . 258.984 56,758 86.235 65,908 B2.212 137,500 48,142 73,521 92.5 1 3 78.326 125.561 404.620.
Income subject to tax 1

1
0.685 35.549 51,591 50.585 66,371 110.150 43.986 72,308 87.801 75,775 120.202 388808Income tax. total ..... .........

7 3

21

13

.970 16.885 26.350 49.920 20,661 34,412 41 691 36,278 58,007 186 662Additional tax for tax preferences ... . . ... ...... ... - - - I - - -
:

- - -
,

Foreign tax Credit 1,288 C) '15 67 1 150
Investme I credit 55~154 Cl 263 1.957 1 382 3,519 13,937 1,613 3,677 4.259 3.960 7.560

.
32,893

Work incentive (WINJ credit .. . ... .. .. ....... 111 - - V) 4 5 5 32 34
D,tri utions to. Stock holderg' except In 4,

o.n stock MM54 24.966 10,186 8,680 7,865 4,494 3,371 8.158 9.856 26.8281 143,350

Footnotes ~l end of tabe':S~e text for Explanation of Terms ' and, Description of the Sampleand Limttatio~s of the Data.'

I



RETURNS OF ACTIVE CORPORATIONS
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars)

Total Size of total assets

Major industry item active S100,000 $250,e00 $500,000 $1,000,000 $5.000,000 $10,000,000 $25,000,000 $50,000.000 0,000,
000 $250 000 000, co

rationrp, Zero 11 under erund und r under under under
u
rider under under under

:
. ,

or more~
returns assets

fl,
00,000 $250,000 $500,000

,
'000,000 $5,000,000 $10,000,000 $25,000.000 $50.000,000

$100
A00,000 1 0,000,000

(1) (2) (3) t4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

Wholesale and Retail Trade: Retail Trade:
Automotive Dealers and Service Stations

Number of returns ... _ .......... _. .................. 63.863 941 25.650 12,048 11.237 7.600 6,084 235 51 11 3 3

Total asse S ~ ........................................... 27,592,534 - 1,045,197 1,970.190 4.065.969 5,252.792 11,107.777 1.604698 743,866 379.504 228.761 1.193,7150
Notes and accounts receivable, net ..... ........... _ ... 3.730.851 153,829 297.883 510.417 597.842 1,428,659 309.371 158.507 96.127 23,535 t 54.681
Invent s ........... ............ .......... ... 14.364.628 422,602 933.126 2,404,196 3.169,536 6,364.240 628.341 227,659 78,599 59,563 76,766
Cash, Government obligations, and other

cure I assets .. .. ... ~ ~ . . ~ ....... ............ .. - 2.307,349 177,106 245.903 348,417 424 285 752,601 126,867 66.968 37270 5046 122,086
Other inves ants and Icaw ........ ...... ...........

n
1,327,430 40,588 64,572 108.982 2,960;4 301.199 72,525 74.131 62,611 40.103 419,759

Deprecable assels, ... ...... .................... 6,836.877 365,406
5 8
66.2 5 882.205

1 3
5 .658 2642.582 528.602 239.217 128.095 82.471 248.356

Len: Accumulated depreciation ........................ 2,854.056 176,065 264.973 399.111 497.916 1,054.390 202.791 85,483 59.509 14.174 99.644

Other capital assets less reserves' ..... ......... 1.057,319 33,521 76,449 131.944 153,330 460,384 103,138 49,508 22,540 20,569 5.936
Accounts and notes payable. ....... - ....... 13.423,056 3

1
6,332 755,111 2,019.371 2,734.191 6.139.723 776.676 338,106 121,352 60,640 161,554

Other current liabilities ............... ...... - ... 1.786,040 - 86.049 100,282 205.593 318.744 671.298 105,100 71,778 20,902 31,818 174.476Mortgages.
notes. and bonds payable in one

year or more .... _ .............. .......... 3.211,945 -

I

32,311 262.050 404,149 528.954 1,212.536 243,403 91.198 62,958 35.364 239.022
Net viorth

*
7.750,563 - 338,819 664,952 1,164,289 1.508.428 2.827.878 430.795 223.660 152.950 66309 372.483

mvestment credit ......Cost of property us~ ipr 674,007 4.136 36~502 62.965 69,795 80.788 264.404 67.632 38.748 14,639 15.312 19.086

Total receipts . ~ .................. .... _- .. . ... 96.1185.068 424,054 5.710.352 6,889.244 14,732,710 19.616952 40.328.003 4.530,297 1,890,988 775.272 440,053 1.547.143
Business recelpts .. ~ ............. .. .... I ..... - .... 95.286,353 414,133 5.667,710 6,810,458 14.536.989 19.327.383 39.587,350 4.411,653 1.848,071 756.868 431655 1.492.083
Cost o sales and operations .............. ..... 78,869,245 345,806 4.327.679 5,288.150 12.044.233 16,082.289 33,414.483 3,656,732 1.490.814 612,352 354,026 1,252.681
Taxes paid .................... ... ..... 1.123.593 3,873 91,886 102.303 162.116 207.020 417.014 58.917 41.925 12.426 14.785 11.328
Interest paid .......... ..............

i
......... ... 1.179.397 6.741 30,621 66,141 180.185 235353 503.967 60.207 28,796 13.174 8,055 45.767

Depreciation .... - .................... .. 733,708 5.616 36,426 50.464 83.464 113,798 296.668 64,672 38.161 16.467 7.634 20.318

pension. pr fit-sharing. Stock bonus, and
annuity plans ........... - ............. - 128.160 V) 1.818 8.797 14.568 29.178 57.633 7.942 3,613 1,574 327 1.781

Employee
benefit programs ..... ....- ..... 129,650 545 4,08 8,160 20.771 27.550 55,604 4,585 4,223 2,188 524 1.012

Net income (less deficit) . ~ ........ 932,416 -3,736 32,787 93,266 66.452 161660 368,126 7057 46442 19,067 21.417 52~978
Net income ...... .................. - ... - 1,359,706 7,874 101.329 137.427 162.183 224.710 459.476 68.632 50.588 19.761 21.4 1 7 86.309

,nCtume Subl I to lax .................. _._ .. .... - 1.129,784 4,754 60,135 95.620 122.790 177.626 415,525 62.524 45.518 17.897 21,379 86.016
income tax. total ................... _ ............ __.. 439,527 2.135 13,867 26.586 35,415 62.621 178.428 771 ],6532 8495 10,271 41.285

Additional tax for tax preferences .. ..... ___...... C) - - - - -

(

- -
Foreign tax credit ...... _.._ .............. - 29,082

- -
-

- ; 1 .. 4 -
27,697

Investment credit .......... ............ 17.942 145 7 54 1 675 850 3 8 2 241.6 194 280 633 515
Work incentive (WIN) credit ............... ....

.
63 - -

,
I I

,

I

I - -
Disfnbu ions to stockholders except infKSlockown 132,787 V) 26433 11,325 16.611 29 36, 174 6.249 3. 1,269 831

Wholesale and Retail Trade: Retail Trade:
Apparel and Accessory Stores

Number of returns . ... ...... _.. ...... __ ......... ... 38,529 1,519 19.845 10,883 3,803 1.574 783 54 42 13 6 7

Total assets ....... - ............ _ - 9,246.105 962.001 1.702.005 1,311.316 1 043.703 1,454.348 372.226 670,933 452.76' 390.533 886.276
Notes and accounts receivable, net .... - ........ ....... 1,651.729 96,796 233.616 191.995 191.200 348.783 73.1376 136,724 86.006 47.762 244.971

Invert s ........ .. ......... .... 3,757.2 13 540
802

83
1
.306 555.942 408.701 533.537 126435 230.776 131.993 128.226 269.495

Cash. Government obligations, and other
current assets . ................ 1,345.725 152.628 221.221 234,967 182.178 205.345 44.600 99.544 61.074 29.103 114.865

Other investments and loans' .... ............... - ..... 760,485 42.563 109,930 74,162 64.168 105.836 31,109 53 695 90.181 85.305 103.536
Depreciable assets ..................... - ............. - 2.525.865 249,961 416,984 333.275 299.179 410.743 138,001 222.608 110.939 120,183 223.992

Less: =mulated depreciation .. ~ _ ...... ..... - .... 1.207,669 148.889 203.419 164,505 143.703 205.364 57.064 97.403 49,278 46,768 91.256

Other capital assets less reservw , ....... ............. 115,919 7.128 16.565 24,585 12,594 16.032 6,581 9.209 4,428 8 B23 9,974
Accounts and notes payable I . . ~ ......... .....- ....... 2.512.397 304.197 381,949 316296 262,743 472.379 106.579 174.535 117.289 105.015 251.415
0.11., current liabilities ........ ....... ...... - ... 721.775 60,459 102,223 96.502 72261 126.534 30,805 72.536 29483 38303 92,669Morgages,

notes, and bonds payable in one
yea, or more .............. _ ...... 1.091.393 74,873 201.369 101.295 96~598 128,819 52.352 98.797 itfi~997 40336 194,537

Net worth -... ........ - .... - .............. 4,300,105 400.623 895.172 682,112 531,185 6113,616 162.589 299.564 173.925 146,563 324.756
Cost of property used for investment credit .... - ........ 192.156 13.482 36.510 28.450 21,27 31 166 7.837 17.504 7.629 11,351 18,851

Total receipts . .......... - .... __ .......... -, .... - 20.807B62 100.310 2.909.618 4.133,024 2.978.275 2 211.03,t 3.174 123 778,969 1.445,038 833.660 527.271 1.716.540
Business receipts .. ... - ..... . __ ..... - .......... 20.34

5
.266 99.598 2.881.126 4.089,674 2.928.744 2~163.387 3.070559 748.805 1,403,370 793.356 499.597 1 ~667~050

Cost of sales and operations ............ ....... - ..... 12.312,131 70,779 1.769,902 2,548699 1.779.548 1,291 ~900 1,795077 424,309 850,899 523.810 290,066 967,142
Taxes paid . . ~ ~ ...... ......... ................ 446,270 2.386 60,645 79.392 62,373 45,540 69.285 17.127 29,542 17.189 17,841 44,950
interest paid ................. I—- ...... .... 169.955 C) 14,100 26,054 24.012 16.947 28 132 9,683 17,224 13.810 5.935 13.021
Depreciation .......... . 227,866 763 28,544 36.095 29 717 27.1121 34,729 12025 17943 9.764 9.022 21.443

Penwn. profit-sharing. stock bonus. and
annuill pla s ~ ... ___ ...... ....... ....... 78.325 V)

4~
090 12.987 16.628

1
3112 14.232 113' 3,289 2 1 593 5.476

Employee benefit programs ....... ___ - 43.521 V) 2826 5,024 4038 3 ffii
, 8

4 53 3031 3,490 261~
2

790 7 274
Net income (less deficit) . ....... ....... 497,334 -6,752 17.953 14

7
204 94,536 63 82', 94.630 21,055 44,835 12,398 12990 -5342

Net-i orne ........... _ ..... ...... ____ ..... _. 747.513 3,797 72,427 181.706 121,008 83 947 117.2118 2B.720 58.578 1 7 333 19 739 42~966
In o-e subject to tax ... ___.......... ........

c
625,209 3632 47.761 143,585 107,154 76631 104.284 26.539 49~848 11045 12.107 40,621

Income tax. total ............. ... 250.437 1.663 12,369 48,993 41,166 31~017 47,314 Q.564 23.761 6230 5802 19~558
Additional tax for tax preferences .......

Foreign tax credit ...... ___ ....... ..... ..
Investment credit ....... .... . 9.215 C) 214

C)
1.692

-
1.165

I*)
1.045

-
1 594

-
375

-
919

-
389

-
249

Cl
1.572

Work incentive (WIN) credit ...... ........... 27 - -
,1

2 - 22
Distributions to stockholders except indivm

stock ............ ............. 74343 VI 8,110 1 W.341 , 9.filtl 311 (3.Vi3 I'l 2.11~ 12.4~6 5A11 1,121

Footnotes at end of table. See text (or * Explanation of T rms and Description of the Sample and Limitations of the Data



RETURNS OF ACTIVE CORPORATIONS i I
Table 6.-

,
-~Selected Balance Sheet, Income Statementi and Tax,items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Continued

re in I

I
hot

%
I .

.
I [All figures are estimates based on samples-money amounts a_usandsi,of dollarsi

Total Size of total assets
Major industry. item active Zero $1j unde, $100, 00

e
$250,000 $500,000 $1.000.000 $5,000,000 $10,000,000 $25,000,000 $50,000,000

'0"

000,000
corporation assets

,Oo
0off und r under -under under under under under =er under

:

$250.000,000
returns

.

$250,000 $500,000 1,000,000 $5,000'000 $10,000,000 $25,000,000 $50,000,000
.10

000,DDO 250.000,000
or more

(1) (2) '(3) (4) (5) (6) 17) (8) (9) (10) (11) (12) (13)

Wholesale and Retail Trade: Retail Trade:
Furniture and Home Furnishings Sto es

.Number 13f returns .............. ........ ... 36.044 1 015 18,961 8,1368 4.279 1,882 932 63 28 11 5

Total assets 8.691,643 - 772,607 1.468,688 1,502 189 1.277,492 1,761,172 417,115 426,207 371.580 694.593
Notes and accounts receivable. net 2.471,331

1 8 3
25 7 298.7

1
8

4 B
27 65 409,916 604,408 190,319 139,002 164.639 110 591

inventories .... .... _. 1 ., 3.529,121 -
9

350.60 711.848
,0

638 09 533,943 667.815 116,470 131,419 97.745
.

281.255
Cash Government obligations. and other
current assets ... ~ J'- .... ................. 857.013 -

106.202 174.200 169.318 106,136 144,931 25,781 36,155 42.460 51,830
Other investments and loans- .. .... ........... 418,501 44.357 34,219 54,150 37.251 98.162 12.369 39.348 20.720 77.925
Deprecuibe assets ...... 1,848.632 230.050 346,440 299,593 276577 324,504 86.085 94,048 53,061 138274

Less: Accumulated depreciation ........... .. 820.030 115.706 164,041 143.984 130,389 138.371 26,502 34,940 19.944 46,153

Other capital assets less reservev .......... ...... 177,317 9.941 36.B49 37.770 28.945 133.522 5.199 10.501 6,162 8.428
Accounts and notes payable- 2.749,399 280.917 440,090 465.768 401.898 '641,142 180.074 125,241 98,970 115,291
Other current liabilities . . t ~ ... - .. . ... 690,428 64.543 101,965 108.318 99.211 137,825 31,447 45.426 34,223 67.470
Mortgages, notes. and bonds payable in one

ye more . .........
at

972,447 100.948 143,391 124.252 132.012 188,915 50.312 48.696 52,840 131.081
Net worth .... ...... .......... ...... .....

'
3,423,919 218,704 641,981 655,449 501,271 636.072 122,512 174.242 122.055 351,633Us,

of property used tor investment credit 146,550 C) 21,516 25,942 25.561 13,110 '21,833 14,510 6.352 4,743 12.596

Total receipts ;9. 153,181 249.810 2.766,477 3.642.183 3.315,768 2.540,934 3.384,293 624,901 673.208 527,282 t.428.325
Business receipts .. .... 1.

3
8. 94.225 243,330 2,745,054 3,542,500 3,208,151 2,437,288 3.215,949 571.465 615.206 462.676 1,352,566

Cost of sales and operations ... '11,871.871 188.800 1,755,071 2.292,378 2.048,037 1.574.611 2,041.727 350,736 386.033 292.431 942.047
Taxes paid ~ ~ .......... _1 ........ .......... ...... 375.037 3.307 59,736 68,316 65,783 45,397 - 464,099 11,936 16,991 11,695 27.777
Interest paid ... I_ .... _ ......... 243.804 2,323 19,259 27.512 27,627 31,088 48,569 19.534 13.350 14,365 40,177
Dep~eciahon ........ ~.] 17B,565 V) 30,124 35.610 30,112 21,987

1
27.866 8.927 6.939 4.301 11,808

Pen&on. profit-sharing. stock bonus. and
annuity plan' I ~ ... I— ..... - ..... 61.414 C) V) 9.416 16,057 10,227 '15,601 1,609 1,493 1.102 2,890
m 0 .a neht proqams ........ .....

E P! Y
2%928 3,753 6,644 3.406 4.120 5.767 1,494 1.205 1.279 1.644

Net ncome (less deficit) l- 2 20
91 9

598 -2 856
0

65.306 70,477 62.380 61.074 -625 -2.602 -528 61 181
Net income ......... 1 519,066 '43,974 99,479 94

,
3
19

81.094 94,983 12.438 12,228 12,254
,

61,181
:hcorhe subject to Ia, .1. 406,669 28.393 64,962 74

,
227 58 867 83 123 to.799 12,083 12,100 58.771

ncome is,. total ~ ~ ... _~ ~.: - ....... ...... 148,090 6.268
1
6,539 22.451 20:860 36.156 5.049 5,615 5,745 28,t82

~ddrbonal tax lor'tax priferences ........

Foreign tax Cridd ........ 533 - - C)
-

450 61
Investment credit . ....... 1 3,852 214 280 601 349 182 205 186 185 1,002
Work incentive CAIN) credit ................. ......

1
6 - - -

(.)
- - - 11

Distributions to slockholdeis except in
o.n Stock I

J 5.665 13,028 2.879 7.991 6,514 C)

1

407 1.312 1.879

Wholesale and Retail Trade: Retail Trade:
Eating and Drinking Places

'Number of returns ..... 7(i~60 1 2.075 54.265 12,923 5,031 1.554 618 58 40 14 11

Total assets ...... .1.............. .............. 12,055,330 1,809.996 2.04U82 1,691,264 1,022.338 1,176.475 415.940 600.931 496,714 719.666 2 081 624No es and accounts receivable, net . .......
u

1,067~741 89.299
4

2.060 144.092 48.884 108,696 36.493 43,134 42,437 40.378
. .
372 268

Inventories *...... : .... .. I.. ....... ........... ....... 706.596 149.944
0

8,103 95.436 40.815 63.826 25.366 40.977 31.126 41 891
,

109 112Cash, Government obligations. and other
, .

current assets' . _1......... ........... ....... 1.489,913. 329.041 293,292 217,651 114,782 139.433 38,190 54.508 60,802 41,364 200 850
Other investments and loans, . .. ~ ..... _ ....... __.. . , .20811 105,855 137.537 125,164 713.169 t97.846 56.757 55.117 56.606 103,115

.
392 015Depreciable assets ...... I .......... _ .... ..... _ .......

. 9 'I
72~ 55 1.657.716 1.728,657 1.381,211 838o74 901,212 315.097 449,574 449.348 418.426

.
1,032,840

Less: Accumulated depreciation .......... ! ........ - ... 3~507,018 837.420 694,063 535,712 ?~2.086 323,148 104.141 140,088 193.264 88.652 308,444

Other capital assets less jose es, ............... 1,035,114 102.348 162,95i 183,293 126,409 i27.842 24,942 50.739 37,215 S4.596 134 778
Accoi,rils and notes payable- .... ........ -~ ...... 2.393.9~1 459,389 430,524 386,791 241,137 287,432 66,144 111.767 44.089 132.359

,
234 279

Other current liabilities , ..
I
...... __ .................. 997,5 4 55,549 146,145 154,023 72,220 ~91,776 34,753 59.637 85.999 47352

,
144 939Monga

3es. notes. and bonds payable in one
, .

year or more ......... ........... _ ........... ...
*

3.637,833 408.448 621,293 561,890 356,518 396,904 144.223 131.993 125.470 185,546 705 548
Net vronh ........ ...... ......... _ ..... _ ..... 3.729.770 357,940 559,378 443,402 277,314

'
330.204 139.394 268.428 228.214 280.623

.
844 873

Cost of property used for:investment credit ......... 862,617 14,697 150,016 149.659 112,621 74,51 1 179.414 30.193 44,863 32.582 54.950
.

119.111
Total. neiieto's. ........... I...... ...... _ .................

28
.828,193 832,254

1
88 5.516,440 3,73 7,196 1.895.951 2.38-9,756 729.306 1.151 ~720 860.005 1,037,463 2,635.914

Business receipts .... :._ ... ...... ........ 28.
1

16,387 818.419 7,930,698 5.439.838 3,667,526 1.857~201 2.311.077 682.579 1,102,721 829.303 1.018,392 4582 633
C., of, sales and operations ...... .............. 12968061

'
415

-
223 3,820,078 2,394.788 1,582,159 787.890 1.033.613 316,224 490.211 380.032 526 933

. ,
1 220 910

Taxe
1

' paid
1:072 406

'
25,4 4

8
319.161 215.214 134.078 71,522 82.479 25.119 41,498 30.762

.
38.173

. .
88 916

, .............. ......Interest pa 379 184 .0785
4

7,
4

75 65.624 62,221 39,704 41.648 15,202 13,760 13.935 20.824
.
71353

Depreciation ...... ...... ......
I

775.754 15:053 161,841 157,226 109,898 .62.594 71.319 23,491 34,314 31,393 31.707
.

76.918
Pension, profit-sharing, stxk bonus, and
annuity plans ..... ... I--- _ .. 57.996 7.019 lo,nfi 9,929 4.117 i 6.773 1,802 3.202 4,110 3.010 6 058

Employee benefit programs . .......... d_ ............. 65.047 V) 9.836 12.010 8.213
4
.921 6.745 2,181 5.362 4,602 2572

.
8 776

Net income (less deficit) 1... :.... ........ ....... 58T468 -4,040 1,627 165,513 104.604 47,733 55.476 9.580 37,998 22 525
.

37 116
.

109 336
Net income .... .............. ............ 1.010,244 9,371 199.791 219,828 140,486 76.757 '85.160 22.434 61,503

.
34.659

,
4 I.Balf

,
367118

Income subject to tax ..... ........ . 6 4,336
9

286, 3 70.090 139258 94.326 55757 .64 566
'

17.9 6 41
0

34.529 41.775
,

113 846
hicome tax, total ........... .......... .............. 277.217

1 19
3

'
5.990 47:069

3 3
4.62

.
28 920

;
8.2 7 59

3
28. 51

1
6.581 20.015

,
352

Additional tax for tax preferences ... ............

Foreign Ia. credit ........I ... ...... .............. ....... 2,1 00
-

5 197 1 493
Investment

credit ........ I__ ............ 30.783 493 1,440 5,333 3,042 1,956 3934 1.311 2,681 2.147 1,525
.

6 921Work incentive (WIN) credit ........ ....... 103 V) 2
.

2Distributioni to stockholders except in
m. Stock .............. I ............... 147.807 V) 57.790 34.580 15,878 6.478 8.257 V) 2~025 4,707 1.953 14.799

Foo6otes at end of table. Set text for "Explanation of Terms and "Description of the Sample and Limitations of the Data."

I



RETURNS OF ACTIVE CORPORATIONS
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Continued

JAII figures are estimates based on samples-money amounts are in thousands of dollars]

T t l
Size of total assets

Major industry Item
o a

active $100.000 $250,000 $500,000 $1,11100.000 115,000.000 S10000,000 $25,000,000 $50,000,000 00000000
~ ;

I
1250,000,000,

corporation rZe o $1 under
00 000 under und r under under under u4der under under u de

: or more
returns

ase
at. $1 , $250,000 500;o $1,000,000 $5,000,000 01000,000 $25.000.000 $50,000,000 $100,000.000 .0.0001000

(1) (2) (3) (4) (5) (611 (7f (8) Of 110) (11) (12) (13)

Wholesale and Retail Trade: Retail Trade:
Miscellaneous Retail Stores

Number of returns ......... .............. 103.085 3.148 65.148 22,067 7,486 3,324 1.633 159 62 30 15 10 3

Total asse s . 20.639.848 - 2,696.075 3.452.421 2.553.326 2,270.690 2,911.220 1,121,887 897,472 I,D00J54 1,062.493 1.474.842 1.199.268
... _ ................. ......

No as and accounts receivable net ... ........ _ ........ 3,404.074 300,270 575.342 499,218 4110,254 630,460 169.004 124,316 155,401 151.946 196.307 121.556
.

Inventones ....................... _ .....................1 8.142,713 1,312,797 1,383,262 1.032,812 832.861 1,100.462 518,644 381.864 411.252 432,239 555,891 180.629
Cash. Govemment obligations, and other

510 3662 356 705 471.225 297.391 312,225 313.590 i0l.018 $6.963 118,453 71,848 229.253 151.695curr rit assets ..... .................... -
other investments and loans- .. ...

.,
1.532,817

,
79,998 183.261 122.704 149.939 196,464 61,456 64,741 101.432 130.942 121,264 320.616..................... .

Depreciable assets . .. .. .. _ _ ............. 7.044.784 1.018.062 1,240.987 952,516 780,260 929.025 346.738 294,717 263,861 299.857 522,122 396.639

Less: Accumulated depreciation .. ................ . 3,325.252 - 560,840 655.905 482,927 406,584 436,902 147.971 114.080 94.317 102.259 236.524 86.943

Other capital assets less resemes~ ....... .... 570.313 - 49,262 88,985 54,768 80.783 105.239 44,433 24,648 16.144 20,519 41.216 44.316

Accounts
and notes payable' ... ............ 6,296.330 844,080 938.725 787,156 713,520

1.
034,817 373,210 201,723 272.310 287,070 366.778

690
396,935
45 689

Other current liabilities _ . ......... 1.575,820 180.764 248,334 170,314 177.633 220D03 90,338 87,495 125.430 108,130 121. .

Mort ages. note . and bonds payable in one
g 962 1622 318,132 460,587 308.975 213,330 388.829 124,290 164,872 125,443 192.329 281,948 383,427
ar or moreyeU

h
.,
8458 299 967.694 1.488,008 1,087.201 983,451 1,111.654 447.175 322.512 447.180 457,847 652.764 334,359............. I .................................gat

wort
st

of Property used for investment credit . ... .........
,.

680,508 8.458 89.325 120.589 90.587 67.335 94.934 30.630 28,565 25,240 41.928 46.483 36.434

Total receipts .......... __ - - - - 53,375,080 727.256 9.410.707 9,319.109 6.603,825 5,878,913 7.013.690 2,767.687 1.867,088 2,115,837 2.866,879 3.683.905 1.120,184.. ...
Business receipts . _ ~ ......... 52,255,003 707774 9,313,397 9,217,840 6,495,429 5.741,364 6.817.616 2.718,804 1,822.611 2,045.603 2,801,263 3.593.303 979.999
cc I sales and operations . ......... ...

st 0
35,577 769 497:266 6,120,559 6,186,696 4,402,847 3,980,183 4.731,202 1.926.546 1,283.852 1,237,093 2,050.447 2.487,006 674.072

Te
xa` paid

1
.020,762 16.533 21T885 197,710 127,616 99,674 112.051 53.055 30.899 47,191 43,602 51.949 22,597

Interest aid 453.948 10.235 49.515 60.168 49,418 43,136 63.173 29.405 22,789 20.811 32,575 33,642 39.081p ................. ...
Depreciation ....... ...

. .....
676.153 10.570 100.078 11 a,204 96~067 74,972 83,548 29,703 26,572 21.887 28.950 45,417 32.185

Pension. profit-sharing. slock bonus. and
163 792 V) 14 255 30 193 24,025 24,342 27.559 6,126 4,968 7,933 9,566 10,332 3.928annuity pla s ................... ............... .

50692 1 703
,
0278

.
13,209 10,234 9.705 16,691 4.391 2.737 5$58 7,660 12.047 444employ" benefit programs .........

f t)N i l d
,
4441 243

.
27913

,
81.950 184.241 202,693 183.758 232,204 73,456 25.803 68,1125 81.255 90.187 5.793ici ................................et ncome ( ess e

N t
.,

692 493
.

30 191 214.377 257,215 239,528 205.842 275.692 91 262 68.388 9741
10 81 a 1

90.187 2&229income . ................ ......... I ..........e
b t t tI

~. ,
456346

.
24 257 120,833 183.235 183.409 171.001 225,499 84,496 64,363 04:4

1
6 74.595 83.219 2?.133o ax ...............................ncome su jec

income tax. total ............
.

537.328
.

10,753 29,294 53.179 66.344 68 684 101.616 38.652 30,525 49 996 35,765 39.483 13.037
Additional tax for tax preferences . .................... - - - - -

Foreign tax credit . . _._ ............_- - 2,760
427 9

-
224

-
959

-
2372

-
3,249

C)
2,391

(1
3,978

-
1,978

-
1,873

973
1.338

79
2,032

734
3,357

-
4.298Investment credit ............... .. . . .

Work incentive (WINi credit ... ................ .........
~.
4 -

.
(1 - V) V) C) 3 1 5 2

Drstribu ions to stockholders except in
228 036 58 152 23 922 30 011 11 208 17 293 13 603 4.956 7.371 13.853 11,003 19,566 17.098own stock .. ............ ................. , . , , , . ,

Wholesale and Retail Trade not AlloCable

Number of returns . ................. - 676 V) -

Total asse s ... __ ......... . .. - 92,209 C) C) V) -

Notes and accounts receivable. net .. ~ ............... ... 22,769 V) V) C) -

Imenton s ......................... 24,622 C) C) V) V)
Cash. Government obligations, and other

'current assets ..... .............. ....... ....
other investments and loans' ......... __ ..........

7.549
V)

V)

~:~

C) ( I V)

Depreciable assets .... __ ........ 39,817 C) C)
Less: Accumulated depreciation ................ 9,153 C) V) V) V)

Other capital asset less reserves' ............ V) V) C) V)
Accounts and notes payablw .......... ...... .s 27,029 V)
Other current liabilities ....

3
493 V)

Mortgages. notes, and bonds payable i one Vye r o, more . ......... I ... .... .. ..... I ... 1.11 ... V) C) V) )
Net -,In ...... .......... ............. . 24,492 V) C)
Cost of property used for investment credit _ ............ 2,943 V) V)

To al receipts ......... _ ....... 129,927 C) V) V) V)
Business receipts ...... ....t 117,314 V) V) V) V)
Cost of sales and operations ...... ........ . 75 460 V)
Taxes paid .. . .......... .

:
298 1

Interest paid .... _ .............. 1
87'Depreciation .................

. ..
......... 02,1!2

Pension, Profit-sharing. Stock bonus. and
annuity pla a . ............. ___ ......

'
V) C) V)

Employee benefit programs ........ .............. I I )
Net income (less deficit) 3,406

Net income . ............ .. ...... . 3.852 V) V)
In 0 a sublect to tax ...........

c
I c
n ome tax. total ... ............... V) V)

Additional tax for tax preferences ...... ......

Foreign tax credit ..................
Investment credit .... ................... V) V) V)
Work incentive (WIN) credit . ..... ...... ...........
Distributions to stockholders except in
own Stock _. ........... I .. .... .... ... ............ V) 7 Cl V)

Footnotes at end of table. See text for —Explanation of Terms 'and "Description of the Sample and Limitations of the Data."



RETURNS OF ACTIVE CORPORATIONS-
Table 6 -Selected Balance Sheet, Income Statement, and. Tax- Items, and Distributions to Stockholders,. by Major Industry, by Size of Total Assets-Continued

~All figures are estimates based on samples-money amou~js are in I tho'usands of dollars]

i mi
Total Size of total assets

Mailr i t.stry, its. active
Zero ~Ij ..der S100,000 $250, 0

o r
$500, 0

o o
$1,000.00

0
$5,000,11 SIO'D00,000 $25,000,000 1150 000 000 11100 01k) 000corporatio

assets
f

00,000
under unde under under under under under

. 1
nder

, ,
under $250,000,000

returns $250,000 $500,000 S1,000,000
fjifi'tioj~'Poo 111

0.000,000 $25,000.000 $50,W0,000
a

.000,01)(1 S250,000.000 or more

(2) (3) (4) (5) (6) (7) (8) (9) (10f (11) (12) (13)
Total Finance, Insurance, and Real Estate

Number of returns '.J ...... _ ............ __ ........

.

425,249 19 378 211.623 84.747 42,774 23,315 21,906 6,502 7,303 3.549 1,920 1,247 985
Total assets ~ .......... .. ... ......... ..................
Notes and accounts re6eiabl. net

2.176.652,153
646 189745

- 7.976.517 3,517,799 14,877,072 15,943,677 47.398,598 47,111,779 117,676.109 124.046.837 133.572.224 192 188 147 1 462 343 394,
Inventories .... ! .... .......... __ ........

.
761:4283

928.128
39 389

1.684,89
15

1
016

2,180,82-1
'48 626

2,251,699
103 65

9,139,699 15,351.461 41,490.197 37,103.075 30,988,862
, ,

38.264.589
. . .
466,806.323

Cash.,Government obligations, and other
. ' , . 2 255,762. 77.231 291.792 260.639 252,020 250,206 2,131.095

current assets ..... ............... . ............
Other investments and1oans .

507,090,248
861 472 719

5 5
9N: 6 4~:

- ..
2034,772

:
2,299.216 2.527.115

1
10,306.817 14.294.810 35.315,063 30,367,609 29,282.~28 38 392 022 340 654 732........ ..................

Depreciable assets ._1 ... I ................... -~ .......
, .

104.139,976
42 1 4

4,374,40

is
40:219

7 "44306

2 7 7
2132 6

7:8 5:663

2 7
. 50.357

7 919 586
9.506.471

16 480 405
10.294,363
6 288 540

31,333,475
7 236 9

48.349.854 65,561,869
. ,

105.587,114
, .

582,637.587
Less, Accumulated depreciation .... ........ 28,947,996 1 979 Z 4082623

3
082 268

, .
874 0532

, .
829 090

,, , , 64 5.873,264 5.200,753 6,261,672 29,144,422

'

, . .,
.

. . . .~. . 1.661,175 1,709.083 1,343.043 1.057.472 1.233.954 5.916,249
Other capital assets les s oe~erv.s! ......... .........
Accounts and notes payable- ........ .............

27.162,0441
42.189.809

1,480,602
1 420 435

3.016,976
2 268 257

2,773,006
485 2472

2,722,204
2 882 030

5~144.156
9417 246

1,749,435
4 490

1,988,503 1.381.908 1.482,095 1,761,979 3,661,186
Other current'liabilities I ............

* **
1,313,114,652

, .
377 897

. .
483 213

. ,
574 458

. . ,
750 588

, ,
9 529 669

, ,711
26 526

7,403,644 7,425.104 7.076,302 12.410.736 66.386,097
Mortgages. notes~ and bonds payable

in
one . .

, . , , , ,
I

. , ,201 82,821.798 88.392.417 94.675.790 127.206,012 1181,776,609
year or more ._A ........ __ ... I ...... ........

Net worth . ~: .... :_.t_ ....... _ ...... _!_ ........
137.093,071
253,147,512

1,920,333
7972 B36

3.943.623
5 258 083

4,817,770
4635 723

5,760,407
4 917 948

1VO5,719
974 37310

6,551,384
6 9

7,677,262 7,166,451 6.561.450 8,503.034 69,485.638C'
v of property used for investment credit 5.505,467 15 957

, .
83 277

. ,
78 059

. ,
76 750

, ,
86 037

, ,
183 993

~ 91,812 14.234.754 14,63U92 15.601,678 26.667.759 145.600.554

J

. . , , , ' , 137.598 21 B.002 209.029 266.647 332,904 3.817,214
Total receipts ...... :_ .... ......... .....
Business receipts .... I ....... ..... ---

303j98,775
14 2 5190

9

3.564.184
417 68

'

6,249,592
4 691 841

4,839.329
2 922 988

4,489.257
2 6 0 6

4,205,018 9.297,062 6.704,700 13,430,544 13,525.467 15.582.358 24,212,405 197,098 859--
cost Of sales and operations ........___ ......

.
82,502'672

0 '

.1
87:4

80

.1 ,
286 000

, ,
693 236

, 1 . 83
712 781

2,282.129
680 615

4.931.888
1 652 2 6

3.182,015 5 195.808 4.926.949 6,303,715 10.660.592
,

100,999,514
Tin,es,paid ............. t_ .........

8
3

1
4

,
0

13 1 08.
303

: ,
362,189

,
414:102

.
375 571

.
336 730

~ . 2
'664 843

1,526,176
291 631

2,318.424 2,415.757 3.179,260 5.645.491 62205 226
Inhirest paid .... .......
Depreciation 1 7

82,041,318 2.370,292 250,719 381,551
,

466.616
,

584.405
,

1,689,474
,

1,583,865
428.109

4.138.359
378,166
704 5604

383.922
5 224 529

599.064
4347 742

3.971.383
20453 20......... ......

I
6,423,469 51,213 241k299 328.560 333,613 318,218 '613,482 249,911 323.731

.,
265,657

, ,
271.517

, .
322.959

. , 6
1096.309

Pe~rsion, profil-sharing. stock bonus. and
. .

I
*

: ;
annuity plans ...... I ... I .... -._ ...... ........

E )Ioyee benefit programs
-

2,078,053
771 221

4,346
3 063

30.051
10 010

28,347
4 30

29829
-

29.665
I

53
'
370 34.039 93,140 85.725 94.883 157 50

9
t 436 708

Ne s income (less deficit)
,

11.504,156
,

-22,395
.1

02,238
1 , 6

384,485
175.540

32 268

1
957

13003 170
25,721

3 426 5 1
20.210
80 7 12 8

7 44,151
7

42,078 43.399 77.45
5

, .
464,331

Net income, 17.831,845 219.800 574.922 623.892 59B,856
,4

153, 03
i
.070 678

.a
36 510

5 1~678
1 086 403

472.734
89Z306

611,494 890,411
1

7.3 8.751
income subject to tax [~ ..................
i o t t l :

12.594.288 154,591 331,933 467,120 463,414 410,698
.

764.869
.

480,232
, .
802 619 597 155

1,032,161
5154 233

1.516.371
854 0

5
9,026, 43

nc me ax. ota ..... ... I ......... ----
Additional tax for taxi preferences

5.570.370
03962

65.236 74,1174 124,143 142,656 144.100 300.503 193.057
.

346,004
,

272.023
.

263 252
, 48

409 222
6 703, 356
3235 300. ....... , 1.454 C) 241 482

'

287 1.442 3.922
.

6.295
,

9 304
,

38.277
Foreign tax credit ........... ......
Investment i,ledd~ ..... L.*-~ .........

702,783
161 083

4,091
491 1 029 2542 2 100

1.146 2,706 889 3,291 IJ17 1.142 32,621 654.052
work incentive (WIN) cied,l

,
295 -

,
-

,
-

,
C)

2.510 5,479 5,178 8.786 6.470 7,804 12,069 106,913
Dshibutions to Stockholders except in C) 4 7 4 6 237
0'r stock ..... .......... 8.661,214 113.734 228,500 137,242 117r712 112.954 313,204 183,129 376,769 384.994 623.560 1,024,764 5~044,652

I'manee, Insurance. and Real Estate:
I Banking

Number of returns ........ ..I
.
4.534 318 984 2,212 3,153 4,252 1,779 848 505 483.

Total assets ..........I ......... ----
No es and accounts re6ervable net

1,176,558.767
568 657 284

- 188,276 7,467.893 23.501,101 68,546.757 61.897,31G 58.043.966 384 481
76

880 528 983, ........ ............
Inventories .... .........

. ,
63 561

5
5.666 3.587.826 11,931,145 35.617.046 31.172.827 26.636.677

~
33:227.319

, .
426.426,778

Cash, Government obirdatons, and other
, - -

1 -
1
59 408 8208 9.490 45296

0 current assets . . , ~ ! ......... ....
thet investments and loans, .... ....... ..........

382.388,436
177811 256

73,477

'

3.332,727 10.166.474 27,870.046 23,115,902 20,232,875 24,301,286 273 295 649. ..
Depreciable assets . ~ ~ I _ ~ _ ~. ~ .. ... ___ ...... 20:1 45:743 44 627( )

351,277 960.273 3,464,341 6,027.444 9.660.674 16.700.633
, ,

140,625,439
Less Accumulated d6preciation .......... __ ..... 4,050,631

.
23 562

169.784 417.594 1,316.699 1.278,435 1.163.984 1.543.552 14,211.068
I

. 32.169 95,906 297J97 312,722 287.919 352.20 2,648.937
Other capital assets less reserves! ........ ..........
Accounts and notes pajable' :

2.091.368
34 897 885

C) 23,981 43.255 155,273 180,165 150 907 199 150 1401 332..... .... ........
Other current liabilities I............ ............

, ,
999,971,301 8

574
126 824

1
46

590
94.314 242.670 215.081

,
268.559

.
462,821

. ,
33.559.206

mortgages notes, and bonds payable in one
, 6,475.216

I
20.9117 .330

61
771.120 55,647,137 52,054.012 68.284.572 734,615.090

ye
r or more ........ -__ ....... I ....

Net worth ....... 1
17,112,293
79 380 576 4;'15(3 i 1

4~009 63,217 227,867 282,617 369,194 586.699 15 563 568
cost of property used to( investment credit .........

. .
2 911 656 9 472 6

857,442 2&066,751 5.299,508 4.574.073 4.084,184 5,352.739
. .

57,104.323

k

, . , 22,908 42.309 110,532 92,566 113.051 153.565 2,367,151
To at receipts .... ~ ~..
Business receipts

I ... 1. - .........
111.1.1 ..............

90,485,545
10,369 799

2,634,933
98 238

45,602
22 327

515,452 1.632,770 4,794.000 4.335,022 4,121.185 5.557,464 66 B49 117
Cost of sales am op~ial;oas ... ...... ... _ ..........

,
2,882 832

,
-

, 36.552 91,718 307.016 288.667 301,403 457.976
,

8 765 902
Taxes paid ......... _ .........

.
1 671829 52774

-
1 975

390 4,027 2,162 14,022 24.670
, .

2.837.555
me,,, paid .......... 50 96 29

9 '0
2,152.105

.1
0 3 3

8

4-14~487,
17 141

41.384 121,652 109.066 103,062 140,165 1.287.263
Dep,

ecourito
.......... 2, 191 4 19

6 1
8

1 .
1 735

?. 5~.6496 2,072.677 2,017,867 2.068.482 2,919,864 38.929,098. ,
l

24,
3

363 95.471 84.343 83.979 116.906 1,760,317
Pension. profit-sharing. stock tionurs, and
E annuity plans ....... I...........
mployee benefit programs _ .............. ......

783,649
744338

2.878
2 095

2,536 12.024 42,019 39.541 38,851 53.253 592 505
Nei income (less deficit) .......... ............

.
2,834

'
767

,
602-23 3 531

4 2,340 7.171 21,166 17,337 16.987 23.763
,

247~722
Net income '.. ~ .... ~ ~... - I ~ ~ - F I I 1 1. ......_--.. 3,632.846 '65,594

,
5 932

70.491 202,149 375.459 225.209 171,670 156.399 1,653,461~
ocome subject to tax A.. . ..... ___ ..........

I
..... 3,403.262 63 098

, 80,7911 216,583 441,588 299,372 214.647 229.356 2.078 983
ocome tax. total .. .... I...................... ...........

I
1578 659

,
31 066

78,836 209.414 427,667 283.180 193,195 199.653
~

1 946 168
Additional tax for b~x preferences . ~ ....... ......

,
25.439

,
1,328

27,361,1 83.084 182,498 126.988 88.729 93.931
, .
944A38

-
- 125 409 910 1,770 20.897

oreign tax credit 520 970 V)
rivemment credit

,
.94,390 293

C) 6 3 'it 46 518.436
Work incentive (WINf,criiidit .... ....... 134 ~52 1 2,150 5,572 4.021 3.845 5.418 72,537
Distributions to Stockholders except in

- - 1 5 1 6 121I
o!n stock ... : . ......... .. ............. 2.590

'
453 2.457 t13.626 46.124 134.835 118,2951 11-, 10*0*1 1.9g5,026

Footnotes at end of table See text to, ' F-i-li- of T -," in,l 'n---n

F
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RETURNS OF ACTIVE CORPORATIONS
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total assets

I d it
Total
active 11100 wo $250.000 $500,000 $1,000,000 SUG0,000 $10,000,000 11125.000,000 $50,000,000 $100,1100,000 $250 000 000Major n ustry. ern

cor oration
Zer. er$1 und

,
under -der ' under under under under under under under

,
or'.Orep

t rn
assets S100,000 $250 000 $500,000 S1,000,000 S5.000,000 S10,000,000 11251000.1100 $50,0110,l)(110 $100.000,000 11250,000,000

re u s .

(1) (2) (3) (4) (5) (6) (7) (6) (9) (to)_ 111) (12) (13).

Furanoe' insurance and Real Estate,
Credit Agencies Other Than Banks

Number of returns 48,597 4.001 23.800 6.136 4,413 2.305 2,827 1,050 105 1,141 690 413 216

198 761386 - 467838 964.799 1.536,499 1,588.488 6,020,051 7.782.722 26,749,560 40,125,043 48.489.519 63,631.577 188.472.036
Total a,ise s ...... ....... ........

tbl
,,

42 028 215
,

216 693 251.716 693710 723097 2.294.282 1,770.426 3,852,158 4.228,702 2.363.688 1,203.243 24.430.500
....e. neNotes and accounts receiva

Invent nes ... .... . ........ -
, ,

1.510,872
.
- Vi Vi 16.975 1.568 16,715 24.228 3,154 33,285 1.411.347

Cash, Government obligations. and other
429215 217 741 314 041 216 307 790 442 950 312 2.518,380 3.080,585 3.644.556 4.762.702 14.893,961

curr nt assets
'

31.604.456
365 999298

,
259 094

.
39230

.
31 2.

925

,
426,960

,
2,264.659

,
4.743,230 19,497.623 31.757.183 41,141,283 55,942,715 141.718,9350

ther investments and loans ....... ...... , .
8 611 754

.
95 318

1~
4936

6
7.007 69,647 360.910 235,547 512,980 700,523 851.009 IJ72.247 4.465.073O

epreciable assets . - _.. . - ~ - - - - - - - - - - . , ,
54 529

.

18 466 27 293 16 950 78.974 69,320 115,591 187.603 210,156 286.303 1,614.746
Less Accumulated depreciation .......... 2,679,931 , , . .

2 077 1482 - 70 006 94.768 93,988 106.426 199,718 75~989 155.211 138,465 272.939 294,852 574.786
.. .... ...... -Other capital assets less reserves

'
,.

47 724 185
,

113 427
1
43753

'
3 56,340 483.849 1.680.983 1,574.540 3,999,010 4.348,470 3903,635 4.827.709 26.292.499

- - ....Accounts and holes payable
Other current liabilities .. - ....... .

.,
251.624.791 -

,3
7,566

48
72. 7

9 3
4 50 212,909 1,598,323 4,484,273 19.158,548 30.521,122 39,111.245 52.414~887 103.919,073

Mortgages. notes. and bonds payable in on
988

69
2240 293 198 295289 150.1431 775,619 1,393.477 2,553,485 2,446.241 2.542,470 41,754,448

.... ....year r more 53,430,604
61422 918

- '3
5

1
IS

0
443 36416 i

,5
56.470

,
358,663

.
819.231 646.352 1,679,245 1,952.349 1.913,229 2,071,928 12.126.403M

a viodh .. ~ ~ . ~ . ... .... ...... .
Coll of property used for investment credl ..... .. ...

.
750,966' 3.230 5,26 9 9.453 12,735 2.471 31,045 39.220 24,763 42.461 48.359 63,739 468,221

45 73 990
3

208 291 173 738 160,395 220.994 231,531 800.021 B07,577 2.148,877 3,115,699 3,783,200 4.904.052 28,819.615
To I receipts .. ....

'a t
. ,1

7 249 861
.

12 391
,

80,131 88.622 80.989 86,432 325.074 220.362 196,291 213.654 301,444 341,652 15,294,819
Business receip s ........ .. - .,

11 497 956
,

C) V) V) 13.434 11,213 54.904 21.509 13.961 11,107 31,1136 58.143 11,275,820
Cost of saies and operations ........ . ,

1314692 5 851 75512 7 968 10.373 10.030 23.907 18,285 35,90B 46,888 59,064 87.308 374,477
Taxes paid ,

825 45121
.

119 023
.

7 839
,

18 700 53.010 65.769 300,733 410,057 1,455,911 2,166,267 2,653,761 3.464,827 11.109,554
Interest paid ... . ........ . . .6

12 291
,

3 074
.
2459

,
3548 6.853 3,797 15.307 13,458 22,445 33,7B8 39.840 60,397 399.539

Depreciation , . .

Pension. profit-shanng. stock bonus. and
1 416 4 671 4 550 11 066 16 2GO 70720 22525 94.569

annuity pla s ....... 181.627 675 V)
970

,
773

.
2 054

,
2 627

.
4 663

,
6.467

,
8.280

.
10,358 44.246

Empoyee benefit program
t

(11.069
1 207 268

364
516-2

C)
4872 874Q 690 3,739

,
-12,430

.
15.717

.
69.309 t22,241 99.4 10 111,046 781.316

ome (less deficit)Net , .
1 685 326

.
31 620 48 115

.
38.863 37,659 42.648 77.541 53.711 117.803 150.885 180,249 194.775 911.457

Net Maine ........ . ,
1 745 246

,
24 118

.
07424 31.826 30.290 32.252 63.297 46511 11 033 146,833 176.535 169.685 867,B90

In o a sublect to tax ...... .......
lc m t t

, ,
801 604

,
8 873

.
4,732 8.261 7,787 10.090 23.080 17,239 45,889 66523 85.094 1995.3 428.717

......Inc me tax. ao o
Additional tax tor la, preferences .... ....

,
32.733

.
56 - - V) V) 939 2,871 4,806

2
6.7 5

1
7.251

26 045 V) C) - - - 462 1.376 378 463 21.860
Foreign tax credit ......... .

07317 123 V) 167 V) 91 519 362 776 1 315 1.461 1 789 10~470
Investment credit __ . .. .. .. ... ..
Work incentive (WIN) credil ... , .... - ...........

.
12 -

-
-

-
1

1 , , 3
0

Distributions to stockholders except in
4B4 187 10 106 75015 6 556 49 04 5 4711 17J~1 9.993 11.648 12,033 18.770 33,374 332.239

ovin stock .......... . . , ,. , .

Finance. insurance, arid Real Estate:
Security. Commodity Brokers. and Services

Number of returns . ..... 4.867 237 2.670 708 268 297 425 107 77 31 14 14 19

986 45424 - 57 218 95 152 98.120 191,347 1,030.980 759,972 1,197.228 1.071.267 1~060,413 2.460,908 16,963,829
Total asses

bl t
~ .

8 852 100
.

4 921
,

29.009 C) 46,197 290,852 305Z2 525.675 473.486 406.913 1,348.080 5.390.020
e. ne ......Notes and accounts receiva

Invent nes
, .

9,463
.
- V) - - - 7,411 - - - -

Cash, Government obligations. and ofther
35411 909 2U92 43 682 34.958 87.850 502.669 365.657 415,978 371,273 333.057 767.308 8.957,630

curr ni assets
d l '

. .
7862 993

.
14.294 V) 38.341 157,562 62.717 134.268 147,980 215,023 212.338 1.988.174O

oansther investments an ,,
386509 20 022 1') 10.427 51.418 20,409 70.100 39,874 27.012 100,630 162.906

Depreciable assets
Less: Accumulated depreciation ... .......

.
174.487

.
13,332 V) 5,055 24.996 9,662 27.941 15.313 3.673 50,702 20.635

Other capital assets less reserves: ... ........ .. .. ... 60 694 (1 10,1186 1,088 9,201 2232 1.414 13.577 21.386

Accounts and notes payable, .... ... 15~422 141 29,711 47.758 69.679 525.836 430,697 578,747 491,111 583,145 1,326.465 11.328,607

Other current liabilities .. . .. ..... . 563,887.6 3.805 14,205 9.315 126.4 1 0 147,972 129,075 475,951 236,534 529.734 2.511 ~ 122

Mortgages. notes. arid bonds payable in 0

' '
4 7176 137

'1
07867 72 012 87 349 122.898 974.136

( or more ... ...yea 1.439.813
5973 281 - 1 69025 2(3 036

V)
28428 83,997

:7
2

7
65 8

.
13 32.81

,
363,849

,
282,070

.
128,795 377.696 1,885.264

Ne viodh ~ .......... ......
Cost of property used lor investment credit

. ,
76.776 V)

~
I.,

, ,
V) 1.390 3.967 1,801 6.275 5,756 6,087 13.463 34.916

5512 539 9 514 155 157 75795 63.272 131.246 460.867 558,211 662,040 419,065 190,436 699.359 2.067,615
To at receipts

1
.
4172 600

,
C)

.
634120

,
64,149 V) 86.4 W 306.654 466,919 497.944 267,797 95,17B 337,097 304,877

Business receipts .........
l d l

,.
57652 -

.
V) V) V) V) 290,361 230,522 62.389 572 20,907 1,218

Cost of sa es an opera ion, .......... .
294158 354 5 128 2.538 2.688 4,646 12,157 10.491 14,936 10,917 7.691 24,637 62.111

Taxes paid
d

.
754 802 C)

.
V) V) V) 6,395 19.422 22.257 39.542 31,518 24.198 88,184 517.479

..........Interest pai .
73562 V) 2.630 839 V) 1,657 5.911 2,565 5.867 4,711 4,360 10,462 23.408

Depreciation .. ....... .

Penson. prolit-shwing. stock burns. and
8 615 8743 7 858 8 436 3 785 4 823 44920

annuity plans 60,710 V) V) V)
V)

V)
('I V)

.
1 906

,
1 635

,
3 1 53

,
3 359

.
1.760

.
4.471

.
16,317

Employee benefit programs . . . . 34.172
752126 1 958

V)
-17 168 -6 762 046-2 -3 662

.
3.661

,
-9,723

,55
. 154

.1
0.786 17.430 -2.890 129.604

Net income (Iess deficit) .... ... ........ . . . .
341 700

,
4 665

.
4 752

.
V)

, .
8,782 40,725 13,235 31,1192 2 .6 3

5B
25,587 20.702 151,348Net

income . ~ .... ... ... .........
t

.
267206

.
2 305

,
11 V) 7.462 32,491 11,422 27.405 335.72 24.718 19,618 110.043

Inc in subject to ax ... .....I
ornenco a tax. total . ........ ........ -

1
'22.067

,
981 V) I') V) 2565

1
3,976 4.996 12.923 12.225 11.727 9.107 52.232

Additional tax for tax prelexemes . - - ~ - ~ - - - - V) - -

Foreign tax credit ~ .. . ...... .. ........ - ......... 1.833 10 (1
143

V)
51 225 26

107
102

63,
544

1.432
7141

investment credd 3.220 29 V) V) ~ .
1

Work menthre (WIN) credit ......... ......... 2 -

DstlZrons to Stockholders except in
V) 3 891 1 186 2 966 1 147 2175 49 280

mxn stock 75.095 V) V) . ~ , . , , .

Footnotes at end of table, See text for'Explanation of Tctms" and 'Oescription of the Sample and Limitations of the Data,"



RETURNS OF, ACTIVE CORPORATIONS
ne.St,aternent, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Continued

' 'es afigur re eminnates basied on samples-money amounts are ih. thousands of dollars]

Finance, and Real Estate. Insurance

J,lumber of returns ................ I ........

Total assets ...... ..............~ I ...... I .......
Notes and accounts receivable. net ... ..................
Inventories ......... I ....................... - .........
Cash, Government obligations. and other

current,assels .... ............
*- -* ... *

.,
Other investments and.1cans, ... ..... : ..................
Depreciable assets .. I ...................... I ...... I .....

Less: A-mulated depreciation ........................
Other capital assets Iess, reserves:i .......... ......
Accoimls and notes payabL- - .......... __ ...........
Olhe~cu"em

a'"I.
Ii.e,

......
cir,

ges. no~ies. b" pa~abje~
year or more ........I........ ...... ............

Net vionh ................ ......... - ........ I ....... --
~'CGSII Of pfoperly Used for irivestment credit ........ - ...

Total receipts ...... ......................... .........
Business receipts ..~j ......... ......... - ..........
Cost of saLs and opoiations . ..............
Taxes paid ...... I ...........

............. .....................
. ........ .................. I ........ .......

Pension; prof1t-sharvxi.J~Ioc_k bonus. and
artninty, plans ................... - ...............

.Employme benefit progjams .~_ ....... %-_- ......
Net income (law deficit) ..............................

Net income, . f.. ~ ...I... ~.. ~. ..........................
Income subject to, tax I ........ ..........................
Income tax, total ... 1. ~ ~ ~.,. .............................

Additional tax for tax preferences .... : ...... .........

tax crack ..J ....... ...........................
ent credit' ........... .............

work incentive (WIN)'&edit .............................
Distributions to stockhTclers except in

cnvn stock ............................

Finance, insurance, and Real Estate:
Insurance, Agents. Brokers, and Seivrice

-Number of etur~

........

........ ...

Total assets
Notes and accounts receivable. net .......................
Inventories ...... .... I - ....... : ........................
Cash, Government obligations. and other

curriml assets ..... I...... ........ I ...................
Other investments and!loams, ................Depreciable assets .. ................ .........

Lew: Accumulated dirprociation ..................

Other capital akets less reserves,i ............
Accounts and notes p4yabtw ~ ...........................
0 her current liabilities I ....... .1 - ............. .......
mo"gages, notes. and bonds payable in one

or more ..................................
Net vrorth L ..........................yearCost of property used jor investment credit

Total receipts ......
.... ... : ................

Business receipts ... .............. ................... -
.cost of sales and operations ......... __ .....
'Taxes paid .~ ......... ! ......... ............... I ........trite
De= ............. ................... 7.

Pension, profit-sharing. stock bonus, and
annuity plans ......................... I .................

Employee benefit programs ........
Net income

(low
deficit) . ........

Net income ........ 17..........I
: ....income subject to tax .;-._ . ... ...... ......

ncorne tax, total .. .. ..................... __ ...........
Additional tax for tax'preferimceS ..................... -

Fore,ign tax credit ...........
Investment credit ..... ......
11 =e '1=hor t e.~epj.: ......................
Distrib

kle~s
in

Ovin stock ..................................

Total
active

corporation
returns

(1)

.343

378.024.
8.118.803

634.976

55.964,763
291.823.454

7,423,694
1,101.405

853,323
'10,035.069
52,253,146

56 1, 955
150:689 .8059

1,013,664

800.420
98.299,376
6073 8577

1 0252' 09:
1.651,897
~923.811

839,874
3~212.615

676,9965.
253.579

4.325',209
2,056,474

39

1 13.910
23.758

109

1.309g~q

35.387

7,235.698
2.801.417

16,476

1.836.635
!.312.645

826.053
357,039

1
85.555

3,405.116
-563,070

625.287
2.060,014

104.054

6,969,625
- 6,697,331

1.807.3411
79.932
82,201

102,606

113.11 1
43.344

375.332
501.897
382.595
~148.733

V)

5.i64
2W

V)

95.589

Z ro
assets

(2)

V)

156,381
114,690
67.100

3.052
727
336

V)
181

-1,560
19,026
23,574
11 Z2

36450
35,342

283
V)

167

V)
-6021.)

C).1, . -

728

$1 under
$100,000

(3).

3.490

1 5,494
29,737

45,515
19,290
18,854
7.249

3,927
38.634

8:870

-.45.223

241.301
227.367

92.916
4,952
1.842
2.558

V)

9.467
16.475
7.689
1.709
-

('1

23.636

622,967
196.206

207,374
67,592

148.721
73.6T3

07.911
53 6

,
306

9.835

26,821
175.074
:21,485

'1.758,075
1,735.265

669,465
35,520

7,251
19.401

16,307
3.845

32.232
74,975
439609

:708
-

138

12.709

Maim industry, ftm

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."

$250 000
un~.r

S5001000

7114

279.976
38.561

-

139,489
62,047
18,983
~5.154

48,330
16,457

V)
151.651

1.412

173.103
140,982
52

3'660987
1,950
1~957

1,098
826

10.147
13.874
10,262
2.683

-

21507

8 48,327
340~848

-

213,955
105,144
114,642
53~876

20.181

46,454

.75,271
244,560

9,250

962~362
927,412
287,276
24,502

_19401
4*705

'l 1 ~873
6566

27.788
53.923
37.839

'11.898. .

-
194

.7,427.

$500.000
underfit
.000,000

(6)

514

368.470
20,355

-

198.493
110.991
11838
1801

7.475
31~641
43.036

187.747
1~056

205,753
f62.338
55.0 9

4.2815
2.732
1,283

$97
1001
6

*
552

16,417
13

7964~766
-

26
')

1.128

t.020

681,140
286~052

V)

167.781
94,979
89.672
35,340

18.703
371,196
.48,991

62.394
173.961

9.980

17,3:~411
54

74

4 4~1
';4

,
4:4

9,259
9.747

16.410
4.034

29..648
328791
4,757
8,607

309

5,135

$1.000,000
under

$5,0~0,000 ,

(7)

1,123

~.714.385
98.127

I V)
i

1,285,977
1,156.682

80.138
1

3
.617

1 6,508
130.072
441,796

~ 0~1 9.252
5,410
6.761

1,351,524
1.151.629

5125022
9*2 50
9,169
7,083

5.736
5659

47'648
98,456
1,7: f1l
2

og

V)
245

1.140,573
533,038

1287,2481
1 :121
10 95;
44,953

26.225
690,515

1 69.405

I ~ ':'172 3 3
12.177

72'779:;7'1
117 .140

283,035
13,862
14.001

15
,
822

5.1
99

'1-

M

587
52.398
2 86~?i .

(.)488

11.61~

35,000,000 $10,000.001) 525,000,0DO S 001WO.under under under '0.-.- 000under under
-$10.000,DDOS25,000,000 S50,000,000 $100,01)(3,000 250,000,ODO

329 369

2,267098 5.842675
25.189 113:77311

60
.5

840.554 2.080,B20
1,234,472 3,240.482

65,682 128.164
IJ613 8:349

4,734 3,813
29,501 71,372

376,W 1,226.938

30.263 48.317
771.502 1.570.7034

.307 15.051

1,335,904 3,140.483
1,178,665 2,77 . 95

666,624 1,4602.8256
P,975 73.893

6,056 14,656
4.571 13.222

4 16 12
3:4 71 '4 1 6~71

52,122' 127:14.
20'

'1' '0 9'
32:431 .1.55.1
4

"91
39,052

6

~-:114~ QS6'
1

6 24.~18

207 159 146

7,210.851 11,454.65 22,051.417
151.000 192.597 325,628

9.917 7.684 112

2.660.746 j,359.234 5.888.035
4.429.085 7.107.334 14,513.713

179.232 291,699 433.402
14.170 24.435 28,651

13,607 32,733 30,482
154.593

1

36
.447 .397.173

1,695,615 2.116%251 5,488.513

93.414 100.098 252.055
1,642,163 2.312,391 3.792,239

17.593 '37.405 47,191

3.945.843 5,479,614 9,489.578
3 498469 4.795,794 8,198.003

7111 2.71,1:4%122. 5.111,66209'~4. 216590
3

1
.0821

4~
7 5 75.909

25
1
98 5'0'521 38.6.35

27J97 50.001
;112 2

10532
23,195ff~7

2
Ilg~

44303

69.647

1 3"Ol

145779

285,550
11.5W 87,134 199,568
33.625 41,015 94.942

~558
437 1.1378"If 67~ 2462

6
'if.

775 44.414 105.1593

(a) (9) tillim _F-m)

2S

7~ 7
38; 17 :24 348 41~1:,168 1,282,997'fi

' '

73

435.795161.;:97-.~ 22471 5
121 1.623 2.752 10,344 -

83.873 105.032 81,432 198.796 237.732a :7 13 171:341 1413.564 68.896 455.614332309
2

579 2.644 19.382 77,38711:194 7.989 20,003 3.618 30~749
1
.
97.728 4,690 10.312 9V7 32,6997,520 160.971 .119,769 100

'
537, 9 _~6716474,146 30,655 31.648 62.5 4 80.732

25.043 61,090 41,191 36.864 97.654
60.762 73.507 94.727 89.072 605~86031937 8,120 ZB44 1,5:8 ID.999

416
1
8 258,158 106.043 192.2 2 631.003

~85.7299 238.062 83,912 178.826 58 .378225,268 8,026 10.653 81
96~

6.
8,384 8.583 4.072 5.347 25,466OP2
6.009 5,060 *4 981 4,758

9g8

3,736 6.628
1
:409 857 9238

4

'03

9,248~2,ff
3,265

If

73

1

;2,397
17,518 6.414
17.335 8.070
8,184 3,770

469
71

1.860

:~212 1~646089 19,738ggr

4-

990
8.0941

72

2 a

128.096
4~3N

"
132.8871! . 21 8.918 129.344

4.783 4.269 62.076

68
43

1.8841

3
48

3.783

4.7;26
3

34,668

$100,000
under

S250,000

(4)

867

144,618
43.139

-

57.216
18.217
12.716

V)
27,817
10,646

V)
71.491

971

146,962
135357
69' 0

'9'2 1
986

1,474

294
6.323
9,588
4,274
999

55
-

6.779

1,079.009
443,449

V)

253,412
87,687

157.682
75,644

47.829
545.372
58,610

83.428
329,318

23.306

1,225,477
1,201.421
'216.069

30.330
1 416
22'

,
777

16.509
B,500

62.979
71.662
48,305
11.684

7
-

613

13.671

I I Size till total assets

S"O.00O.W0,
or more

(13)

174

325.574,706
7.080.697

617.019

40.008.684
259.931.141

6,180.936
983,975

739.161
8.969,489

40.075,467

5.087.791
391064.539

880.403

95.133.974
75.896.187
47.(115.798

2.118,530
1.463.033

772,442

719.029
149.556

3.386.208
4,332.851
3.722.180
1,782.803

27

111.392
19,862

1.093.816



RETURNS OF ACTIVE CORPORATIONS
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars)

size of tota l amis
Total

i
-

$100 000 $250,
o

$500.
000

S1,000,000 $5,000,000 111010001000 $25,000.000 S50,000,0w $100,000.000 $250 000,000
'Major industry, item act ve rZe o $1 under ,

under undor under under under under under under under or morecorporation ase
ets $100,000 $250 000 1,

$500
000 $1 000 000 $5 000,000 11101000.000 $25,000,000 $50100011)(10 $100.1)(10,0W 11250,113DO.D00

returns .
,

, , ,

(1) 12) (3) (4) (5) _16) (7) (9) (10) (11) (12) (13f

Finance, Insurance, and Real Estate:
Real istate

10 111 114.11 60,803 30,552 16.259 11,996 1,349 622 186 69 37 15
Number of returns ........ ,

- 5.538.7 8
0

9,792,706 10.618.934 11,086,919 23,452.619 9,199.532 9,387.698
351

6,303.190
65 5 01 5

4.654.261
20'63

5.871,305
833 809

6.147,768
4461 216Total asse s

Notes and accounts receivable. net 9,563,372 73 7.530
7
02.859 B79.408 887.126

101 091
1,820,666

231 754
8170.955

4825
211: 7
535 0

. 7
210 4

. ;
221.24

.
202,447

.,
53.772

inventories ....... 1.48B.924 - 38,599 50.040 46,840 , , .

Cash. Government obligations, and other
910 535 1 130 163 247 5861 1,405.575 5,7923.01 ,208 309 1.455.333 857,088 563.418 773.477 726,423

current assets .... __ .......... . ....
.

3293.6991 8
i 33 056

-
-

,
56 .557

3

, .
898.473

,,
1,049,047 1.061,639

17
2.2 5. 40

;
430:884 1,097,898 938,663 659.411

060 366
1:217.7612

064 333
640.583
2B2 4533

O
.... ... ... ...the investments and loans

'
,

62 149 355
3.

99'
9

7 85.469 7.509,265 - 7,610,691 15,298.117 51233,374 11.3044 :1 2,995.785
694 216

2, .
437 596

.
518395

..
541 592Dept Ki ble assets

a. ti nl d
. .1 67

9 7 970 - 5:11.77 15 04.8393 2.962,399
2

.765,760 4.516.674 1.402,541 180,720 . , . ,
.... ......... .......oepreciass: Accumu atedLO

Other capital assets less reserveS'

,
.

;1. 14 5 145 - 1,282,277 2.706.659 2.545.498 2,443.594
706 8 21

4,462.026
4 224 9 2

1,505,303
2491 727

1,533.898
4551 983

121.2711"34 1

'9 1

667"254
B20 429

946'.129l'I
66 094

629.251
877,399

Accounts and notes payable- ...
5 , :

7, 0 409 869,603
239 308

354.039
798277

i.433~366
346 068

, 1,
283.849

.,
9699.791

. ,
311,343

, .
346,723 207,323

15
2,516 217.280

1
27 .210

Other current liabilities ............
..

.
Mori ages, notes. and bonds payable i one

g

3.353.209

4 237 6 8
9 9

,

1 731 389

.

3.52 .
0699

,

4.249,758 5,139,549 12,616,810 5.052,487 5,2911,416 3.352.843 2.541.522 2,597,646 3A28,209
7 7r more ...year .

1 753 2892
. .

1,796166
3 4

37 36 . 6
3

50,632.5 2.908,143
4.

009.017 1,332,065 963.533 798.498 585.482
54 665

1,094,263
57537

1.251. 2
46 330Net Orin ......... . ...

ed tf i t t'o
, .
525 281 2.129 45~963 39228 46.632 56.050 89,741 37,276 44,382 25.310 . . ,

cr i ............or nves menCosl f property used

Total weipts

,

25.713.629 397,487 3,690.619 2~980.555 2.891,756 2.817,443 4.723.419
223 5192

1,649.356
789 395

1,906.035
1481 038

1,038,583
484 931

990,818
587 508

1.356,067
633,837

1,271,491

'
6227

''
...... ...

Business receipts ....
1 1 . 75
3. 28 0 19,5842 2.482,741 1,403,187

409 359
1,361,717

345 141

1
347.281
493 349

, ,
806 029

.
304.630

, ,
112,41

,
191,944

,
318.502 376,403 14 B262

Cost .1 sales and operations ...........
~w***

4.590,172
7 5

101,346
402 1

516.232
917288

,
5023

51

,
323.289

,
291,925

.
537,754 179.723

11 1
58. 6 104,878 58.737 84,162 93,456

Taxes paid .. ... _ . ...... _ ... 2,512, 4
4 591 395 56i950

,
206.35

3

~
32, 160 380,984 463,076 1,086.380 422,311 484,084 322,742

98 595
234.738
67 883

7
32 50 56
475'5

33;.5 21
0 8798...

Interest paid ........ ... , .
375 9392 40.500

0
2 8,51 2 94.1372 304.453 294,974 544.095 184,476 170.969 . , .

Depreciation , ,

Pension. profit-sharing, stock bonus, and
8737 229 8 132 15.641 8.792 14,180 4,061 4370 3.

&68
1.723 38 88

annuity plans ... .. ......... ,7
55 189 140

,5
246 4 564 5 8

6' 0
4,174 7.856 2.761

3 9

40
2.6 5

9

4
.374 7,214 5. 39

Empoyee
benefit

programs
~

,
207 111 -11 670

.
65 240

'05:
2 27 235,850

lg5 73
. 6 -86.646 -58.538 -131,416 -86755 -94

,
938 -74,664 4.385

78384ncome (less deficit) ....... ........Nei
Net income

:
2

.
549035

,
52,096

5 9:
3 5

5 9
4 6,212
0

4 1 7,251 350.45
3

4
9

4115
9

9

146,614
4 310 7 0

1297329 104

3

615.495
4 3

16

322 44 1 2
5

664

69,130
4805

9

15
:6 75... .........

c me subject to taxin 0
1.9

16
0

51
26,474 212,630 31

.
0623 341.660

107 260
276,563

98 110
3,14

,
2

136 5 5
8

.
3 2474

5
04 .6 1.4 30

.1
6,,191

2
2'64, 2 .76 4

8
,r

come tax. total ... ........... ... 657,182 7.996
'

49.029 87.017 ,
V)

. .
355 156 347 58

1
458 809 7,

Additonal tax for tax preferences ...... ... 3.152 I( V) -

V) 333 5 26 6 49 932
Foresgn tax credit ........... 1,496 -

142 6151 1 039 173? 649! 130! 249 929 21142 2.282
Imesiment credit . ............. _. 6.803.I

27 626 . ,
V)

, i i i
(.) -

work incentive (WIN) credit .. ~ ~...
)I - -

DsInbutions to stockholders except in 9978 54372 60163 16452 97.848 22,167 25.747 18.639 9.285

1

5,849 8.3G6
thin stock ..... 565,415 50.369 ,12 , , .

Finance, Insurance, and Real Estate:
Molding and Other investment Companies,

Except Bank Holding Companies

46 905 6413 22.926 9,343 4,178 2,749 2,718 461 352 195 133 131 78
Number Of returns .. _ ~

l

.

101 594,518

,

- 788.990 1.429521 1~469.152 i.B91,768 5,572,097 3,218,365 5,575,944 7,090.775
842416

9,396.372
586 907

20.505,462
890 715

44.656.072
259 8822assetsTota

nettes and accounts wetyableN
.

6,168.554 98,965 2
1
4664 192,451 241,465 514.908 338.808 4 947

1:
1

12 99
.

9 260
.

1 383
,

4 872
..

3 661.o
i 37,156 - - V) - . , . ,
m hones .......
Cash. Government obligations, and other

10 90592
0 22018

323.579 337.667 405,330 1.091.962 679,631 869.474 $20.583 950,592 1,661.482 2,772.385
urrent assets

'
7 . ,
7 132 121

.
31 076 20,146 31,487 96344 .121030 1,779,086

1
5 63.843 4.935,935

6.7
9248

0 3
t6.544,340

0 2
37.733.315

B41 986
D

trief investments and Wits . .
,7399

1
4

115
73. 120.523 75,526 110:882 404:087 283,541 270,138 636,771 877 01

7
87 .1 1
89 812

.
106 364epr table assets ..... . .

I.— Accumulated depreciation .........K

.

807:533 ?,017
5
5,805 1.137 4.365 11 7.707 64.939 71,296 9,0169 90.0 5 , .

ther capital assets less eservesi 2. 48 811 116239 158.718 lo8.752 141.543 414,810
642 258

111,338
436 820

126,417
419367

213.871
754 109

347.571
1 263 550

245,090
3.763.210

364.462
5.358,897

Accounts and notes payable,
:

13,200004 8 :064
0

1631:1653
4 31

15 .083
254 292

215.729
51 606

,
118 728

,
134 580

,
158.739

.
113.621

, .
189.638 190,294 384.647

other current liabilities 1,461,479 - 22,021 , . . ,

Mori ages notes, and bonds payable in o e
9 79 234 146 537 183 335 246 304 43,267 573,618 561,017 770,889 980 1

82
2, 03.612

3
2.977.486

yea, or in re 9.565,481
74272 679

- .
399222

.
907923

,
921.086

1.1 .
83,206

.;
3 24.313 1,981,567 4.284,409 5.295.112

:
6.4 8525

8

13
3.0347 34,168.298

e
yverm

... ........ .......... . .... ..
Cost of property used for investment credit

2 0. .
3 70 ) :577

,
4,933 6.625

1
5,012 17,394 8.748 8.879 22,499 5.562 6.372 20.193

o I receipts .343.027 2 t 28 3 221
9

0 622 .8 9 175.610 229.759 625,591 314.693
49 227

520.951
452147

565.212
89 519

824.893
43 562

1.574,882
649

107

2.957,047
181 502

.Tness receipts
8

60.331
i 3

6.842
.91

8 38 31,665
1 449

31.150
9423

109,350
64

873

.
17,394

,
87,221

,
41 713

.
20.

7
53

,
4

7.
040

,
30.009ost of sales and operations 32J57197

374 485 3 990 8.525
;0,

'902
,

10.858
,

4,2532 .389 14975
:7
849 14.539 20,800 35.546

axes paid -
interest Paid .139' 4

5 3

,
48.674

,
22.112 1.678 8.992 0.389 6.404 5.526

9 742

4
66: 29
9 129

130.103
17 613

194,837
54619

600.939
77421

853.460
80538....

Depreciation ........ 154:668 913 5.351 5,661 5.098 6,075 14.961 , . , . . ,

Pension. prof I shanng, stock bonus. and
1

1 81
0

1 108 72.39 642 1,311 1,022 5.041
a-..ty plans 20,429 C) V) V) 196

.
70 7

,30

3

'9
6 457 4 76 360 051E

mp oyee benefit programs
t

5.888
3075 930

V)15 597
V)
9825 56.603 55.079 69.940

9
179,5 4 i0l,127

1
189.4 5

0
165 88

0,
37 951 502,777 1,363.777

me (less deficit)Nei .66
4623.

.
44 7

1 1

.
72. 0

19
87 35 7 63, 91 g3.426 264.093 136.727 221.434 201,649 413,707 583,971 1,473.520

9DONet income .... .
7

1
554 7

9

.1
016

.
3

7

:5
0 7N5

.
2,748 55.795 126.43

0
58.381 882

'48
14158

'
83

69:0
68. 121

06 362,me.: sublect to tax .
205 651 4,379 .~24 16.014

2 8
81 19.750 47.72 7

82
1.58 21721 6 476

1
5927

2
31,

32ncom tax. total
Additional tax for tax preferences . ~ .

~
667 ) - ) )

2
5

6
1

,
12 -

33 265 V)
(')

1. 28 9541, 522 42,28 ;14 27
0

25.730
Foreign tax Credit .

52 277 240
1
82

3
5 642 514

4
4 24 1 17' 48

investment credit . ..... ...... 3.1 - - - V) -
(.)

-
1(

'
I -

work mentrie (WIN) credit
"

1

iD
sInbutOnS to stockholders except in

75403 46 236 4.963 9.671
I

5,575 6,089 62.304 2

,

462 174,175 205.287 427.866

6

79,863 1,565,985
ovvn stock , . .. -.. .. - - ,.

I
.

I I I
,

-

Footnotes at end of table. So. text for' Explanation of TermS'and "Description of the Sample and Limitations of the Data.'



RETURNS OF ACTIVE CORPORATIONS
Table 6-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions 'to Stoc'khdiders, by Major Industry, by Size of Total Assets-Continued

L_JL11_fi2ures are estimates based on sannoles-money amounts are in thousan
I
ds of d

.
olliusJ

Total Size of total assets
Major industry, item active Zero $1 under $100000 $250,000 $500,000 $1.000,000 115,0D0,000 $I o,ooo,?00 $25,000,000 115 000,000 11100,000,

ooocorporatic, assets $100 000 un~er under under under under
u
nder under

%
ruder under $250.000,000

returns , $250,000 $500,000 $1.000,000
,

000,000 1110,000.000 $25,000,000
$50

.000,000 111110010001000 $250,000,000 or more

(1) 12) (3) (4) (5) (6) 17) (a) (9) (10) (12) (13)

~ T.til Services

Number of returns .............. ...... 388.832

'

12,434 293.204 44,309 19,645 10,391 7,385 749 434 138 74 44 25

Total assets ............................... 84..979.68 1 - 7,122,930 6,914,064 6,849,504 7.149.877 14,317.105 5,123,460 6,612,132 4.780.999 5,043.316 6,743,366 14,322.920
Notes and accounts ieceivable. net ................ _ ... 13,617.176

1
040,465 1.146.182 1,009,697 1.239.928 12.122.983 727.214 1,205,716 911.094 1.021.198 1.206,442 1,986.257

Inventories .......... _ ................ 4,229.163 335,543 376242 314.386
7

2 8.482 620,044 190.378 283.381 25Z596 185,682 470.000 914.429
Cash. Government obligations, and other

cuffent assets ....................... ......... 11.329~881 1.671,745 1,234.484 1,018.049 858.579 1,535,903 554,344 75Z559 539,845 587,431 873.435 1.703.507O
ther imestmenis and loans- . .......................... 11,86&435 626.535 657,900 ~ 602.783 498,034 1.254,393 663,106 989.413 935.615 953.191 1,206,439 3.481.026

Depreciable assets . L ~ ~ .......... ............ ........
'

56.433,311 5.895.813 5.149,226 5.405,574 5,691,644 10,881,956 3.600,983 3,802,824 2.656,002 2.941,050 3.385,744 7,014.493
'Less: Accumulated depreciation ....... I ......... ...... 22.629.464 - 3.168,628 2,522,496 2.416.619 2.272,743 14,059,936 1.323.383 1,325.693 1.110.740 1,136.772 1.174.894 2.117.560

Other capital assets less reserveV ...................... 5,404,514 - 274.422 502.179 607,275 592,199 1,187.738 380.294 490.963 309.385 224.746 290.620 544,693Accounts and notes payable, ... ................ 18,928,248 1.746,028 1,644.119 1.361,147 1,74"
6`15

3,513.017 1,062.154 1.556,620 1,036,247 1.062.365 1.520.814 2.684 052Other current liabilities 7,214.148 698.059 525,528 502,632 43g
,
839 908,102 337.011 479,278 418,775 396.757 675.163

.
1,833,00Mongages, notes, and bonds payable in one

year or more .... L. ~ ~ ........................ ....... 25,835.661 1,131,492 1.494,347 2,015.347 2,509.843 15.467,783 1.987.752 2,266.
o'l

1.578,045 1.506.657 1,848,578 4.029.806Net worth . ~ ........ 1 .......... ......................... 25.225.027 2,126,215 2,486,609 2.272.329 1.853.208 3,204.956 1,247.973 1,857.497 1.354,330 1,724.480 2.194,005 4.903.425
Cost of property used lot investment credit ........ 5,528,545 26,072 662.960 446.400 415.568 469.749 890.279 331,072 354

,
061 175.658 271.638 322,820 1.162.260

Total receipts ........................ ;5 5 9.1
1
42

' 8
367.408

~.
31,661.500 13,824.7~8 9.331.993 9,697,593 ;5,327,360 4.164,822 6.229,600 4.045.186 4.973.517 4045 339 9 561 106

Business receipts ................................... 7,5410 4
9

,265,375 31.216.607 13.448.734 9,016,417 9,274,214 14.565,632 3,857.287 5.740.682 3.711.729 4~664.311
. .

5,119,612
, .

8.614,941
Cost of Sales and qpTnabons .. p ............: 1

8.698
57~4 804.526 12.099,379 7,220,058 4,840,880 5.346.423 8.331.706 2,144.206 3.350,755 2,184.083 3,065.933 3.044.039 4 986 710.Taxes paid ..... .......... _.. ..........................

'
388 , 87

9 0
38.319 960,035 500,023 346,292 359,575 1 576.788 157.698 220.828 158.792 133.723 149.891

. .
287.123Interest paid - ...... I ....................... ........... .33:22

'9
42.487 165,033 188.705 219.884 287,362 . 614,867 208,217 251,497 207.660 201,777 259,434 574.466Depreciation ....... L .................................... 6,160.58P 57,481 713,445 504,234 455.152 565,146 11,074.475 359.906 413.815 229,290 332.006 373.660 1.082.079

Pension. profit-Shan ng stock bonus. and
annuily-plans .... .................... __............. 1,926.781 11,964 1,234.659 160,590 119,617 76.202 113,752 29,580 53.904 32.717 33,949 22,971 36,876Employed benefit programs ... ..... ... _ ............. _ 545.235 3.805 197.988 54,317 38.008 39.039 1 66,168 16.692 20,696 12,796 30.460 18,145 39,121Net income (less deficit) ................................ 25 180

00
-5,998 215.127 366,415 299.149 278,543 1 329.391 93,460 174.843 166.053 171,971 134,251 276.975

Net
inctime

4:989:527 72,779 962.467 616,045 484,584 463,524 760.483 229,244 334.071 241.863 216.204 237,849 370.414
memo subject to tax. ........... ................... 3.652,166 45.663 573,266 399.305 358,430 300,592 588.203 179,271 277.731 202.308 .914 2 1. 9 342,264
Inicome tax, total ... ......... _ ...................... 1.43~.617 561

I
132,356 116.067 125.184

11 9~596
261,803 83.606 131.033 96,502 .88'

S
95,913 163.110

Additional tax for tax preferences . ................. .52t VI I'l .1 11 .6

"%

217 IV

Foreign tax credit ...I .................................... 67,961 1*) 1.) V) 2,861 709 4.622 1 248 9.8 5.877 39 103Investment credit ... ) .............. ................. ... 161.092 788 13.040 5.272 12,639 14,791 27.573 6,905 7.922
:8

1
2 7i46 9.602

.
40 286

Work'incentive (Wil,l):credit ..................... 575 - d 83 V) 22 86
1

13

'I'

.
30Distributions 1. Stockholders except in

own stock ...................... ............... 826,29i 27.073 151 J673 99.967 51,486 66,044 86,045 31,695 47.077 4 60.375 468.77 93.727

Services: Hotels amd,Otl~er Lodging Places

Number of returns ................ ................ 18.236 679 6,572 4,656 2,770 1,735 1.573 128 86 to' 11 4 4
Total assets ...... ........ I ....... 12.76378 - 258.932 787.045 945.005 1.174.313 3,095.6 12 832,220 1,270.838 554,617 739,486 667.201 2,438.515Noles'and accounts recervable. net ............. ........

71
:0598 5.255 40.926 24.966 57.809 140.831 22.923 64,324 30,321 64.499 40.208 218 536firweritch S .......... 1. : ....................... ........... 208.555 3.136 6.325 14.746 13,076 44.931 5.659 25202 7,240 18.613 12.085

.
54257Cash, Government obligations, and other

1

.

cunert assets .......... ........ __ ..... ........... 811,514 28.609 49.910 67,026 81,653 191,853 45,605 68.296 21.474 95.758 29,841 131 489
Other investments and loans . ................ ..... 1.741,304 .20;742 66.187 41,377 36,846 1 169,558 78,994 196,969 132,446 201.700 146.984

,
649 501Depreciable assets . .~ .. _ ~ ~ ............................. 11,226.144 291.970 825.958 1,004,776 1.299,993 3.067.799 799.243 1.052.683 434.063 373,198 427.007

,
1.649 454Len Accumulated depreciation ..................... 3.757.44? 140,263 375,720 387,787 497~874 973,873 238,130 320.346 126.997 122.578 64.015

,
509.866

0166~capital assets less reserves' ............. 1.388,905 40141 144.367 151,g25 157.370 t 355.265 94,185 145.663 46.540 59.091 29.255 165.163Accounts and notes Payable, ............................ 1,825,611 48:580 114.326 117,428 173.653 508434 100,279 213,993 98.277 163.792 57,213 229 636Other current liabilities ................ ........... 542,912 6,323 28,039 30,549 40,250
1
23:753 34.458 63,982 20.802 34.905 25.187

.
134 664Mortgages. notes. and bonds payable in me ,,

ye r of more ...... .......... ....................... 6.417.021 86,690 312,028 472.466 653.380 1.939.841 582,935 704.122 264.225 149.874 383.916 567 544Net worth . ~ ...... _! ~ .......... .................. ... 2.851,088 38,498 197,574 204931
'

185541
'

296.320 61.467 197,489 137.284 329,946 141.082
.

1 060 956Cost of-property usedl [or investment credit ............ 373,520 9.885 11.295 13.286 19 814 28 2136 92.484 30,384 41.372 14.395 12.684 11.954
, .

87.681

Total receipts ........ ......... ............ ........... 9,138.652 204,720 427,992 617,238 753,735 903,985 952.7
1
63

~.
384.689 783.960 249.321 502,931 360,541 1 996 777

Business receipts ................................... 8,570.009 170,420 415,848 592,806 737,672 872,513 857,848 370.831 712,773 225,557 460.232 339.583
, .

t 813 926Cost of sales and operations ...... ........... 4.406,016 63,B01 190,175 227.677 370.098 413.764 1957.911 194,790 389,838 109.753 318.510 119.431
. .

1.044 268Taxes paid .... : .....;J - I ......................... 516,879 0.271 22.362 50.008 44,915 60,611 117,788 25.791 44.107 17.093 17.890 17.051
.

88.992Interest paid . ........ .. ............................... 664.606
9

120 10,386 37,348 46,677 61,530 184,861 44,717 69.862 -29.660 27,762 43,718 88.965Cepteciation ........ 644.092 12.804 19.684 59,228 57,672 69,915 1 163.111 35.131 51.494 ~19.909 22.188 19,571 113.385
Petition. piolit-sharing.1stock bonus. and

;annuity plans ..... 1 ...................................
.

17.857 3,691 1.162 1.754 1,037 1.502 1.068 5 392Employ" benefit progiams .. ............................ 29,932 V) 2,057 1.414 5.282 2.506 5,290 913 1.210 -
,

10 119Net income (less deficit) ............. ___ ............ -102,064 .-4.765 -17,561 -5,804 10.427 -4,882 -55.261 -25.462 -43.423 -17.546 14.432 -4.140
,

51 921Net income .......I ~ .................. ...... 312.451 7,728 12,836 28.747 32,940 37.227 69.974 8.759 24,346 4.283 22,256 6.237
,

57 118~ncome subject to tax I ........... ......... ... ~.; 208.949 V) 6.470 10,640 23.563 13.241 44,798 7,087 17.227 2.434 19.994 6,237
.

55 695itcome tax, .'at .
I .. .... I ....... I ..... I I ... ......... 85,287 V) 1.263 2.284 7.442 3.838 18,371 3,195 8.064 1.109 9,316 2.837

.
26 763Additional tax for ta~ preferences ...................... ~ 51 V) - - - -

I I V) V) 189 49 - -94
.

67
Foreign tax credit .... .. ........ I ......... 1,010 V) y -

V) - - 288 627Investment credit . ........... .............. ...... 9.126 334 340 826 '2w 358 554 196 257 826 4 037Work incentive (WIN) credit .... .. .......... V) - - C) - - - .
Distributions to stockholders except in
own stock .... ....... ...... ......... 69.536 V) C) 5,435 11.945 13.6791 1') 2.302 847 1.993 20.669 X323

Footnotes at end ot ble- See text for,',:Explanation of Terms" and 'Pescr.spbon of the Sample and Limitations of the.Data.:'



RETURNS OF ACTIVE CORPORATIONS
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Total
Si.e of total assets

Major industry item active SIDO,000 $250,000 $500,000 $1,000,000 $5,000,ODO $10,000,000 $25,000,
000

$50,000,000 $100 DOO 000 $25 000 0000,
c

orporatio n Zero $1 under under under under under under under under under
u
~de;

,0
r more

returns

ass
els $100,000 $250 000 S500 000 $1,000,000 S5.DD0.D00 S10,000,000 S25,000,000 $50,00111,0110)

$,00
0011,I)DO $250.000,000, ,

(1) (2) 13) (4) (5) (6) (7) (a) (9) (10) fill (12) (13)

Services: Personal Services

umber of returns .. ......... _ .......... _ ........... 30.272 1,453 28.821 4,707 2.213 5114 419 47 V 5

otal as. a . . ~ ............. _ ....... .......... .... 4,927,054 - 840027 715.197 766,790 396.448 836.583 311.939 232,216 202,682 625.172
otes and accounts recemable, net ........... ...... 843,404

1
26:446

107.31
0

1
44 92

1
78.907

1
48,313 60.360 45,610 23.597 107.940

11e.1 "as .... ...... ....... I I ..... I ................ 433,269 - 37,678 41.215 38,838 22.182 103,273 25,390 29.932 14,422 l2U39
ash. Government obligations, and other
current assets ..._ ........ _ ........ .......... 717,802 - 172.385 132,872 87,729 62.550 108.690 32,284 30,004 36,115 55 173

ther investments and loans' ............... ......... 449,583 41,082 75,929 66.192 17,504 76.492 37,712 17,445 76.275 40.955
repfeciable assets _.._ .................. . ... - 3.880,769 959.658 584,414 648.856 310,647 535.133 230,087 145,842 64,850 401,282

Less: Accumulated depreciation . ~ ..................... 2.096.867 589.643 323.748 329,929 166.807 271,503 123.657 70.888 35,832 181.860

)ther capital assets less reserves' . ~ ............ ....... 313,434 24.330 33,048 56.488 43.933 63.589 20.476 7.570 7,257 56.743
ccoums and notes payable, .. ......................._ 693,003 153,937 163,744 130.818 75A88 135.703 41.019 50,590 13,192 128,512

)that current liabilities .... ............. ....... _ ..... 347.256 - 68,922 47.636 51,470 19,758 64,567 17,815 24.340 4,623 48.125
Aortgages, notes. and bonds payable in o a
ye r or more ... ...... .. ...... .... 1.063,012 - 129,646 123,289 211,589 104,501 197,481 89,993 48,534 55,600 102.379

4e xvorlh .... __ ......... ........................... 2,184,635 - 341.439 320,314 311,527 169,423 377,376 117,808 103.915 122.616 320217
;ost of property used for investment credit . . ~ ........... 305,649 V) 68,394 38,047 31,681 18.505 33.986 16,582 10,853 5,906 81.691

rotal receipts .............................. _... ... __ 8.322.079 27.361 2,424,039 1.298,983 1.146.623 618.225 1,007,456 377,368 385,664 199,840 836520
3usiness receipts . . ...... _ ............... ...... ... 8,127,720 24,522 2.3a4,304 1,261.828 1,129,387 605,598 983,622 368,702 375.526 180,395 813,836
~osl of sales and operations .......... ......... __ ... 4,253.833 10,668 1.206,865 619.774 611.956 339,129 517.416 171.099 227,015 96.294 453.617
raxes paid .................. ............ I ........... - 327,762 1,052 99,549 49,194 45,953 25,892 41,175 15.285 12.422 10.150 27.090
merest paid ......... _ ....... . ... ........ I ........

1
24.614 823 16.491 17.490 20.600 10.638 20,755 6.165 7.132 6.623 17.897

)elxK.at*n ............................................ 378,614 532 88,479 57.752 45,638 23.998 45.875 23,090 1 i.gliil 4,847 76.419

~ension, profit-sharing. stock bonus, and
annuity plans ........................... ...... 51.8111 - 6.728 7,341 10,694 6,157 8.323 3.126 1,875 1,242 6.332

mployee benefit programs .... .. ....... 33 46
0

60 66 1.828 4.9
9

3520 5~751 2 125
-3'02

61 4.331
.Slat income (less deficit) .............................

3 :
1909 3 2.g81

9:9
4 30

'J, 8
9 0 27,37

5 5
71 : 6

2~7
.34

:"782 .
5 622 4 1427A 54.146

Net income ...... _ ......................... __ .... 432.819 97.282 66,340 49.317 22.669 60.525 27.270 25.080 28.892 5046
me- subject to tax .......... .................... 327,889 50.077 40,046 41.037 13,233 52.781 23.227 24,803 28,572 53.727
mom tax. total ........ _ ........... __ . ............. 127.935 V) 12.159 10.334 14,365 4,763

2?
B35 11.026 11.731 13,704 25.890

Additional tax (or tax preferences ....... .............. V) - - - - - -

Foreign tax credit ................... ... 51
'1

V)
-

- 537 747 601
t nnves me I credit .... _ ....... ...... ..

9
1. ~12 556 ! goo 868 773 577 778 724

1
14

2.
639,,

ork incentive (WIN) credit ........................
i (,)

1

5
Distributions to stockholders except in

stock ..................................... 67 V) 6,992 16.039 3,482 6,140 8,207 2,365 1226, 11,896

Services. Business Services

Number of returns ... ................... 106,484 3.643 81,410 11,030 5.116 2.844 1.960 223 140 58 32 22 6

Total assets . ....... ............. ............ 26,013,120 - 1,899,794 1,690,161 1.775,421 1,980,559 3,892,273 1.552,626 2.158,834 2,070,462 2.162,738 3.332,465 3.497.787
Notes and accounts receivable. net .. ......... _ ......... 6,409.644 395.633 397,614 399,332 571 .299 966.070 299.907 619,639 598.953 498,389 735.273 927,535
wanton

s -
.. ............ I ...................... 1,204.358 52.782 51.585 64,167

7 4
.892 213,292 71.322 97.930 101.189 68.597 251.495 157,107

Cash, Government obligations, and other
current assets ..... .................. . 4.186,987 481.312 343.841 323.711 320,161 527,810 141.582 300,419 293.471 327,024 463.064 664.592

Other investments and loans. .................. ........ 4.394,320 221,852 221,645 212,607 191,475 523.723 258,559 380.334 451.210 503,098 692,668 737,149
Depreciable assets ................ _ .......... ____ 13.362,154 1.207.104 971.254 1,084.796 1,141.139 2.242.144 912.994 929.933 1,007.398 IJ40.229 1.392,764 1.352.400

Less: Accumulated depreciation ........ ............ 6,064,044 650,794 460,102 517.670 507.046 1,015.077 334.601 386,737 565.022 531.081 546,166 549.748

Other capital assets less reserveV ........... ..... 854.586 57.622 63,356 94,612 78,454 191,040 72,597 70,670 39.942 52.081 70;821 63,491
Accounts and notes payable- ...................... 7 .396.764 64 394

0
498.472 432.971 193.514 1.182936 413.843 616,792 547,823 384.314 919.790 1,165,915

Other current liabilities ....... ................ 2.814,951 193:833
1
33.746 145.073 154.936 292:658 100.071 1

4
1.759 239.287

1
77,239 370.672 865,677

Mortgages' notes. and bonds payable in o a
iyear or more ........... ........... ............... 5,735,075 290,871 313.663 329,051 461,046 972,136 412,870 596,844 444.488 562, O4 803,440 547,862

Net ivorth . ............................... _ ... _ - 7,733.487 392,514 507,698 701.090 607,365 1.164,673 454,880 686,548 633,988 834.735 944,777 805.219
Cost of property used for investment credit .___.... 1.806,408 13,207 195.594 172,861 154.739 229.425 318.828 136.127 147.463 70.856 122,803 163,578 80.927

Total receipts ......................... ................ 35.070.238 432.220 6,776.393 4,060,201 2,777,115 3.554,356 5.282.721 1,371,975 2.475,213 2.135,819 2.745.003 1,888.508 1,570,71
1Business receipts .. . ~ .... ... .... ... .. ... _ 33.336,080 414,009 6,621.482 3.935,1164 2.681.587 3.374.111 5,060.900 1,215,812 2.255,232 1.960,313 2,624.887 1.737,079 1.454,80,,Cost

of sales and operations . ~ ... - .. ...... 19.302,575 264,302 3,305.696 2.288,127 1,437,877 2,082,469 3,080,327 699,967 1.353.467 1,242.785 1.823.256 912.364 811~931!
Taxes paid ................... . ............... __ ..... 1.003.355 9.385 214.552 132,996 83,363 91,606 144.692 40,676 62,215 75.012 47.896 54.597 46.36!

. ....
886,193 5,244 47.773 38.047 49,821 57,986 129.498 62,046 73,080 79,097 73.646 128.515 141,44(

............................. .......... 1.753.378 12.580 156,466 120.768 129,830 158.694 280,940 113,786 140,228 109,357 133.280 173,445 224,00~

Pension, profit-sharing. stock bonus, and
annuity plans ............... ............. _.. ....... 27V18 4.553 41.061 39,185 25,614 23,506 44.653 7.727 29,825 22.475 22,137 10,688 7.294

Employee benefit programs ...... _ ..... ........ 140,509 2.315 20,883 25,040 11,521 14,351 21.515 4,523 8,056 5,146 15.452 10,359 1,34E
Net income (less deficit) . ~ ........ . .... 803,908 9,793 -31.602 72.150 102,411 109,554 165,831 25.007 97,434 106.588 116,145 52,299 -21.701
Net income ........ .................................. 1,557,005 30.590 239,021 5.17915 152.610 159.940 263.124 55,340 129,607 133.1 B7 132,536 97.091 8,78(

ncome, subied to tax ................................... 1,144,916 21,121
2

110 9
1
6,252 11 T292 112.610 206.645 41.557

11
2.245 104,299 111,617 85.595 1.251:

noome tax, total ....... __. .... _ ............ ___ 470.812 7.945 26.555 34.822 43,908 46,605 9 956
?

19.233 53.067 49,877 54.109 40,932 901

Additional tax for tax preferences ........... ...... of - - - - ( i

~

12 26 -

Foreign tax credit ...... ....................... ...... 21.683 - V) - V) C) ff 1047

8,302

5,161 2~
Invest am credit .... ....................

"
47.273 477 2.078 6.137 4.7 J 164 10,797 2.794 3.929 1

-
884 4

'
420 2586 29(

incentive (WIN) creditWork 1 89 - - 2 86 12
Distributions to stockholders except in

,

1

1

ovm stock . ~ ...... ___ ... . ...................... 268293 45.033 3 37 11506 5.950 20,824 TB72 20.543 26.836 52.662 30,4 7

l

`

14.11()E

T

Footnotes at end 61 table. See text [of -Explanation of Terms' and' Description of the Sample and Limitations of the Data. '
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RETURNS Ur At; I IVE-CORPORATIIONS,

Table. 6i-:, 'Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Continued
[All figures are estimates based on samples-money amounts are in t~ousands of dollars]

Total
I Size of1total assets

Major Industij, item 1 active I
Ze. under

11 000
$250,

000
$500,000 31,000,000 $5.000.000 $110.1)(10,000 1125,000,000 $50.000,000 111 DO0,000

corporati~n assets $100 000 und
e '

under under under under undo, under under
t

nder S250,000,000
returns ,

$250, oo
$500,

000

$1

000,000
S
~,000,000

S,
0,000,000 $25,01)(1,000

S 'Cr
so

0
.000 5100.000.000 1250 000,D00 or more

(2) (3) 14) (5) (6) (7) (a) (9) (10) (11) (12) (13)

Services: Auto repair,
filicellaneous Repair Services

Number ~,eturns ......................... ...... 49,122 1,200 36,403 6,877 2,157 1.399 967 73 24 7 8 3 4

Total as sets . ........ .......... ........... .......... 9.612,488 - A120,187 1,067.715 752,537 955,879 1,862.652 490.057 358,629 244.029 596,739 431.573 1.732,491
Notes and accounts receivable. net .: ....................

.
1.284.651! 183.744 169.392 101,758 116,943 153.977 37,273 47,063 13.665 161.220 30.090 269,526

Inventories ........ - I .............. 749.577 149,885 195.403 119,767 65.185 92,536 19,286 5,667 6.138 84221 9.050 64 818
Cash. Government obligations, and other

, ,

current assets ..... __ ..... _ ..................... 927238 184,968 163.482 100,483 81,878 131,182 26.500 32.815 24,289 41,018 13.801 126 822or
her investments and loans . ........... ...............

i
43BJ65 52,795 43,457 39.986 43.869 66.516 21.248 14.812 1,231 23,851 28.353

.
102 847

Depreciable assets ... . ..... ..................... __ 8'862.457 889.895 700,179 574,586 937.622 2,019.816 498.186 352,479 237,328 480,925 504,258
.

1.667.183
Less: Accumulated depreeiation ............. __.......

I
3,377,543 437,622 313.164 225,129 354,193 756.308 150.527 115,598 76.938 155.213 202.834 590,017

Other capital assets ]a ss reserves' ............ ........ 378,878 47,852 68.107 '25,467 34,232 85,634 23,432 5,992 25.640 9.395 Q.307 39.800
Accounts and notes payable, ............ 2.923 464 269.542 317.636 242,799 340.049 676

*
098 107.189 161,927 72.067 224,130 168,437 343.590

Ollie, c;;
*

416,565 76.773 73.042 41,363 41.290 70,508 14,097 8,630 6.304 15,022 6,416 63 120M.,g. . no
of bonds lpayable in one

.

year ( more ............. .................
.

3,295.760 202.181 179.816 158.861 298.178 694938 277677 133.963 113.338 245.060 146.868 844.880
Net viorth .. ... ....... ....... .......... 2,215,891 354.398 422,214 234,260 226.170

331
:682 71:431 38,

648
32.387 83,384 88.034 334,281

Coil of property used for investment credit . ...... : ...... 1.245,646 V)
1

9.1.219 73,995 69,576

'

90.547 1278
.
13 9

'If2'597
54,290 27.608 59,275 57.664 340.349

Total receipts .-. ~ ....I....
1.

... I ~ - ~ .............. 12.232,358 952
9'

3.532,665 2.059.991 1,089,21 9 1.166,546 1
1
538,937 365,201 206.760 158.676 262 643 238 291 5171 477

Business receipts 1 1,698,020
:

77838 3.479.038 2.006.229 1,050,239 1.102,723 1.427,205 355,546 175,066 147.170
,

215,600
.

223.303
.,

1.438.063
Cost of sales and operations .........

-

6,262,457 38,930 2.004.626 1.262,609 604.460 578,666 1596,195 163,597 65,691 48.971 72.281 90.269 736.162
Taxes

Paid 7 i
4 2.8 2

0 0
31260 131,568 66.448 35.944 36,127 49,173 9,482 4.648 4.483 5,735 2,788 53 146

Interest paid ~~: ~:::
' **

5 8.72 1
8
.772 29,338 29.531 29.457 51,862 1 107.833 30.546 22.595 17.321 34,040 19,753

.
127 680

Depreciation * .. .. ......... 1.615
.94

21:856 149,322 106,816 95.399 183.260 393.334 103,876 B2,057 34.524 104.304 84,541
.

306.658.Poi~f sh.~nrxg:

Pen..n - bonus, and,
annuity plans ............. z~ .... 1_1 ....... -1 ... 48,10i 9.374 11.456 9,45

1
4,9 7

'
7.353 .687 323 360 220 204 3 725E

mpioyee berielit progiams .............. .......... 48,305 15.218 5.362 5,83 8 2 1 56 1 4 52 6 274 254 228 239 66
,

14.299
Net income (less deficit) ........... ...... 294,439 -853 56.369 78,266 49,548 44,220

6,:
283

4"9

1
3

,
596

5'083
3.367 13.187 -23 818

,
N I income ..... _1~ .... w ..... __ ............. __ 488,1 47 V) 115.889 94,819 58,275 57.744

8
4.129 11,817.

6.104
5.956

9
.889 13.187

~
25 268Income subject to tax

I s ...

4
36 1, 4 69000

'
61,386 51,845 47.204 74.274 10.076 5.042 2.932 2.937 9,137

.
25 268Income tax. total . ~ ... L ................................

'
132,257 16 .063 17,322 17.726 19.349 1 33.352 5.042 2.394 1.387 1,445 4.358

.
12 900

preferences .............Additional tax for tax
.

Foreign tax exed;t -J...... .... V)
Investment credit ..... I......... ........ --- ......
Work incentive (WIN) credit . ................. ..........

22,496 1.793 1,789 2.504 2,733 6,161 1.289 499 84 543 2.183 2.904

Dstributiorm to stockholders except in
ovin stock .... - ... .................. 52.130 V) 21.929 7.103 2,1~7 2,875 5.803 V) 141 1,050 386 787 7.748

Services: Amusement and Recreation serv~ic.s

Number of returns ........... 35, 112 1,422 21,156 6.122 3.38 8 1,665 1.091 144 79 25 13 7
Total assets . 15,58206 513.809 1,029,314 1,205.137 1.158,247 2,054,470 984.920 1.236,616 871,435 1.349.168 5.179 750
Notes and accounts receivable, net .................

.
1,429,390 47,835 80,446 110,705 78,131 192.902 87.134 129.092 119,394 127,453

.
456 298. I ............. ...... .......Inventories . ......... 1,025,556 29,203 29.339 38,326 27.513 1 57.695 6,636 91251 76 639 86 063

,
622 230

Cash: Government obligations, and other
. , , .

current assets ..... ................................... 2.140,975 101,365 173,133 156,0~12 129,922 263,155 171,127 159,190 82,727 225.453 678 86*1
Other investments and loanw . I ~ .......... - 2.816,671 35.032 73,289 78,461 98,554 193,345 116.048 183,270 77,538 189.878

,
1 771 256Depreciable assets !..! . ~ .............. __ . .....

1
0,122,661 653,898 1,220.618 4.236,184 1.093.110 1.557.347 786.909 733,634 552.384 864.378

, ,
1 424 199

Less: Accumulated depreciation ..... : ....... ..........
I

4.49 .576 415,922 695.138 653,573 478.102 661.164 376,124 294.182 216.917 359.258
. .
346.196

Other capital assets less rese es, .. ........ __ ...... 1.558,iuI7 30,099 106,622 182.849 184,806 322.021 125.200 179,472 122.370 112.617 791192
Accounts and notes patrable, ......... --- -.__ 2.788,287 137.805 199~030 193.143 211.984 451.797 t97.1 10 216.988 144.344 203.925

.
832 161

other current liabilities I - - ~ ~ ........ .1, ......... 1~533.758 91,453 65.698 89,279 67,922 111.234 82,193 86 035 57 795 182 539
.

699 610
fvortgages~ notes, and bonds payable in one

. . . .

Year or more ...... 1 ......... ....... 4.558.080 99~539 269,653 429,420 420,650 679,680 336.614 383,625 385,457 520,013 1.033 429Net orm ............. .............. 5,106.869 16,184 375.011 352,081 361,579 550.684 253,457 426,642 214.123 374.922
.

2 182 186Cost of property used for investment credit ._ - ~ ~. ~... 1.046.855 949 38.783 69,135 66.361 43.642 87.787 26,334 70.544 32,745 45,266
. ,
565,309

Total ie~.ipts 15,550,874 144.343 ~.161 1 11 ~.608 1 16 197,288 186,661
N

2,1046.332 754.973 906.N9 664.027 1.789.670 3 589 955Business receipts ........... ....... 14,246,0
1
0 133.347

:~4.60
3

6

: ,
3 3.55~

:
099.631 88.927 1,876.386 676,690 802,947 616.182 1.724.703

. .
3 069 501

Cost of sales and operations ..........
'

7.960,519 81,918
~10

724
9

.
85 896 578.038 588.389 1.081.006 337,907 382,112 334.040 1,115.069

. ,
1 886 035T... piud . ................................ 553.91 B 4,617

5
5.469 62,126 47,787 56.213 93.711 33,783 51,202 24.489 61.501

, ,
63 020of .

=~ P ai
511.681 3.915 12.272 30,441 37,170 43,359 67,978 32.155 38,866 37.704 57.771

.
150 050. li. n .... .................... _P. 1,037,955 6,171 56,416 7~. 1 20 69.593 76,373 105.511 62.487 94,459 41,050 52.356

.
394.419

Pen~oh. profit-sharing, !Iock bonus. and
annuity plans .. ~ ...

I
....... ....................... 112.593 28.518 4,544 9,332 13~824 14,577 8.308 5,551 ~.815 6.467 8 5 3

E
mployee benefit progriinns ............ ...... ...... 51,818 C) 2,932 2.150 2.397 3,400 10.826 3,092 3,448 2.045 11.491

~ . ~
0 0

0
Net income (less deficit) . ....... ;-----.... 486.761 -8,838 -57,561 38.928 38,637 48.664 39.954 37,371 47.111 22,701 31.162 24 '8 632.......

Net income . t
945,234 13479

'
54301
'

72.035 81.673 126,339 74,154 83,903 36.465 62.446
5 .

2 7 307o lai.Income of. ww 717~707 8 251
'

34:433 5
'

.368 41 63 1 46.121 '93.840 61,246 63,292 35.643 41,541
,
6

1
238 2Income tax. total 308,309 3 ,1 84 8,083 16.106

":
220 17,900 41.4 56 28,249 30,032 17.013 19.738

.3
112 28Additional tax for tax preferences ... ................. 681 - 1 40 640

1
cledd

*
`~f ..... I''.., ................... 40,052 V) - - y V) 142 395 769 38 176credit . ...... I ............ - ... ..... 44.690 V) 1,161 2.405 .238 1.477 5.060 980 889 1.669 1 634

,
27 995Work incentive (WIN) credit .......... ...... ...........

7
- - - - - -

. .

Distributions to stockhok~eis except in . 7
o,n stock ............ .................... 184,739 35,163 15,974 17,144 21,970 13,709 13,226 3,886 8,074 32.486

Footnotes at end of la~
I
ble: See (ext for "Explanation of Terms and '*De,scription of the Sample and Limitations of the Data."



RETURNS OF ACTIVE CORPORATIONS
Table 6.-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets-Continued

(All figures are estimates based on samples-money amounts are in thousands of dollars]
Size of total assets

Total
active $100 00 $250,000 $500.000 $1,000,000 S5,000,000 $10,000,000 $25.000,000 50,DDO,ODOs $100 OD01000

~ 11251I.DD0,000Major industry. Item
c.

r oration
Zero $1 undo,

,
under under under under under under under 4nder u deir

or morep assets $100,000 S250 000 $500 000 $1.000,000 $5,000,000 $10,000101)(11 S25.0W,D00 $50.000,000 '0001000 $250,000,000
returns . ,

(1) (2) (3) 14) (6) (6) (7) (8) (9) 110) (12) (13)

Services: Other Services

moor of returns ... ........ .......... ... 141.606 4,037 118,842 10,917 4,001 2.164 1,375 134 88 25 12 7 4

16 080 369 - 2 490,189 1,624,632 1,404,614 1,484.431 2.575.515 951,698 1.354,999 B37,774 818,861 1,063,279 1.474,377
tal asses

bl n t
. ,
939 4892

.
281,552 350,494 228,015 336.839 520,890 219,617 299.988 125.164 234,050 228.518 114.362

ges and accounts receiva e. e .....
ent nes ........ _ ......... .

,.
607.948 62,859 52.375 38,542 75.634 116,317

6
2.085 72,738 46,968 20.494 47,104 12.732

sh. Government obligations, and other
2 545 365 106703 371,246 281058 182.415 313.213 137,246 161.835 81,769 60,565 149.169 101.743

current assets .... ........
her investments and loans,

, ,
2,027.592

.
255.032 177.393 164.160 109.789 224.759 150,545 196.583 196.915 131.074

356 791
201.069
385 963

220.273
257921........

bl assets 126B 959 1,B93.288 846.803 056.376 909,133 1.459,719 381,564 588.253 359,979 , . .
73321e .. ....... ... - .... .precia

Less: Accumulated depreciation ................... . .
. ,

2,836,985 934,384 354.624 302,531 268,721 382.011 100,344 137.942 89,034 61.981 83.680 .1

! 909 864 74 378 B6.679 95,914 93,404 170.249 44,404 81.596 67.736 27.326 114,730 83.448
..... ..... . -her capital assets less reserves

bl ,
.

3 101 119
,

495,770 350.911 243.988 346.997 558,049 202.714 29U30 160.544 143.527 189.539 112,750
ounts and notes paya e ..... ..... -
at current liaUltdies .. . .... . .... ...

, ,
1.558,706 - 260,755 177.36 144,898 115,683 245,382 88.377 154,532 89,964 125.088 86,727 69.933

origages. notes. and bonds payable in on
714 76 36 - 322.565 295.898 413,960 572,088 983.707 287,663 398.923 314,937 261.433 179A48 736.091

or more .. ........... .. ....year .. 51
0 75 33 983.182 663,798 468.440 303,130 484.221 289.928 404.255 213.932 256,275 545.113 520.783wo

eft, orth .... ........ ---111.1 .- ..................
I property used for investment credit ........

..
750.467 1.640 257,675 79,1376 73.39" 59.344 79.055 19,048 29,539 24,148 19,373 20.178 87.994

74 9413 5 2 462 812 837,27116 4.180,059 2,36B.013 2,267.820 3,499.151
"'.

616 1.471.764 637.503 689,758 1.063.991 886,183
otal receipts .,3

4519 702
,

445 239
,

16,709.592 4.100.654 2,319.901 2.230.342 3.359.671 If69.706 1.419.138 582.112 616.262 1.028,438 838.647
usmess receipts ~ ...... .... . ..

td

.
1 ,
5 231 298

,
344 907 4.659.908 1.969.975 1,238,451 1,344,006 2,098.851 576.846 932.632 352.240 410.256 794.919 508,307

ions ....... ...ost of sales an opera
.

.
1 0 4371

,
7349 436,535 139,251 88,330 89,126 130.249 32,681 46,234 27,565 28.096 20.970 35.600

axes paid . .
8 '5 67525

,
4.613 48.77 35,848 36,159 61.987 10?.,042 32.588 39.962 37,255 29.578 28.531 66,331

latest paid ...... . . . .
680 703 3 538 243.078 80.550 57.020 52.906 85.704 21.536 33.593 19.603 17.912 21.650 43.613

eprecialion ........... , ,

ension. profit-sharing, stock bonus. and
1 417 692 1 148 978 98.053 22463. 26.965 35.155 8.570 14,576 4,788 5.224 3.078 1.952

annuity pla s _ ..... .... . . .
241 211 1 172

. .
152.399 17.412 11.204 14,198 18,531 3.772 9.318 4.403 4.347 1.110 3.345

ropicryou therem programs ...........
f t

.
698 043

,
1 650 215,552 130.895 70,755 65,420 70.242 26,571 47,579 21,B13 28,126 -2.501 21,941

) . ............ .....et income (less de ici .
1 253 871

.
61414 443.138 187,828 119.407 104,271 156,392 51,904 65.031 33.080 31.403 24.862 21.941

Nei income
t t t

. .
891 561

.
12.299 2913.1357 11 9~613 81.333 68.183 115.865 36,078 55,122 42828

30.'
16 24.232 21,435

rucem: suet c o ax. ........ ........
t t l

.
017307 4.580

3
68,23

3
5,199 27,523 27.141 5! 833 861

1
25.745

~1
3 4

1
2 14,556 11.718 10.216

mom tax. o a ............. - ...
Additional tax for tax preferences ......... .

,
241 - - -

, 1
6 25

34
157

59
3 0 ( *' 1

V) V) 362 59 163 403 175
creign tax clod 1 .

26 571 i:~ ,4 526 2,707! 2.978 1.818 2.681 706 1.327 865
7
63

1.
213

5.054

nvestment credit ... ..............
Work incentive JWIN) credit ................

.
9 V) V) V) 17 -

1

8 3 29

istributions to stockholders except in
153 897 54 853 27 662 10.892 11.990 15.562 5.737 8.500 3615 108 2.127 2.365

........... . .. . . 1. . . . .owh Stock .. . , . 1

no 1 AltoNature of 8 us! ness cabi0 T

umber of returns 2,842 144 1,882 745 58 7 3 - -

otal asse s .... 584.443 - 54,194 162,148 134,814
4 891

105,673
5 432

127,614
22 023

Notes and accounts receivable. net .......... 91.340 9,526 29,468
60224

.2
37 818

.
11 325

.
3,934

rvent nes ............ __ ... _.. ... 84.155 , . ,

Cash. Government obligations, and other
23292 8 626 6,9271 17.850 30,091 18.738

current assets ... .. ....... .
olhe~ investments and loans, .............. .......

.
125,395

,
3.307 V)

820
18.891
54 578

27,9021
8 685

64.916
14 460

Depreciable asset ....... __ ... ........... . 214.146 36.141 9 .2
30 290

,
24 536

.
6 853

.
3 491

Less: Accunnulated depreciation .... ... 80.2110 15.110 , . . .

Other capital assets less neserveV ..... 43,811
6 950 "

4
'94 .44

' it

V)
14838

18.625
12,022

091
266'666

.....Accounts and notes payable, ..... . ...... 130.226 1
1662 16 273.

.8
341 10 91 8 8,752

Other current liabilities .......... - ..... ...... 46.450 , , . .

Mortgages. notes. and bonds payable in one
116 490 V) 34.019 22,646 44,806 8,664

year or more ...............
Net worth

.
257,241 29,085 5?

491 60340 36.832 75,493

Cost of property used for -estritaril credit .............. 16,681 (,1 1 4:325 544 538

Total receipts ...... ... 9263 7
' 3

1 022 205.296 371 .037 42 6.337 52.389 47.2560
58

40Business receipts
8

6930
9 '

,

*
11204

*
715
6690

73
6 .693

419252
238.275
178 753

44,207
33,942

.
4 532 .2

Cost of sales and operations ....
. ......

601.298
19 897

1 1 .
4 915

.
7,462

.
4.359 2.063 1,096

Taxes paid
........Interest paid

.
3,64 3

,
V) 4039

*
4.267

"21
1,68

...........
Depreciation ........ ...................

1 9.
791 3.6150 8 493 4

636
02. 921

Pension. profit sharing. stock bonus. and
188 -

annuity plans ...... 14,451 V) 3
65 t

Employee benefit prog,arn, ... 2.183
29 599

V)
5472

V)
1044 16.984 4.580

1,5
42

-i
58

.......Net income (less deficill .
44 45

8

, .
821

!
9.976 6.544 75.67

5
5.2 1

Net income ... ............. ..... .2
5

1
85 i:~ ( i

1
5981

'
5,130 3 12

:ncome suble I to tax
ricome tax. total ......

~
9,462 V) V) .6502 2,319

1
46

Additional tax for tax preferences ...... -

Foreign tax credit
1* 1

V)
26 it

Investment credit . .............. 522 V)
Work incentive (WIN) credit
Ostributurs to stockholders except in 1265s
own fork ....... ........ .......... 186,7 V) V)

;

)

P

i

D

N

T
N
It

At
aM

N

!*) Estimate is not shown separately because of the small number of sample returns on which it was based. However, the data are included In the appropriate totals.

includes loans to stockholders. mortgage and real estate loans. and 'other investmentS.'*

,:n,c udes depletable assets less accumulated depletion, land. and intangible assets less accumulated amortization.
I c:udes accounts payable and mortgages. notes, and bonds payable in less than one year.

Less than S50D per return.
Note: See text for' Explanation of Terms" and"Description of the Sample and Limitations of the Data."



RETURNS OF ACTIVE CORPORATIONS
Table' 7.-Selected Balance'Sheet, income Stateirient, and Tax.items,:and Distributions to Stockholders, by Industrial Division, by Size-of Business Receipts

-rn[All figures are estimates based on samples oney amounts are inihousands of clo"ars

Total Size of business receipts

Ind"Itfial dhirlsion Item active
Under

$25,000 $50,000- $100,000 SSW009 1111,0110,01110 115,000,01100 $l%000,000 S50,I)DO,I)DO $100,000,000 11250,000,0DO
' .000,000 i, corponsUcin i

$25 000
under under uride, under under under rider

,
under under Under 1rider 5 I.OW.00, .000

returns , $50.000
S

10010W $500,000 $1.000,000 S5,000,000 $10,000,000
$50,

000,000 SI00,W0.000 $250,000,000 S500,000.000 $1,01)(1,000,000 or more

t

(2) (3) (4) (5) J6) (10f (12) [13) (14)

All Industrial Divisions'

Number of returns:

'W1 h and wnt~A net income, ... ...... ............. ...

Z
1.965,894 466.585 181.895 257.715 639274 178,758 192.913 26,917 17.420 2.007 1 322) 487 269 331

h net income ..... . ................. ....... 1,207,396 176.430 W.514 149.280 441,382 140.648 1611524 22,624 14,326 1,613 1,049 412 226 298

Total assets .......I ........ .......
'

41.016,466.940 30. 2304
99

.17 116,580 27.053.275 129.565.116 115,22
.
5,218 4 '~3 7~9.887 ' 199.1 65,080 482,889.886 264,290,508 364.937,120 280.733,222 288.079,342 1.402.639,402

Notes and accounts receivable net ...........

.
998.546.828 4 41:1073.

:

3,371.370 26.269,831 33,%8.074
1 :

99 5.965 45.121.561 101.404.550 64,528,619 95,2N.297 69,047;706 65,034.953 369.613.049
Inventories ........ . ................................ 312.096,92~ - 856,625 617.730 1.394,632 13,296.817 12.039.821 40,930,857 20.051.907 36,7g2.425 15.315.978 22,729.051 20.11g .66411 24.764,875 102.411.546
Cash. Government obligabore, and other

current assets ... ....... , 666,182.205 5,078,~31 2,503,710 3.991,105 24.834,446 '26.774.285. 65109239 34898046

' '

81.900.225 46.765.332 67,139.2
04

43.;~i.405 44.191.031 199.564 746
0opreciaNe assets .1'............. ........... 16 , 11.1,179. 52 10,476,855 8.937,628 15,371.516 59,598,157 . 34.624,804 82:772:613 33 777, 163 78.079.07B 42.558.735 92,386.5 9

8
88.1 07.618 114,869.350

.
517,605.105

Accounts and notes payable ............................ 539.221,439 6.509.829 2.843,786 5,059.629 27.274.259 20.295.899 67.438.574
3
0.568,778 67,798,105 28.521,710

3
35,019.9 2

5
30 6.708

' 9
38,686,479 178,607,751

Other current liabilities ........... __ ................ - 1.459.499,079 1.351.683 753.726 1,431,980 23,778302 45.064.787 200.398~266 98,825.104 234,5WI44 130,352.124 158,861,913 95
.
7

1
3.311 79,551,074 388.818.265

mortgages. notes, and bonds payable in ove 1
year or more ............... ........ 542,093.213 8.871,418 4,976.304 8.485,881 30,321.523 16,292,099 39.947,624 t6.838,183 42,179,903 24.531,177 46.467,031 43.407,482 4&892.055 212M2,533

Net worth , ..... .... 1 ........ _- ........................ 1.015.735,37g 8.621.994 5.899,236 8~p()6.795 37.106,266 27,327.44 87,115:465 42,679,240 106,546.085 58,009.051 83,754,373 73,145.610 83.866.046 392,857.776

............... .................total receipts ...... 3.089,701.36' 4
'
713064 .6922010

'
9,430,943 155,135,3i2 127.467,`1~13 405,997,03i 187.908.055 342.566,2213 144.699,311 209.767.485 175,437,994 193.284.295 1,116.372.419i

Business receipts .... ....... __ ..................... 2,854,819.489 21228:077 5 1 59:034 6.785,029 146,017,682 120.457.022 380,602,355 175.429,267 311,933,632 126.964,595 188,035,255 150.511.796 179.273~059 1.041.422.686
Cost of sales and operations .. .......................... 2,06B 555

'068
060

95 3'
2,216,166 7,891,946 83,539.040 80.133,638 282.743,377 135,977,006 239,398.147 94,611,260 135.870,005 116.1376,227 l2V63 648 761 595 035

Taxes paid ......... ......... ....................... 74 705:371. 434 1 07 461.346 961,720 5.026.694 3,244.561 8,245,750 3,412,203 6,880,551 3.068,682 5,570,301 4.453,042
,

5,424.859
. ,

27.521.555
Interest paid . -. ... i . _ ~ ...... . ................... 132.949 480 699.139 474,124 830.239 4.020,445 3.613.395 14,479,975 7,414.595 18.356,067 10,528.366 13.344.683 10.148.591 8.792,053 40.247 808
Depreciation ....... ............... ...... ......

:
7.8.597689 541,343 522,190 995.416 4,800,999 2.900.429 7,061,06~ 2,798,492 5,981,372 3.074,523 5.848.361 5,262213 6.937,932

,
31.873 358

Pension, profit-sharing, stock tionurs. and
' -

L
.

ann6ity plans . .... i~ ............ ~ ..: ....... ........... 23,Oi3.77i, 9,720 23.387 153,236 1.497,853 777.443 2,086.723 866.058 1.642.149 773.305 1.365,451 T.357,162 1,554.279 10,927,011
Emplc,yee~ benefit programs .......................... 13.534.18~ 8,9q3 10,804 40,505 454,755 394.092 1.122,301 514,273 1.031,678 558,602 908.402 Ba8,700 883.120 6718.041

Net income (less dri ............................... ~45 197,808 -1,183,613 -44.343 172,939 3,145.424 3.673,747 12,659,913 6.389,638 13,788,519 5.998.057 8.358.572 7.036,876 6,241.377 77,760.702
N. ric ...............................

; `=

,:
7 166224

'
717,857 683,470 1.322,07

9
6,929332 5484670

' '
16.486,971 7,944,472 17,006.582 7,456,664 10,377,438 7,910.249 9.199.411 79,647.029

Slatu ory pecial deductions. total . ......... _ ...... ,6415.194 42 159.034 126.444 211,41
9

8061133 455 .170 IJ91.810 494.727 1,386,432 664.110 855,469 572,132 623.727 7.648.035Net operaling,ioss deduction . ...................... 5,440.2~8 123,073 96.981 169.396 650,536 371.382 900,30q 342.982 861,254 319,514 411.979 226.319 161.158 805.424

ncome subject to tax .................................... 143,982,513 421,225 436,147 819,118 4.454,692 3,695,138 12,352.U4 6.082.803 12.974.085 5,766,561 9,176.726 7,312.370 8.359.684 72.131 320i
ncome tax, total .. 1 ................ ................ _ 66,112.989 103,992 106.436 225.097 1,319.469 1,290.116 5.172,288 2.788,972 6.131,834 2.744.323 4.358.198 3.447.485 3.966.551

,
34.458.228

Additional tax for i" Preferences . ........ ~ ........ 346.785 284 - 107 528 844 11,576 10,441 27,729 13.338 18.539 12,853 7,582 242 964
Foreign tax medit ...': ...._- .... --__ ...... 20.752.819 165 12 .348 3.935 2.265 25,570 17,098 100.724 203.295 254919 317914 665Z5

.
1 9,161 219

Inve tment credit ... ............... :..s 4.221,384 6,127 5.476 12.530 112.919 !03272 311 ,926 134,738 307,025 172.984 313~937 1 299~1771 385,873
,

4002 055
Work Incentive aechl ............ ....... _ ........... 7,795

-

1
12

3
98 606

1
243 305 738 318

515 552
331

. ,
5972

Distributions to sloCkhold- except in
.

ock .......... ......................own ~t 49,280.§58 383,584 185,229 266.725 1.146,610 854,276 2.554.~4~ 1.463.843 1 3 828,824 0241,962 3 299 610 2 990 001 845 453 26 337499I . . . . , . . ., ? , .

Agriculture. Fornrsl~y, and Fish"

Num
,
bef oi returns-

,without net income ....................W In and
:

53,458 11.828 6.064 8.131 19,728 3,899 3,~12 355 213 28i
h net ncome

t
... _ ...........................W 3:~.500 3.869 3,557 4.932 13,474 2,882 2,~14 226 131 15

Total assets ..... ......... _ ........... ............ 19,283.714 1,133,169 799.524 1,414.783 5,273,333 2.166,166 3.409,36i 1. 170,206 1.962,819 1.954.353
~4otes and accounts receivable, net ....................... 1.964.239 48,573 78

,
284 49.889 350.926 187,810 497.375 191,909 271,664 287.809

memories . :~ ~~! ........ ....................... 1.985.683 46,274 46.233 70.294 490.754 181.357 386,483 189,250 295.829 279.209
CaSh. Govemment obligations. and other

current assets, ... i ..... __ ......................
.

1.63.991 48.762 58.938 117,438 463,782 241,835 378.;07, 1 117.795 220.818 146.516
Depreciable assets . ~.* ......... ..................... 10,854,246 437.926 350,239 748,525 3,233,071 1.483,224 2.040.012 559,294 828,837 1,173.110
Accounts and notes payable, . .................... : ~ _.. 4.755.329 198.766 165,167 244,135 1,121,729 535,382 1,099,976 407,306 600,500 382.368
Othef cuireril liabilities ........... 0832.89 11,135 8.127 20.355 118,646 93,030 170,918 51.653 183.175 175.851M

ortgages, notes, Ind bonds payable in ont,
.

year or more ........ I ............. -_ ....... 5
'
506,030 385.420 210,762 432,478 1.576,141 616,787 888.647 297,241 593.782 504.772

N

ot worth ...... ...... _: ........ .... 6.306.911 275.621 295.853 567.452 1,962,236 752,811 925,158 342,429 439.519 745.832

.............. ............. __ ...10111 loce'lls .. , 25.452,628 172,346 24i.279 665.950 4.968,105 2,760.737 6,555,590 2,602.527 3.763,690 716,4043:: ,Business ecei~,s

.. - ..
............_ 24

'
182

'
899 99,641 203,884 598.709 4.608,937 2,624.356 6.294.739 2,518,493 3,627,255

,
3,606.985

Cost ol.sales and operations ...........................
'

1

8. 427,009 69,062 113,117 313,267 2,720.666 1,757.665 4.957,337 2.150,813 3,195A47 3.149.935
Taxes paid ..: . ..., .......... _ ..........

. .

514.772 11.660 15,957 28,546 160.595 65,262 110,188 29.795 48.297 44,472
.. ... ........Interest paid 725.803 30,728 24.277 41.192 181.892 81.347 159448

,
49,546 84,633 72,740

Depreciation 2113593 28,592 29.683 59.729 318.829 133.255 178 160 53,528 71,467 58 892
Pe6on. pofit:shanniff! swa bcrv~. arid

, .

~anrnaty plans .. ... .............. ....... ..... 78.560 V) V) 36,542 5.735 17W2 4.359 6.260 7,434
Employee beneti! programs ................... 27,~939 V) 658 6,388 2.591 6,471 1.610 5.328 4,295

Nei income le s d fol) 421 163 59 633 13 606 ~ 's e ....... ...... ......
Net income ....... ............ ........... ....

,
.319,161

- ,
46.875

- .
36.406

4.900
78.992

151,928
391.843

97,9471
94,

9
12

140,1 35
-295,310

29.409
79.131

12.988
88.302

56. 3951
07 390

Statutory special dectuictions. total- ............. ..._ 98.794 2.080 4,464 38.906 16,454 20,662 3,562 7,711
.

2,285
Net operating loss deduction, ............ _ 82,928 (') 3.790 34,157 14,099 14.889 (*) 7,155 1,985

;rcome %tbj~cl to tax ....
1.

875.563 16,779 '20,169 45,248 211.162 112,900 221.590 64.413 78,180 105.122
ricerne tax. total ..... .......... ........... 335,628 5.320 4.585 12.1pi 65,309 4 607

!
9 '161
i 28,953 35,694 47 898

Additional tax for 16 preferimces ........ ........
( .) .. - - - i - C)

.

Foreign tax credit ..A .......... __ ..... .... ........
1 058

- C) C) C) 402 606
Investment crecht ... .............................. :4 576 318 390 1,9~7 13,335 6.787 10,906 2 716 3 993 2 164
Work Ini:entive crechl ......__ ......

) , ,
C)

. -

Distributions to stockholders except in

1

7'

c- stock ..... ... ....... ........ IMA54 15.746 C) 2 39,131 33.220 46.019, 5.248 8.521 20,094

Footnotes at end of table. See text for "Explanation of Tprms-and.-Description of the Sample andbitations of the Data."



RETURNS OF ACTIVE CORPORATIONS
Table 7.-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Industrial Division, by Size oi Business Receipts-Continued

LAII figures at estimates based on samples-money amounts are in thousands of dollaTS]

T tal
Size of business receipts

o
active $25,000 S50,000

-
$100,000 $500,

No
$1,000,000 $5,000,000 $10,W0,000 $50,000.000 $100,000,000 250,000.DDO $51,000,000

$1 l)(110 W) 000industrial division. itern corporation
Under

under und r under under under under under under under
: 1

under nder
, , .
at ore

returns
S25,000

S50,000
fl
loo;o $500,000 111100010001 $5,000,000 S10.000,011,I) S50,000,000 $IDO.000.000 11250,000,I)DO 500,000,000 111,000,ow,000

(1) (2) (3) 14) (5) (6) (7) (8) (9) (10) if 1) (12) 113) (141

Manufacturing

Number of (el ns:
With arid without net income 211.563 26.268 10.539 21.272 70,307 29,875 39.223 6.738 5.570 710 525 221 130 185

With net income .. .... .. . ............ 137,843 5,884 4,214 12,200 46.539 24.070 33.047 5.761 4.608 593 443 196 115 173

Total assets ....... ... - 685.822.652 950,309 543.285 1.005.333 8.855.876 9.815,211 40,765,337 23,122.423 61.308.348 36,585,967 58.906.778 50.868.018 75.913.263 509,182,504

Notes and accounts recewatile. net ........ - 194 963 B58
'

95,072 90,437 194.191 2,031.154 2,415,394 9.876.616 5.638.286 13,470,385 7,358,564 12.011.430 11,623.017 0,965,616 116.193,696

Invent es . .... - , .... .......... ... ......

i
73~702j% 108,1B5 114,B46 153.040 1,588.965 2.310.720 11,053.029 7,021.508 17,726,252 8.895,1 to 15,054.974 14,401,650 17.984.094 77.289.823

Cash, Gtwernment obligations, and other
74 058 391 698125 51 845 130 053 1 350 079 1.343 254 4.774.606 2.400,016 5.562,798 3,154.706 4.461,243 4.104,253 4.630.507 41,969.333

cume I assets .... . ........
Depreciable assets - - - ~ - ... ... -

, .
460.913,499

.
309.363

,
284.733

,

639,691

. .
5.422.210

.
5.687.106 21,715,797 10.538.754 29~139.421 16.052,278 30.349~523 28.645,653 40.067.717 271,981,253

Accounts and roles payable, ...... - _-.......... 187.955,036 268,880 134,915 265.834 2.456,656 2.811 11.685,793 6,535.155 14,492,935 6,614.171 10,661.518 9.485.431 16.144.022 106.325.44 7

Other current liabilities ..... ..... ...... .......... 71.708.727 74.698 35,869 72,897 712.121 854,899 3.620.443 1.952,029 5.065,767 3,950.712 5.228,143 4.761.322 5.579.086 39,800.741

Mortgages, miles. and bonds pavalal in one
1536 7 0097 206 742 121 729 250.075 1 687,697 1.528.715 5,794.291 3.062,258 9.299,922 6.9B4,286 11,419.118 12,623.366 13,109,446 87.589.364

yew or more ___ ...... __................
Net worth - . ..... - . .......... ....

,4 ,
11,277,220

.
1.442

.

106,182 238,961
,

3,003.286 3,864.638 17.858.216 10.607,143 29,965.760 17.228,057 2B.937,972 28,509,593
.

36.206.124 234,729,846

Total receipts ~ .. ...... - ..... ............... 297 265,793
*

243.243 410.298 1,627,865 17,894,279 21.338.169 86,182.420 47,573.139 111,461,817 51,006.802 B4.737,878 79,774.815 93.456.693 701.558,295

Business receipts ........

:
252 370

'
903 ~74.385 389,493 1,584.982 17.579.362 21,036.212 114,944.070 46.804.475 109,294.399 49.741.931 82.387.493 77,255,529 90.532,100 670.646,472

Cost of sales and operations . .... ........
937.

IB3,391 22.322 250,035 956,930 11,561.263 14.594,995 62.286,904 35.3116,329 83.112,894 36,872,792 59,567,858 55.906.484 63.007.442 513.557,143

Taxes pad .. ~ ... - .... __ ...... ........ 32.422.429 24.406 14,540 63,832 596,839 603.579 2,102.29B 1.108,423 2.440.681 1.194,808 2,414.163 2.041.680 2.511.344 17,JO5.836

Interest paid ... - ...... ........ 2~. 4 9
9 M8

22418. 14.319 24,178 235,797 261.142 1,075,026 624,697 1.685,586 1,068.007 1,529.719 1,555.721 1.719,549 12,037.233

Depreciation ~ . .....__ . .. .... ............ 3 .762: 3
,

23 724 19.298 57.217 512,696 499.898 1,810,291 830.585 2.255,943 1.159,610 2,146,448 1,995.245 2,706,614 17,744.544

Pension. profit-sharing. stock bonxis. and

annuity plans . ... ..... ............. .... 11,992,978 V) V) 2.871 75.377 138.758 557,090 2BO,508 707,043 353.497 707.175 785,381 1,006.721 7,378.194

Employee benefit programs ...... . .......... 8.452.22% 1.088 V) 3.091 65,322 96,743 369,363 21i,qm 492,668 290,776 539.303 600.701 567,154 5.213.874

Net -come (less deficit) --- . ................ 72,533,486 -192,400 --65,771 -64.421 91,690 622,271 3.344.857 2.111.319 5,453,581 2,492,472 4.847,972 4,212,182 5.596.774 44.0BZ960_
.... ......Net .,c..e ..... 78.246 608 30.904 23.877 65,472 705.032 981,269 4,305,049 2.543.123 6.371,577 2.901.987 5.336.080 4.437,216 5.833.115 44.711,907~ . ..

Statutory special clecturchons. total' ......_.__ .... _.. 81556.362 11,569 11,063 15,530 92.478 86.837 27B,992 121,509 39GA9 175,293 275,658 125.687 262.371 6.708.406

Net peratrig to. deductions, ... ............ 1,94
1
i2l)

9
'816 11,063 15,099 39,076 81.788 253.131 103.345 327,506 138.089 177.130 87.723 147.037 500,317

noome subject to tax ....... - .... ~ ... .......... 68 89Z235
'

1 2,970 10228 34,550 465317 715.943 3,607.413 2.317.570 5,922.911 2.729,617 5063,123 4,328,721 5,577,594 38,106,278

total .. . . ... ...... ...... ....rucome tax 32 288.865 5,571 2:274 8.955
1
261430 247,911 1,557,840 1.071.501 2,800.925 1.300,615 2,392,642 2.009

'
960 Z634,608 18.129.433.

Additional tax for tax prefierenc 222,841 - - V) 474 V) 787 1.483 2
.
260 21639 3,511 211.513

Foreign tax credd 8.379.785 V) - 4.474 5.337 52.788 72.637 137,27B 227.312 448827 7,430.365

Im,estment credit 2,111,709 V) 211 782 673 27.731 97,634 48.571 136.036 75,476 150,784
141

.294 185~ 7
3.

1.229.390

Work Incentive credit .. ....... ...... ....... 5.336 507 2

66

274 497 249 250
407 ~

254 2.093

Distributions to stockholders except in
1 1own stock ......... ........ . . ...... .............. 18.706,198 21,775 V) 10,483 80,675

tog.

910 357.619 6

1

3207 694547 488.1601 1.026,489 1,200.1 12,659g22

Transportation and Public Utilities

Number of returns

With and without net income . ..... 80,232 18.154 8.174 1032 27.792 6.970 6,367 732 651 103 134 48 35 40
with net income ....... ...... ............ 47,197 5.588 4,211 7,178 1&886 4,847 5,082 593 532 81 104 35 28 32

Total assets .............. 414,691,198 1,119,700 573.175 867.359 5,277.316 3,042,996 8.636,085 4.0113,499 15.lB6,701 12.044,440 41,809,925 44.947,223 66J24.904 210,377,875

Notes and accounts tece,vable. net ..... ....... __ 24~837.639 84.345 76.694 102.583 760.824 551.180 1,379,808 593.827 1,856,785 931.022 2.411,557 2,405.433 3.665.221 10,018.360

Invent tes ........ 12.953.067 12,560 2,314 11.628 78,508 69,816 204,121 9B.100 360,0134 322.350 1,112,512 1,471.260 1.927.213 7,282.601

Cash. Government obligabom. and other

current assets 21,453.999 W4.785 69.787 116,473 673.973 378,090 1,07T352 408,188 1,260,450 568.083 1,850,130 1.661.733 2,093.102 11,191,853

Depreciable a sets ...... .......... 407.914.597 941.423 479.010 842,014 5,101,321 2.682,030 7.494,036 3.666.131 12,997~769 10.909~846 40.793,212 45.197,246 64,083.800 212,725.959

Accm is and notes payable- ..... . ..........
'

40,022,954 227,441 97,336 158,709 1.188.583 771,086 2.027.835 877,962 2.311,712 1,496,962 4,156.299 4.172,476 .6.705,838 15,830,715

cuffent liabilities . ..... _.. - ...... ....Other

23.1
39,240 28,208 39.484 28.539 311.883 205.415 532.591 267,454 1,185.757 626,839 2,097,744 2,344.453 2.605.878 12,864.995

Mortgages. nales. and bonds payable in one,
year or more ..... 159.446.213 473,553 199,485 308.119 1,639.042 933.685 2,627,798 1,206.071 5.751,272 4.532.834 17,152.906 IB.993.437 26.607.025 79.020.986

Net worth
1
63.290,574 204.024 161.104 261,281 1,610.902 820,271 2.895.857 1.420.165 4.893,735 4,300.151 15,948,908 16.913.338 26,889.103 86.968.735

Total receipts ..... . .. 222.074,759 2
". 2'1

318.915 871,274 6,691.752 5.033.632 13.016,835 5,177.820 13,846.923 7.858.091 21.254,938 18.906.880 25282.752 103,599.666

Business receipts ... 21 4.2
1

7, 780
38.

538 290.602 821.452 6,489,838 4.902,662 12,654,355 5.034,990 13,386,702 7.449.792 20,454.162 18,162,900 24:
168.639

1DO,263,148

Ccat of sales and operations ... ....... ..... 132.102,441 46.757 123,250 3110,278 3.495.213 3,120.820 8,416.332 3.427,749 9.091,871 4,859.219 13,074.689 11,536,006 13.718.891 60.811,366

Taxes paid .. ~ ... - . ....... -, . , ___.
1
Z990,604 ig,534 17,842 42,205 327.158 184.434 540,051 212.967 642,700 397,510 1,284,013 1,245~976 1.830,433 5,246.781

Interest paid ....... ...... ......... 12,900.401 27,378 16.068 26,625 168.547 99.358 294,476 137,165 553,931 395,190 1,386.969 1.460,036 2,231.774 6.102.884

Deprecizi on --- ........ 21
.
179.701 34,048 35.750 79,071 467.624 258.139 633.659 252,854 803,619 600.210 1.941,809 1,972,231 3.007.899 11.092.778

Pension. profit-sharing. stock bon.s. and
annuity plans 3.419 415

1')
.419 30,654 27,489 104.174 54,524 145,707 80.647 210,621 220,181 279.607 2,264.143- ... ... ....

Employee benefit programs .. ~ .. . .. . - - .. - ....
,

1~617,712 387
~
~343 33,M 2Z496 80,241 34.816 102.313 53,760 118,545 129.078 103.893 936, 115

Net income (less deficit) .... - - ....... ... - ..... 8.683, 7
1

-44 441 -4.227 1 7.700 145.663 144.403 418,220 178,382 552,416 367.211 769.740 615.926 732,409 4,790,468

Net me" . .. .. ... ... . .....
11,01

.110
1

24:767 20,482 51,624 341.328 225.235 576.706 247.977 713.214 466,858 1.061.090 847.079 1.001.576 5.440,165St
lutory special deductions. tolf .........

a i

753,846 '~ 5 11 3,171 707
;

34.177 ~9 57
7

5 . 35
0

9.664 74.681 61,095 84,451 74,635 26,221 2116,121

el operating loss deductions .. . ..... .......... -N 573.096
: 5
2 :707

'
33 59 8,4

1
1 3 3,952 7,308 57.965 32,677 60.781 63.458 678 232.218

subject to tax ..... .ncome 10.101.528 10,639 16,422 32.BO3 239.975 176.661 470,374 211.408 623,872 407.349 981,689 777.327 985,653 5,167,356: ,

.0. tax. total 4.719, 2.911 3,952 9,526 7 68,580 203,971 98,224 294,014 186,284 468,593 371,857 469.202 2.465.659

dditional tax to, tau, pieletemes - - 7, 51
1

1') V) 1.125 129 167 788 4,590

Foreign tax credit . - . , - ... - . ..... ... 95.829
3
.411 V) 3.785 15.987 6,954 871 4.947 59.371

Investment credit ~ ...... .......... 1,112,013 303 886 2,058 16 583 1 0.594 30.310 12.821 38,785 39,776 91,191 74,266 131,208 663.232

Wark Incertwe credt ... 406 - -
1

' ' ' '

25 12 25 34 16 266

Distributions to Slockhoiders except in

1

1own Ilock 8.323,023 V) V)

10.1

89 44.855 27 .025 92.219 1 .0545 201.498 181,995 859,987 1.021,262 1.355.778 4.456.920

Footnotes a[ end of table See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



KtYUKIlib CIF ACTIVE CORPORATIONS
Table 7.-Se'lected Balance Sheet, Incomi'Statement, and Tax Items, and Distributions to Stockholders, by Industrial Division, by Size of Business Receipts-Continued

I [All figures are estimates based on samples-money amounts are in thousands of dollars] -

I Total I . I . Size of business receipts

Indu strial division item
active

Under S25,000 $50,000 $100,000 $500,11000 SlIn'r $5,000,000 10,000mo S50,000,011,I) 11100,01)(1,000 $250.000.000 M.000,000,
c6

rporstion $25,000 under under under under under
:

under under under under underreturns lI50.000
It

100,000 s5oo,wo .111,000,000 $5,000,00~ $10,000,000 ff'ovo,olfil S,00,000,DDO $250.000.000 $500.011,0.0DO $1,000.000,000 or more

it) (2) (3) (4) (5) (6t (7) (8) (9) (10) 111) (12) 113)'

Mining

Number of returns- 7
With and ivithout net income ..... ............ .... .. 15,732 6,420 769 953 3.655 1,525 1.790 302 243 35 23 10.
%Ah:1 ndI incd,, . *[.

, *

...

:

, ff"", 1.918 410 2,875 1,311 1.575 281 218 33 21 8 7
.l ,,

Tota p _: - .. .... 47,039,718 894,417 179.888 210.259 1,244,956 996,119 3,575,813 2,046.795 6.178,734 3.944,219 6,850.051 5.416,739 15 501 728
Notes and accounts receivable. ne: . ...... 1

1
060,077 60.020 ~2.892 24,441 228.132 196,438 628.519 347,867 832,225 549,212 757.463 503.875

, .
6 928 993Inventories .... _. ~, ~ I I . ...... - ..... 3,014,709 9.883 C) 7.137 34,413 41,098 155.465 88,159 229.795 178 566 531 886 464 474

. .
.1 273 788Cash. Government obligations. arid other i 11

, , . ,,

current assets. .... I_ ..... .. ... ............ 4.632,
010

83612 11,400 30.543 249.739 142.040 568.621, 354.673 794.732 335,956 624 080 624850 583 720
U
epr-eculble assets ~1 ....... .. . - - ........ ....

~
23.688,529

1
74 46,628 73.26

1
703.428 720.731 2,321 ~O 18 1,254.010 3.457,472 2.370,168

.
3,703.549

,
2.834,275

.
043 4156Accounts.and:notes j Vable: . ..... ... - ........

.
5,689.983 197,974 17,845 61,121 .350,678 268,827 790,517 417.236 809,826 474.982 860.738 406.131

. ~
1 034 108Other current liabilifiee . ~ ~ ~ .. ....... ........ 9,624,303 28.524 A.650 15,432 105,190 70,206 247,975 188.569 473,195 226 505 344 648 179277

, ,
6427 230Mortgages noteii. and bonds payable in one

. . , . .

year or rnore ...... 1 2
3' ' '7 '

302594 42,787, 142,174 129.559 - 623.252 410,372 1.244.625 954,506 ~i.127,303 6581,451 1 067 515Met With ........ 12.63~21 :3
20

7:965 509.8
.
32 453.285 1.527.081. ,909,707 3.302.222 2,038,078 4.004,074

,
1079,028

, .
5,249.768

Total receipts ..... .......... 64 104 4-1

'

l

1

11 5 69~387 8 .216
3

1~106.683 .128268 4.088,834

.

2,172,015 .5.204 717 2.642.767 3.881.582 1573 903 40 448 158Business receipts ... ....... ...... ..............
'1it. f,.

6 16
~,~

~62

1

29.379 62 11
9

1.0~3 128
1
.041,977 3,90t,537 2.029,822 4,864,872 2.421.009 3,532.041

, .
3 741 797

. ,
40 194 376Cosi of sales and oplrat,ons ...... ................. 2Z796,306 16,554 25.564

:5
28 60 5 8 330 555.739 2,270,086 1.089,44

7
2,788,600 1,489,774 1,801.898

, .

725 2172
. .

9 486 537Taste
i' P'L ...

949106 4.580 2,094 3.397 43,552 37.649 132,585 73.257 153,195 85,261 141.672
, ,

48877
, .
194 576in leresl p. .......... ............ I—% ... 793.072 27,558 1.560 .4,500 26.812 -21,854 81,496 45.817 157.086 63.970 127.766

.
123 357

.
111 296Depreciation , .......I ............. __ ... ........

1.

669,536 8,126 4.981 5 120 72.281 69,988 235,395 118,015 269.148 146 223 210 413
.

198 447
,

331 399andPension. plofil.shannq~ stock bonus
. . , .,.

annuity
plans . ; ... ~:__ ...... ...... ............

.
212.1,17 013 .3,496 18,871 10.648 20,827 19~853 45

58'
33 86' 53 860Employft.benefil plod,rams ... .. .. ...... 140.%-3 V) V) 3,P46 2.968 12,042 8.902 22,720 25.356 4,93.

.
6,648

~
43.898

Net income (less deficit) 25.904,675 -55,742 -9.084 -10',652 57,562 110.381 418,403 327,663 747,752 360,667 584,537 332 211 04023 377Net incom. ....... ! ......... . ........ ......... 26.404.766 23W2 VI 14.322 123,372 136,375 493,493 352,036 826,419 372.181 589.685
.
785428

. .
040 37723tatutory special deductions. total' .......... ... _ 601,421 7.365 0 V) - 17.984 27.354 30,328 70.706 174.644 46,978 82,006

.
42 623

. .
98 007Net operating loss deductions, ..................

.

418,197 7.106 V) 16.758 25,156 25.965 48.344 157.354 37.512 33.443
.

18.691
,

45,370

ncome sub I tax .......... ~- ....
: Vect 0 1

25,556,760 13,928 7.837 76,724 69.538 355,152 250 408 618.374 325.202 515.259 789377 942 37022total . ~ :~ ............. .................ncorne. ta 1 2,25;.873 5,471 V) 2.498 27.129 26,643 164,733 120 157 297,046 156,618 246,388
.

854185
, ,

11 024 169Additional tax for tax tv.1encri- ...................
'

4 112 V) V) 325 3,224 3:214 9~211 2,841 10.0113
.

4,638
, .

13 210weign tax cred, ........ - ..............F
t ..Investment credit

1: 41 "ftfi

7 1

134 767

-

1 074

-
-

3 9

5,
8

1

6
1
0,677 55,781 47.050 33486

.
10.907.404...... ......... ... ........

Work Incentive credit i.. ... _._ .... _.. ..............
,

77
, 5 9

-
5.067

-
17.359

-
9324 23.371

V)

11,837
2

1
1.72

01
R8931 23.555

15Distributions to stockh6lders excep! in
mmi stock ~ ....... ....... 7.729,679 V) V) 33,257 29,523 1 84,372 51,773 123.041 46.943

1

73.901 108.390 7.072.347

onstruction

~C _Number
of

returns:
With and willoof net income ........... ............ M.563 26,531 13.024 24,821 72.280 23,253 22,078 3072 1 154 68 42 5With not income ....... ........................ 06,874 5,921 6,036 13,250 44,658 16,787 17,514

,
1,782

.
840 50 31 5

Total assets ~ ...............
b

74. 10 047
8

1.640.749 563.037 1,270,842 6.969,232 7,395.425 20,757,540 8,156.793 12.690.338 3,267.959 7.592 834 1 803 298Notes arid accounts receiva le, net ...
0

5:
1
5721. 4 294 221 113.609 200.677 1.906,053 1,909,289 6

'
623012 2534293

'
3.785,439 1.100.046

,
1.919.186

, .
659 332Imemones ........... !. ~ ........................ 12.322.603 353S54 112.394 207~262 1.798.301 1.485.872 3.745:975 1:501 404 2 330 977 238 339 462 670

,
85 555Cash. Government obligations, and other - . .

. . I I
. ,1 . , .

current assets
" J -] * 1

3847539
' '

335337 42282 264.898 1~ 78 .28
2 '

1 5 7 689
4

4095991 700,769 2.246,734 745,005 889.728 154 885Depreciable assets ...... ......... ............ ..... 25 224 752 260695
:1 9 1

2
9 8

5 9
5 3.6 7

73
0.646.

:

2:7 33 392 6:593:912 ;:658.932 4.030,183 991,688 2.725,286
,

7X340Accotints nd.notes payable' .... ........................
.

26:467:250 623,419 264 21,6 438.505 3.476,620 2.869,774 8,062.452 1 2,993,217 4.410.548 1,051.337 1,859.920 416 837
Other current liabilities i ..... 7.:

*ab
8.836.920 iW650 - 37.103 109,625 883,040 .748.859 2,778,163 11.162,102 1.681.931 314.998 618,495

.
333 1 54~Iilortga,es~ le in one111s. Ind ,bonds 4y 1

1- 1 1

.
year or .... .

5 49
':9 ' '~

418,113 102573 296,133 1.684,124 1.177.500 2.747,864 11.028.;75 2.114,190 507.952 1.626.815 310254Net vilorth ..........
2
88:9917 23,592 59 541 192.22~ 1,893,607 1.827.680 4,614.0112 1,658.166 2.639.181 713.847 2,970,065

,
697.001

Total recfsip~s .~ ........... ............................. 137.024.339 277,953 506.054 1,886.952 18.057,344 16,4

1

4

.095

44.496,341 16,035,948 21.994,080 4.902.077 8,422.712 4 030 783Business receipts .... ! ....... .......................... ~33.676 .369 201.903 1 485.954 J.843,834 17.723,197 16,149, 0 72 .41 740 97 2
1
5

,
715,003 21,281.943 4,674,145 8.004.4DO

. ,
8473 946Cost of sates and,operatioris ... ........... - ... I ....... 09.462.490

1
20,981 293,870 1.190,552 12,968,124 12.640409

: :8 8
3, 79

1

3

1
3.419.241 iff,756,037 4.152.375 6.811.044

, .
3 316 039Taxes paid ........... ................ ............ 2

*

824.491 17.433 19,263 66.524 510,944 405:089 926.206 300,279 347.362 77.685 118.012
, ,

35 694Interest paid ..... ........ I .... 11 ...... ..., - 1,879,889 40,629 12,135 37.871 261,499 205,635 411.817
1

80
022 341.168 79.976 214,542

.
59524Depreciation ..... ........ .. ............. ... 2,589.881 21,649 22.155 69.525 439,800 310,692 734254 271 595 367 193 0 6Of 183 489

.

68 928~enaidn. p(ofit-Shering, !txk bonus, and
. , ? .

. . .

.'rinurty-plans .............. 752,913 V) 4,299 69.366 89,953 284

'359

90,892 99,127 20.047 54 376 39 155
.

rhiployee benefit programs ......... ............... . 486,042 645 946 6.851 63,340 63,088 175,434 59,229 65.220 5,491
.

32,236
.

13,562

Net income (less deficit), .... ~% ..... 848.217
1

-12 046
3

-19.240 -28.143 67.679 226.699 769.78
1
9 265.139 230. 45 83.505 220.232 155 466Net income ...... ............. ......... :924 712~ 6,3232 21,400 73,496 .541,774 471.987 1

,
270,295 428.896

~
528. 55 135.842 271,078

.
155 466Statutory special deductions. total, .................... 379.986 4,999 1 5.322 12,599 65,209 43,926 111.723 22,477 60,478 22.269 30.757

,

227Not operating loss deductions' ...... -_ ............. 345.360 4.896 5.027 12.599 64,418 ~42.461 106,944 19.936 51.797 21.115 -15.967 -

w0rhe subject to tax .............. ...... ....... 2,945829 7.822 9,7~15 30,702 293,327 310.038 964,298 1 366.632 443,959 113.696 250.402 '155 238mom is.. total
tax

1.184,335 2.075 J.787 7,205 76,369 94.761 382,588 165,858 206,874 53,672 118.801
.

74 345Additional tax for a ......................
.

1,631 - - V) V) 225 439 288 538
.
-

Zeign tax credit ..... ............ ...... 55.296 - - V) - 7.593 3,087 24,297 19 922divestment
- - ~1~ : : ~ ~ ~Credit ed~

1 Z834 375 520 10.149 10.635 33.358 13.295 14,203 4.145 8,909
,

7 219Work Intent cr l ... .1 .........ive 162. - - - C) T 11 4
,

Distributions to stockholders except in
4

min stock, ...........J. ............ .......

- __

,

- i

454,047 13,641

I

. : .: (*) I , 15.143 65,651

1

41,55~1 109.671

1

31,062, .58,336 1.2,448

1

$2.775

- - -
22.613

ocitnotes at end of table. See text for,"Explanation of Terms" and 'Description of the Sample and Untitations of the Data.



RETURNS OF ACTIVE CORPORATIONS
Table 7.-Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Industrial Division, by Size of Business Receipts-Continued

(All figures are estimates based on samples-money amounts are in thousands of dollars]

Total
Size of business receipts

active $25000 S50,000 $100,000 $500,000 $1,000,0 0
o

$5.000.00
1

11101000.000 $50,000.00
0

111~,000,000 $250,000,111
00

115~,000,0
00 111 000 000 000Industrial division, item

corporation
Under un~. under under -der under under under under nder =der ruder , , ,

or more
returns

5
S2 '000 $50,000 $100,000 $500,000 S110001000 $5,000,000 $10,000,000 $50,000,000 S100,00O.GDO $250,000,000 S500,D00,000 111,000.000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

Wholewle and Retail Trade

Number of returns:
With and wthout net income ....... 602.423 53,766 37,440 69,035 240,866 82,721 96,524 13.547 7,265 676 343 121 58 61

With net income .. _ ~ ~ .................... . .. ...... 403,036 15.355 14,384 35,082 168,097 67,853 83.109 li.782 6,302 569 293 107 50 53

Total assets .... .. ......... ....................... 313,305,334 1,285,453 1,123,588 2,886,385 24,687,939 21.269,654 63,338,570 27.713,597 43.156.997 16.856,866 17.424,483 12.832.551 13,273.961 67.455,290. .
Notes and accounts receivable, net , ~ _. . ~ . - -- 84.777,597 280,463 106,710 425.364 4.605,320 4,910,545 16,361.222 7,394,808 12,406,479 4,826.202 4,250.916 2,986,109 3.180,415 23,043,024

Invent os ........ __ .................................. 100,043,924 179,248 272,105 773,606 8.473.742 7,430,453 24,306,771 10.647.672 14,832,162 5.277,648 5,057,393 3,877,068 3.867,712 15.048,344

Cash. Government obligations. and other
current assets ..... __ 1.1 ... 11 ...... I ........ 31,853.914 190,228 224,224 454,948 3,374,365 2,768,213 7,175,357 2,761,145 4,296.567 1.902,160 1.937.065 1,262.627 956,685 4,540,330

Depreciable assets . ~ ~ ~ ...... .............. . ...... 89.782,155 385,342 456,143 1.224.982 8.952.830 7.122,718 17,331,923 7,026.413 10,567,111 4,010.877 5.208,817 4,327,439 3.855,054 19.312,506

Accounts and notes payable! .. ..... .... 11 113,082,604 349.203 309,565 744.878 7,138,674 6.730.309 24,69U53 11,641,207 17,165204 6,456,332 5,64Z900 4,488,878 4,577.505 23.141.096

Other current liabilities .... 24.981.749 51,739 70,158 146,622 1,615,138 1,487,995 4.860,508 2,182,650 3,440,912 1,242.798 1.702,555 1,070.601 944,383 6.165.690

Mortgages. notes. and bonds payable in one
yew Inive __ .... ...... ..... ... ......... - 40,919,566 215.090 172,627 619,365 3,743,764 2.676.793 6.504,225 2.991.768 4.683,823 2,173.525 2.834,449 2,059,903 2.511,974 9~732~260

Net worth ....... ............. ........ ...... .. 1 1 7.569,069 369,954 312.183 885,822 9.500,590 8,754,493 24.125,155 9~941,655 16.090.893 6.275.059 6.493.475 4,619,112 4,704.29B 25.496.380

Total receipts ... .. ...... ........ - - 923,364.748 630.852 1,499,654 5,286,002 61.499.978 59,240,885 203,956,266 93.883.306 137.428,416 48,117,059 53.933.529 42,281.577 40,947.606 174.659.618

Business receipts ..... ......... . ..... .......... 906,907.258 445.102 1.399.349 5,062,153 60,273,449 58,230.200 200.750399 92,485,331 135,15B,408 47,147,559 52,926.569 41.567,766 40.300,248 171,160,725Cost of
sales and operations _ . ...... ___....... 707,574,250 251,226 772.872 2.870.288 37.910,888 39,901,344 154.655.825 74.618,139 109,426.280 38.613,578 43,362,579 34,896,162 33.733,039 136,562.010

Taxes paid ~ ~ ..... _ ...... ..... _ - ........ 12,780,772 24.000 51,656 167.982 1,408,428 1.091.762 2.838,166 1.094.080 1,958,312 580.598 717,655 422,784 374.587 2.050.762

Interest paid . .... _ ....... __ ......__ ...........- 9.524.767 19.957 23.679 63,779 530.143 481.337 1,672,913 826,530 1.252,818 500,906 491.695 351,426 428.343 2,881,241

Depnec.afio. . ...................... _ .......... - - 7,860,374 27.548 45.401 118,679 866,612 676,168 1,687,019 681.288 957,111 342,035 423.535 324,541 278,375 1.432.062

Pension. profitsharing. stock bonus, and
annuity plans 2.558,509 3,145 13,654 167.208 183,266 691,701 273,547 337,445 100,756 120,123 81,192 75.542 504,319

Employee benefit programs .... - ....... ........... 1,490,663 2,613 1.692 4,159 87.517 94,749 290,603 130,546 188.758 69,025 79,818 62,059 105.904 373.220

Net income (less deficit) .......... _. .. .... ... 22.573.062 -101.244 -87.848 -69,866 1,277.509 1,754,043 5,478.078 2.616,812 4,746,638 1,543.881 1.339,963 845027 862.840 2.367.229

Net income ......................- - - 11 27,386,659 57,622 60.323 188,488 2.088.G85 2.147,157 6.262,407 2.941,988 5,316,890 1.900,273 i.7B8,422 942,796 1,032.627 2,659,581

Statutory special deductions. total- ......... ....... 963314 11,040 14.903 30,029 ;54.609 83.949 4~9 263 83,593 151.549 54,632 84.029 45.214 1 3,036 42.468

Net operating loss deduction, ....... ........ . 764,901 10.841 14,460 29.516
4
5,805

77 7
.64 59.639 64.567 99,581 44,623 57,841 26,517 10,939 22.925

ncome sublect to tax ........ 19,338,626 2B,057 20,740 BO.267 1,258.068 1.372,019 4,490,875 2,116,399 3,619,208 1,265,782 1,341.069 734,316 623.870 2,387,956:
ncom tax. total . ~ ............. 8,315.540 7,714 4,733 18.143 344,064 453,440 1.799,657 954,826 1,697.212 601,622 640,574 350,727 297,789 1,145.039

Additional tax for tax preferences ..... ........ . .. 4,083 - - - 355 35 87 12 - 2,976

MeIgn tax credi ......... -, ............ - 388 167 1
(;)

6869 3 094 7,817 16,535 12,0 2 13.365 35,019 291.9121

rive ment credit ....... ........... - ..... . .....s 394.788 641 360 1.129 702 5821 7 024

5

~
32 634

58
.032 22,466 27 888 25.943 15.797 98.590

Work Incentive credit ......__............. .. ...... 939 - - 308 55
1
50 33 61 49 44 81

Distributions to stockholders except inown
stock .... . ....... .. __ ........ __ .......... 4,378.033 2 6212. 21.353 28,142

1
373,559 294.006 723

1
947

41t
5

564 741,080 199,084 91.1472 163523 1 112.060 961.947

Finance, Insurance, and Real Estate-

Number of netuimsi
-

W, anh
d

without net income . ..... ... __ .... 425,249 220,262 61,650 55.307 59.820 10,992 12.701 1,859 1,776 341 209 59 32 41Wj;
h net ncome __ ......... ...... 248323 105,000 42.654 37,313 41,781 8.441 10,000 1,393 1,284 234 122 44 21 36

Total assets . ~ ..... .......... _ ............. 2.176.652.153 20.471,632 11,783,314 15,867.045 58.865.542 62~580,546 257,936,279 127.963.517 331.889.916 187,245,896 227,568.797 150.406.291 120,909.705 603,163,673

Notes and accounts receivable. net ....... ..... . ...... 646,189,745 2,102.806 1.380,477 1,990,584 14,135.474 22,224,688 81,841,449 27,513.929 66,440,512 49,034,333 73,377.793 50 141.851 42, 14l,910 21 3,$63.939

Invent nes .. ~ , ~ .. . . ~ ... ..... . ..... ....... 3,761,428 14,309 35,291 48,866 207,186 124.025 340,560 260,839 461,606 198.971 179.405 18,536 189.394 1.682,440

Cash. Government obligations. and other

curre I assets 507.090.248 3,736.976 1,755~892 2.284.802 14,385.646 19,272,950 65.081.456 26.488.288 66,136,367 39,616,060 56,784.328 34,809.857 35.228.944 141.508.682

Depreciable assets . ................ ............ 104,139,976 5,976,366 5.789,587 8,502,179 19,164.653 7,715,614 14,758,150 5:167.821 11 099,492 5,280.830 6,364,492 Z822.03I 2,253.360 9.245.401

Accounts and notes payable2 ..... ...... .... ...... 101142. ~11 1911,270 1,554.882 2,440,222 7,927,600 4.341,472 15.184,234 6,558.623 25,298,303 11,470,479 10,975,696 M504.025 9,346.464 32,676.539

Other
current habilibes

,

:"31
3,

1
4652 8 6.856 462.409 845.570 18,957.746 41,037.592 186,92B.901 92,605,931 221.604,549 123,601.543 148.489,765 86,661.194 68.565.446 322,537J50

Mortgages. notes, and tords payable in one

ye r or more ....... 137,093,071 5.832.639 3.718,333 5,416,842 15.124.544 6.413,028 15,526.763 6.359.999 15,407.636 7.991,472 10.586,606 5,976.556 2.523.621 36215,012

Net wovIh ..... ............ ............. . .... 253,147,512 6.822,170 4.478,019 5,604,824 13.345,028 8.806.823

3

1,522,018 16,401.796 46.102.777 26,117.363 23.975,875 16.694.926 11.31&302 41,957.591

Total receipts ........... .. ............ 303,198.775 1.750,711 2,197,405 3.917.383 12.569.947 T702,136 2fi,314.9fll 12,gl 1,11M 11.774 237 24,723,403 32.173,279 20.594,097 23.186,552 97,382,756

Business receipts .... ............................... 149.205.190 348,216 744.169 1,905,175 6.813,478 3,001,403 7.706.265 3,675.058 13.880,372 10,307,380 15,604.330 10.192.628 14.657.657 60,369.059

Cost of sales and operations , . .... I— ..... - ..... 11 82,502.672 42,222 117,455 358,042 1431,7a3 920.176 2,540,553 1.322.934 6,1154,175 5,193.186 8,314,850 4.705,360 6.922,879 41,779.057

Taxes paid ~ ~ ~ .............. __ ....... .... ...... 8.314,013 279,206 268.172 387,398 870,975 374,577 840,263 353.166 920,662 566.765 724,408 441,967 503,217 1,783.237

interest paid _ .......... ... __ ............. 82041.318
*

459,221 335,243 516.905 2.043,255 2,146,475 10.083,285 5,352,586 13852624 8,227.621 9,341.314 6.370.112 4.115.018 19,197,659

Deprecta on . ........ __ ...... ... 423,4696 229.453 227,291 348,493 803.499 318,628 678,195 249,132 591.509 415,438 538.514 320.05.4 330.351 1.372,922

Pension, protil sharing, stock bonus. and

annuity plans ... ____ ........ - ..... 2,078.053 354 5.3V 14.933 81.781 53,895 164,755 80~746 236.849 164,153 2tg.756 180.065 137.024 710,425

Employee benefit programs ._ ... . .. ~. ~ .... ... ... 771.221 1.536 2,784 5.426 39,721 24.521 81,633 38,000 103,880 89.249 107,940 50.736 70,394 155,501

Net income (less deficit) ... .... ; 1.5 4. 1 56
0

-41) .87 1
8

2 8,629
0

321,850 655.534 460.646 1.509.898 715.464 1.648,593 1.005.626 412.070 767.349 492.410 3,714,958

Net mc me ............
7 841

, 5'8 7,54036 4 11.787 616,277 i,455~024 797.459 2.291.317 1.055.445 2,590.924 1.486.579 1,065,412 932,967 730.825 4.030,289

Statutory special deduclons. total, ........... 3.217~757 74~750 75.594 102.813 271,219 118.971 368,957 133.115 439,834 286,036 277.317 249.377 254.699 565.075

Net operating loss deductions' .... ........ .......... 797.299 ~,932 48,550 64.614 145.730 58.349 183.007 53,233 106,132 35,079 44.320 9,030 278 5.045

ncome sublee to tax ..... ......... .......... ... 12.594,288 264.265 299.678 449,993 1,027.586 605,892 1.540.428 519J84 1.208,777 749.754 783,879 796J81 637,463 3,710.608I
ncome tax. III ............... ........... 5~570,370 57,922 73.872 131,152 353,778 241,694 671.882 241.468 2.074 362,364 377,956 386,317 306.578 1.783.313

Additional tax for tax preferences ......... ........ 62.039 - - 151 497 7,392
8

6,6 4
7
7~6.

3
7.440 4.341 5,104 1.474 12.484

Foreign tax credit . ~ ....... _ ........... ...... 702,783 1 C) 127 2.226 987 7,450 1.352
5

2.3 2 29,432 17,600 26.925 34.280 570.039

Investment credit ..................

1
61,083 446 1.160 1.715 6,607 5,706 18,008 6,905 IB,638 14,973 14. 7 12.008 9.842 50.498

Work Incentive credit ........ __ ..................... 295 - - V) V) 21 2 22
:
2 3 15 144

Drunlau ions to stockholders except in
own stock . ........ 8.661,214 264.t69 109~472 146.584 1 351.765 1 237.863 997,967 634.963 1,911.862 983.513 ,

801

. 0 427.

1

31 398.179 1,396,241

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



RETURNS OF ACTIVE CORPORATIONS
Table 7.-Selected Balance S-heet, Inclome'Statement,; and .Tax Items, and. Distributions to Stockholders, by industrial Division, by Size of Business Receipts-Continued.

I 1~!~fiutLs are estimates based on samples-money amounts areJn thousands of doll~

[. '
Total I t I Size of business receipts

Ind ustrial division item active
Undir

S25,000 $50,000 $100,00
o

$500,000 $1,000,000 $5,000.000 S10,000,000 $50,000,000 $10011)(101000 $250,000,000 $500,DOO,000,
corporation

S25 000
under under under under

.
under under under

u
nder under under under S I.OD0,000,000

returns , $100,000 $5G0,000 $1,D001000 S5.000.000 $10,000,000 $50,000,000
,00

000,000 S250.0D0.000 $500,000,000 $1,000,000,000 or more

(2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13) (14)

Services

Number of
returnsW~h and thou I income ............ ......... ..

ut n:
388.832 102.527 43.696 66.800 143,898 19.299 10.884 1.063 538 61 43 18 5W In net income 221.490 32,355 22,003 38,608 104.312 14,258 8.653 796 406 46 35 15 3

Total assets .......... . ........
'

84.979.69~ 3,349,074 1.600,359' 3,504,960 16.302,917 7,911,050 15,199,117 4.839,242 10.422,959 3,966.836 046,992 5.294,642 6,241.533Notes and accounts receivable. net ........ ........ _.. 13,617,176 444,113 160,249 383,081 2,234,706 1,170,504 2,686,904 903.259 2,326,060 685,467 930,040 750.543 942.250Inventories .........1.... ............ ................ 4,229,163 132,246 - 34,502 121.588 604,071 394,555 717,290 229.683 532,099 173,384 349,259 430.711 509 775
Cash Government obligations, and other I ,

current assets .. ...... 11,329,8 4 8. 98 246.458 591,140 2,515.805 1,075.348 1,939.833 645,894 1.367,382 411,592 655.043 581.031 857871S
Depreciable asset

33~
56.4 31 915.597 2,764,478 13.257.416 6,454,306 10,470,041 2,886.059 5,921,412 2.642.488 3.670.270 3.070.066

,
2.079 440Accounts and notes payable, ... 18.928,

248
732.

1
37 299330 697993 3.593,759 1,882,071 3,858,475 1.125.025 2,666,092 882.782 1.124.048 1,003.139

.
1.063 397

Other current liabilities _ ...... 7.214
.
148 170.704 95:1301 192:828 1.064,650 562,353 1,247,025 404,858 953,340 354 979 481 375 361 076

.
1 325 159mortgages. notes. and bonds payabi in one J

, , . . .

year or more .,~ ~ ....... __ .......... . 25,835,661 1.005,929 '406,178 1,114.506 4,703,513 2.796.090 5,224.814 1,461,742 3,075.588 1,245,651 2,009.481 1 666.281 1 125 888
Net worth , ~ ~ ..... ........... _ ............ ...... 25,225

,
027 604.137 454.781 980.979 5,248.736 2,037,030 3,603,245 1.38;,418 3.063J46 1,226.421 2,280.806

,
1,944.850

. .
2,398,878

Total receipts ...... ......... ............. .... __ 111.51]19,142 1,301.059 1,692.916 5,068,865 32,152.434 iZ702,026
.
21.128,57~ 7.444.727 10.921,040 4.618,237 6,688.691 6,316.955 4 553 615

Business receipts .I ..... ............. ................ 110.497.541 784.042 1.606,145 4,883,220 31.323,249 13,325,070 20,349,826 7.062,193 10,275191 4.417,960 6.419,997 6.041.658
~ .

4 008 990
Cost of Sales and operations __ ............ ___ ... 57,418.698 283.120 515,926 1,779,518 12,815.587 6,557,063 11.650.196 4,487,519 6,041.023 Z697,850 4.061.485 4.061.462

, .
4672 949

Taxes paid .. ~ ...... i........... . ....... _ ...... ...... 0873.889 53,925 71,628 200,604 1,104,255 478,232 751~279 238.343 365.766 147.801 205.101 167.547
. .
t04 606

Interest paid .. .. ...
:

3,221389 74,270 46.669 113,959 569,920 314.591 629,971 195,847 425,320 178.382 270.732 215,745
,

185 983Deprecia on ....... !~ .......... _ ............... ....
6 1

60,689 167.808 136.843 254,692 1,316.564 629.977 1,099.339 339,898 662,788 292 922 446 002 374 843
,

439 013
Pension. profit-sharing, stock bonus, and

, . , .

annuity plans . ~ ~ .... 1 1 926.781 1,868 13,585 115,625 1,028.962 266,412 226.077 70,405 88.332 33.269 33.995 24,877 37423
Employee benefit programs

I I
545.235 2,215 3,629 18,971 155.040 86.936 106,08i 28,912 49,739 23.541 38,298 14.912

.
16,761

Not income (less deficit) ...... _ .............. 2.500.180 -206,506 -53.841 1.507 691J78 256,583 564!549 144,114 399,869 134.180 197,949 220.229 150 369
Net income ............ _ ............. 4,989,527 131,533 103,751 232.936 1,273.785 528.105 977,090 293,832 565.352 177.346 255.295 255.809

.
194 693Statutory special deductions, total, ................ 619~490 32.503 13,599 35,441 130.487 58,102 136,212 40,101 86.545 16.794 31,655 22.920

,
15 131

Net operating loss ~cleducliorrsl ... ...... 514,~55 30.418 13.041 33,573 120.133 53A71 l2V42 33.607 53,764 9.472 22.378 19.781
.

1,775

:ncbme Subject to tax ... _ ......... _ .................. 3.652.166 65.967 55.016 137.481 675.505 329,976 695,002 234.745 453.076 160.566 230.580 233.452 180 800
ncome lax, total ...

I
.... __ ............ _. . ............ 1.43~.617 16,736 14,066 35~461 247,852 114,945 294~480 10! 09l 215,278 77,063 109.288 112.505

,
86 852

.
Additional tax for tax preferences . , ........ ......... 524 - - - V)

1
31

i
1 67 126 175 59

.
-

Foreign tax credit ..l ............ _ .................. 67.961 V) V) (1 2.230 1,029
~

5. if
It

If36 12 .967 12.110 24 488
Imes'meni credit ..A .......... _ .............. ..__ 161.092 3.179 814 1 083 3 271

,
15

"'1
29. ~ 57 8,016 13.926 3,731 11,611 14.837

.
25 552

work Incentive credull . _ ................ ................ 575 - -
,

( i 29 V) 28 16 103
.

Distributions to stockholders except in
1

own stock ..... :.I ....... 826

.

292 35.978 25,145 34,463 157,369 81.172 140.836 36,566 89.056 43.917 86.243 37.406 58,141

i ANature of Bus ness Not llocable

Number of returns
W;h and wilhoul net income ......__ ...............

:
2,842 829 C) 928 158i

W h net noome ........... ................ 2202 540 (1 V) (1 145

Total assets ...... 584,443 147,801 V) V) 88,005 (1 263.867
Notes and accounts receivable, net ................ 91,340 31.474 C) V) V) 39.444
Inventories .. ...... ~! ........................... 84.155 V) 1') 20,877 V) 60.076
Cash. Government obligations

-
and other

current assets ... ... ... .... . . ___ .............. 92.232 24,465 C) C) 7.776 V) 53,571
Depreciable assets 214,146 V) 42.582 104,054
Accounts and notes payable, ..... ..................... 130,226 739 C) 19.960 V) 88.471
Other current liabilities ......... _ .............. 46.450 C) 9,488 V) 31.118
Mortgages. notes. and tionds payable in one
year r more .... .......... ___......

1
8,490

1 1
38,772

at worth .......... ............ __ .......N 41217,2 113.089 ~2.049 89.664

T ....... I—— .............
- .!~'`ue 'arp'~S

926.337 15.563 V) 94,860 535 183
~ s~ ~ ,pbs - .......... -_ ..........8, 896,930 V)

;
92,844 V)

,
520,584

Cost of Sales and operations ....... ........ I ........ 601,298 V) V)
11

7,186 V) 379 281
Taxes paid ...... ~9.897 363 V) C) 3,948 V)

,
IU83

Interest Paid ...... ...... .............. .. 3,643 V) 6,829
Depreciation ...... - ...... 11 ...................... 19,791

3
094 V) 8 930

Pension. profit-sharing! stock bonus. and
,

annuity plans .....1. ..... . - ....... 14,451 2,862
Employee benefit programs ........... . ..... 2.183 1,835

Net income (less defic
I
it) .. _ ~. _ ~, .... 29,599 8,270 V) 6,681 V) 15713

Net income ....... ........ ........ ... .... 44.845 9.271 V) V)
,

2 097
?Statutory special deductions, total- , . ~ ~. ............... 3,672 V) V) V) I iNei operating loss deductions- ..... . ......... V) C) C)

- - - - -n

e subject
to

tax
1Z=Z

25,518 V) C) V) 15,284
tax. total ... . ....................... ._ ...... 9,462 C) V) 6.587 - - -

Additional tax for lai preferences . ~ , ............
Foreign tax credit ~ ~ ...... _ ................ ....
Investment credit ...... ............... _ ..... _ 522 C) 267
Work Incentive credit 1, .... ......... ........... - -
Distributions to stockholders except in

own Stock ........ 11 --..._--- ....... . 6,718 3.322 V)

!*) Estima:e,is not sfiown separately because of the small number of sample returns on which it was based, Howe-r, the data are included,n the appropriate totals
Size of to a receipts was used in lieu of business receipts to class,ty statistics for Finance, insuran6e and real estate industries.
:Includes accounts payable and mortgages, notes. and bonds payable in less than one year.
-Excludes Form 11 20-DISC returns,
'Less than S500 perreturn.
NOTE: See text for ' Explanation of Terms" and ' Description of the Sample and Limitations of the Data.'

I
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RETURNS OF ACTIVE CORPORATIONS
Table 8.-Returns with Beginning and Ending Inventories and with "Last-in, First-out" (LIFO) Method of Inventory Valuation: Business

Receipts, Net Income (Less Deficit), Total Income Tax, and Total Assets, by Major Industry
LAII figures are estimates based on samples-money amounts are in thousand, of dollars]

Total returns of active corporations I Returns showing inventories for both beginning and end of year

M I d N mb of Business
mcourneN t Total Total Inventories Number of Business

Net income I.ventories
ajor n ustry u err

etums receipts

(
less

deficit)
incorn

tax a assets Beginning
of year

Eml
I car

returns receipt
tiess

deficit)
Beginninf,

of year
End

of year

11) (2) (3) (4) (5) (6) (7f (8) (9) (10) 111) (12)

All industries ................................... 1,965,894 2,854,819,489 145,997,008 66,112,989 4,016,466,940 253,886.642 312,096,928 773,373 2,425,365,219 123,875,626 252,595,744 299,952,123

ligriculture, forestry, and fishing ......... I .... .... 53,458 24,182,099 421,163 335,628 19,283,714 2,023,497 1,985,683 14,468 14,562,784 136.924 2,001,770 1,741,709

Alning ............................................... 15,732 62,864,619 25.904.075 12,257,873 47,039,718 1,838,399 3,014,709 3,057 56,127,235 25,063,610 1,834,419 2,894,702

Metal mining
C031 mining - .. .........
Od and gas extraction , .
Nonmetallic minerals, except fuels ., .. ........

1,762
.0599
8,350
3.554

4 6~3,1609:0 1,027

43~795,720
5.444.712

428,125
1~449.355

23.580.012
446,583

214.859
581,960

11,263,679
197.375

9.581,534
7,570,943

23.763,874
6.123,367

476,652
218,158
788,137
355,452

788,701
318,727

1.414.558
492,723

154
262

1.304
1.337

4,075,319
5,878,984

41,340,673
4,832,259

510.027
839.153

23,290.972
4,234,58

476.652
218.054
786,815
352,898

725,283
305.729

1,384.968
47B722

'onsituction ........................ .............. 185,563 133,676,369 1,848,217 1,184,335 74,108,047 10.318,031 12,322,603 74,200 79,980,219 1,258,702 10.031,815 11,249,309

General building contractors and
operative builders ... ...... . .. ... ...Heavy

construction contractors ....................Special
trade contractors ... - ............ ___

74,694
14,895
95.974

58.007,890
26,425,003
49.243,476

301.250
668.824
878.143

394,327
385,410
404,598

38.011.499
16.029,914
20.066,634

6,954.611
741.831

2,621.589

8,151.365
1.093.120
3,076.118

23.578
3,903

46.719

28,306,750
16,796.485
3076.984

IB4,749
439,437
634,516

6,783.747
7011,130

2.539.938

7,375,948
1.015,735
2.857.626

Wanufacturing ....................................... 211,563 1,252,370,903 72,533,486 32,288.865 885,822,652 139,104,709 173,702,196 148,549 1,203,472,050 70,756,032 138,883,616 168,760,914

F and kindr d products ..... . .... ..... -
ocid

.
e

Toba
. manufactures

Textile
mill products , ~ ~. ...... ......

Apparel and other to tile products ... .... ........
Lumber and wood prMts ....... - ... ..... -

15.060
63

6,274
~6.1063,508

155,441.3331
3.068,216

30,639,012
3 :218.703
208989.430

5.428.519
1,202.889

775,607
728.988

1.325.187

2,736,291
552,603
539,180
415,866
625.055

70,519,1143
14,032,044
19,141,758

13,842,935
24,550,413

13,421.028
3,260,401
4,810,558
4.682.465
3,673,293

15,982,263
3,341.152
5.169.893
4.828,132
4.153,539

12.742
57

4.029
9.715
8,272

151~014.894
12.709.092
28.751,237
27.432.994
26,935,323

5.31B,960
11,919.66

767,396
721,849

1,353,663

13,404.569
3,260,401
4,790,698
4,657,147
3,657,714

15.670.689
3,839,505
4.928,103
4.614,008
040,495

Furniture and fixtures . ~ .. ... ................
Paper and allied product, ...... - .... 11 1 - .....
Printing and publishing , - ......... ............
Chemicals and allied products

6,931
3.765

29,271
9,860

10.140,592
34.412.987
36.149.905
93.072.117

337.739
3.176.304
2,354.115
9,051,626

182.408
1.397,762
1.129,344
4~207,149

5,420.579
25X3.043
25,976,115
75.593.155

1.562.754
3.259,682
2.635,072

11.039,652

1.728,382
4.240,478
3.382,854

14.897,196

5,366
1034

15,542
7.104

9,707,341
33.600.593
31.546,905
91,612.531

337,403
3,162,504
2,200,870
8,923J42

1.548,585
3,255,468
2~631.317

11,029.786

1,683,141
4.183,872
3.253.440

14,621,911

Petroleum (including integrated) and
coal products , .. . .......... .......... 1.039 260.851.782 20.126,662 7.038,220 157,697.231 6.718.445 10.789.403 596 259,365,536 20,037.538 6.718,145 10.665,534

Rubber and miscellaneous plastics products ........

Leather and leather products , , ..... - .... .

S one, clay. and glass products ....... ...... .....
P%ary metal industries ...... .. - ......
Fabricated metal products ......... ....... .

8,109
2.0809.

5636
4

,
36

25X7

24.572,312
7.506,702

26.399.248
90.065,973

59,134,318

903,246
1 154,5762

3
1

08 :286,321 06
3.548,209

436.770
104,755
518,709

2,707.709
1.629,096

16,881,186
4.436,IGO

22,189,418
76.685,119
35.586.001

2,681.988
1,342,130
2,896.944
9,284,463
8,069,597

4,018.548
1,448.682
3,772,179

12,101,137
10,222.678

6,199
1,866
7,596
3,588

18.681

19,765.757
7,334.823

24,489.288
79,357.576
56,189,483

755.645
147,724

1,061.536
5,497.195
3,441,231

2.681.988
1.342J30
2.891,451
9.281,408
8.056.804

3.171,281
1,419,961
3.581.836

11.270.786
9.899,163

Machinery, except electrical ........ ...........
Elect

ical and electronic equipment . .... - .....Mot
; vehicles and equipment .......

24.879
10.80

2.2OC3)

69.748,666
180,754,549
02,829,051

7,002,863
2,980,293
2,464,294

3.426.598
1.568.136
1,292.637

86.253,884
73.161,418
76.804,043

16,465.529
15,74B.385
11.932.394

21.219,345
18,512.496
14.380,854

19,313
7,746
1,886

87,080,543
77.867,324

102.485,385

6.878.687
2.961.138
2.4&4.185

16.440.255
15.731.750
11,932.394

20.857.193
18,082.713
14,306.648

Transportation equipment, except motor
vehicles ... q_ .. ................

Instruments an related products
3.651
5.761

40,079.044
20,312,772

1,263,014
1,652.635

601.571
826.935

31,067.561
17,427.013

8,773,634
3.632,2BO

10.883.641
4.437,525

2,499
4.310

39.450.852
19,637,632

1,253,356
1.621,087

8,755.962
3,631.666

10.764,087
001.844

Miscellaneous manufacturing and
manufacturing not altocable ....... .. ......... 12,677 17.984.191 651.747 352,071 13,223.793 3,214,315 3.69 1.13 19 8,408 17,136,941 658,957 3,183,978 3,604.704

Transportation and public utilities .. ................ 80,232 214,217,780 8,683,870 4,719,299 414,691,198 8,908,265 12,953,D67 11,690 173,671,913 7,458,276 8,900,784 12,533,823

Transporwti n ........ ....... -
Communication , ~ ~ ~ ....
Electric. gas. and sanitary Services ...

62,153
9:36'
8710

92.059.069
50.510,561
71,648,150

2,657.392
3.462,587
2.563,891

1.423,965
1.744,040
1,551.294

100.766,478
115.654,441
198.270,279

1.927.364
3,085,942
3,894,959

2.704.675
3.646.837
6,601.555

6.514
1,763
1,413

61.508.958
48.020.863
64J42,092

1.648.433
3,387.664
2,422.179

1.920.023
1085,842
3,894,919

2,612.425
3,631.733
6289.665

Wholesale and retail trade . ... ...................... 602,423 906,907,256 22,573,062 8,315,540 313,305,334 84,934,386 100,043,924 434,822 815,371,384 17,816,878 64,265,891 95,268,280

Wholesale trad ... . ........
Groceries and related products
Machinery. equipment. and supplies ......... - ...M

iscellanecus wholesale trade ...

214,975
20.870
45,314

918,714

491,668.543
76,875,101
59,142,7375

3 5,650,705

16,294,358
933,287

3.544,702
11.816,369

5.141,436
378,391
911,539

3.851.506

159,566,514
13,080.996
25.908.173

120,577.345

38.104.506
3.411.298

6.901.211
27,791,997

46,811,724
3.715.558
9,437,205

33,658,?61

141,733
13,388
31,538
96,807

428.534,279
67.297.631
52.413,548

308.823,100

11 ~543.301
721,176

2.371,052
8.451,073

37.625.609
3.351,009
6,848. 52

27.426.148

44,674.963
3.527~951
8,951.624

32,195.388

Retail red ., , ~ .... - - ... - 386.772 415,121.401 6.275,298 3.173,347 153.646.611 46,812.130 53,207,578 292,802 386,735,803 6,271.255 46,622,532 50.572,711

Buildin materials, garden supplies,

and imotude home dealers - -

General merchandise stores ...... - ......

Fo stores ....... ...... -

11.tomol,ve dealers and se-ce stations ...01

31,319
10,996
26,335
63.863

23,366.958
80.586.829
96.770.380
95.286,353

630,671
1,051,148
1.041.608

932.416

245.944
779.599
495,205
439.527

10.410,541
47.259,789
17,750,821
27,592.534

3,555,949
12.140,883
5,367,075

11.497,503

3,866,964
12.554.404
6,285.939

14,364.628

26,100
8.934

19,431
51,031

21.768,005
79,517,953
90,164,509
89,599,357

623,687
1,086,306

998,398
939,731

3,543,340
12,140,883
5,349,373

11,391,134

3,667.984
12,349B78
5,950,245

13.481,141

Apparel and accessory stores , ~ , ................
F miture and home furnishings Stores

, and drinking places ...atingEu
Miscel aneous retail stores ...

38,529
36.044
76

60
10

13.085

20,345,266
18,39 22528.

1
16,387

52.255,003

497,334
291.20
58

7
469

81,243.444

250.437
146, 92

77 .02107537,
328

9,246,105
8,691.6431
2

,
055.330

20,639.848

3.475,652

3.186
:548

575
1
61

7.013,359

3,757,213
3.529.121

706.596
8.142,713

31.792
2B.083
49.939
77.492

18.740.758
16.704.148
22.693.057
47,348.016

494,896
308.922
613.252

1,206.063

3.462,346
3.184.400

568,698
6.982,358

3.529,190
3.367.96E

623.159
7,603,348

Wholesale and retail trade not allocable ............ 676 117,314 3,406 V) 92,209 17.750 24,622 287 101.302 2.322 17,750 2U0E

Finance, insurance, and real estate ................. 425,249 149,205,190 11,504,156 5,570,370 2,176,652,153 3,080,975 3,761.428 S,040 31,146,737 8,933 3,033,001 3,540,046

Banking ....
Credit agencies other than banks ...
Security, commodity brokers and S rvices .... ......
In urance .......
nsurance agents. brokers, and Services ......... -
Real estate

414:534
8597
4

.
867

a
:343

35387
266

.
616

10,369.799
17,249.861

2,600.417
98.299376

6.697,3311
3.128,075

2.834,767
1.207,268

126,752
3,676,996

375,332
207,111

1,578,659
801,604
122,067

2,056.474
148,733
657,182

1.176.558.767
386.198,761
24,986.454

378,024,315
7,235.698

102,053.640

55.450
1,204,025

V)
470,452

16,747
1,284870

63.561
1.510,872

I.)634.976
16,476

1,488,924

44
212

I')
36

212
4,461

886,935
14,300.511

C)
12.651.678

66,795
2.750,044

69,801
150,525
I')

-147,184
-5.182

-102.018

50.848

1,190.195

410.415

16,747
1.261,973

63,06C
1.487.025

614.48E
16,37E

1,321,36E

Holding and other investment companies,
except bank holding companies ... - ..... 46.905 860,331 3,075,930 205.651 101,594.518 30,1192 37.156 66 249,601 40.396 30,042 30.37E

Services .. .......................................... 388,832 110,497,541 2,500,180 1,431.617 84,979,681 3,597,145 4,229,163 80.759 1 %4.3,356 1,370,154 31L%3,21~ 3.W,.3;

Hotels and other lodging places ..... . .......
P rsonal servicesBe

usm ss services
Aut repair: mi

,
sceltaneous repair services ....

A-1 ment and recreation services
Other Services ......

1
8
.236

38,27210 . 8
64 449~

122
35,112
141.606

8.570,009
8.127.7203

336. 801
1
~6983
* 20 0

14.246*.Olo
34.519.702

-102,064
319,093

a 4'439a 72
4 6'. 61
698.043

85,287
127,935
470 8121
3U578

30 309
307.017

12.763,784
4.927,054

26,013,1209,
612A88

15.582.866
16,080.369

193,294
393,313
999,333
58468194~863
9
431.661

208,555
433.269

1,204358
749~5771 025 55r

60 4

'

4907

15

.

06615,246
41 22.5 71

10,852
2 41

1,491,2"2
5,553.6

7'13040,488
8076,863
8,917.094
8.395.976

-38383
251,514
341,2831

66.186428.269
221,785

192,077
393.018
977,549
577,841
993.770
428,

958

194,53,
416.00E

1. 1 14,99!
690.30(
974.07f
497,921

Nature of business not .1locable ................... 2,842 1 896,930 29,599 9,462 $84,443

81,

235 .4,155 1 7as 549,541 6.117
1

81,235 1 74.701

Footnote at end of table, See text for ' Explanation of Terms" and -Description of the Sample and Limitations of the Data.'



80. Corporation Returns/1974

RETURNS OF ACTIVE CORPORATIONS - ~ .1 1
Table 8.-Returns-With Beginning and Ending Inventories'and with "Last-in, First-out" (LIFO) Method of Inventory Valuation: Ei6siness

Receipts, Net Income (Less Deficit), Total Income Tax, and Total Assetsi' by Major Industry-Continued-
[All figures are estimates based on samples-moneY amounts are ift thousands of dollars)

Total returns with LIFO inventory method under Code section 472

Inventories, end of year

Major industry Number of Business Net income
i Total

Total
Inventories,
beginning

returns receipts (less deficit)
ncorn a assets

of
Numbetax

year
I0return,

Amount

(131 (14) (15) (16) (17) (18) (19) - (20)

All Industries....................................................................... ......... 18.574 812.269.255 51.418,074 21.341.260 553,567,483 74,106,565 17.972 93,F3,746
Agriculture, forestry, and fishing . ............................................................... 66 367,321 6,998 V) 197,995 46,171 54 48,789
Mining.........................................

:
............................................ 53 5,4S4,937 534,776 233,031 6.279,223 431.226 52 615.876

Metal mirting. ......... ..................... _ .. . ...... ........ . ........... . 4 2,064.014 203.416 78.717 3.753.431 222 996 4 4 '333
09

Coal, mining .............. ...... ....................... _ ......... ......
Oil and gas extraction .............. ........................... ......

..... ..
................

5 708.657
V)

95~840
C)

40.978
V)

357.352
C

.
14.047 5

'

.
3820.9.

Nonmetallic minerals. except fuels__ ..... ..................... ...... ................ 29 1,283,489 40.833 27.008
I

795.283 81,236
I )

29

I )

107.850
Construction ......................

.......
277 3,70~,430 111,245 54.692 2,760,665 241,943 274 396,353

General building contractors and operative builders............. ........... ................ ... 24 381.845 1.071 V) 35 550
0

64,053 24 122 210Heairy construch n contractors ................... . ........... .......................... 75 2.334,975 72.893 34.379
1

762.842 103.123 75
,

161 M
Special

trade contractors., ....... ......... ... . 11 ...... 178
-

991.610 37.287 18.440 647,273 74,767 175
,

113.0~3
Manufacturing ................................................ .................... .............. 7,775 633,562,957 45,466,539 18.693,604 447.945,766 56.598,519 7,704 73,218.205

Food and kindred products ................... ...... ... ... ; ............ .... - ...... 685 34.378.808 1.928.401 942,812 IB.630,973 3,050.083 680 690 7363Tobacco manufactures .................. . ................. ................
5

7,455.408 746,441 147'46 8.375.428 1,563,770 4
,.

1 827 426...... ...........
Textile m-11

ploducts~ ...... ... .................... . 137
1 1

081.930 560.266
:

275
,
70 6,969,436 1.794.420 136

.,
1 984 432

Apparel
and other textile prod ts. ~ ...... ........... ...... ___ ........... .................. 116 1,787,487 70,885 35.343 1.225.578 401.855 114

, .
430 809

LuTber and wood products ... - ............................................ ....... ........ . 363 10.014.143 933.909 347,974 10.708.461 1.235,227 361
.

1.507.721
Furniture and fixtures- ......... ..................... ............ 139 2.230.913 106,643 55.261 1.352.727 389 898 139 433392Paper and allied products ..... . .............. ...... .............................. 497 22S08.298 2.179.995 945.198 17.637.207

,
2.081.753 497 1942 601Printing and pullisliN ................. .. ...... ....... .. ...... ... 475 10,102,122 931,550 426.602 7,740.708 759.156 471

, .
982 882Chemicals and .[tied

prod
ucis ...... ....... ......... .. 665 60.512.763 5,845~590 2.710,338 48.790,918 6.971.395 658

,
9 069 318Petroleum (including integrated) and coal products ........ ............... ill 240.071.354 18.694.487 6,372,621 140,180,149 5~894566 Ill

. .
9.391,764

Rubber and miscellaneous plastics products ...... ........ ...... 382 15,002,452 529,457 252.437 11,572,904 1,553,731 379 '2 648 025Ceather and leather products .... _ .... ____ ...... ................. 55 792,111 32.472 13,884 53 .171
2

126.922 55
. .
137 882Stone., clay, and glass products . , ~ ..... ............... ....... ........ ... 238 11.991,065 586.943 268,363

"~053
.
570 1

623.794 238
.

1 973 280Primary metal industries .......... .... .... ................. 395 67.845.810 4.839.118 2.106,014 53.205,256 6.444,765 380
. ,

8 737 407_F~bricatiid metal producla .............. 492 27,790.788 , 1,832.753 864.595 18,267,205 4,059,445 IA85
, ,

5.148,395

Machinery' except electrical ...... 951 34,949.955 1.790,924 845,761 29.638.376 6.908.092 943 8 794 248
Electrical and electronic equipment ....' 296 0P4.9 4,216 1,355,178 690 971 29A08.251 5,340.463 290

, ~
5.895 081~Motor ve

hicies and equipment-.. ...........
1
16 9,156.763 247.470 136,218 7,890.068 1.624,393

.
116

~
1 829 702,on

Tian equipment. except-molor vehicles., 82 16,334.711 816.481 353,369 12.815,960 2,376.687 77
. .

3.354 412
Inst uard related products -. . ~ : ..... ........ ...... 115 9.130.116 1.179,120 579,706 7.179,369 1.451.734 112

.
1 678 478

Misoellareo
s

manufacturing and manufacturing,not allocable., ... 460 5.221.744 258.446 123,720 4,771.043 946,370 458
. .

1.101,621
Transportation and public-tutilities ....... ..................... .................................... 315 14,777,710 664,445 328,112 31,860,420 1,176,533 95 1 446,522,

Transportation. ................. ......... .__ ............ ...... ... 1. 286 5.255.825 229.915 107.926 7.109 051 371 333 70 452 177Communicatio ........................ _ ....... ..................
.......... - (*I '

V) , -1*)
,

(1
,

V)
.

Ela5ric, gas"and sanitary services .... ..... 14 4.598.548 212.217 114,300 9.762.010 268.597 324,050
Wh9lessile and retail trade.... ............. ........................... .......... .............. 9,556 152,942,514 4,562,486 1,987,708 63,024,777 15,420,506 9,413 17,618,526
Wholesale I~ade...i................ ... ...... ...... 5,~96 '75.048.384 3.231.470 1,337.114 30.949,691 6,519.334 278~'5 8 014 863~Grcceriea and related products- 326 11.679,416 185.812 84,417 1,857,177 636,797

,
298

. ,
669 907Machinery. equipment, and supplies 1,028 9,654.544 606.036 277,677 4.672,868 1,446,358 1 017

.
1 913 567Miscellaneous whoiesale trade., .... ......... ................. 4,042 53,714.429 2,439,622 975.020 24.419,646 4,436.179

.
3.963

, ,
5,431,389

RelaslArad ................... 4,155 '77.882,634 1,320.241 650,232 32,054,636 8,898.174 4.130 9 599 861
= materials, garden supplies, and mobile home.dealers .... .. .. 309 1.835,928 49,145 -23.266 680.340 252,888 309

. ,
.237 918

merchandise stores, ........ -- ........ - .... ...... ...... 435 31,409,255 568,920 283.423 20,307.454 4,975.196 419
,

5 1'47 144S,
Food was

:
1111.1-1- 11.11111 .... - 1 11 11 554 26.924.345 332.424 151.703 5.159.459 1.518.787 553

. .
1 768 443Automotive de~lers and service stations . ~ .......... ...... . ............... ... 1.362 10.647.800 201,113 119,0115 1,151*639 1,019,614 1,111

. .
1,257,340

Appirel and,accesiscry stores .............. ....... .............. 383 1,751.177 69~959 33,191 681,427 331,262 383 320 138ti
rurnitur and home,fumislhirgs stores ....... ....... ... ....... - - . _ ...... 163

~

496.626 10.742 5,420 313,435 102 767 163
.

118 737~Ealing and drinking places . .......... ......... V) V)
,

V) V)
,

Miscallareous retail stores ......... ....... I ...... ........ I ............. ......... 821 4.597.021 ~8,31 0 40t012 1,427,465 683.938 817
n

~735.096
wroinate am retau traite nor aitucame .............. C) V) V) V) C) V)

Finance, Insurance, snd real estate ............................................................... 160 238,392 -659 5,631 585,042 88,590 12 "'480

Banking......... - .........
Credit agencies other-than banks: ............... ......... ....... 4 87.534 -587 34 319,931 16,357
Security, commodity brokers and serinces:.. ...... ........

.

-Insurance ... ....... .. .. .............
Insurance agents, broke,s. and services .................. ___ ............ - _ ........
Real estate ...... ...... ...................... ..............

' (
C) C) C)Holding and other investment companies exc9pt bank holding companies ...... 4 4 7,443 73 459 76.311 9.492 3 12.567

Services ......... :..................... ................................... a ....................... 337 1,117,
5~1 78,106 33,169 875,026 93,039 333 1 16,936

Hotels and other lodgipg. places. . ... ......... ........ _ ........... ..................... C) V) V) V) V) V) V) -Personal services . ~ _ . ~ ~ ~. .......... ............... __ !_ .......... ...... _ _ ....... V) V) V) V) ('11 V).
Business services .............. .... __ ......... ............. ___ .... ....... - 41 325,686 25,536 V) 268,702 35,871 41 52 687
Auto repair: miscellaneous repair se-cm ... ........ ....... .......
Amusement and recreation services .

218 423,894
V)

34.878
V)

V)
V)

414.385
V)

218
V)

.
48.207

Other services ....... ......... ...... I .............. ................... V) V) V) V)
Nature of business hot allocable .......... ........ ....... ........ V)

Footnote at end of table. See text for "Explanation of
.
Terms" and-Description of the Sample and Limitations of the Data



Corporation Returns/1974

RETURNS OF ACTIVE CORPORATIONS
Table 8.-Returns with Beginning and Ending Inventories and with "Last-in, First-out" (LIFO) Method of Inventory Valuation: Business

Receipts, Net Income (Less Deficit), Total Income Tax, and Total Assets, by Major Industry-Continued

JAIi figures are estimates based on samples-money amounts are in thousands of dollars)

81

end of yearInventories
T tal

Inventories,
,

Major Industry Number of Business Net Income
o

ncome
Total beginning Number

returns receipts (less deficit)
tax

assets of
of Amountyear

returns

(21) (22) (23) (24) (25) (26) (27) 128)

14 185 698 983 016 45 153 996 18 427.264 470,118,116 63,006,770 13.854 79,816.591
All industries. ................................................................................ , , , , , ,

Agriculture, forestry, and fishing ................................................................ M V) V) V) 11) 11

so 5 035 143 475 882 206,761 5.070,897 374.758 49 534,668
Mining ............................................ ............................................... , , ,

3 1 890 764 190.656 74.647 3.573.100 206.233 3 30Z834
Meta' mining.. .......... ..... ............. -

5
~ .

657708 95 840 97840 357.352 14.047 5 20.938
Coal mining. .. .......... . .

V)
,

V) V) V) (1
Oil and gas extraction,, C)

29
Il

4891 283 40 833 2T008 795 283 81 236 29 107.850
Nonmetallic minerals, except fuels.,. .. . , ,

236 514 4262 79,129 37,986 2,011,325 195,731 233 332.717
Construction ..................................................................................... ,,

General building contractors and operative builders .... ......... - ....... .......... . ...... V)
66

V)
1 223 309 I')37.167 17.719

I')
1.099,637

V)
88.004 66 132,524Heavy

construction contractors . _. . .....- __ ........ . ...... - 1..
152

, .
957 359 41 409 18 404 630,048 74.767 149 109,894

Special trade contractors . - ~ ...... 1. .....-- .. ....... ..... , . ,

9235 081 144559 40 353 069 16,343,061 385,900,866 48,833.877 5,894 63.046,493
Manufacturing.. ................................................................................ , ,, , ,

603 24 124 378 1.602.322 789.064 14.920~ 158 2,272,940 603 .2,700.058

Food
and kindred products ,, ... _._ ........... - ....... -

3
, .

7 211 594 735,761 345,089 8,365.756 1.561,008 3 1,823.303

Tobacco
manufactures ..........

1
~ ,

9941 990 14524, .37825 34.1176 1 41,63 ~950 101 1.831.028
1 oducts. ......... ........ ...... .........Textile

"ar pe

2
04

5.
1 64 .455

~
63. 80

;
3 .248

: ,
1 1 '570 367,143 104 396,585

ther textile products ....App,rd d
212

.

4054 093 316 695 266115 3.661.089 555,611 212 639.163Lumber
and wood products . ......

, . . ,

114 646 3041 60.341 31,561 991.288 297,362 114 342.394
Furniture and fixtures.. ., ~ -- ~ ... ....... ....

284
.,

19 549 6112 1,897.514 816.133 15.432,453 1,799,876 284 2.257.936
Paper and allied products

355
. ,

8010-040
749.128 344.419 6,043,654 613.638 351 791.688

Printing and publishing .
577 388 93755 5.082,861 2.348,953 44,94U42 6.412,447 576 8.223.898

Chemicals and allied products . ........ ........
94

,.
843 467221 17 389 238 767 9995 119.421.477 5.278.832 94 8.245,385

Petroleum (including integrated) and Coal Products ......... . . , , ,.

Rubber and miscellaneous plastics products 256 14.628,459 508,92B
8 569

242.419
7 981

11,380,2842,
402 6

1.51U17
71392

253
31

2,603.799
100 498

Leathe and leather Products .......
r Z

9531,610
234 024

1 .
433.837

,
197,020

, 5
8,093.319

,
1,29IJ31 221

.
1.575,815

day. and glass products ... - .... ...... - .....Stone,
287

.
58 088 088 4,248,896 1,834.837 45,391,914 5,204,833 275 7,059.325

Primary metal industries 1
165

. .
40624 636 1431 605 745.296 16,473343 3,587,674 1,164 4,543,316

FabMaled metal products... .....
.

., , .

689
28 80 .072 1.497,197 707.996 23.923.618 5,555.838 687 7.116.714

Machinery. except electncal .... ......... ...... ........................ - .....
205

,
32

85
1.565 1,260.

626
643,748 28.007.845 4.967.316 204 5,460,389

ElWn I and electronic equipment . . . . ....... .......... .
~

105
,

172 5268 2261899 122,665 7,385.163 1.465A47 105 1,663.394
vehicles and equipment ....... - .... - ........ ....... ....Molor

65

.
15 6 0 33,

4 7
77615'

3 1
34. 22

12
384.051 2.235,958 64 3.207,626

Transportation equipment. except =for vehicl- .............
71

. ,
8 0 1

.822
8

1.148870
5
65.0 8

9
6.609,279 1.27U94 76 1,479.167

s
and related products .....mentInstru 173

,

854 642 2 206 792
9 9

9 36
1.

4.38 350 841,247 372 985.002
eilaneous manufacturing and manufacturing not allmable.... .. ........... __ ... - . . . .

199 10 708 834 402553 255 113 492,29723 923,084 69 1,140,334
Transportation and public utilities ............................................................... . , , , ,

179 4 77 251 23 405 10 649 6,02 .8459 312.802 53 368.360
Transpiadation- . ~ ~ ..... __ ................. - - ............. - . 1, (

I
1

Commun cation ................. ... .......
5 1 011 246 68493 41.578 2,473093 73679R 5 0.67910

Electric. gas. and sanitary services . ......... ___ ..... . .. . . ,

7 362 7311120 1311 623 1903 1 549 551 383 41251 12,474,073 7,327 14,514,674
Wholeautle and retail trade ..... ................................. .............................. , , , ,, , , ,,

I 4 1
06

71055 738 2.576.127 1.041.415 25.641.428 5,104.413 4,087 6.479.546...Wholemle trade... . - ~ .......... ...... .. .... ... ...... ... ...... ,
271

..
10 395 962 128,967 59.601 1.560.688 560,315 271 591.569

Groceries and related products. ........
857

. ,
362.179

8
533.088 242,673 4.080.132 1,24-,,998 B49 1.665.912

Machinery, equtinnant. and supplies
9782

9 5
36 80 69.

1
914 072

7
14139 20.00008 12W 100 2.967 4,222.065

Miscellaneous wholesale trade. . , , ,

3 253 64.394.959 1,046.742 507,998 25,738,624 7,367.764 3,237 8.032.710
Retail trade ~ - .... __ ....... - .... -

l
.
258 1374 222 25,302 12.518 517.093 205,199 258 188,889

ers ....Building materials. garden supplies. and mobile home dea
377

,
9K57524 428.115 204,945 15.916.316 4.047.694 365 4,267.295

Genera mer handi e stores ... .....
ct 503

,
22.795.906 272.992 25 739 4.327.961 1~309,672 502 97.810~A

.. ........ I ...... ....... ......... -oresFood 1
237 9 856 212 455192

~ :1
03 12

2 6
.925.91 930.542

1,
234

1
54.519

Automotive dealers and service stations .......
.

, , ,

292 1.162,2BS 54.347 25.635 626A67 245~444 292 243.708
Apparel and accessory stores
Fur iture and home f.,h,sh,Ns stores ...... ... ..... . .

`

138 367.305

, 1

11,639

1

4,980
V)

224J13
I')

79.127
V)

138
I')

92.985
V)

ng and drinking places .. ~ ... .Cat 801 1 11113 S1 003 27,142 1.105,145 539,688 441 575.720
Miscellaneous retail stores - ...... ,

'
Wholesale and retail trade not allocable.... ..... ...... V) V) VI I ) V)

139 214 828 -4,397 2,754 507.477 87,843 10 98,207
Finance, insurance, and real estate .............................................................. ,

Bank g __ .................
4 53487 -587 34 319.931 16.357 V) V)

Credit agencies other than banks. ...... .

Security, commodity brokers and services...., ... .......
n urance ........ ...... I ........ .........:
nsu ance agents, brokers. and services ............. . - ... .........

V) V) V) V) V) (1 V)
Real estate. . ......
Holding and other investment companies, except bank holding companies . ~ ........ ...... 3 41.795 -422 235 62.887 8,789 V) I')

208 945,002 64,175 27.323 776,804 87,907 2G4 110,360
Services ......................................................................................

' *
Hotels and other lodging places,,. V)

V)
(I
V)

V)
(1

V)
V)

I )
V)

V)
(1

I )
V)

Personal servi,ces ...
.......Business services ... .. -,

40 32 994? 2 i390i
266.1361

11
35.693 40

V1
52367
I

A to repau~ miscellaneous repair services, ... ......... .......
u

,

Amusement and recreation services .............. . .....
Other sewices .. ._ ........ ..... .

Nature of business not alloctible ................................................................ V) Vf

Returns indicating adoption of LIFO for 1974 income year

V)Estimate is nel shown separately because of the small number of sample returns on which it was based. However. the data are included ir, 1" appropriate totals,

NOTE: See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data.-



RETURNS.OF, ACTIVE- CORPORATIONS
Table-9.~Number of Returns, Total-Receilits, Net Income or, Deficit, Income Subject to Tax; -Inborre'Tax, Tax Credits,'Distributions

aStock- nd JTotal-Assets,- by Industrial Division, by SiA~,of Net Income."orr Deficit
I . . fAll'figure ; are estimates based on samples-money amounts are in.,thousands of dollars]

to Stockholders Exceot in Own

ndustr
of net

al division and size
income or deficit. umber oit'

turns
otal

Er,~ecetpts
Net

ncome
ncome

subject
to tax

Return

Tots
incometa.

s with net in

oreign.
tax
red,

come

nvestment
credit

orkincentive
(WIN)
credit

Distribu.,'
lions to

't-lders~ho
except
in own;
stock

. :. I

Total Net worth
asset

.a
ur.ber of
eturns

otal
receipts

Returns

.

D.
ficit

without ne

otal
income

Ia.

t income

0 rihist bu
ons to

"I"dek,s -no
except
in ownin

ock

otal
assets et worth

(1)'- (2) (4) -(S)-. (6) (7) 18) 19) (10) 0 1) -112) (13) (14) 115) (16) :J17)' (Is)

All industrial Divisions-

......... ....... ............. 1,207,396
.

_2.646,5411,904 171,166,224 '143,979,974
+

66,077,426 20,752,819 4,221,W 7,795 45,506,183 -31273,170,849 891.966148 758,498 '44i,159.459 25,168,416 35,563 3,774,475 743,2~6
.
.091 123,770,231Litter i5.000

...... ... --_ ................ .... 458.963 '76.357,849 756.120 4 78.245 95,410 124
13-934

160.938 ,44,283,910 12,806,465 4
-
3

.
5,247 44 447 108 543 576 2 050 313 616 41 688 850 1

-

0 787 340S5,0D0 under S10.000 t_ ......... ....... 1750 5
9

52.678.185 1,201,291 792.872 -181.822 238 26.489 311 184.244 30,684,040 10,042.131 109454
*

, ,
20299269

'

,
742.822

,
728

.
69 823

. ,
15 484 125

, ,
2 805 612S O

'
000 under Sl 5.000 ......... ...... ~ +___., 07:8 74 45.511,419 1,280.571 890,1127 206.063 38 27.158 205.166 26,349,347 8,382,003 54 439

*
4 413 290
0

64 , 82
8 0

780
,

48 932
. .
570 49711

+ ,
3541 649

J
S 5

'000
under S20.000 ~ ............................... 77,015 41.274.184 1.308.226 960.843 228,126 32 29.267 209 132980 25,382.789 7.743~069 31 760 -10,864.752 53 7,225 674

.
25.108

.,
241 7t910

, ,
1 117 950S20.000 under S25,000 . ........ 72,899 4 49.018.726 1.612.497 1.252,841 297.313 122 42'~445 25q '200.947 30,521~545 9.443,620 22:370 B.470.291 88

.7
4 43 603 31,952

..
8.445.427

. .
1.092.395

S25,000 under S50.DDO ...... :~ ..... ... 139.766 133'876
*
935 4

'
782 046 3507.332

_
~ 110.993 874 1 i15.

58 7
478 589,112 104.218,880 26.394,278 49,213 26.108.11 i 1.1586.153 1.941 54 553 29 303 326 3 253 238

S
50.000 under S100,000 .... :___ ........

' '
81.837 134,776.993 5

'
691 321 4~044.395

:
555,028 1.113 129.940 343 824,845 129,296,377 27+327,189 27.425 27,738.750 1,896,567 1:404

.
47.990

. .
32 074 669

. .
3 421 919

S
100000 under S250,000 _ ........ ............. 54.332 170,842,1353 8.402.234 6,414,679 2,800,246 8,496 158.97B 563 1,129,757 203.273,153 38,799,478 -IT467 36.1303.399 2.675,833 2 736 150 517

, .
58 873 008

, ,
6 099 613S250.000 -der S500~000 _ ...... ... i .... - - + 19,775 127.737,712 6.880.228 .5.416.719 2,488.850 10.712 119.164 370 962,899 172,125,594 31,801,991 5.764 28.075,368 2,015,365

,
2.735

.
116.677

, .
44 323 661

. .
5 262 584S500,000 under S

1
.000.000 .................. 9,630 110,865.856 6.655.511 5,413,418 2.534,~la 16.225 116.S67 337 977,239 154,237,936 30.37.6,652 2,642 26,918,315 1,983,790 2,712 234,303

. .
60~990.035

. .
6.258,243

S
1.000.000 under

S5*Wo.ooo
............... 7.784 273.947,021 15,793.83i 12,689,605 6.003,729 152.515 323,570 63 3,335,303 404,255,020 93.547+402 2,067 69.057.137 4,241.949 9 784 692a57 171 562 900 24 445 286

S
5.000,000 tinde, slo'000.000 ~ .............. 1.050 128.417,959 7.323.086 5V5,183 2.672,639 137,734 204.521 445 2,422.177 208.909.867 56.768,041 238 27861 535 1,651.871

,
2.16.4 407 594

~ .
110 714 235

, ,
11 972 974

under
510,000.000 S25.000.000 ............. ......

5 0 e 761
296

82
133

: 8
12.000,581 9,700,764 4.617.818 367.441 388,917 772 3.882.415 318,202~414 87.787,888 142 ' '34 030,4691 2.145.426 3,897

.
409.368

, .
61 670 363

, .
15 255 628$2 .00 .000 und r S50.000.000 .. ~ ~ ~ ..................

S10 000 000 d 00 0
298 180 444.370 10,291,-985 6,801,366 4,139.500 442.718 414.332 569 3,716,116 263,235,245 79,450,940 48 32,675.051 -1,707.675 1,503 551.551

. .
82464 259

, .
K96 t 155. . un er S1 . 00.000 ......

00 00
152 159,198.536 10.457,970 8.903.856 4~176,219 603.934 477.002 -%.378 3,648,782 227.814,420 77,599,481 16 13,269,043 1,089.286 165 405.256

..
25 396 375

.
7 249966

S
1 .? .000 or .......... ........ 166 754.765,123 76,726,820 69,087.029 33.039.052 19.010.443 1.628.366 1.819 23,133.263 930.380.312 293,694~520 6 22.450.457 1,114,053 1,6117 214.378

. ,
25,332.642

. .
7.420.691

Agriculture, Forestry, and Fishing

'Total~ ......... ................................... 3 11~5ifo 117,02-9,160 1.319,161 875,56~3 33
1
5,060 1,058 42.576 188,127 1 11,400,747 5,209,461 21,950 8,423,448 897.998 568 7,327 7,882.967 1,097,450

Unit., S51000 -+-1_ ...................... ......... ...
7

7.530
'

J 1,266,671 13,103 7Z2 .1,624- - 37
9

-(.)*: 270~60" 291,480 7,558 14 159 V) V) 680o2l 242 201S5.GGo nd., S10.000 f~ ......... _ . .... _ ...... ........
'

4.691 832.265 32,596 19.402
'

.4
570 1.32B 3.508

11
71Z897 288,605 3,485 351 630

.
64523 C) V) 424 465

,
96 465S15.0D0 _ ....... t --------- -f ...........S~O

000
under 2,714 i - 653,057 *33.539 26 130 5733 1,916 4.668

i~
604,719 283.408 2.048

.
390 056

.
45925 (*) (')

,
342 7 0

ll

.
94683S 5.000 it., 520.000 ~ ..................

. .
2,910 757,183 50,118 29 172 6:947 1,991 V)

.
676.052 289,127 1,421

.
190,012

.
24.256 1') -

.
243a

90

.
63 105S20.000 under S25.000 ......... . . ....... ..... 2.912 883.849 64.696 47:279 -10.620 3.583 6.890

.
814,308 421,496 1,163 252,376 88124 - V) 377 679

1
11 186

S25.000 under S50.000 ......... 5,541 2J36.827 189,090 115,617 31.779 V) 9,806 12.185 1.817o33 B27.370 2,552 1.036,651

.

90.683 V) V)

.

890 809

.

150 165S50.000 under S100,000 ......__ _.........
00 .

2.931
1

2,303.635 261.472 98 761 37
'
212 (*) ~ 5,751 :'38.654 1.478,205 605,338 2,034 660.605 142.527 14

,
881 659

.
57 688

S,
,000 under S250.000 ........ ..............S250
000 d 500 000

1,62 2,724,086 237,448 141 104 58.917 V) 7.621 24,042 1,569,842 665,145 1,170 1,294,365 179,913 122
.

1 097 960
.

18 632, un er S ,
S500 000 d 000 0 0

419 1,427,270 147,59~ 93.872 42,488 V) 2,648 C) 18.290 "857.401 401,968 3D7 854,747 102,078 58 fit
, ,
591 127

.
29 651. un er S1. . 0 149 1,051,073 105.691 79.889 36,311 V) 1,873 17,639 280.866 160 1,274.393 104.999

,
739:106

,
13 749

S1,000.000 under S5.0010.004) ......... .......... 75 1,230.329 13Z 1 72 106.554 48244 397 3.691 V ) 34487 861 686 427 283 55 7351 055 106 681 4S5.ODO,000 under SIG.000.000 ........ .
. . ,, , 4 214 1,038.572 32. 1 00

S
I
0,000.000 iinder S25.000,000 ................ ... . 7 -2.93~ l 11.639 110.581 50 615 606 1 989 18 7i!4 795 73B 427 175 5 400 16$25,0DO.ODO under S50,000,000 .........................

, . , . , . . 4 58.717 - 1,082 574,692 198.562
S50,000.000 under S100.000.000 ...........5
100,000.000 or more l... ..... ............... ...........

Mining

Totri ..........I.................................... 8,931 61,838,820 26.404,766 25,556,760 12,252,868 11,061,741 134,767 77 7,690,803 1 40,763,606 19.182,719 6,801 2,966,022 500,691 5.005 38,676 6,276.112 2.190,115
Under $5.000 ....... .............. .....
S5 000 under'SIO 000 I

1,901
591

1 ~165210
1 8 74

2,789 1,601 496 - 201) - - 200,178 11,260 3,322 75.764 3.246 273.874 121 457, , ............ : .... _.. . _,
000 under S15 000 6

.1 4.494 4,146 1,159 294
'

115,903 63270 1.192 64,537 8.268 C) 1 44.294
.

63 432M. . ..... ...............
S 5 000 d S20 000

50
7

3.294 8.050 4,357
'

1.059 364 106,412 34,970 616 85,915 7,457
- 8

8270
.

24 055, un er , . _! ...
6

140 93,160 2.329 ( ) V) (*1) . 69,286 12.747 230 39.016 4.063 V)
.

82 030
,

43 904S20.000 under1 $25.00 , ....... ..... ... .... 689 225.668
1
4,714, 12.655 2+794 1.021 2,34518 02.674 V) (*) . (*) V)

.
C)

.
V)

S25.000 under $50.000 ~ ~ ~ ~ ~ - ........
.

1,372
'

834.145 46,058 39,038 11.893 3,815 3.256
1

722,286 251.563 235 113 103 9 281 V) 228 692 76 573S50.000 under Sioo.ow-~ ..... ... .............. 1.211 984.039 79,424 48.074 18.517
60

3.694 16.329 873,442 376.659 417
.

209 819
,

31 155
.

299 718
.

81 10
S
10 ,

000
under S250.000 .......... ...... ....... 1.151 1,764.451 187,434 114,245 50.493 - 8,534 31.220 1.320,209 646,031 334

,
307 166

.
50 971 V) fit

.
397 568

, 1
88 290S250

'
000 und: S500.000 - ............. _ .... __. 414 1.351,421 151

'
621 100

'
072 47,545 V) 5.548 24.495 1.301,491 616.135 116

,
230 003

.
41 610 V) (')

.
356287

.
104 677S500.000 nde S1.000.000 - ................... 355 1,601.973 254.251 171,761 -81,683 8,647 48.643 1 1+407,217 722,456 73

,
t76,176

,
53.686 V) ('1 530,437

.
91.810

S1.000.0DO under S5.000.ODO _:_ ............. ........ 351 4.351,768 707.766 552.615 267,274 11.223 19,664 7 '136.908 4.629,226 2,677,007 57 684.315 110 295 9723 9 663
'"' 4'91

922 173S5 .000.000 under S10.000.000 ............. .......
0 000

47 2,258.496 323.030 251.724 119,585 44 14,761 1 43.962 1 2,735.283 1,443.206 3 43.616
.
60419

,
-

.
- I I I 01a

.
71) 257

1
,S ,000 unit., S25.000.000 .............. 34 3.780.386 518.356 409.394 195,862 7 975 5.248 54 0,081 4.435,929 2.353 533

. .
S25,000.000 unde'-S50.000,000 ........ ....... ......... 13 .2.726. 1 B6 448,725 429,763 - 199,447 10

. ~5
.033 2 B3.420 1 3,075,740

,
1.924,410 6 901.536 156 863 11 9 624S50.DDO.000 under S100,000.0130 ... _ - ...... 3 757,334 209,5411 103,396 52.748 28,398 10,285 - 18,580 1~501

'
963 734

188 , .S,
D0.000.000 Or more ...... .... ........... 9 40.653.115 23,446,194 23,341,897 11.201.869 10.977,155 27.517 13 7.172.459

18
086.7961 7,232,610

Explanation o Pescription of the Sample and Limitations of Ih e Data,



RETURNS OF ACTIVE CORPORATIONS
Table 9.-Number of Returns, Total Receipts, Net Income or Deficit, Income Subject to Tax, Income Tax, Tax Credits, Distributions to Stockholders Except in Own

Stock, and Total Assets, by Industrial Division, by Size of Net Income or Deficit-Continued
JAII figures are estimates based on samples-money amounts are in thousands of dollars]

Returns with net income Returns without net income
Dhitribu. Distribu.

Industrial division and size Income Total Foreign
Work tions to

stock. Total
tions to
stock.

of net income or deficit Number of

.U

Total Net subject income is.
Investment incentive

holders
Total

Met worth
Number of Total

Deffi
.

CH income holders
Total

Net worth
returns receipts income

to tax tax credit
credit (WIN)

except
assets eturns receipts

Isx except
assets

credit
in own in own
stock stock

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18)

Construction

Total ............................................. 106,874 102,197.793 3.924,712 2,945,829 1,182,745 55,296 102,834 162 377,493 48,554,403 14,903,282 78,689 34,826,546 2,076,495 1,590 76,554 25,553,644 2.386,709

Under S5,000 39,380 B,195,797 67,681 36.576 6.920 - 1.801 - 3.385 3,322,651 766,324 39.696 5.045.678 55.791 3 10,724 2.753,934 320,624
S5.000 under s16,666 .. .... . 15.361 5.793.402 107,418 63,141 14,511 C) 3,339 - 7.262 2,190,356 613.794 11.258 2.65,L466 77,133 227 C) 1,291,842 145.198S

S15.000 .. ...G
'
000 ul 10.430 4,816,810 123,77B 75,329 16.385 C) 2,257 V) 6,718 1,699,999 545.694 6~752 2.398.669 78,758 C) 1,149,617 71,487SI Z

5
,
000 unde S20,000 ... .. ... ... ....... .. _ ...... 7.243 4.577,084 123.290 78,861 17.066 - 3.446 - 10,902 1,709,639 521.103 4,584 1,508.766 77.221 C) 822,334 44,600

S20.000 under S25,000 ~ ... ...... . _ ........ __ 7,421 5.315,430 164.591 123,855 27,480 5.363 9A91 2.223,774 699,314 3~306 1,265,103 73.445 C) C) 690,693 -10.617

S25,000 under S50.000 ............. __ . .......... _ 13.412 14,148.150 460.816 307,599 87,892 - 11,943 ('1 50.354 5.988,175 1,819,117 5,901 3,379.115 194.945 230 3.913 2.2B4.154 119.573
S50.000 under $100,000 ........... ........ ...... 7,365 13,884,558 511,390 323,113 121.223 C) 14,495 C) 49,734 5.803,083 1,663.496 3.801 3.889,282 261,395 140 1,539 2.301.585 24.811
S100.000 under S250,000 ..... .. ..... 4.235 14,007~852 647,662 486.540 211.144 V) 15,200 C) 55,129 6,348.930 1,983,068 2,215 4,327.079 339.063 21B 1.208 3.248,616 44,121r
,250

.
000

under
S5GO.000 ......... ........... . 1.303 9,666,583 447,542 343,316 157,213 10,877 C) 37,939 4,973.934 1,418,309 713 3,290.459 255.378 152 916 2,674,027 B6.656

S500.000 under SI.000.000 ....... .. ................ _ 429 5.105.058 302,955 259.919 121.595 7,139 C) 26,974 3,273.584 893,716 287 2,040,402 196.270 56 12,070 2,252.670 244.918

S1 000.000 under S5,000,000 . . __ ...... 261 8,263.076 465.254 387.268 180,796 5.847 '1,252 9 51.235 5.249,425 1.870,471 154 3,545,019 306.606 171 18.481 3,731,013 481,134
$51000.000 under S10.000,000 ......... 17 2,154.975 110.897 79,162 36,242 6,489 2,938 1 14.444 1,827,56B 583,594 15 970,068 103,005 79 10.099 1.723,045 729.108
S10.000.000 under S25.000.000 ...... . 13 3.667,487 188,351 187,602 89.772 15.901 5,712 2 27.532 2,560.668 1,076,312 5 512,240 57.485 27 1.361 630.114 84.096
S25.000.000 under S50.000,000 ...... 4 5302 601 203 087 548193 92.506 26,346 71172 1 26,394 1,182,617 448,970 - - - - - - -
S50.000,000 under SID0.000.000 _ ..... .............

, , . .
S,

00,000,000 or more , ~ _ ~ .... . ...........

Manufacturing

Total ............................................. 137,843 1,170,736,656 78,246,608 68,892,235 32.278,689 8,379.785 2,11 5336 18,212392

'

783,833,647 383,198,351 73,720 126,529,137 5,713,122 10,176 493,806 101,989,005 28,078,869

Under S5,000
*

33,086 7,757,108 59.700 34,466 6485 44i Vi 10 970 3.051 674 3 173i1o 32,406 4.613.904 39.799 1,252 21,877 2,071,382 591.034
......... ...S5.000 under sio.666 15,690 6,586,846 111.254 68.374 15,925

4

~2.
1

a~a
9 2,62. Ole

~
02691. f0.135s 2.1 ~I,WO 71.1132 1.154.307 253,169

0.000 under $15.000 ____ ..................... - tO.287 5,915,577 120.846 84.675 19.434 V)
fl2o 1

TWO 2.379.968 953,564 5.479 2,099,713 64.939 113 1.902 1,048.164 247,217SI
1,DOG undcr

S2G
'000 .. ......... ... .............. 8.024 5,705,195 435,791 98.893 23,116 6. 1 b,_ 8,958 2.338.658 930.869 3.168 1,568.131 53.035 2.303 854.724 277.307

S20.000 under S25,000 ... ____ .......... ........... 8.647 6,448,604 192,787 149.659 35,563 8.870 17.154 2,776,411 1.163,615 2.633 994,200 57.679 U) (*) 670.566 146.982

S25.000 under S50.000 ... ...... . .... ............ 21,702 21.955.371 753.027 576,230 168,023 209 29,099 295 61.331 9.330,784 4.008,409 7.061 4,849,969 255.294 131 4,060 2.722.985 600.048
S50.000 under S100.000 __ ....... ..... __ 13,976 25,470,962 989,478 768.238 292,645 424 35.984 207 71.548 10,661,656 4.680.770 5,423 6,035,082 377.269 618 11,003 3,242.531 796603

S250.000 ......... ....... - ~
S
too

'
000 ud' 12,744 40,189,779 2.000,220 1,609.793 704,565 2,520 49.414 278 206.525 16,393.045 B.834.158 3.597 9,709,317 556,270 431 11.138 5.555,218 1.379.228~

5250
'
DOO unde S500.000 _ ___ ......... ........ 6,081 36,146,815 2,124,592 1,B29,845 838,434 3,136 45,490 220 185,959 17.198,846 8.513.408 1.537 9,950,246 553,269 995 37,900 6,166.570 1.664.518

S500000 under S1,000,000 .................. ........... 3.444 36,163,153 2,383,836 2.126,139 997.236 9,132 45,423 247 235.146 17.842.075 9,514.881 746 9,463,810 526,822 1,071 22.986 6~095.375 1.479.930

51,000.000 under S5.000.000 ~ _ ......... . _ ........ 3.018 96,774,472 6,215.635 5.716.934 2.705.153 74,540 146,003 473 784,435 59,652,985 30.459.172 587 20,327,159 1.205,892 1.839 104,292 16,215,286 5.521,581
S5,000.000 under S10,000,000 ......... . ....... 439 52.448.792 3,088,371 2,898,744 1,377.397 78,933 92,337 253 585,357 36,271.857 17,487.057 65 7.366703 454,556 320 24.381 7,763,884 2.414,735S

1
0

.000.000 under S25.000.000 _ _ _. . ..... ....... 338 83,195,953 5,377.192 5.105,128 2.418.557 200544 179,589 558 1,057,642 63.427,594 30,995,465 39 14.158,575 564,349 604 50.630 13,636,641 4.825.523
S25.000 000 und r S5 .000.000 .. ............ .......

0
166 104.383.924 5,694,067 5.510,818 2,587.310 317,168 222.987 531 1,706249 77,581,121 36,047,228 14 6.069,051 97,513 1,120 100,274 22,476.528 3.524.997

S50.000:0DO nde, S1 00,000,000 ........ . ............. 66 93.082.930 5.914,219 5.630.471 2,623.901 355.543 274,093 254 1,725.794 74.812.788 36,414,786 4
7

~7 187 37

:
64430 1 473 97 343 12314 844 4 355 997S

100,000.000 or more ................................... 115 548.511.175 43,085,591 36,683,828 17,464.945 7.337.529 966.667 1.477 41.538,535 385,486,127 191,084,846
. , . , , , , .

Transportation and Public Utilities

Total ............................................. 47,197 180,591,225 11,010,101 10,101,528 4,714,427 95,829 1,112,013 406 6,771,550 322,777,492 133,442,052 33,035 41,483,534 2,334,231 4,872 1.551,473 91,913,706 29,848,522

Ur,d., S5.000 18.593 3,085.476 31.579 21.684 4,577 - 1.872 - 3.286 1,454.080 459,378 17,452 1.687,229 23.277 166 V) 1.040,914 222.147
S5.000 unde suomo ........ 6,611 1.915.097 45.801 36, f 59 8,388 2.844 2,097 916,721 270.705 5,580 921,786 39,504 V) 571,852 B5.782S 0

00 un S15.000 .... ....... ............. 4.556 1,478.208 55,279 36,546 8,646 3,265 1,751 725.006 277.733 2,994 932.105 35,721 844.687 214,446M Z
5 000

und.
S20

-
000 .... ... ............. ......... 2.709 1,240,959 46.321 28,703 7,209 2.830 8,252 669,739 188,525 1,855 684.545 31.906 C) 346,185 85.123

S20,000 under S25ZO .. ~. ~ ~ ~ ~ ........... __ ......... 3,056 1,709,094 66.700 50,020 13,352 4.848 28,486 1,724.222 673,632 785 320,215 16.476 C) 210,264 6.930

S25.000 under S50,000 .... ..... _ . .... . .. .... 4.974 3,931.327 168,891 129.558 39.418 153 12.822 17,214 2.314.891 818,651 1,904 1.236,325 65,104 243 5.049 1 104,123 172.955
S50,000 under SID0.000 ............. . .. ....... .... _ 3.148 3.910,988 216,888 155,676 62.149 - 12.323 C) 34.713 2.334.477 878,338 1,260 1,181.275 84.093 109 V) 1,028.735 209,795
sl 00,000 under S250.000 .... ...... ......... ... 1.880 5,376,100 298.010 236.802 104.610 V) 14,214 C) 46866 3.630.467 1,297,454 728 1,571,669 115.330 11,177 1.740.152 218,612
S250

.
000 under S500,000 ... _ _ . .__ . ..... 663 3,980,031 235.058 189.844 86,793 V) 12. L25 C) 7B,529 4.829.070 1,853,097 200 1,394,004 67.412 C) 27.145 2.591,491 777.658

S500.000 under SI.000.000 ............ . .... .......... 417 4.630,965 285,269 248.149 115,169 V) 14.689 C) 63,287 4,360.792 1,657.351 113 1.470,202 76.675 C) V) 2.801.437 839,861

SLOD0.000 under S5,000,000 . _ . ~ ... _ ~ ......... __ 380 13.879.695 804.997 681.957 321,334 5.071 46.415 19 444,385 20,736,406 8,251,459 83 4,850.681 174.408 661 214~ 119 13.001.961 4,917,351
S5,000.000 under S10.000,000 ...... . ............ 78 1 1.60 1.40 526.054 458.624 217,266 5.730 53.183 32 499,248 27,449.385 10,547,224 27 3.528.063 183.440 168 149.565 9,978.626 3,244,303S

S25,000.000 .... ....10
,
000

,
000 und 67

1
349.016, 1,062.990 969,008 461.326 22.185 110.334 17 802,802 37.665.456 14.502,034 20 5.922.532 342.910 2,525 225.965 13.922,397 4.397.389:S2

5.000,000 unde S50.000,000 ........ . ............. 28
8

19.4 3. 30 955.772 846.789 394,624 2.411 111.450 19 757,484 40.535.887 16,173
'
828 6 5

*

701,683 222,402 225 381.902 16.378.227 6,262,588S50.
000,000 under S100.000.000 ..... . 21 20.642.352 1,422,336 1.322,356 615.763 11,736 129.198 26 846.790 rl.006.1 11 17,982,361

8 10 081 220 855 573 205 438 767 26 352 655 8 193 582SID0.000.000 or rr~o .. .... ___ ..... . ........ .. 16 &4.779.562 4,796,156 4.689,653 2,253.803 47.284 579,596 245 31136,317D 132,424,782 57.610,282 . . . . , . . .

Footnotes at end of table. See text for "Explanation of Terms' and'*Description of the Sample and Limitations of the Cata~ '
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RETURNS OF ACTIVE -CORPORATIONS
Table 9.-Number'of -Returns, Total Receipts, Net Income or Deficit, Income Subject to Tax, Income Tax, Tax Credits, Distributions to Stockholders Except in Own

Stock, and Total Assets, by Industrial Division, by.Size 'bf Net income or Deficit-Continued
[All figures are estimates based on samples-money amounts iare in thousands of dollars]

Returns with net Income Returns without net Income

J
Distribu- Distflbu-

Indu trial division and shte
f 3at i m d fi it N b fb I T t l N t Income Total Foreign

Work
i

tions to
stock- Total

lions to
stock.o nco e or e c um er o.m e Set

t
o a

i t
o

i I subject Income tax
Investment

di
incent ve

W N
ers

hold
Tota

1 Net worth Number of Total Deficit income holders Total Net worth
Lre urn

re urns rece p s ~ ncome
to tax tax

c
redit

cre t ( I

Idit
ex opt

C
as etsS

r
etums receipts

to,
erc

apt assets
cre In own

.

In own
stock stock

I

it)

* t2) (3 (4) (5) (6) 17) (8) (9) (10) (11) f12) (13) (14) 115~ 116~ (17) (18)

Wholestude and Retail Trade.

t

1
Totil .................. ........................... 403,036 793,255,864 27,386,659 .19,338,626 6,312,377 368,167 394,illlt 939 4.211,607 263.827,356 109,669,860 199,387 130,11138,884 4,813,597 3,163 166,426 49,477.970 7,699,209

Under S5.000 ....... .............. ............... .... 129,928 36,993.598 220247 135.883
"

27,385 V) 3,698 1') 13,918 11.260,824 3,763.918 109,166 20.473.820 157,472 112 47.780 6.606.349 1,759.601
S5 030 under S10,000 _ __~ ... ...... . I 1.. 56,391, 27,263,152 383,871 244,375 55,894 V) 4756 C) 1 52.355 8,495,224 3.012,370 32.473 19.953.670 224,339 55 4,256 3.476,354 742.533
S16.000 under S15.000 ~ .............. .... .... 37

'
663 25

*
475

'
266 449,661 302.883 71,530 V)

:
7 115 V) 52,361 7.343,291 2.723,130 15.830 5,243.974 189.717 56 1.554 1.910,407 333.065

$15,000 under S2G.000 ............ __ ..'' 28817 22.518,847 489,250 375,115 88,326 (*~ 7 170 (*) 1 30,120 6.853,202 2,654.289 9.743 4.971.503 164,759 31 17~818 1,645.615 205.506
S20.000 under S25,000 ....... ........ .29:589 27,800,379 654,905 51~.804 121,900 1*

:

0082 1-) 56,9~O 8,169,935 3,246.090 6.876 4.067.151 151.014 35 24,457 1.582.848 289,356

S25.000 under $50,000 ........................... ...... 53.804 74.000.300 I.B54,0113 1,387,657 415.940 28.868 105 1 87,201 22,126.005 8,930.749 14.165 11.069.776 484.820 648 6.611' 3,956.021 486 951S50.000
uride,

S
100.000 ................. :_ ............ 33.1 B6 72.084,670 2,297,688 1.655.772 644,026 274 34,315 104 276,623 21.760.632 8696.905 6,112 11.330.623 4 1 6,526 162 3.553 3.845.023

.
425,657

$100.000 under S250,000 ................. ..... 20,88u B6,319.270 3,198.164 2,436.831 1.071.280 Z913 38,211 133 356,169 25.462,737 10.783.467 3,398 12.185.104 508,247 575 10,057 4,258.934 636,848
S250.000 under S500,00D ............... ......... 5~.26.358 2 4~8,753 851.689

~
854.623 2,967 26,163 56 261~943 16.767,944 7,316.450 864 7.246.630 297,159 190 1,654 2.835.189 401.300

S500,000 under S1,000.000 .............. .............. 3:074
7

7,223,5 5
21

1 5,730
:
649.863 774.652 3017 22,625 57 2~2,531 14.604,087 6,254,065 409 6,308.214 283.084 104 11 340 2 707 222 530 253, . , .

r1,000.000 urider S5.000.000 ... -
'

2,213 99,297,972 4,~ 17.190 3 4,2 6. 1 7 1 1, 539,650 14,210 9152.6 89 i 556.624 32.009.128 13.206,182 293 17.922.231 599.668 247 16.425 7.395.549 1.314.601
$5.000.ODO under

S
10.000.000 .......... ........ ... 257 39,882,655 1,773,914

1 49 3
~129.

53
7,264 8478 - 21.572 60 380.541 13,644.575 5.!81.614 27 7.886.217 178.845 626 6.420 2.305.336 350.328

125 N11 ..........................
S"

,Rl:
2=

.154 67,411,890 2.388,997 1,517.784 726,741 26,432 45,;36 82 1 437.362 22.382.884 8.625,237 16 3.467.158 252,475 100 8.411 1,837,510 116.409' : :
s25:

. so
000

*** '* **
46 29,465,383 1.570,281 938,967 447.506 10.573 37.037 -3 347,865 13.567,030 5

'
678

'
570 9 3

'
610,114 354.246 55 831 2.880.976 249.995

$50.000.000 under S100.000.000 ... .................... 18 23,945,653 1.214,763 758.208 362,873 111,950 20,831 48 354.621 9.998,500 46 4 0S
100.000.000 or more ..................................

1
-11 54.566,896 1,939.1t52 1,189,131 572.787 206.923 31.799 2I 1 604.423. 29,381.358

I

4*701'9191 9 .9 5 6 4,372,699 551.22~ W 5.2~7 2,234.645 56.806

~Insnce, Insurance and Real Estate
.

Total I............................................. M,M ~34,091,644 17,11
.
31,845 12,591,749 5,562,6168 702,783 160"316 295 7,311,126

1 ~:
1,746,680,983 204,984,959 176,926 69,107.131 6,327,689 7,702 1.350,088 429,971,170 48,t62,553

Under S5,ODO ............................... 112.469 4.430,269 :174.933 119,841 23,329 117 100,17~ 19.366,852 4.811.328 114,375 3.960,941 118.946 107 220.875 24.259.255 6.676.327
S .0 undeir ......... ...............
1 01

39,681 2,965,250 270,185 196,998 45.510
~
5

; 9
93, 5

0 0
~2 52 6

' '2,
3 5509

58
22.157 1.458.137 145.760 59 30,744 6,602.149 1241 006

sio.000 under S15.000 ~ ....... : ....... - ............... 2Z575 2,116,714 267,111 209,314 49.213 .4 7 8
1

02, 159 : 5060198a 7. 132682 :
1
0,568 860,552 124.363 274 27,472 5.189.670

. ,
583 503

S15,
Goo under

S20 .
000

... ... .................. 14.835 2.047,110 251,596 203.689 50.635 1,415 V) 44,024 10.891.113 2,351.017 5.728 887.716 95.905 354 4,817 5.541.030
.

338.663
S20,000 under S25,000 ............... ......... 11,360 2,433.~69 251,405 195,666 48,871 C; 1,1118 V) 55.263 12,533.626 2.339,869 3.926 646,710 85,399 323 3.897 4.198,530 463.034

$25.000 under S56.000 ................ ................. 21.093 6.805,368 709,923 544.776 166.109 160 6,244 191498 56,510,285 7.711,411 5.878 2,111,036 302.655 295 32,610 15353.504 3491 499
150,000 under sloo,000 ... .........:_--.11''. .... 12,235 8.597.222

'85 ,
9632 654,432 249,750 147

? 52
0 235,251 81.323,986 8.674,813 4,595 2.485.953 318.805 263 24.073 18,783,938

. .
1,676.483

1
100.000

unkl: S250.000 ~ .......................... 8,396 13,736,889 1.303,889 1.036.578 445,973 2,086 11,375 6 343,497 142.042.739 12.921,214 3,824 4.514.122 591,402 737 76.649 38.249,933 3,003 325
$250.000

undo

S500'000
2.843 12,105.029 984,702 762.791 349.360 1,393 7,824 8 287~823 123.340.016 tO,549,063 1.343 3.570.076 465.997 590 44,728 26.595.865

,
7442 009

M.ODO under S1.000.000 ............. ....... 1,324 11,685,607 906806 650,569 301,747 1,967 8.211 15 304,679 108.919.280 9,863.617 760 4 945 792 537 274 037 120 020 44 082 671
, .

2 993 552
I

. . , . . . . .

S1,0DO.000 y der S5,000.MO ........ ..........
=

1.143 41.359,915 ~.395,310 1,472.427 694,107 30,122 28.593 45 '1,238,527 273.033.019 33,497,115 615 17,509.820 1.310,996 1.814 319,916 123448,560
'

62410 689
S5.000.DDO u S10.000.000 ...... __ ............... _ 166 16,685,197 1.188.328 552,808 261,7B4 17,fi29 12.500 6 '54.127 123,770.503 20.194,876 85 6.848.662 6()3.783 821 t9l'510 56 .778.559

, .
4,780 106

SIMI Z ,~d:'s25 =Z ..... .................... 113 21.125,715 2.128.267 1,210,823 583,708 63,298 19,586 39 395.253 184.342,878 28.860.661 52 9.246.107 771.008 618 111,476 29,544,586
.
7335.251I J. d : :

S25 35 20.908.321 -1,290.767 773,251 367,271 80.685 - 13,975 13 708,778 125,730,353 18.195010 17 6360281 562.792 103 63,034 21.870.317
,

4,594.978
S50 OW000, under SIGO.000,000 20 693 0 4

5 9
1.389.274 795~266 379,653 63,753 15,544 50 673,332 96.365.052 15.741 321

S100.0DO.000 or more ........... ................ 15 46:254:375
3

.459,7
1
7

3,2
12,520 1.545,648 441,5521 22,787 82 681.486 365,001.249

. 7
22,97486 3 3.7

.
0
,
1.226 284.604 7 ~15.267 8.972.603 2.476,126

Services

Tortal .......................................... 221,490 86,074,330 4,989,527 3,652.166 1.429,130 67,961 161,092 57i 1 736,367 54.929,321 21.150,816 .167,342 29,514,812 Z489,347 Z487 89.925 30,050.360 s,074,21 i

Under S5.000 114,618 14.369.611 183,555 119,609 24,282 3.730 25.157 4.919.595 1,604,254 111.039 7.932,227 130.791 24 10.706 3,973.002 851 710
IS5.000 under sloooo .................... 35,825 7.071.345 243.924 158,891 35,548 6.543

1
7.078 3,079.664 1,172.487 22.127 2.730,378 147.142 32 (1 1.786 786

,
277 965S

0000 under S15.000 ......... ........... . .
1

8856
i

4623.204 220.380 50.865
i

33895 6.943 28.921 2.288.459 844,963 10,040 1.257.132 120.380 1,411
,

983.849
.

92.979: ::: :
5:000 under S20.000 ........ ........... .

'
2:278 290,6214: 208.475 43.334 34:094 5.330 24,884 2.161,470 793,199 5.030 1.006.189 86.064 C) V) - 705.992 59.742

S20.000 under S25,ODO ......... _ ................ . 9,218 4,200.447 '202.537 154.810 36,698 6,860 25.602 2.092.073 B14,398 3.425 e78.736 74.537 V) 659.622 78,524

S25000 under Sso.000 ......... _ ____ ....... .... 17,688 9,381713 593.681 401.132 118,261 V) -17978
*

V) 64,073 5,365,875 2,004,764 8,514 2,312.136 283.296 318 1.908 2,258.130 142 944
$50:000 under S

1
00.000 ............. ............... 7.749 7.46 :766 535.034 338.014 128,600 V) 15 738 101,993 5.031.333 1,735,302 3,759 1.946.111 264.581 98 2,919 2,486.336

.
148 317

S100,000 under S250
'
000 .............................. 3.395 6,650.934 524,127 350.479 152,294 870 14,396 115 64.875 4,483,031 1.653.742 2,197 2.871.377

,
333.929 333 20.821 4.311.295

.
703.957S250.000 undin

S500
'
ODO ........ ..... ... 1.017 3,942.799 359,853 239.095 109.926 1,890 8.397 67.099 2.771.168 1,106.594 681 1.474.476 231,517 332 3.568 2,498.123 187 633

S500,000 under S1,000.000 ............................. 435 3.385,113 29B.019 225,522 105.591 674 7.~54 35.686 3.252,972 1.161,931 292 1.239 326 204 980 V) (1
1

781 117
,

64 170
t

, . 1 . . .

SI.ODO.000 under S~.DDO,000 .........................
.

340 8 760,279 1644,838 522.156 245.486 10,806 15,241
so

87.891 7.989.215 3,076.401 221 3.150.935 415.26B 1.036 7 7 4,606.216 568 635
S5.0DOM under $10.000.000 ........... ..... _--- ... 42

:
3226.752 282,346 225,533 108.403 5.641 6,622 92 3

,

.892
2.835

'
935 1202819 12 1,136,927 81.969 150 25,619 1.940.253

,
392 462

25 == .................... .....slo
und=M = '

21
'18

4 0,398 .32009 285,207 134.2
'o1

1,1062 12.509 20 t 48.1 32
3

1
2
15995 1:266:850

.
. : :

S25: : J. S5 .... 5 994.171
'

157,188 136,110 155,4 36 626 6.391 (1) 86.5
'l

1. 730.007 958 120 5J 1.578,862 114.893 12 6.329 2.059,639 505.173
S 000.000 under S100.000.000 ................so

.
3

:53
2 3.167 214,161 200.589

96.356
25.889 26,460 - 20,573

,
3.

,
2,529

.
1,754.992 - - - -

5100.000,000 or more .. ... .....................

(*) Estimate is not shown separately because of the small number of sample returns on which it was based. However, the data are included in the appropriate totals.
lncludeS':'Nature of business not allocable" which is not Shown separately.
Less than S500 per return.

NOTE: See text lor "Explanition of Terms ; and "Description of the Sample and Limitations of the Data.

I -
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RETURNS OF ACTIVE CORPORATIONS
Table 10.-Book Net Income or Deficit, Provision for Federal Income Tax, and Selected Tax Return Items, by Major Industry

(All figures are estimates based on samples~mciney amounts are in thousands of dollars]
Major industry

Mining Construction Manufacturing

A"

Agriculture,
GeneralItem

industries forestry,
and Total Metal Coal Oil and gas

Nonmetallic To
let

but ding con.
lc

Heavy con- Special
T

.1of
Food and Tobaccof,

shin mining minin minin
.it

action
rninerals, con struction

e tors andIra struction trade sm
an f ct i

I

kindred f tg g g
biFit I

xce us operative constractom contractors
u a ur ng

products
manu ac ures

builders

(1) (2) (3) (4) (5) (6) (7) (a) (2) (10) (it) (12) (13) (14f

Total active corporation returns.
Number of returns ..... ...... ........... - ..... 1.965,894 53,458 15.732 1,769 2,059 8,350 3,554 185.563 74.694 14,895 95.974 211.563 15,060 63

Tax return net income fless cieficrt~
after tax .. ~ ~ ....... - ......... - .................... 84.113.998 128.116 13,781.046 232.798 911.132 12,353,029 284.087 766.878 -71,320 332.709 505,489 42,361.666 2.B61,226 671,855

Returns with book net income or deficit,.
Number of returns . .. .

.
1.805,115 47,638 13,658 1.061 1,846 7,466 3,2115 171,773 68.165 13,783 89,825 199.330 14,568 60

Tax return net income (less deficit)
. .....................after is. ~ ...... --- .... 75.709.421 99,792 13,559.487 227.616 815,906 12.226,913 289,052 7113,025 -3,045 305,926 480,144 35,496,970 2,443,433 667,018.

Book net income (less deficit ........... ......... 93,655.794 211,780 14.849,035 536.209 1,396.592 12.489,930 426.304 1,057,271 412,234 429,172 515.865 40,967,340 2.870.566 960.148
Provision for Federal income tax, net:

Number of returns 5676
99

12.987 5.034 53 1.007 Z551 lA23 56,554 21.160 U77 30,317 68.786 7.049 31
Amount .. ................ .......

. :
39 1

91
7

1
2 222.059 1,280,190 165.920 546,423 313,569 254,278 934,204 291,252 313,747 329.205 21.096.861 2,014.224 482.551

Total income tax after investment and
-,k incentive (WIN) credit. .. . - ~ ............ 54,209,418 251,573 11.973,119 184,746 500.733 11.134,393 153.247 998,101 340.193 312,715 345,193 25,085,327 2.152,983 530.107

Foreign tax crechl . .......... ......................... 18,341,890 91 11.010,081 78,637 V) 10,821,050 V) 49.542 25,866 19.369 4.307 6.586,788 264.884

Returns with book net Income:
Number of returns ............ - ........... .......... 1,12T156 27,265 8.706 63 1.423 5,000 Z220 99,257 35,401 8,450 55.406 132.014 10,051 59

Returns with book net income and tax
return net income after tax:

Number of returns .................. -- ........... 1,050,884 26,361 8.007 63 1.401 4.421 2.122 93.413 33.360 BJ 18 51.935 127,081 9,724 so
Book net income . . ~ ... - ......... -- ...... .. 113

-
6

1
3.939 992.614 15,040,418 604,500 1,410.625 12.554.867 470.426 2.747.093 970,627 670.544 1,105.922 44,842.597 3,338.915 959.212

Tax return net income . ~ . ~ .... --- .......... 94
.
467.622 894,341 13.949,613 325,728 B60,545 12.425.894 337,446 2.616.587 925.994 619.582 1,071,011 40.314.676 2.966,815 669.237

P ovsion for Federal income tax. net . ............... 39.712,808 220.359 1.307.943 195,814 544,678 312.567 254.864 963.972 336,388 292,499 335.085 21,492.970 2,045,637 482,629
Total income tax after investment and

work incentive (WIN) credits ...... .............. 53,014.148 248,434 11.970,374 184,746 50002 11,132.029 152.997 985,024 337,919 304,371 342.734 25,040,845 2.148,734 530,101
Foreign tax credit -, .. . ~... ....... 18,262,911 91 11,009.604 78,637 V) 10,820,573 11 47,892 25,866 17,722 4,304 6,575.713 264,884 V)

Returns win book net income and tax
return deficit after tax

Number o returns . .. - - .- - . ..... - .............
I

76,272 904 699 - V) 579 1') 5,844 2.041 332 3.471 4.933 327
ncome .......... ....... - ......... -Book net 4.487.625 22.715 88,731 - C) 75,843 C) 128.050 44.309 63,266 20,475 375,329 48,527

Tax return deficit .................. -- .......... 2.565.379 15.012 75,896 57.436 V) 98.171 46.694 32209 19,268 600,790 35.000
Provision for Federal income tax, net ....... ........ 188.601 2,946 2.323 - (1 693 V) 40.558 11,027 23,967 5,564 5.376 13,051
Total income tax after investment and

work incentive (WIN) credits .. , . - , 15,639 V) 1,704 - 1.618 195 120 31 3,814 135
Foreign tax credit ................ ............ . C) - - - -

Returns with book deficit:
Number of (alums ......... ..................... 677,959 20.373 4.952 998 423 2.466 1.065 72.516 32.764 5.333 34,419 67,316 4.517

Returns with book deficit and lax return
deficit after tax:

Number of returns ....... - .......... 655.344 19.664 4.800 998 423 2,325 1.054 70.324 31,965 4.935 33,424 65.506 4 295

Book
deficit ... .............. ........ .... 19,953.274 792.366 273,961 6V91 21.404 134.734 49.532 1.781.678 890.603 291,849 599,226 4.069,651

,
499,023

Tax return deficit .... 18,669.485 789.695 320,181 98.112 28,920 147,177 45.972 1.769.655 892,700 296,552 580,403 4,345,700 496.682
Provision for Federal income tax, net ...... . - ...... -1.209,472 -9.037 -30.130 V) C) C) V) -81,235 -56.832 -14,419 -U84 -440,990 -44,399
Total income tax after investment and

vrork incentive (WIN) credits ................ 12,403 502 V) - I') V) 1.260 405 477 378 4,738 1,451
Foreign tax credit ............. ..................... - - - - -

Returns vvith book deficit and tax return
net income after tax:

Number of returns .... ....... ............. 22,615 709 152 (1 V) 2.192 799 398 995 1,810 222

Book
deficit ........... ..... ..... ... 4.292.496 11,183 6.153 C) V) 36.194 12.099 12,789 11.306 180,935 9,853

Tax return net income ............ -- 2.476.663 10.150 5,951 (1 V) 34,264 10.355 15.105 8,B04 128,784 8,300
Provsro for Federal income tax. net ..... . ...

: ~
499.775 7.791 V) V) V) 10.909 669 11,700 -1.460 39.505 -65

orne tax after investment andTota mc
work incentive (WIN) credits -........ . 1.167.228 2,589 V) 622

I
1,825 747

?
2.050 35.930 2.663

Foreign tax credit . .... -.. ........ ---- 78,979 - V) i
1

1.075 -

Selected items for returns with book net
me=.

or deficit:interest on State and local Government
obligations ... 4.830.076 1.566 B.048 V) 3,216 3,643 519 18,879 B.004 6.816 4,059 259,662 11785 V)tqet

long term capital gain reduced by net
siro,t-lerrn capital loss .. .. .............. 6.761,302 248.504 314.402 10,924 55.929 218,806 2B.743 215.363 113.879 65,538 35.946 3.344,534 85.618 6,590

N,; short-term capital gain reduced by
--

r-e' long-term capital loss .-
. .

234.949 8,433 3,622 V) 416 1,659 5,189 4.242 568 379 77,241 13.041 1')
Dividends received from foreign corporations ... ....... 6.181,013 V) 83,648 V) C) 13,509 C) 49,659 21,425 25,730 V) 5.60U35 248,942 C)
Dividends received from DISCs .. ~ ~ ~ ~... . - - - ~ ~. 1.481,968 (

*)

45.728 V) V) ('I V) 2,134 (1 V) t.228,181 53.589 V)

Deprecial on ....... - ....... . ......... 67,229.556 835
'
487 1.472.417 250.271 378.683 531,450 312,013 2.373,215 616.1135 948,621 807,759 26.611,839 2.187.647 254.557

Depletion 16.078.680 12,762 7.730.183 237
75

421.788 6.893.797 176,847 31,455 7.848 19~281 4X6 7,760,384 12.078 V)
Amortization . ........... .......... . ........... 60&595 3,709 6.722 3.549 706 1,448 1.019 6,422 2.091 1,873 2458

*
205,701 11.942 V)

~
8
:d debt ................ .......... . 10.656,145 27.720 50.010 5.5GO 5,854 25,407 13.189 380.216 103.629

80
~352 196, 235 2.392,883 156.5'4 2.3401

ristrucirve taxable income from related
foreign corporations 3,070.831 29.368 V) V) 40,778 16,082

~

V) 2,814M5

1

159.379

(
.1

I'm1notes at end of table. See text for "Explanation of Terms" and 'Description of the Sample and Limitations of the Data. '



RETURNS OF ACTIVE CORPORATIONS
Table 10.-Book Net lncome~or Deficit, Pirdivision for Federal Income Tax, and Selected Tax Return Items, by Major Industry-Continued

;[All figures are estimates based on samplei-money amounts are in thousands of dollarsl
I - .' Major lndustry~Contlnuedl

Manurfacluring-~Contlnuedl

Item Apparel and Lumber slid Paper and Chemicals
Petroleum

;J (including
Rubber and
i l inal andLes Stone, clay. Primary Fabricated Machinery,

Textile mill
id, isa,

wille, wood
Furniture, and

allied
= andP and allied

~ )
nlegrated

laneousm sce

i

f
eathe, and glass metal metal except

products1 products products
fixtures

products
ing products and coal

pias
cit ct products products industries products electrical~

products
pro u s

(17) (18) (19) (20) (21) 1 (22~ (23) (24) (25) [26) (27) [28)t

Total active corporation return.:
2746 16 106 13 508 6 931 3 765 27129 9 860 1 039 6 109 2 080 9 563 4 636 .32725 24,879Number of returns ......... ........... , , . . , . . . . , , ,

1

To, return ne; i.xri deficit)
277 1111 324 664 7 2 512 197165 1 881 699 285 9281 5 123 060 13 401Z7 521 298 73753 157640 3 887.320 2.012.593 3.751,440after tax .......................... , , ? , , , . , , . , , . . . ,

Returns " book net lincome or deficit;
Number of returns ... __ ....... ............. 5,M 15,363 t2.577 6.630 3,579 27.457 979 7,981 1.995 8.917 4,337 23,801 23.620
Tax return net incomel (less deficit)

attar tax ........ _i ....... ! ......................... 344,476 288.346 657.190 156,711 1,365,896 1,103,994 4.242,549 1 10,562

.

393
1

504.514 53,798 580,718 3,292.237 I.B27,793 3,275,672
Book net income (less deficit) ..................... 401.497 319,842 840,361 183,698 1,471.738 1,223.184 4.454,230 10.952287 630,724 .150,414 818,234 4.419,637 1.877.157 3492,749
Provision for Federal income tax. net:

Nurrilbevoil returns ~ !~.. _ ~. ......... __. ........ 2
'
428

68 60
-4,965 2.579 2,012 9,798 4.355 623 3.836 844 3.967 2.893 11.955 t 1,701

Amount ........... I_ .... ..... ................... 402.982 94306:5 404,108 148.888 962,B22 949,126 2,927,413 1308,103 420.282 97.479 406,339 2.211,343 1.383,464 2,397,535
Total income tax after; investment and

ork incentive (WIN) credits . ............ 465.190 355,872 460.651 163,777 952.076 930,778 3.246.196 4.951.357 368,227 100.035 407.907 2.067.429 1,382,365 2,844.409

Foreign tax credit ...... ........ 5,447 2,816 36.698 2,653 58,895 43.481 626,306 3.331.644 55,555 1.575 71.214 329,391 79,469 713,495

Returns with book neti income:
Number of returns 'I ........ .......... 3,345 9,857 7,610 4,216 2,854 17,320 5.743 775 4.899 1,401 6.498 3,642 17,459 17.24B

Returns with back net income-and tax
return net incomealler tax

Number of returns ........... ................ 3.291 9,334 7.251 4,002 2,825 16.496 5.377 767 4,731 1,401 6.093 3,620 17.131 16,813
Book net income ............ I ......... .......... 698.0 54 35 0 49 157,892 260,203 1,507.831 1,537,223

5
4,60 139 10,929,846 715,794 221,197 921.287 4.442,427 2.166,240 3,836.356

Tax return net income ..................
5

671,71
5;

0. 38 070,018 248.509 1,442,402 1.403,294 4,397.465 1 10,586,283 618,809 147.512 739.901 3,354.523 2.104.038 3,802,197......... ..
Provision for* Federal income tax. net ............. 445,538 355,602 450,566 156,334 .962,705 931,1303 2.936.85? 1.808,619 428.819 101,143 409,4118 2,193.104 1.408.361 2.395.951
Total income tax after investment and

work incentive (WIN) credits ....................... 43,942 354301 459,853 163,207 951,853 9 26,723 31244 571 4.950.886 368.1 03 99,833 405,429 2,064.076 1.380.903 2,838,356
Foreign tax credit ........... ___ ........... .5,447 2~248 36,698 2,650 58,895

4
2.387 625:010 3,33 1.644

5
55. 55 1,566 70.866 320.111 79,320 711.779

Returns with book net income and tax
return deficit after lu

Number of returns 54 359 29 824 366 C) 168 405 22 328 4
Book net income ................... 11,423 4,780 7,800 4

'063
7

.1
73 13,012 9.430 30.156 30.510 5,719 76.199

Tax return deficit .1 ...... ~--...-- ............. 17.387 5,174 .~13,247 2.922 16.949 5.680 6,389 3 5,833 10.710 3.9io 118,634
Provision for Federal income tax, net ................ 215 C) -480 (1 V) -2.237 -107 V)

2
685 109 23.979

Total income lax after investrinent and
work incentive (WIN) credits , ~ ..................... I') V) V) V) C) (1 C) 933 V) 247

Foreign tax credit .~ ....... i__. ................

Returns with book deficit:
Number of returns .................. 2,427 5,506 4,967 2,414 725 10.137 3,066 204 3.082 594 2.419 695 6,342 6,372

Returns with book deficit and tax return
deficit after, tax: I

'Aumber of returns ...... -----............ 2.388 5,290 4,871 2.373 715 9.828 3,044 C) 3,066 579 Z394 665 6,138 6,120
Book

-
deficit __ ....... __ ............ ............ 306033 247,564 324,387 75.698 38,919 300.569 V) 94,334 69.311 124.495 48,537 283.774 392.596

Tax return deficit .1. ~ ........ ........... ___. 312.708 290.350 400,462 87.428 45,453 299,746 151,586 C) 108,247 94.626 128.859 55,196 277,801 428.955
Provision for Federal income tax. net ................ -43.050 -38.740 -46,083 -10.238 -1,733 19,062 -4,704 V) -8.999 -3.882 -6,106 -1.840 -26.942 -25.250
Total income tax after investment and

work incentive (WIN) credits ................ . 2iI4 114 422 38 (1 101 64 42 V) 170 V) 224 471
Foreign ta~ credit

Returns with book deficit and tax return-
- net income after tax:
Number

r turns
C) 216 96 V) 309 1') V) 30 204 252

.Book de of elcfl ............ : ...... _ .......... 7,1167 944 ('I V) 20.643 V) I') V) C) 4,763 11,028 27,169~
Tai retu n net income . ............................. C) 13,732 881 C) V) 17.395 C) 3,620 5.474 21.064
Provision far Federal income tax. net V) -10,498 V) C) 498 C) V) V) 11) C) 2,855
Total income tax after investment and

work incentive IN) credits . ...................... 3,942 5.335
Foreign tax creclri~.... .................. ...... C)

Selected items for-retums with book net
'income orr deficIt:J

Interest on State and local Government
obligations . ~ ~ .... ! .................... ___ ....... 1,281 2,448 539 758 9,124 10,261 14,564 9,015 i.855 246 2.187 14,885 2.330 28.020

Net long-term capital Igam reduced by net
short-term capital loss .................... 47,591 6.967 1,135,676 6,263 427,387 120,077 263~228 177,162 16.752 4.153 68.722 105.443 83,251 143.818

Net short-term capital gain reduced by
net long-term capital loss . ~ __ ................. 1,697 C) V) 783 1,306 ('1 V) C) C) 2.239 1') 5880

Dividends received from foreign corporations . ......... 7.397 1,744 50,476 C) 57,442 49.454 .745.205 2,318,186 84,759 59.475 232.240 B9.568 627.909Drild,nds
received from,DISCs .... .............. . 15,990 2.087 1 01,327 33,858 9.941 188,140 30,926 9.8 79 '191 15,070 57,183 22.823 130.719

Depr ............., ...... 777.216 246.462 799.061 174,849 903,625 857,306 2.751.948 2,813.380 759,201 94,923 1.035.901 2.240.500 1.224.737 2.553.903rt ,
I
ap,r

N
.~

..... . 1*) (1 1,003,537 V) 74.589 47,542 182,780 5,676,420 1,281 C) 72.701 530.102 13,188 12.089
A gallon ....... ..................................
"'on

2.892 2.3
1`9 1'' ; 2' 5 3 2

1
1,623 18586

'
17607

'
3,976 779 7.508 42,676 10,091 15.616

Bad debts ~ ....... .................. ....... 73,883 83.718 : gSAI g S.(i(il :46 6 1 261.358 16 1 663 175 700 83 103 32,361 96,180 124.047 173.382 175.235
Constructive taxable income from related

~

foreign corporations ............... _ .............. 3,615 1') 23,974 366.126 .847,047 12,418 V) 49.387 99,681 54.306 545.381

00
M

0
.0

0

0

M

410
-4
Ab

Footnotes at and of table. So. text for "Explanation
I
of Terms" and "Description of the Sample and Limitations of theData,



RETURNS OF ACTIVE CORPORATIONS
Table 10.-Book Net Income or Deficit, Provision for Federal Income Tax, and Selected Tax Return Items, by Major Industry-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]
Major industry-Continued

Manufacturing-Continued Transportation and public utilities wholesale and retail trade

Its. Electri at
c

Mo or
t

Transportation
Miscellan

eous
Total t ans- Electric Total hot Wholesale trade

and
v

ehicles equipment
Instruments anufacturng

r
portation Transpor-

mmumiCo ,
gas, and sets and Groceries Machinery, Miscellane.

electronic and except al
and related

me
and nu. and public tation cation unitary

is
re

i'
Total wit I

o '
and related equipment, ous whol~

equipment equipment vehicle, products
ct
gingIs utilities services trude sale trade products and supplies sale tradenot a kit
locab

(29) (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41) (42)

otal active corporation returns:
Number of returns . ~ ~ _ ~ .............................. 10.800 2,203 3.651 5.761 12.677 80,232 62,153 9.369 8.710 602,423 214,975 20,870 45.391 148,714

Tax return net income (less deficit)
after tax .... ... __ ......... ............. 1,542,242 1.286.999 722,136 858.912 319.643 5.076.990 1,594,101 2,185,083 1,297.806 14.653,249 11.319,043 573.511 2,665.829 8.079.703

Returns with book net Income or deficit:
Number of returns ............. ........... _ ....... 9,867 2.165 3.471 5,456 11.926 73,854 57 106 8.735 11,013 561.229 202,994 19,502 42,459 141.033
Tax return net income (less deficit)h

a er tax ............ . ........... I ... .... 263,854 1.150.352 596,636 781.773 307,617 4,710.713 1.512.090 2.165.101 1,033,522 13,912,689 10,665,714 544,529 2.566,881 7.554,304Bee
k net

-e
iless deficit) ..............

:
717,907 2,020.159 849,517 923,521 381,770 12,696.908 2.497.891 3.798.882 6.400,135 14.626,292 10,934.155 558V5 2.569.900 7,805.330

Provision for Federal income tax, net:
Number of returns .. ~ ...................... 3.991 1.233 1,568 1,999 4,153 23,958 18,714 3,054 2.190 239,528 99,937 8.861 20,321 70,755
Amount .... ........ _ ... ........... ............. 1,192.065 1.009,538 650.066 613,803 308,146 4,426,225 1,185,298 1.535,087 1.705.840 6,711,631 4,144,397 310,916 771,337 3.062.144

Total income tax after investment and

we" incentive (WIN) credits _. .. .................. 1.190.256 1,032,875 446.312 723,093 313.432 3.073.698 635.196 1,225,500 1,013,202 7.008,867 4.416,741 336.932 810.049 3.269.860F
cre.gn tax credit .... ___. ....... ......... 239,672 390,862 23,327 120.217 24,343 69.678 20,578 30,894 V) 194.915 134,824 1.023 9,846 123.955

Returns with book net income:
Number of returns ............. _ ..................... 5.740 1.437 2.122 3.333 6.405 45,455 34.934 5,466 5,055 379,577 150.064 14.244 32.968 102,852

Returns with book net income and tax
return net income after tax:

Number of returns .. ~ ........... ........... .. 5.660 1,422 1,867 3.313 5.905 41.696 31,870 4,987 4,839 361,039 144.050 14,038 31.971 98.041

Book
net income .............. ........ _ , 2 236237 2.068.926 1,055,664 1.048,285 565,385 12.106.289 3.193,504 3.935.101 4,977.684 18.901,772 12,825,860 745,764 2,736,994 9,343.102

Tax return net income . . . , ... ............... ..... 1,854,177 1.494.693 753,479 933,775 485,696 6.301,202 2.243,149 2.331,903
1

726150 17.9 5.3131
0

12.348.364 724.600 2.739,491 8.884.265
Provision for Federal income tax. net .... _.. ........ 1,319.774 1.109.522 622,903 605,352 322.268 4,351,348 1.198.955 1.534.522 ii617:87 1 7

1
.8006,9 4.198,102 317,484 774.250 3,106,36B

Total income tax after investment and
work incentive (WIN) credits ................ ... 1,182,471 1.031.252 442,530 720.549 313,172 3.064.214 827.256 1,225,001 1,011,957 6,969.713 4.389,473 336,454 806,315 3,246,704F ont.gn

tax credit .., ............ _ ............ 238.408 390,862 22,172 118,024 24.343 69,678 20,578 30,894 V) 194.719 134.738 1.023 9A35 123.880

Returns win book net income and tax
return de icil after tax

Number of returns ....... __ . ...... __ ........ 80 V) 500 3.759 3.064 479 216 18,538 6,014 206 997 4.811
Seek net income ......... ............... ......... 15.427 V) 9,084 1.728.829 139,040 19.755 1,570.034 126.544 52,471 4.902 8,275 39,294
Tax miurn deficit .. _.. ~ ........... ...... 35 931 V) V) C) 6,634 659.289 82,798 9,349 567.142 140,844 55.217 8,298 12,168 34,751
Provision for Federal income tax, net .. ..............

:
-1 540 V) V) 2,050 123.536 42.666 V) 80,818 11,122 10,044 V) 2.705 7.105

Total income tax after investment and
work incentive (WIN) credits ....................... (1 V) V) V) 52 3,786 2.670 (1 1,083 518 233 V) 58 174

Foreign lu credit ................. - - -
-

- -
-

- -

Returns with book deficit:
Number of returns .... ................. .............. 4.127 728 1.349 2,123 5,521 28.399 22,172 3,269 2,958 181.652 52,930 5.258 9.491 38.181

Returns with book deficit and tax return
deficit aft. tax:

Number of returns ........... __ ................ 3.935 702 1.318 2.070 5,511 27,586 21,508 3,186 2,892 176.304 50,785 5,042 9,100 36.643

Book
deficit ........... .................... 518.861 76,605 155.958 154.682 188,430 1,100,570 803,749 149,953 146,868 4.268.665 1.866,238 189,380 166,899 1.509.959

Tax return deficit ................ _ ............. 569,872 89.064 164,204 152.341 181.102 971,1143 686,535 159.590 125,718 3,974,353 1.709.510 174.518 170,665 1.364.327
Provision for Federal income tax, net .......... -141,959 -14,516 -2,757 -22.042 -16.760 -65,814 -72,809 12 V) -296.321 -101,682 -7,225 -8,105 -86.352
Total income tax after investment and

work incentive (WIN) credits ....... ..... 759 79 V) 69 19 772 618 V) (1 2,241 957 71 77 809
Foreign tax credit ..... _ ., _ _.. ............... - - - - -

-
- - - -

Returns min book deficit and tax return
net income after tax:

re urns .....Number ol 192 V) V) $13 664 83 V) 5.348 2,145 216 391 1,538,,
Book del c .... ..... 14,896 C) V) C) 37.640 30,904 6,021 133.359 77.938 2,361 8,470 67.107
Tax return net income ..... __ ....... 1.11.111, 15,480 V) C) V) V) 40,643 38,274 2,137 (1 122.505 82.077 2.737 10.223 % 117
Prov &on to Federal income tax, net ........... 15,790 C) V) V) V) 17.155 16,486 V) (1 25.030 37.933 2,487 35.023
Total mcome tax after investment and

work incentive (WIN) credits ..... ........... V) 5,126 4,652 36.395 26,078 V) 3.599 22.173
Foreign

tax Credit
V) V) V) VI

Selected items for returns with book not
income or deficit:

Interest on State and local Government
,gat.rs . ........ ................ ...... . .b 111.015 20.962 2,270 9.820 3,286 17,257 9,968 4,584 2,705 28.742 16,651 3.010 1.825 11.11:

Ne ong-lerm capital gain reduced by neto

sher-lerm
capital less .......... 249,577 292,592 59248 27.028 17.371 450,463 315,935 23.848 110,680 400,247 166,475 14.166 20.840 131.469

Net
short-term capital gain reduced by

net long-term capital loss ........ ..... 5.600 1*) V) 34,932 4,571 V) 16,704 22,487 17.125 V) 2,349 14,579
Dividends received from loreign corporations .... .. . 306,688 525,015 11.218 145,923 24.380 5Z286 20,127 V) 192.693 167,870 984 7.005 159.881
Dividends received from DISCs ............. 172,444 134~150 134,083 90,430 12.834 11,664 C) V) 185.795 182.112 2.089 17.875 il

Dep eciahon 2,363,244 2.685~699 914,499 637,795 335.386 18,085.039 4.369,170 7.048,850 6.667,019 6,906.777 2.568.022 364,456 533,775 1.669.791
Dept ion ..... ............ 20,148 10.766 1*) C) 258.533 69.1366 V) 188,605 76.942 39,766 576 6.872 32.3 19
Am ization . , __ I ~ - ........ 15,167 12.032 3.442 5.638 5,105 168.692 127,006 9,854 51,832 57.073 27,564 1,716 2.720 23,126
Sad deb ... . ... .. I I -_ ..........~ 315,020 168,083 39.886 42,765 69,558 887,401 378,910 308.009 200,482 2.061.846 1,021,510 99,259 190,110 732.141~ ,
Construc w taxable income from related

fo,eqn corporations 184,880 276,534 7,521 77.511 17,666 30.937 8,192 V) V) 68,149 49.472 V) V) 42,465

Footnotes at end of table. See text for Explanation of Terms ' and Description of the Sample and Limitations of the Data."



RETURNS OF ACTIVE CORPORATIONS I i ,
Table 10.-Book Net Income or Deficit, Provision for Federal,lncome Tax, and Selected Tax Return Items, by Major Industry-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]
Major indusfry~LCcmtlnued

Wholesale and retail Itaide-Continued Finance, insurance, and real estate

Retail trade

Item Building Wholesale and Total finance, Credit Security,
material', Genetaf

Automotive Apparel and Furniture Eating and Miscellaner- retail trade insurance. Banking agencies commodity
Total retail I garden merchandise Food stores

dealers and accessory and home drinking ous retail not alkicable and
ather

than brokers and
trade suppli

00
stores

service stores furnishings places stores real estate bank. services
and moblie stations stores

home dealers

(43) (44) (45) (46) (47) '(48) (49) (50) (51) (52]l (53) (54) (5s) (56)_

Dtal active consoratio
[
n retumv.

Number of (alums .'i ... ........................... 386,772 31.319 'ID.996 26,335 63.863 38.529 4'436o 76,601 103,085 676 425.249 14,534 48,597 4,867

Tax return net income (less deficit)
3773 331 395 013 495335 611 668 510 B94 256 139 146 987 341,07 734.044 2,829 6.095.164 1.350.632 422,749 7,907

aft. is . .......... .......... ....... ., . , . , , ,

etums~wlth book net Income or deficit:
Number of returns' ..I ........... ........ ............. 358.027 29,253 .10.294 24.523 59.407 36,785 33,189 68.043 96,533 208 '386,552 13.623 43.343 4.350

Tax return net income (less deficit)
after tax - i 1~ 3,244,440

I
380.374 355,411 516.875 489 139 293,441 162,498 1 338,077 708.625 2.535 5.967,866 985,183 460,403 8.797

.. ~ ~ ~ ........ ~ _ . ....
Book net income (Ies~ deficit) . ........q ............ 3,689,722 403.219 644,120 543,417 448. 367 307,989 169.770 373,480 799.360 2,415 7.704.106 6.181,00? 1,714,429 -15.488

Provision for Federal income tax,
net:

Number of returns 139.521 137 3
,

5.104 8,688 25,972 17.103 14.371 17,680 HAW 11) 163,346 10,581 19,565 1,472

Amount f.... ......I...................... ... 2.566,681
195

510 588,511 369.726 365.032 225.525 125,262 241~861 455,254 3.358.929 1.073.654 743.203 66.926

Total income-tax aftei investment and
i WIN d 5492 591 211 575 557 166 352 159 401.298 229,231 138,797 227,622 473,701 C) 4,675,631 1.073.776 698.670 106.029

its ........... ........) crework incent ve ( ,,
60 091

,
V)

. ,
2561 C) 2,760 - 381.851 230,072 10.754 1,806

Foreign tax credit ....... ...... . .

elturne: with book net income:
306229 78020 6 988 16 199 38 986 26 126 07021 37,162 61,975 207 230,248 12.561 25,473 2,126

Numi.3! of returns ............... , , . . , . ,

Returns with book hot income and tax
return net income after tax:

216 838 44520 6 879 15 131 37,651 082
25'

19,489 34,646 57,515 151 209.287 11,225 22,426 1,457
Nunber of retums

.... ..I.kB t i
,

6 073 362
.
233572

,
1 041 483

.
770 920 898,661

9 .
4 2 964 360,796 751,178 1.185,127 2.550 15.213.746 5,413,724 2.026.464 188,933

ncomene,Ax . _ .............oo -
..r.return net income

, ~55 2
. 5455

,1,
54 365

, ,
787.611

.
695,668 884.789

.
984764 360.335 707,512 1,100.574 2.465 9.130.674 1.621.982 956.105 23,469

. ..........
ovision for Federal income tax, net 2,773,156 207,136 721.697 390,274 373,679 232.096 135.252 244,156 468.866 C) 3.261.763 1,118.919 759.~40 00,074

Total income tax after investment and
. 579 6672 434211 461556 346 3k 399 779 22803 138,232 1 226.112 472,636 C) 3.604.284 1,068.886 690,131 105,282

work tricentive CWIN) credits ..... .................. ,, . , ,
V)

,
V) C) V) 2.675 317.047 230,072 10.623 I.BOE

Foreign tax credit ....... 59,981 (1

Returns with book at income and tax
'return deficit after lax:

46812 109 1 068 1 335 1,044 1,581 2,536 4,460 C) 20.961 1.336 3,047 66!
Number of returns i .. q ......... .............

k
i

,
74 073 V) 32 097

,
6 328

.
6,217 1,261 5,052 7,901 14,177 1,796,591 1.027.834 173,703 7,677

Boo
me . .

...... - .......... ...
netTax return d ficit

.
85 627 C.)

,
38,771

.
6.380 7.299 2,042 8,064 9.676 11,989 829.120 372.635 89.584 12,60E

..............provision
for

e
Federnil income tax, net ...

.
1.078 C) -457 871 -209 662 901 95 1') -40,248 -33,060 -5,912

Total income tax after investment and
44 23 5 3 830 7132 749 V)

work incentive (WIN) credits ...............
Foreign tax credit I..........................

285 C) 54 . .

Returns with book deficit
Number or returns t...... ............... 128,721 8,473 3,306 8.324 20.421 10,659 12,119 30,861 34.558 156.304 1.062 17,870 2.22,

Returns with book deircit and lax return
deficit afterttm: 1

Number
of

'a urns
125,519 8

.

2~ 3.303 7,990 19,761 10.433 11.690 30,319 33.759 148.708 981 17,217 2.04!

Book deficit 2 '402,427 169.606 429.433 212,886 448,809 IB4.914 192,844 379.440 384,504 5,490,463 252.104 458.325 205.12~
.......

Tax return deficit f............. ...... U64 843 160,506 394,175 189,631 392.785 182,810 192,1 11 362.961 389,864 4.425.255 271,731 420.256 178.63!

Provision for Federal income taxi, net '. .
1 -194:639 -11.874 -133.161 -8.442 -10.348 -6,817 -10,642 -3.681 -9,674 -247.551 -15.670 -18,829 -33.00(

Total income tax after investment and
work'incentive (WIN) credits ........ ............ 1.284 46 227 238 2BO 12 93 366 22 1,295 131 120 If(

Foreign lax credit

Returns with book deficit and tax
return nevincorrie after tax-

Number of returnsl ........ _ ..... ................. 3,202 V) C) 660 226 429 542 799 (1 7.596 81 653 171
Book deficit ..... j ....... _ ............. __ 55.286 V) 7,711 1,322 3,234 6.159 15,440 ('1 3.815,768 8.447 27.413 6,97
Tax return net imome ... .... _ ...... .............. 40.358 1') V) V) 4,434 1,795 2,338 3.202 9,904 V) 2.091.567 7.567 14,138 6,56!

'
.

Provision for Federal income tax, net .... -12.914 V) V) 830 V) -10 1') -4,033 (1 384.965 3.465 7,996 1 )

Total income tax after investment and
1 195 C) C) V) 1038 1 066 222 0462 7 670 C)

work incentive (WIN) credits ................ _ .....
Foreign tax credit ........... I ...............a

10.313 (1 , , .
64,804

.
V)

,

Sakercied! Item. for nIttimins with book netI
Incorne or deficit:

Interest on State and local Government
obligabom; - I. - - ~ - - - - . - - .. 12.079 175 445 1,310 2.809 451 734 634 4,469.560 3.210.632 58.676 34.54

Net long-term capital gain reduced by
net short-term capital loss ................ 233.772 25.262 33,844 28.043 30.45~5 12,515 15,502 53.bOO 34.571 V) l.52U87 111.642 146,931 26.79,

Net short-term capital gain reduced by
' 301 544 22

8
ID 73 160 14 968 5 829 11 651

, net king-term capital loss ............. 5.362 2.712 1 )
2 633

,
141 572

.
98422

.
3 551

.
442

Dividends recerved from f
n

corporations .........
V

24,823 (1 V) V) (1
'

(1
'

, . , . .
1

Dividends received from DI - .... .......O S 3,683 - (I V) (I I ) I ) (I 2,525 (1 V) 1 )

Depreciation ....... ............... ....... 4.336.152 258,212 857,649 823'.034 68 5M0 211.760 165.119 705,799 629,059 2.603 5~306.349 1,637.1154 460.713 *66

Depletion .... ............................ 37.176 1,969 V)
8

1 075 V) V) V) 11,213 - 200,017 2.933 929 80

Amortization ...... ....... : ....... _ - 29,509 758 2850
'

1,744 2.948 2.959 1.101 10.713 6,436 - 62.459 18.456 6.549 3.51

Bad debts . . ~ ..... ......................... . 1.039.822 138,
3,

2 ~342,725 41,022 15 3.959 55.589 106,93 26,184 175.092 4.444.567 2,331.1 70 1,321,143 31,01

C~mstrucbve taxableiincomer from related .
1 1

.
foreign corporations ................. .........

7

18.6 7

(

V) - 54.152

7

10. 82

,

(1

, ,

1

, T

R

Fcx6tnotes at end of table. See text for "Explanation of Terms" and -Description of the Sample and Limitations of the Data,"

~-tl



RETURNS OF ACTIVE CORPORATIONS
Table 10.-Book Net Income or Deficit, Provision for Federal Income Tax, and Selected Tax Returns Items, by Major Industry-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars)
Major industry-Continued

Finance, insurance, and real estate-Continued Services
Holding and

Item Insurance other
inve t ent Hotels Auto repair, Amusement Natu of

Insurance
gen

ts'a
Real estate

s m
ames,comp Total

a
nd other Personal Business miscellaneous and

Other services
bus!

not all~oecssblebrokers, and except bank services lodging services services repair recreation
service

holding places services services
companies

(57) (58) (59) (60) (61) (62) [63) (64) (66) (66) (67) 168)

Total active corporation returns:
Number of returns ., ~ __ ., .................. ......... ... ..... 8.343 35,387 266,616 46.905 388,832 18,236 38.272 106484 49,122 35,112 141,606 2,842

Tax return nel income (less deficil) after tax ........ .. .... ........ ........... ..... 1.644,389 229.292 -433.236 2.873.431 1,230,230 -178.222 202,236 380,558 184.793 223.142 417.723 20.659

Returns with book net income or deficit:
Number of returns , . ~ .............. _ ............ ............... . . _ .. ..... ....... 6.391 32,438 242.738 43,669 348.779 16,505 35,397 94.911 45,153 31,415 125.398 2,302
Tax return net income (less deficit) after tax _ ........ ..... .............. .... 1.620,179 235.120 -226,470 2,88054 1,159.386 -165.371 197.856 377.079 189.809 147.878 412.135 19.493Book

net income (less deficill , _ . ~ ~ ........... ........ .... -322.955 243,179 -34,761 -61,305 1,718.321 -59.472 207,215 437.723 246.491 437.205 449J59 24.741
Provision for Federal income tax, net:

Number of returis ................ ........ .......................... . 3,124 14,138 96,526 17,940 108,548 4.140 10.011 25,178 15,532 7,516 46,171 826
Amount .. . , ........ ... ......... ...... ............. ............... 619,590 131,100 570,06 154.320 1.154,403 74,502 113.405 382,332 106,884 228738 248.542 7.210

To at 'mom
tax after investment and work incentive (WIN) credits ...

~
1,856,948 142,936 602,860 194,412 1,135,465 64,640 113260 370,785 104.866 220,510 261,404 7,437

Fo eign tax credit ., _ ................. ............ __ ................................ 100,045 5.264 1.493 32,417 48,745 V) 1.951 20.479 V) 22.698 2.401

Returns with book net income:
Number of returns .. ................ .... ......... ........... .. 4,446 21.540 138,726 25,376 202688 8,234 20.000 52.095 28.097 15.837 78,425 1,946

Rettims with book net income and tax return net income after Lax
Number of returns ...... ... .................. ............ ............. ......... 4.084 19,430 128.118 22.547 182,C58 7.684 19,072 46.786 26.087 13.686 68,743 1.942
Book net income , . ...... ........... .. ........................... - .... 2.452,957 350,571 2.000,867 2,780,230 3.737,491 258.110 313,625 1,040,844 371A93 803,151 950.268 31.919
Tax return not income .......... ................... .................... ........ 1.554.754 332.883 1.731,262 2,740,219 3.324.971 205.571 300,689 992.450 360.132 566,914 699.215 30.177
Prov sio to Federal income tax, let ............ ...... ........................ .......

n e;
396.720 132,248 610,331 143,523 1.133.090 75,883 112.873 364,053 10U02 231,134 239,945 9.563

tri tax after investment and work incentive (WIN) credits .................. I ...Tots com 814.042 142.325 595,188 t88.430 1,123,823 63,415 112,616 366.443 103,687 218.044 259,618 7.437
Fo,e,gn tax credit ..... ........ ............ ....................................... .. 35,643 5.264 1.490 32.149 47.968 C) 1.942 19.Bl 1 ('1 22,623 2.401

Returns with book net income and tax return deficit after tax:
Number of returns .. ...... .......... ............................... ............. 362 2,110 10.608 2,829 20.630 550 928 5,309 2.010 2.151 9.682
Book net income ... ............ . .................... _ . ...... ........ .. .... 272,622 4.007 103,971 206.777 220.484 43,684 3.476 66.291 12,553 56.533 37.947
Tax return deficit .... ............. ....... ........... ..... _ ................. 232.686 5.864 85.121 X624 145.549 22.713 49.308 15.020 29,584 25,823 f')
Provision for Federal income tax. net ... ___ .................... .. _ , __ -18,832 236 15,473 1,656 42,988 V) 196 20.504 2.163 7.214 8.908
Total income tax after investment and work incentive (WIN) credits . ................. .. 157 24 160 27 1 744 V) (1 99 866 6 430
Foreign tax credit ..., .................... _._ ................ .... ............ .... - -

Returns with book deficit:
Number of returns . . _ .. ~ ............. ................... 1.945 10,898 104.012 18293 146,091 8,271 15.397 42,816 17,056 15,578 46~973 356

Returns wth book deilot and tax return deficit after tax:
Number of returns .... .. ....

1'619
10,646 100.282 15,918 142.099 8,065 14.808 41,924 16,863 15.327 45.112 353

Book deficit . .............. ........ I ......... ........ 980,960 104.380 2,056.469 1,433,09B 2.168,393 350,647 104,662 639.079 135.300 416.911 521,794 7.527
Tax return deficit ....................... ......... . .......... ... I ~029,986 93,709 1.930.346 500,592 2,062827 351,058 101.436 580.864 159.305 397.070 473.094 9,976
Provision for Federal income tax. net . ~ ~ ........... ....... _ 1.. -114,139 -1.616 -61.143 -3,154 -36,041 -5,419 -404 -9,383 -6.434 -13,702 -699 V)Total income tax after imesmeril and work incentive (WIN) credits . 513 22 320 73 1,303 97 416 51 396
Foreign tax credl ....... ___ ............. __ _ ... ............. ................ - - - - -

-
- - -

Returns with book deficit and tax return net income after tax
Number of returns ................ ................. .... 326 252 3.730 2.375 3,992 589 892 V) 251 1,861
Book deficit . _ _ ~ ~ ............... ... _ .... ........ .... ...... 2,067,574 7.019 83.130 1,615,214 71,261 5.224 30,333 5,568 17.262Tax

return net income . ... ._ ................ ...... ..... . 1,328,097 1,810 57,735 675,651 42.791 1,704 14,801 V) 7,618 11.837
Provision forr Federal income tax, net . ..., ~ ~ ~ . ~ . ............. ... ...... . ......... 355.841 232 5,475 12.295 14.366 7,158 388
Total income tax after investment and work incentive (WIN) credits .. ....... ........ 1.042,236 565 7,192 5,882 8,595 3.827 960
Foreign tax credit .......... ___ ...... ...................... .. .. ... . . .... 64,402 - C) V) - C) -

Selected items for returns with book net income cr deficit:
Interest on State and local Government obligations ......... . ................ ..... 1,092,0158 3,662 19,668 50,311 26,347 883 2,364 14.019 2.759 6.170
Net long-term capital gain reduced by net short-term capital loss ....... 148.100 11,020 520.162 562,342 25T862 5U58 15,944 70.109 21.680 61 014 32.157
Net short-term capital gain reduced by net long-term capital loss ., . ., . 3.384 V) 18.264 18,625 9.840 1.780 C) 4,890 1,720 280 974
Dividends received from foreign corporations _ .................. ..... 19.999 2.944 84,896 46,572 C) 21 481 ('1 19.059 1.219
Dividends recerved from DISCs ... ,............ ....... ......................... ...... . V) - I') C) 4,519 - C) V) 1') 1.429

Depreciation .... ............... _ ........... .. ...... .......................... 775.802 95.749 2,132,872 146.699 5V0,334 588.601 356,720 1,599,862 1.558.029 BN 708 618.414 18.099
Depletion . ~ ................ ....... ... _ .......... ............ ............. .... 10.574 134.717 49.768 8,173 482 C) 2,443 1') 343 3,643
Annonarition ..................... ..... . ........ - 7,999 4.931 16,758 4,251 75,098 4,091 5.133 20.404 1.566 36.524 7,380 719
Bad debts . ........ __ .......... . __ .. ...... ............. 204,149 46.421 134.309 375,881 410,000 40,;99 36.537 157,271 41,768 37,358 96.867 1 502
Constructive taxable income from related foreign corporations _........... ..... ........ 5,602 29,750 32725

i
- 19.640 - 1.)

.

!*) Estimate is not shown separately because of the small number of sample returns on which it was based. However, the data e included in the appropriate totals
Less than $500 per return.
NOTE: Tax return net income or deficit alter tax is after investment and work incentive (WIN) credits See text for Explanation of Terms" and Description of the Sample and Limitations of the Data.



90,

Its.

Number of Returns With Income Tax

Number of returns with-
Income tax. total .......... ............. ___ ............ .....................

Form 1120S , .............. . ..... .......... .......... .... ....

Normal tax, surtax. and
-
alternative tax ..... ..................... ......... ...

Tax from recomputing prior year investment credit. total .........................................
Returns with net income , ...... .............. ............

Additoral tax for tax preferences. total ............... .......... ....... . ....
Re;urns with net income , ~ .... ...... _ __ . ........ . .......... ........ I .... _ 1.. 1
Returns with normal tax,,-tax. and alternative tax ,,, ~ ... __ ., __ ........ .. .......

Normal tax, surlax. and alternative tax after credits ..... .......... . .......

Total income tax after-
Foreign tax credit , ~ __ . ............. ........__ .......... .. .....
Investment and work incentive (WIN) credits ....... ........ . .. ..... ....... . ........
Foreign

tax.
~veslmenl, and work incentive (WIN) credits ........ . .. .... .

Corporation Returns/1974

RET URNS OF ACTIVE CORPORATIONS
Table 1 1.-Tax Items: Number, of, Returns by Selected Types, of Tax, Net Income or Deficit, ~Statutory Special Deductions,. Income
Subject to Tax, Income Tax, Credits, Payments, and Dividend Items, Small Business Corporations (Form 1120S), by Mai6r Industry

[All figures are estimates based on samples-money amounts are in thousands of tiollars)
All industries

Numbericif
return

(1)

Amount

(2)

Agriculture,
forestry,

and
fishing

(3)

Tot-19
rhinin

Major industry

Metal
ing

Mining

Coal
mining

Oil and gas
extraction

(7)

888.582
319

871.869

96.387
81.343

4.575
4.156
3,872

776,515

888,240
803.740
803.159

1,965,894

327
1,177

1,947,275

2689.482
9.8

1
8

143

871,867

6.960
533,947
.4,229

776,515

Returns With and,Without Net Income

Number of returns ............. .......................... .....

Dividends received from domestic corporations, total ...........
Amount qualifying for 85 percent deduction _ , ___. ...........
Amount on certaiK public utility stock qualifying for 60.208 deduction ...... .......
nhagroup, dividends qualdying for 100 percent deduction , ~ , ~ ~ ~., -1 .......
Intragroup dividends qualitym~ for-transitional deduction under section 1564(b) ~ ..... ~ -1
Amount received Irom a DIS or former DISC ........... _ ......... ........

Dividends received from fo~eign,corjporations, total ................... ......
Amount qualifying for 85 percent deduction
Intragroup dividends qualifying for 100 percent deduction .....
C~ther fore,K dividends . .............. ...... ___ .......

Constructive laxable.mcome from related foreign Corporations
Includabe income of Controlled Foreign Corporations , ............... . .....
Foreign cividend income esulung from foreign taxes deemed paid __ .. ........ ...........

Nefincome (less deficit) ....... .......... ........ .......

Statutory special deductions, totalP ., ........ . ....... . ......
Dividends recemed deduction ............... ....... ....... .
Deduction for dividends paid,on certain public utll~y slmk'~

Income subject I tax,

t6tall ...... ....... ......Income tax .
Normal tax, surtax, and alternative Ia. ......... I_ ........
Tax from recomputing prior year investment credit . I ....... I., ~
Tax.frem, recomputing prior year work mcenlrv~ (WIN) credit ....... ......... ....1,
Additional tax for tax preerences ........ ...........

Foreign tax credit ........... ...............Inverstrii
ant

crediv
... _ ............... .............

Work iincentive (WIN) credit , .....................
Normal tax, surtax, and alternative tax after credits

Totakincome tax a ter-
Foreign tax credi: ........ .......... ... .... 111. .1 ........
Investm nt and work incentive (WIN) credits ..... __ ............
Foreign elax, inves!meht. and work. incentive (W

I
IN) credits

Per..q.i Holding Con,par., !a ... ... ..... ............. .. . ... ...... ........... 1 1 n7n I 1~7114

Estmated tax-payments, net total .............. .... .......... 481,744 27 906.050
1'9'73 overpayments claimed as a credit ......... ....... 102,220 1:290,295

9
439 4 ?7.944~9381 74 estimated tax payments ...... 11 6

Less: Refund of, estimated tax paym nits . ................ 10219
1

329.425

Credit to '38.746fp~ ;a,-on special fuels. northighway ga line, and lubricatirkj oil 33,451
Credit .

ax
paid by regulated investment c=parues , ... ........ 263 1.583

Payme: wi;h applications for first edxlension io filin it, a ........... ............. 121 5431 6,273.122Pa h
fing time ........ ..... . ........

1 1
ymen wi applications for secon ext-son of 9 6:51 3,9 1,393

Footnotes at end of table. See text for "Explanation of Terms" and "Descriplion of the Sample and Limitations of the Data."
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RETURNS OF ACTIVE CORPORATIONS
Table 11.-Tax Items: Number of Returns by Selected Types of Tax, Net Income or Deficit, Statutory Special Deductions, Income

Subject to Tax, Income Tax, Credits, Payments, and Dividend Items, Small Business Corporations (Form 1120S), by Major Industry-
Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars)

91

All ind ustries Major industry
Mining

Its.
Agriculture. Nonmetallic

Number of Amount forestry, Total Meta, Coal Oil and gas minerals
returns and mining mini.,

I

mining extraction exceptf,
shing fuel.

(1) (2) (3) (4) (5) (6) (7f (8)

Returns With Net Income Other Than Forms 1120S and 1120-DISC

Number of returns ............ ., ......... ..... .. 1.008,367 - 22.768 7,557 68 1.241 4.296 1.952

- 552 880160 969 088 148 42426 554 284 7621 352 752 19423 184489Net income ........ .. .. ,, , ,, . .. . . ,

Statutory special deductions. total . ........... ... .. ... .. . ..... 275,819 14.526,422 96.077 591,519 131.241 127.831 257.558 74.889
Net operating loss deduction ...... 20,610 5.439,290 82,928 418,197 74.169 102.810 207.054 34,156

Dvidends received deduction ... ...... 76,306 8.024,945 13.110 94,648 27.573 19.787 42.825 4.463
Deduction for dividends paid on certain public utility stock ... 120 20,772 - - -

'
- - -

Western
Hemisphere Trade Gorpotation deduction 657 1,041,415 (1 78,674 ( 1 1 7,679

Income subject to tax, total ..... .. .. ..... 871,524 143.964,823 875.103 25.556,760 423.040 1,224,960 23,494.209 414,551

Income taxed at normal tax and surtax rates ........ . ..... 870.725 138.742J01 810.933 25.382.004 395.970 1.169.924 23,417.050 399.060
Net long-term capital gain taxed at alternative rates, total ......... .. ............... 33.824 5.222,122 64.170 174,756 27,070 55.036

'
77.159 15,491

Amount taxed at 25 percent rate 1,463 187,960 4.226 2.049 1 ) V) V)

Income tax total 872.832 66.07Z858 334.922 12.252,868 214,859 581,829 11.259.126 197,054
,

and alternative tax ... .... ...........Normal tax surtax
871,5 5

2 65.580,982 332.688 12.206,727 197,667 571.409 11.248.094 189.557,
Tax from

ri~
computing prior year investment credit ... .. .. ........ ...... ....... 81,343 156,256 2.160 3,732 194 904 1.104 1.530

Tax from recomputing prior year work incentive (WIN) credit .. . . ...........
M

418 (1 (1 C) - -

Additional tax for tax preferences ............ 4,15~
335,

202 74 42,405 16,994 9,516 9,928 5,967

imated tax payments, net total ....... ...........Es 431.912 27,693,369 170,299 368,432 47.283
'

110,345 156,346 54,458
l
973 overpayments claimed as a credit ....... 8S625 1,201.175 6,031 17,225 1 ) 2,730 7,D63 4,692

1974 estimated tax payments .......... 398,022 27,449,132 168.322 354,721 45.628 107.724
'

149.484 51,885
Less Refund of estimated tax payments ........ 5,816 957.111 4.035 3.500 C) I ) V)

Returns Without Net Income Other Than Forms 1120S and 1120-DISC

Number of returns ......... .......... . 617.967 - 13,512 5.812 1.511 317 2.858 1.126

603 996 23 046 106 631 392 462 687 121 365 45 584 233.983 61.755Deficit ...... ............... - - ... ... - , , . , , . ,

Statutory special deductions, total .......... . - ... 13,513 667,206 2.717 9,902 (1 - 8,633 V)
Dividends received deduction . .... ........... .... ... . 13.505 653.503 2.717 9,902 V) 8,633
Deduction for dividends paid on certain public utility stock , ....... - .... ...... 23 13,

703
-

-
-

-

:ncome sub*t to tax' . .. , . ~ ~ ~ ... - ,
'

24
15 431

2.539
56335

-
568

-
5 005 V)

-
4.553ncome tax. total .... - ............ .

25
,

1 138
,

-
Normal tax, surtax, and alternative tax ... ...
Tax from recomputing prior year investment credit . ......... ... ............... 15.044

,
22.865 545 V) V) (1

Tax from recomputing prior year work incentive (WIN) credit 45
21

-
-

- - -

Additional tax for tax preferences - , ~ ~ - ~ ..... . ... 419 11,132 4.814 4.464

Returns of Small Business Corporations, Form 1120S

Number of returns ....... ........ 333,099 - 17J 78 2.363 V) 501 1.196 476

Ne~t mconh *
193 056

-
8 732 3741 315 794 262u

~Zber of returns .... ... .. - ,
5 668 867

.
350 073

.
256.342 V) 148,624 80.198 25.498

A tint ..... ............ * ...........Deficit
.... ........ .... 135,453

, .
2,1

19036 ,
266606 38.004 1*) 18.397 V)

ncome subject to corporation tax . ...... . ........ 319 15.151:
ncome tax ......... - ..... - 319 4,568

Foolnotesatend of table. See te.tfor' Explanationot Terms" and 'Description of the Sample and Limitations of the Data~-
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RETURNS OF ACTIVE CORPORATIONS
Table ~ 1 1.~Tax Items:' Number of Returns. by' Selected Types of Tax, Net Income, or Def icit; Statutory Special. Deductions, Income

Subject to Tax,' Income -Tax, Credits, Payments,* and Dividend Items, Small Business Corporations- (Form 1120S) by Major Industry--:.!
Continued

.[All,figures ire estimates based on samples-money amounts are in thousands of cloillarsl

Maim Industry-Continued

Comaruction Manufacturing

It"
Total

General
buxiding

c=
Heavy cion, Special

Total
Food and Tobacco Textile min Apparel and

c nstr ction
W. d sthichon bade

nufacturin
kindred immu- products other textill

o u opairative *cmdractows ccrintractoins g products lecture. products
builders

(9) (10) (11) (12) (13) (14) (15) (16) (17)

Number of Re" With Income Tax

Number of returns wflh-
Income tax. total . ~ ... ................ - ................... .............. 73,222 25.974 7.320 39.928 105.650 8,871 62 2.737 7,363

Form 1120S .... ...... ............ ................. .......... - V) - - I') V) - - - ('I

Normal tax. surtax. and alternative tax ........... - ................... 70.'085 24,584 fiflfi~ 38.649 102.932 8.391 60 2.661 7.249

Tax froin recomputing prim yew investment credit. total - ............... F. 11 .764 3.858 2.319 5.587 19.137 2.028 23 471 549
Returns with net income ...... : ................. .......... ............

9 1
01 2.646 1,967 4,488 16,603 1.571 21 402 436

Additional tax for tax preferences. total .......... ...... 90 37 44 V) 226 V) V)
wn wi net income ............................ . ...... - ......

Re lh
61 17 38 V) 177 V) V);

h normal tax. surtax, and alternative tax .............Re um: wit 30 V) 11 155 V) V) -

Normal tax, surtax, and alternative tax after credits ............. 60.793 22.163 5.074 33,556 '90.387 7.149 26 2.310 6.859

Total income tax after-
Foreign tax credit ...... .............. ......... 73,221 25.973 7.320 39,928 10i.606 8.870 61 2.737 7,359
Investment and work incentive (WIN) credits , .... -.. ........... .... 65,444 23.926 5.872 35.646 94,531 7,744 34 2,451 6.989
Foreign

tax. invest
.ment. and work incentive (WIN) credits ......... 65.439 23.925 5.868 35,646 94.469 7.742 33 6.985

Returns With and Without Met Income

Number of returns, ............ .................... 185,56~ 74.694 14,895 95.974 211.563 15.D60 63 '6,274 16.106

Dividends receive
.

d
from domestic corporations. total ................ 41.293 10.778 22,046 8.469 8,279.697 169.734 75,317 35.760 16,183

Auriount Qualifying for 85 percent deduction . ... ...... ........ 36.390 9.947 20,022 6.421 6.485.030 35,574 31.957 6,954 12.440
Amount on

certain
public utility stock qu.l,fyirig for

60.208 deduction I . ........ .. .. V) V) V) - 175 V) . - VI -
n .. ..... ..ntragrcup dividends qualifying :or 100 percen

de"
io 2.101 V) 160A32 V) V)~

ntragroup dividends qualifying or transitionat
deduction under section 1564(b) .. - V) I') V) V) 20,019 3,848 1') V)

Amount received from a DISC a former 61k 2.202 V) V) 1.614,341 78,456 V) 18.760 2,814

Dividends received from foreign corporabons, total . ........................... 52.524 22,189 27,507 V) 6,658.615 282,581 16.004 2,187
Amount qualifying for-85-percert deduction, ........ ..... .. S) - V) 7
Intra -4l.ends-cluatifying for 1DO percent deduction . ...... .......div

1
Dth,~=

ign dividends ........... ... 52.519 22.184 27.507 1 ) 6.654.758 282,580 V) 16.004 2J87

ConstruclNe taxable income from related foreign corporations:
Includabe ixorne~of Controlled Forei n

g C"roorah"sI
(1 V) V) 401.178 11,336 V) V)m

foreign taxesLidend,income resulting troForeign
deemed paid ~ ......... 35.824 18.772 15,024 V) 2.852.646 161.954 V) 2,417 V)

Net income gess deficit) ... ....... ...... - ... 1,848.217 301.250 668,824 878,143 72,533.~86 '5.428.519 1.202,889 775,607 728.988

Statutory special deductions. total . .... ................ .... ... 379.986 180.147 9i,394 106,445 8.556.362 182,602 5 827
1

55,349 43.907
Dividends rm ived deduction -... ...........

a'
3 1.~28 8.392 17,508 5,693,427 85.630

91
245

51
885 11.352

Deduction for diviclends paid on certain public utility stock ...... V) - - - -

Income subject to tax' ... ........... 2,945,629 984.769 868,342 1,092,718 '~3568.892, 5,791,051 1.148.720 1.146,889 921.603

Income tax. total- ., ...... 1,184,335 394.327 385,410 404.598 322 65
88 '

2,7 6 29~
3

5 2603
5 ' 180'39

4~5.866
Normal tax. surtax. and alternative Is. ........... .............. . - .... 1,175,488 391.899 381.060 402,529 3031:97,:6 2.72826 49 9645 :1536

09
4 5.297

Tax ro. nicianputing prior year ifivesIment credit ....... .......... 7,206 1.493 3.731 1,982 94
.03

5 7947 2,621 322 1 569;to
puting.primor.year. work incentive (WIN) credit ...... ........ 1

0
1*) 5

3 9Additional tax for tax preferences ... .............. ...... - ..... 631 1132
619 8

41222.

Foreign tax crech ...... - ...... ....... - 55.296 27.934 27123 1 4
..

8,379.785 M.719 V) 6,573 4.053
Investment credit' . ... -.. ............... - - ............. 102,034 21.725

~ :.
7 :1142 2.111,709 168.862 21,549 41.2

1
7

11.
306

Work in entive (WIN) credit .........
c

1
62 11

" ( !~
1,331 136 1') 167 236

Normal tax, surtax. and alternative tax after credits .......... - ... 1.017,196 342.208 I

308'".

1103 21,474,800 2,265.544 362.678 4118.752 399.702

Total.mcome tax
aft-Foreign tax credit .... ....... ......... 1.129,039 366,393 362.3 400,263 23,909.080 2,442.572 386.886 532.607 411,813

Investment and wixk incentive (WIN) credits . ...... - .... - .............. 1,081,339 372,570 336.115 372,654 30171,820 2.567.293 531.034 491.79b 404,324
Foreign IZ4 investment. and work incentive CWIN) credits ~ ........ 1,026,043 344.636 313,088 368,319 21.792.035 2.273.574 .365.317 491.223 400.271

Pwsonal Holding Company tax . ~ ... ......... - ~ ........ . ~.; ......... V) - - V) V)

Estimated-lu payments-net total _ ....... -.. ............. ......... 612.921 200,531
---

187,3D4
-

225,086 ,14,640,018 1,568,987
'

314,241
- ' -

383.79B
-

330.310
973 overpaym-ts-claimed,as a credt .. ~ ........ --- - ............ . -56.265 22,555 11267 20.443 -613,800 69,575 (') 20,962 22.492;
974 estimated tax payments .... .... .......... ................. 586.340 193.102 181.231 212.007 14.745,790 1.544.258 305,592 401.121 330,642

Less: Refund of estimated tax payments ...... I .............. 29.721 15,242 7.202 7.277 719.453 44.859 N 38.305 22,801

Credit for tax on special fuels, nonhighway gasoline. and
lubricating oil ...... .......

* * ' '

. .

'

. . .
6~

9 '93 2'30

74

- 3

52 9? 114 37
ment companies ...........Credit for tax paid try regular invest

( ~:

- -~ ~8 1 !

~~

(
-

Payments with applications for first extension of filing time ....... 13 5 53,821 42 9 4. 2 .7111 .3 304

~

7315
!

48.392 41,683
Payments with applications for second extension of filing time ~ ......... 31.507 7,368 17.068 7.071 2.724.457 229,989 i 22,366 16,761

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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RETURNS OF ACTIVE CORPORATIONS
Table 11.-Tax Items: Number of Returns by Selected Types of Tax, Net Income or Deficit, Statutory Special Deductions, Income

Subject to Tax, Income Tax, Credits, Payments, and Dividend Items, Small Business Corporations (Form 1120S) by Major Industry-
Continued

[All figures are estimates based on sampies-money amounts are in thousands of dollars]

Major Industry-Continued

93

Construction Manufacturing

G neral
lie.

Total build ng con, Heavy con- Special Total
Food and Tobacco

Textile, mill
Apparel and

con truction tractors and :Iructlon trade
manufacturing

kindred mei
products

other textile
s operative

.
intractors contractors products actures products

builders

19) (10) (11) (12) (13) (14) (15) (16) (17)

Returns With Net Income Other Than
Forms 1120S and 1120-DISC

Number of returns _ ................ ............ _ __ __ , ...... . 83,608 30,112 7.787 45,709 118,096 9.328 60 3.167 7.986

Net income ........... ..... ................... . .... . 3.311.845 1,162.752 951.091 1.198,002 77.296,146 5,967.925 1.208.275 1.201.393 965.021

Statutory special deductions, total __ .... .. .......... ___ ____ 367.213 178.874 82.703 105,636 8,509,050 177.354 59.558 54.546 43.294
Net operating loss deduction ................. ...... ......... _ ... 345,360 171,285 74.464 99,611 1,941,120 93.608 39.427 32,331
Dmdends received deduction . _., ~ ~ _.. ~ ~ ... .......... _-_ .... 19.055 7,119 6.817 5,119 5,64 115 80.382 56.855 15,082 10.739
Deduction

for
dividends paid on certain public utility stock ... ............. - - - - - -

Western Hemisphere Trade Corporation deduction ..... ...... __ __ ... 2.798 V) 921,799 3.364 V) (I

Income subject to tax. total ~ ........ .......... .... _ ..... ......... .... 2.945.794 984.769 868,342 1.092.683 68.888,391 5,791.051 1,148.720 1.146,889 921,789
Income taxed at normal tax and surtax rates ...... _.. - ... ~ I.., .... - 2,873.039 952,158 840,944 1.079,937 65.271.391 5.717.103 1,142,291 1,133,243 918.886
Net long-term capital gain taxed at alternative rates, Iota ... .... 72.755 32.611 27,398 12.746 3.617.000 73.948 13.646 2.903

Amount taxed at 25 percent rate . . ~ ... I ......... 2,465 1.768 V) 1*) 130.188 4.610 563 1*)

Income tax, total ~ ............................... ___ - I ......... 1,182,734 393,745 384.820 404.169 32.277,536 2.734.640 552.597 538,679 415,724
Normal tax, surtax, and alternative tax , ~ ........ .............. _ ........ 1,175.477 391,899 381,060 402.518 31,970,477 2,728.261 549,964 536,709 415,293
T x Ino estment credit ........ ...... __ ...ecomlpubng prior year inv

m
5.810 1,093 3,141 1.576 85.328 6,299 2,615 1,834 431,,

T
x f ~

m ecomputing prior year
wor

rcentive (WIN) credit . ..........: no V) V) V) 336 (1 (1 V)
Additional tax for tax preferences . .... _ ....... .................. 1.440 753 619 V) 221.395

Estimated tax payments, net total .... ........ . ....... ....... _ .... 591.084 192,992 183,192 214.900 14,583,330 1,562,750 314,111 380.186 321,066
1973 overpayments claimed as a credl .... ... ................ - _ 48.174 17.530 IZ412 18.232 582.905 67.982 (1 18.703 20.227
1974 estimated tax payments ............... .............. _ ...... ... 561.074 183,534 175.570 201,970 14,533.930 1.527.380 305.485 386,064 313,545
Less: Refund of estimated tax payments ....................... ......... 18.088 8,195 4.684 5,209 533.405 32,622 24.585 12.680

Returns Without Net Income Other Than
Forms 1120S and 1120-DISC

Number of returns ....... ....... ............ _ .__ ... ....... .. 64,185 29.754 4,726 29.705 59.556 3.767 3 2.451 5.054

Deficit .... ............... _ ......... ___ ........... ..... _ ......... ... 1.822,119 921,506 328,296 572,317 5,443,060 628,775 430.185 303.633

Statutory special deductions, total .......................... _ ____ .... '12.773 1.273 10.691 809 47,312 5.248 $03 613
Dividends received deduction ........ __._ ............. _ ...... 12.773 1.273 10.691 809 47.312 5.248 803 613
Deduction for dividends paid on certain public utility stock _ . ~ ....... - - - - - - -

ncom
a subject to tax, ..., _ __. ~.. ~ ~ _ ~ ~ ............... .... .........i

nco. tax. tolaV ........ __ ...... 1.590 582 590 418 10,176 1.651 V) 501 138

Normal tax, surtax, and alternative tax .... ....
Tax m recompubrig prior year investment credit

: O
1.396 400 590 406 8.707 1.648 V) 487 1380

m ecomputing prior year "'k incentive (WIN) creditTax ; V) V) - C) V) - V)
Additional tax for tax preference . , . . .............. ......... .. __ .......... 191 179 V) V) 1,446 V) V)

Returns of Small Business Corporations. Form 1120S

Number
of returns ............. ____........ .... 37.770 14,828 2.382 20.560 33,909 1.965 656 3,066

Net income:
Number of returns ........... ...... ............ .... 23.266 8.509 1,515 13.242 19,745 1.140 372 1.899
Amou t .. ......... ............ ......... .......... 612,867 218,251 71,293 323.323 950,462 109.120 16.039 82.478

...................... ........ __ ..Deficit . 254,376 158.247 25.264 7 865
9

270.062 19,751 11.640 14.8761 subject .
nc me o corporation tax . .............. ............

(
i

(

:1
V)

income
tax

........ - ...... ...... VI

Footnotes at end of table. See text for "Explanation of Terms ' and 'Description of the Sample and Limitations of the Data."



94 Corporailon- Retur'ns'/1974

RETURNS OF ACTIVE CORPORATIONS
Table 11.-Tax Items: Number of Returns by Selected Types of'Tax, Net Income or Deficit, Statutory Special Deductions, Income

Subject to Tax" Income Tax, Credits, Payments, and Dividend lt6ms,- Small Business Corporations (Form 1120S), by Major Industry-17
Continued

JAll figures are estimates based on samples-money. amounts. are in thousands of dollafs)

Major inclustry--Conlinued
Manufacturing--Confinued

Lumber and
wood

products
Furniture

and fixtures

per..:"d

products

Printing and
ubtalling

Chemicals
ancl allied,
producti

Petroleum
(Including
Integrated)
OW

Coalproducts

Rubber and
miscellaneous

plastics
products

Leather and
leather

products

Stone. clay.
and glass
products

(18) (19) (20) (21) (22) (23) j24) 125) (26)

Number of Returns With Imam Tax

Number of returns with-
Income tax. total _ ............... .................... ..... . 5.591 3.337 2.664 12.621 4.791 711 4.233 1.112 ! 965
Form 1120S - ............_ ..................................

(.1
-

,

Normal tax. surtax, and alternative tax ........................... .... 5.303 3.252 2,611 12,345 4.679 698 4,108 1.106 4.798

Tax from recomputing prior year investment credit, total ....... 1,467 582 459 1,943 831 127 823 146 1.209
Returns willb net income . .......... _ .................................... 1.186 5f3 418 1.683 722 123 699 140 1.057

Additional tax lor tax preferences, total ... ................. 16 V) V) V) 8 31 V) V) 50
Returns with net income . .... __ .... .......... ............ 16 V) 4

'
29 -

3 1Returns with nc,rmal tax. surtax, and alternative tax ................. 16 V) 4 6 22 - 30

Normal tax, surtax. and alternative tax after credit ........................ 4,742 2.741 2.~42 10,097 4.334 647 3.702 962 3.953

Total income tax after-
Fomign tax CrA,j ... ....... ....... ... 5.591 3.336 2.664 12.621 4.790 710 4.230 1.109 4.965
Investment and work incentive (WIN) credits ................ ......... ... 5,172 2.941 2,299 10.608 4,458 663 3.836 974
Foreign tax, investment, and work incentive (WIN) cre

1
difs ..... 5.172 Z940 2,299 10,608 4,457 662 3,833 968 4.276

Returns With and Without Net [mom

Number of turns .......................... ........ __ ......... 13.508 6,931 3,765 9.860 1.039 8.109 2.080 9.563

Dividends received from domestic corporations, total 172361 1,760 70,674 59.992 386.614 5.995.566 18.204 12.781 40.441
Amount qualifying for 85 percent deduction _... ......... ... 5:670 946 18.525 40,551 92.538 5.946.006 6.954 8.147 21.356
Amount on certain public utility stock qualifying far

60.208 deduction ...... ...... V)
- -

V) - -
ragrwp dwidends qualifying

far 166 percent deduction ............:n;
Z

-
V) V) 6,1il 6 19.243 V) V) V),

uctionn agroup dividends qualifying far ua-tronal d
under section 1564(b) ~ ......... ........... .. ... V) V) V) 1,732 V) V) V) V) V)

Amount received from a DISC or former DISC 166.378 49,892 10,M 274.265 49,313 9,900 1.264 17.276

Dividends jeceived from foreign corporations, total ........... ... ... 51.673 3.580 151,891 57,785 603.702 2.868.613 85.603 64.413
Amount qualifying7for'

85
percent duction ......7.... ..... ..... .... . .....dc - - V) V) V)

Intragroup dividends qualifying-for 100 percent deduction . .............. V) -

Other (oreign dividends ..... _ .... _.__ _ .... .... 51,673 3.580 151.891 56,579 902.601 2,868,613 85.588 64.413

Constructive taxable incomer from related foreign corporationv,
Includable income of Controlled Foreign Corporations V) - V) 50.322 V) V) V)
Foreign dividend income resulting fram foreign taxes
deemed paid .......... ....... V) V) 98.454 27.967 427.605 721.730 12.566 51,008

Net income (Is. deficit) ... ....... 1,3.25.187 337,739 3.176.~04 2,354,115 ~,051,626 20,1 26.662 903.246 154,762 1.083.581

Statutory special deductions. totaP ............ .... ... - ......... 32,239 20,i74 69.986 133,514 290' 32
6

5,8W.267 49.748 16,058 51~566
Dividends received deduction ............... _.. .... __ ..... _ 5.~l 1 1.236 17.870 4?,632 99:441 5.054.336 7,232 10.229 J%~59
Deduction for dividends paid on certain public utility stock ......

Income subject to tax~ ......... . 1.783.735 402.331 3.14!.570 2.476.974 8.887.217 14.358.692 952.0194 227,104 1,139.619

Income tn. lotaP ................ _ ............. 625.655 182.408 1,397.762 1.129.34 4,207,149 7.038,220 436.770 104.755 518,709
Normal tax. surtax. and alternative tn ... __ ..... . ........... . 611.767 182.057 1,393,772 1.126.329 4,192,738 6,844,473 434.214 104.427 511.822

rom recomputing pnor year investment credit .. . ~ ....... ..........Tax 3.538 295 2.396 2,814 13,338 7.641 2.550 285 3.143:
Tax

rom
recomputing'prim year work incentive (WIN) credit V) V) - - (1) -1, 11 V) V) I .. V) V) V)

Additional tax to( tax preferences 9.744 V) V) 1,073 186.106 3.736

Foreign tax credit . ........ __ ............. 37.687 3.378 137.647 52.548 776.660 4.611.6-46 56.842 1.575 74.758
Investment crech 1 .............. ~ -. ~ ..... ........... _ ........... 72.265 9.702 102.983 60.998 278,440 312,784 54.674 3.608 75.194
Work incentive IWIN) credit , .. .... .......... _.. __ ............ 95 164 174 . 159 143

1
.) 148 122 91

Normal tax. surtax, and altemawe tax after cned is ........ ............... ... 501.700 168.813 1,152.968 1.012,624 3.137.495 1,920,032 322.550 99,122 361,779

Total income tax after-'
Foreign tax cr it . ................. ........ 179.030 1,260.11'. --1 - III" 2G1174 W9,928 1.3,180 443,951
Investment and work incentive (WIN) credits ... -- ............. .... ........ 552.675 .;72 542 294,605 1,068,187 3.928.566 6,725.425 381,948 101,025 .443.424
Foreign tax, investment, and work incentive (WIN) credits ........... 514,988 69:164 156.958 1.015.639 3.151.906 2,113,779 325,106 99,450 368.666

Pefscinal Holding Company tn ...........__- ....... V I. - - - V)

Estimated tax payments. nel'total' .......... ....... -431.402 141.405 -706.670 -840,233 -2.187.415 - - - 867.215 -266,000 -77.447 -310,024
73 overpayments claimed as a cr dit ...... ____ ......... 16.629 6,176 17,820 35.481 49,565 18,855 20,398 6,046 - 20.4801
974 estimated tax Payments , .............. I ......... .... ... -11.1 ... 461.934 144,531 705.539 819,091 2.201.710 865.467 276,543 76.348 329.202

Less Refund of estimated tax payments _ . - .......... ... 47.139 9,301 16.693 14.363 64.070 30.967 4.951 39,575

Credit for tax on special fuets, nonhighway gasoline. and
)

,
lubricating oil ....... _ .. ............. - ............................. I

'

218 51 7581 131 1.0281 1.876 259 -8 1.155C ad
investment companies . ~ ................ - .....reclut for tax paid by regulat -

-
-

-

-
- -

p
nts with applications for first extension of filing time .....................ym .048

43
90412. 214 456 92.7 55 53

:
I2 78 671.576 36,977 10,948 43.263P: :

ym nts with applications for second extension of filing time .......... 5.7672 2.891
:1

54273 34,997 984593 612.?5.3 13,669 5.176 22,818

Focitnotes at end of table. Sea text for "Explanation of Terms" and "Clescription of the Sample and Limitations of the Data."
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RETURNS OF ACTIVE CORPORATIONS
Table 11.-Tax Items: Number of Returns by Selected Types of Tax, Net Income or Deficit, Statutory Special Deductions, Income

Subject to Tax, Income Tax, Credits, Payments, and Dividend Items, Small Business Corporations (Form 1120S), by Major Industry-
Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Major industry-Continued
Manufacturing-Continued

95

its. Lumber and
P amod

roducts
Furniture

and fixtures
Paper and

allied
products

Printing and
publishing

Chemicals
and allied
products

Petroleum
(including

Integrated)
and coal
products

Rubber and
miscellaneous

plastics,
products

Leat r and
heIsP. ather

oducts

Stone. clay,
and glass
products

(18) (19) (20) (21) (22) j23) (24) (25) (26)

Returns With Net Income Other Than
Forms

if
20S and 1120-DISC

Number of returns ........_ ... .......... ............. ....... 6,012 3.816 2.751 15.176 5,098 760 4,633 t.209 5.561

Net income . ............._ .......... _ .. .....___ ... ................ 1.788.322 422A13 3,205.577 2.607,017 9,177,274 20.162.945 1,001.361 243.096 1.187.394

Statutory special deductions, total .., .............. ................ _ 31,430 20,154 69.925 132,105 290,020 5,865.062 49.305 15,943 50,642
Net operating loss deduction ............. ......... ................... 26.299 19,038 50,683 88.356 132,496 104,562 41,646 5.816 29.888
Dividends received deduction .. .......... . ------- ........ 4.202 1,116 17,809 42,223 98,829 5,053,131 6,789 10,114 18,935
Deduction for dividends paid on certain public utility stock ............ - - -

I
.) - -

Western Hemisphere Trade Corporation deduction ... ............ V) - V) 58.679 707.369 (1 V) V),

Income subject to tax, total ........................ .......... _ ... 1,781,727 402.331 3,145.570 2.476.974 8.887.217 14.358.692 952.094 227.104 1,137.797
Income taxed at normal tax and surtax rates ...... ......................_ 549.009 399.108 2.570,235 2.360.900 8.607.049 14.125.042 935,217 224,290 1,050.6&4
Net long-term capital gain taxed at alternative rates. total ................ 1.232,718 3,223 575,335 116.074 280.168 233,650 16.877 2.814 87.133

Amount (axed at 25 percent rate V) V) V) V) 40.943 44.140 V) V) 1,134

Income tax. total , .. ~ ... ........ ............... ......... 623,813 182.370 1.397,539 1,129,231 4,207.000 7,037.872 436,718 104.636 516.711
Normal tax, surtax. and alternative tax . _ ...... ........... __ ..... 611,165 182,057 1.393.772 1.126.329 4.192,738 6.844.473 434.214 104.427 511.275
Tax from recomputing prior year investment credit .............. __ ....... 2.898 257 2,173 2.707 13.189 7,620 2.504 166 2,503

*Tax from recomputing prior year work incentive (WIN) credit ............ V) V) 11 V) - V) I )
Additional tax for tax preferences ............. _ ..................... __ .... 9.744 (1 1,593 V) 1,073 185,779 - V) 2,925

Estimated lax payments, net total ...... 428,303 139.680 705.272 836.957 2,185.156 866,850 264.063 76.912 306.868
973 overpayments claimed as a credit ........... ...... _ ................. 14,157 5.593 17.644 34.615 49.186 18.795 18.748 6.017 18.403~
974 estimated tax payments - ................. I I I.. -- ~ ...... 448.359 141.531 701.606 814,875 2.197,013 849,951 271.927 75.602 322,736

Less Refund of estimated tax payments , , ~ ~ ....... ................... 34.209 7.439 13.982 12.557 61.253 V) 26,637 4.711 34,185

Returns Without Net Income Other Than
,.-a 1120S and 1120-DISC

Number of returns ..... ...... ............. .................. 4.279 2,056 863 9.000 3.070 171 2.529 552 2391

Deficit ~ ... ................. .................. __ .......................... 505,424 96.117 54.778 301.194 166.440 53.594 1%628 95,107 174.768

Statutory special deductions. total .. .... ..................... ___ ... ___ 809 V) 11 1.409 612 V) V) 115 924
Dividends

received
deduction .. ..... .................................... 809 1.409 612 V) V) 115 924

Deduction for dividends paid on certain public utility stock ........

ncores subi ct to tax, ........ _ ..................... ................... - - - - -,
come tax, total' ........._ _ ........... ....... ................. 640 38 223 113 149 V) 52 V) 1.451
Normal tax, surtax. and alternaWe tax ............
Tax from recomputing prior year investment credit ............... __ ...... 640 38 223 107 149 V) 46 V) 640
Tax from recomputing prior year work incentive (WIN) credit ................. - V)

-
-

-Additional tax for tax preferences . ........ ... ____ .................... -
-

V) V) - V) V) - oil

Returns of Small Runtiness Corporations, Form 1120S

Number of returns . ... ................ ...... _ .................... .... 3.217 1.059 151 5.095 1.692 V) 947 319 1,611
Net income ...... . --1 .......... ....... ..., ......... _ ... _ ....

Number of returns ...... ......... .................... 2.075 793 136 2.765 927 V) 336 228 1.146
Am unt .......... 84,927 12,389 26.893 76.371 51,255 V) 21.263 8,346 78.671

Deficit . ~ ~ ~ ... ...... ...... ............ ....... _ ... ___ ... _ .. ... 42.638 V) V) 28,079 V) 9.750 V) 7.716
income subject to corporation tax ......... I .......... ............. ... ....... V) -

-
-

-
-

-

:~
income tax ...... .................. ....... _ .... ..... V) I

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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RETURNS OF ACTIVE CORPORATIONS .; . ".. - - . ..
Table. 11.-Tax Items: Number of Returns by Selected Types ofTax, Net Income or Deficit, Statutory Sp6ciail De6ctionii, Income

Su6jilqfct to Tax, Income Tax, Credits,
.
'Payments, and Dividend- Items,.Small Business Corporations, 0 Major Indu

-
*7IF. Fm . 11 20S),,.4y~ .1 - I I ; - ~tr

CcIntihued""
[All figures are esfimates based on samples-money amounts are in thousands of dollars]

Item
Primary
metal

industries

Fabricated
metal

products-

Machinery.
except

electrical

Electrical

and .
electronic
equipment

moto-o-
hicles and
equipment

Transportation

equipment,
xcepl

motorvehicles

Instruments
and related

products

Miscellaneous
m ufacturing

an% manu-
lecturing

not allocable

(27) (28) (29) 130) (31) (32) (33) (34)

Number of Returns With Income Tax

Numberr of returns win-
'income tax. total ........... -- ............... ............ ....... ......... .... 3.368 14.3934 .~3.653 4.431 1.316 1.979 2.321 4,931

Form 1120S ... ................... ...... - .......................... .... .......... - - - - - - -

Normal tax, surtax. and aftemative tax .................... .............. 3.337 14,238 13.435 4.361 1.220 1.930 2.295 ~1,855

Tax from reconputing Prior year investment credit. total ........... ....... 693 2 425 2.753 854 392 4W 315 610
Returns with net income ............... ............ ...... ... .... ..... ... 669 2.281

2
.372 787 298 3g2 292 541

Adchtional tax for tax preferences. total ..... .. 12 V) V) 6 1 1') - 3
Returns with net income 12 5 V)
Returns with normal tax. surtax. and alternative tax ........... 8 3 1')

Normal tax, surtax. and alternators tax aft& credits ............ ...................... 2,834 12,649 11,653 4,119 1,092 1.801 1.989 4,486

Total income tax after-
Foreign tax credit ... I ......... .................... ...... ... 3.368 4.384 13,947 4.426 1,315 1,979 2.315 4,929
Investment and work incentive (WIN) credits ............. 2,877 13.030 12.275 4,213 1,193 I,BB8 2,040 4.570
Foreign tax: investment. and work incentive (WIN) credits ...................... 2.87? 13.021 1~2,255 4.208 1,192 1,888 2,034 4,568

Returns With and Without Net Income

Number of returns .................. ................... ............ ..... 4,636 25327 24.879 10.8DO 2.203 3,651 5.761 12.677

Dividends riceived from domestic coriocrations. total ......... - ....... ...... 167 210 44,161 247,456 289,252 182.227 157,987 113.125 22.892
- Amount qualifying for 85 percent deduction .. ~ ........ - ... ..... .- ...........

:
91378 14.926 25,878 81.049 22.620 7.388 7.011 7.162

Amount on certain public utility stock qualifying for 60.208 deduction .. ~ ............ ...... C) V)
.1

V) V)
~n ragroup dividends qualifying :or 100 percent deduction ........ ... ........ ........

t
V) 1,911 6,977 1') V)

tragroup dividends qualifyij or transitional deduction under section 1564(b)ri V) 2,114 4,602 V)S
Amount received from a DIS or. former DISC ....... ...... ... 72.637 25.191 209,966 191,547 154.327 150.402 ID4,584 14,789

Dividends received from foreign corporations, total ....... ...... ............ ....... 251.194 95.625 733.681 341,290 540.769 13.578 151.139 26,734
Amount qualifying for 65 percent deduction ........ I ........ - V)

i:~
- - - -

Intragroup dividends qualifying for 100 percent deduction ................................... - - I I -
Other foineign dividends ................. ............ ............... 94 _624?~. 732.1~8 11.290 .1t9_54q, Q.57~ .1L39 2~.L34

Cons"Ithre taxable income from related foreign corporations
Includabte income of Controlled, Foreign Corporations .......... ....... ....... ....... .. V) 5.920 9,362 23,738 V) V) 3.524 V)
Foreign dividend income resulting Irqm foreign taxes deemed paid ............ - ...... 74,573 58,122 619,241 lIfI4.877 282,090 9,05g 78,799 16.116

Net income (less, deficit) ............ .......... ......... 6,321,206 3.548.-209 7.602,863 2,980.293 2.464,294 1.263.014 I.e5i,65 651
.
.747

Statutory special deductions, total' ..... ........
*

697,173 161,141 245,520 257.526 52,711 146.397 60 622
'

63.303
:Dividends received deduction ... .......................................... p.808 16.184 34.873 ~8 ~,355 24,495 6,475 47. 55 6.945

Deduction for'dwidends paid on certain public utility stock ..... ...... --.. ................ -
.

7
'

Incor7e subject to tax~ ...... ............. ................ - .......... 5.680,760 3.554.775 7,291,211 3.371,722 2.799.835 1.285.271 1.7523fI2 774,450

inco'ne ta."to6l, 1 ............. ... ................................ ......... 2.7
-
07,70 9 1,629.096 3

.

.426.598 1,568,~36 ~.29
-
2

1
.637 601,571 826.935 .352.671

Normal tax, stakax. and alternaNe-tax ..................... ..... . 2,688,333 1.625,610 3.415.535 1.551. 99 285.227 597.884 825,161 350.851
ng pro year inviestmerl credit ..... ........................... .......rom rei:ompuTax 5.174 3,247 10,835 12,373 6.907 3,499 1.772 770~ ~: ~

T
x
I I -p

'

n
pro year work incentive (WIN) c it ................................

is 'in 0 u xi
V) V)

-
74

, ~:~'
V)

Additional ta for tax preferences ~ ................................ - ............ ............. 14.197 4.4 0

Foreigr~tax credit ..... - ............ .......... . ...... - ...... 193 71
'
7 87809 837548

'
275.627 ~404.029 28,615

1
26224 25.411

Investment credit' .................. ...... - ..... .......... ..........
07

2 3
'
4 7 92:973 174 587 1~9:469 114

'
698 59.966 33:105 19.902

Woo incentwe (WIN) credit . I I I ~ ~ I ~ ... I ..... . ........ ...... 416 507 ~588 616 644 727 107 65
Normal tax, surtax. and alternative tax after credits ............. 2,042.791 1.444.321 2.402,812 1,145,487 765,856 508,576 665.725 305,473

Total income tax a ter-
~Foreign,tax credi - ..................... .... ............. 2.335,990 1.541,287 2.589.050 1.292,609 888,1508 572,956 700,711 326.660

Investinent.and work incentive (WIN) credits ... ............... ........... ....... 2.433.6B6 1.535.616 3,251.423 1.438,051 1.177.295 540.878 793.723 332.104
Foreign

tax~
investment. and work incentive (WIN) credits ....................... -, ....... 2,062.167 1,447.807 2,413.875 1,162,424 773,266 -512,263 667,499 306.693

Personal Holding Company tax .................. ..... .. ................ Cl -

Est
.
mated tax payments, net total ..................... ....... ...............in 863,612 925,075 1,857.517 971.920 471,778 353.549 531.2~1 240,189

.1973 overpayments claimed as credit ........ - ....... ........... ........................ 46,137 46
'
589 53

'
128 51.239 40,987 20.485 19.093 13.613

19T4 estimated tax payments .... .......... .. I ............ ......... .............. 828.031 922,028 1.893,543 1.023.182 474,230 363,339 533,230 246.229Le
__~ss ple ......fund I tslniat,~d is,, qay~xml~ d._on I ~, 165 41.129 9.ItL3 102,499 43,436 30,263 1 .0~ 9-712"

jx on specol-tuels, norhighWay gasoline, and lubricating of . ......... ........Cjad -;cx- 3,569 666 1.626 3.240 --11137 - 720 78 113: :
Cred: or ax paid by regulated investment companies, .. ~ ... ........ ........... - .......... -... V) - V) V)

1.)

Payments min applications for first extension'of filing time ............ ...... - ......... 610,470 224,877 298.142 132,126 173.950 108.536 67.206 38,032
Payment with applications tot second axle.&on of filing time 487.646 100.276 185.819 92,241 119.845 1~.Ilil 54,213 13.963

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data.
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RETURNS OF ACTIVE CORPORATIONS
Table 11.-Tax Items: Number of Returns by Selected Types of Tax, Net Income or Deficit, Statutory Special Deductions, Income,

Subject to Tax, Income Tax, Credits, Payments, and Dividend Items, Small Business Corporations (Form 1120S), by Major Industry-
Continued

[All figures are estimates based on samples-money amounts are in thousands of dollarsl

Major industry-Continued
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Item
Primary

metal
Industries

Fabricat
metal

products

Machinery.
except

electrical

stanuracturin

Electrical
and

electronic
equipment

g~orninueo

Motor ve.
hicles and
equipment

Transportation
equipment,
script motor

vehicles

Instruments
and related

products

Miscellamec~ 3
nu acturing

andfmanu-
facturing

not allmabke

(27) 126) (29) f3o) (31) (32) (33) (34)

Returns With Met Income Other Than Forms 1120S and 1120-DISC

Number of returns ... ........ - ... - .... ...... ............................. ........ 3,599 15,703 15,241 5.801 1.456 2.181 2.979 5.581

Net income ............. ...................... ........ ......... 6,377.810 3.714.459 7,525.703 3.608,961 2.851.183 1.430,682 1.812,927 836.408

Statutory special deductions. total ~ ..... ..... ....... ............ .......... ......... ........ 697.128 159.819 235,123 237.157 51.386 145.517 60,551 63.031
Net operating loss deduction ........................ .......................... .......... 517.307 138.585 189,918 163,852 21.703 138,626 51,582 55,305
Dividends rec ivi~d deduction .... ~ ............................ ........ .........

e2
80,763 14,862 24.476 64.986 23.170 5.595 7.384 6,673

Deduction for dends paid on certain public utility stock . ~ .... .... - ....... - - - - -
-Western Hemisphere Trade Corporation deduction ............. ............. ............... 99,058 6,372 20,729 8,319 V) V) (1 V)

Income subject to tax. total ........ ........... ...............- ...... ............ ......... 5,680.790 3.554.775 7,291.211 3.371,722 2,799,835 1,285.271 1,752,382 774.450
Income taxed at normal tax and surtax rates ,, ...... ............. - .......... .. ...... 5,554,960 3,479,322 7,;70.109 3,116,743 Z505.776 1,222,802 1,726,035 76Z607
Net long-term capital gain taxed at afternalve rates. total ................... .........

1
25, 830 75.453 21 02 254

979
294,059 62,469 26,347 11.843

Amount taxed at 25 percent rate .... ........--- 3.604 4,693
4
:951 15,728 V) V) V) V)

Income tax. total ........................... - ............ ............... - .... ......... 2,707,529 1,628,756 3.425,215 1,567.333 1,290,939 601,415 826.850 351.969
Normal unt. surtax, and alternative tax . ~ .......... .............. ............... ... 2,688.333 1.625,610 3,415,535 1.551,199 1,285.227 597.884 825,161 350.851

ng pnor yea; investment credit . ..... .................... ....... ...Tax from
;Kompu

~ 4.994 2,907 9.453 11,586 5,484 3.343 1,688 677:
Tax from ompu ng prim yea work incentive (WIN) credit .. ~ ~ ~ - ~ - - - .......... ...... V) V) V) 74 V) (1 V) 4
Additional tax for tax preferences . .......... ......... -- ...... 14,197 1') V) V) -

Estimated tax payments, net total ........... -- ..... .... .......... . ....... 862.768 920.634 1,854,201 963.963 471.523 353,009 530.627 238.431
1973 overpayments claimed as credit ... ............... ........... .............. ... 45.787 43.608 50~949 47,592 39.288 20.161 14.348 13.075
1974 estimated tax payments .. ................... .......... .1111 ... .... 825.878 902.984 1,865,970 983,422 47Z360 361.413

524
529 24 1,300

Len: Refund of estimated tax payments ...................................... ................. 8.906 25,752 62,644 67,053 40,129 28.553 8209 16,006

Returns Without Net Income Other Than Forms 1120S and 11 20-DISC

Number of returns ..................................... ............. ......... ........ 814 6,251 5,456 3,251 555 1,087 1,595 4,361

Deficit ........ ................................. ....... .............. ........ ... 70.667 282.529 618.475 642.5 1 7 381,647 157,950 169.277 194.769

Statutory special deductions, total . ~ ....... -- ........... ....... (1 1,322 10,397 20.369 V) V) V) 272
Dividends received deduction .......... -... ............ ......................... ...... V) 1,322 10,397 20.369 V) V) 272
Deduction for dividends paid on certain public utility stock .............

:ncorne subject to tax. ............... I ... I ..... -- ....... .... -- .........
noorne tax. lotaP . .... ~ ................. --- .................... - ........ ....... V) 340 1.383 80,` 1.698 156 85 102

Normal tax, surtax, and alternative tax . ~ ~ ~ ~ .......................... - ....... -
-

-

Tax from
recomputing prior year investment credit . ~ - - - ~ . , ....... V) 340 1 382 787 1,423 156 84 93

Tax from recomputing prior year ivork incentive (WIN) credit . ~ ... -, -,
( ,

- :
- I') -

Additional tax for tax preferences . ....................................... - ................. i ~

Returns of Small Business Corporations. Form 1120S

Number of returns ... ...... 223 3,373 4.182 1.74B V) 383 1,187 2.735
Net income:
Number of returns ...................... ....... ......... .... 165 2.458 3.048 401 V) V) 600 1.061
Amour I .......... ...... ...... ..... - ............... .. -- ....... .... 17.401 136.733 117,714 36,670 V) il 20,349 25.887

Deficit ................ - ... ...... ... I ................. . V) 20.454 22,079 22,821 V) V) (1 15.779
:ncorne subject to corporation tax . ....... - ........ - .... - .... --- . .....
ncome tax - ........ ......... ................. - .... - -

Footnotes at end of table. Sea text for "Explanation of Term" and "Description of the Sample and Limitations of the Data. '
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RETURNS OF ACTIVE CORPORATIONS
Table 11;-Tax Items: Number of Returns by Selected Types of Tax;,N

.
et,income or Deficit, Statutory Special Deductions, Incc;*~e.*

Subject to Tax, Income Tax, Credits Payments, and Dividend Items; Small Business Corporations (Form 1120S), 6~ Major Indu6iry'_-
Continued

(All figures are estimates based on samples-~oney amounis are in thousands of dollars]

Major indu3try-Continued

Transportation and public utilities Wholesale and retail trade

!is. Total trans- Electric,
'

Total I Wholesale trade
portation Transpor. Cornmuni. igas. and holesal Total Groceries Machinery, Miscallare-

I

and public tation cation sanitary
a
nd retail

w ta
holesa and related equipment. ous whol~

utilities services trade trade products and supplies sale trade

(35) (36) (37) (38) (39) -(40) (41) j42) (43)

Number of Returns With Income Tax

Number of returns with-
Income tax. total ............................ .............. . 35,613 27,353 4.178 4,082 292.089 118.336 10,868 24.927 82,541
Form 1120S ..... ............... ............. ........ ............. V) VI V) V) -

-

Normal tax, surtax, and alternative tax ......... ......... ...... 34.714 26.611 4.150 3.953 288.614 117.094 10.810 24,653 81.631

Tax from recomputing prior year investment credit. total ...................... 4.743 3.642 471 630 32.492 16.353 1,601 3.893 10,859
Returns with net income ............. .......... ....... ... __ ... 3.670 2.919 446 505 29,106 15.152 1.543 3.626 9,983

Adchbonal tax for tax preferences, total . , ...... ......... ........ 56 47 - 9 45 33 -
30ne income . ......... ......... .... I''... ... I ..... -s

Re
45 40 5 40 33 3 30:um :T

Re ns h normal tax, surtax, and alternative tax , .............. . 40 36 - 4 34 31 - 3 28

Normal tax. surtax, and alternative tax after credits _.............. .. ... 26.520 20.363 3.462 2,695 263.802 109.534 9.632 23,538 76,364

Total income tax after-
Foreign tax credit ............ _.. .......... ........... ____....... 35.609 27,349 4.178 4,082 292.049 118,310 10.868 24.913 82.529
Investment and work incentive (WIN) credits ........ __ . ............ __ 28.222 21.846 3.523 2,853 269.868 111,987 9.943 23.940 78.104

Foreign
tax,

investment. and work incentive (WIN) credits .... 28.201 21.1125 3,523 2.853 269.818 111.951 9.939 23,925 78,087

Returns With and Without Not Income

Number of returns .... ____ .......... ____ ...... ... 80,232 62,153 9.369 8.710 602,423 214,975 20.870 45,391 148,714

domestic corporations. total __ .. ~ ........... ......Dividends received from 181,221 94,104 20.062 67,055 439.769 366.6GO 10.392 30.301 325.907,
Amount qualifying for 85 percent deduction . ~ ......... ...... 156J17 86,417 15,328 54,972 115.350 69,623 4,752 8,189 56,682
Amount on certain public utility stock qualifying I

-60.208 deduction .. ............ ... V) - V 1 206 96 - V)
Intragroup d idends qualifying for 100 percent deduction .. .... 5.912 30.643 23.007 V) M 21,088
Int,a

r-up
dividends qualifying for transitional deduction_ im

g on 1564(b) .... ..... -11. --der SeCti 1,922 T) 41,506 25.612 V) 22,582
Amount received

from a
DISC or former DISC .............. 16.631 2,646 V) 252,064 248,262 3.595 19,173 225,494

Dividi;vis recer~eb from f6teign corporations.- total ...... 95.003 61,606 C) -251.61 1 180.495 1.008 7Z6 172,281
Amount qualifying for 85 Percent deduction

~2
'0 V) I') - (I

Intrag'mp dividends qualifying for 100 percent deduction ...... __ .... .. V) C) 2.559 - V) C)
......... ............ .Other foreign dividends ....... 94.223 61.066 V) 251,041 176.569 .1.008 4 959 170,602

. .
Constructive tamable income from related foreign corporations:

Includable income of Controlled Foreign Corporations ... 10.438 C) V) 28,520 18.680 6 6.572
Foreign dividend income resulting from foreign taxes

deemed-paid .......... ...... ........ ... 31,718 17,487 V) 94.236 46.785 V) 42.767

Net income (less deficit) ...... .......... 8~663.870 2,657.392 i.4621.587 2.563,891 22.573,662 *16,294.358 -933.287 '1544,76 11.816.369

.......... --- ..........Statutory special deductions. total' ~ 753846 568
'
744 50.390 134,712 963.314 536.436 48,614

-
101

'089
386.727.

Dividends received deduction .... ............... __ ............... ........
1
401999 78,215 13.279 49 505 16P,572 J08.957 5,732 11.467

79
1.,58

Deduction for dividends paid on certain public uldity stock 34,459 - . 777 33:682 -

Income subject to tax~ ......___ ...... 1U01,528 3.185,600 3.641,119 3.274,809 19,338,626 11,716,450 877.081 2,123.025 B.716.344

totav ............ ......... ......... . ....Income tax 4.719.299 1,423.965 1,74 4.040 1 ~551,294 8,315,540 5,141,436 378.391 911,539 3,851 ~506.
Normal tax, surtax, and alternative tax .. __ _ . ........ _ __ ............ 4,6112.739 1,408,234 1,730.317 1,544,188 8,291,703 5.127,206 377.261 907,974 3,841,971
Tax from recomputing prior year investment credit . , . ~ ........ 29.194 9,230 -13,711 6.253 19,723 10,5361 1 l30 313

?
6,09

3Tax from recomputing pnor year work incentive (WIN) credit .., V) ~ 1, 3
1

21
J j

i .( 1 5
Additional tax for tax prefere- .... ,....... ............. .. 7,351 6.498 - 853 4,083 3,673 - 246 3.427

tax credi .... ............ ___ ................... ....... ......Foreign 95.829 45850 - 31,384 18.595 388,167 285.976 1,087 12,204 272,685,
investment credit, ~ ..... ........ ___ ......... ......... .... I ~112,013 360:559 466.338 285,116 394,788 165,599 18.560 32.527 114.512

incenWe CNIN) credit ......Work 406 115 198 93 939 522 55 139 328,
Normal tp. surtax, and alternative tax after credits . ..... 3.474,491

1.

001.710 1,232.397 Q40,384 7,507,809 4.675,109 3!~7.559 863,194 3.454.446
-

Total income tax aner-
....... ...... __ ...... ......Foreign tax credit 4.623.470 1,378,115 IJI2.656 1,532.699 7,927.373 4.855.460 377.304 899,335 3,578,821..

Investment and work incentive (WIN) credits . ........ ___ .......... . ... 3,606,880 1.063,291 1.277,504 1,266.085 7.919.813 4.975,315 359.776 878.873 3,736.666
oreign tax; investment, and work incentive (WIN) credits, ~ ....... _.. ._. .F 3,511,051 1.017,441 1.246~120 1,247,490 7,531,646 4.689,339 358,689 ~,~66,,669 3,463.981
I

Pe~sonal_F!c~1cmg,5;qmpLany ax .............. I .............

Estimated tax PaTyments.-het total ........... . ..... .... ....... -2.604,601 664,015 1,099,569 841.017 4.890,235 2,787,564 231010 -469.196 2.087.258
973 overpayments claimed as a

credit
...... ....... I— ........... ....... 124,932 30,815 46,347 47.770 232.712 116,340 9,057 .20.047 87.236;

974 estimated tax payments 2.553687 653,353 1.055,798 844.536 4,896,777 2.781,389 227.861 457.899 2,095,629
Less Refund of est!mated tax payments ........... ... 74:176 20,197 2.540 51.439 239.016 110,006 ~.859 8.656 95,491

Creditrfor fix on special fuels, nonhighway gasoline. and
lubricating oil ............ 6,5DO 4,552 '122 1,826 1.986 1,170 6i 569 538

Credit for tax paid y regu ate investment companies ............ _ ......... V) ('I - - 259 187 - V) 187

Payments with applications for first extension of filing tam . ............ 1-11- 596.457 171.682 115.939 308,836 953.762 634,005 42.686 133.538 457.781

Payments with applications for second extension of filing time . ....... __ ...... 383,465 117.701 75.394 190,370 345.451 225,695 16,334 50.225 159,136

Footnotes at end of table. Sea text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data~ *
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RETURNS OF ACTIVE CORPORATIONS
Table 11.-Tax Items: Number of Returns by Selected Types of Tax, Net Income or Deficit, Statutory Special Deductions, Income

Subject to Tax, Income Tax, Credits, Payments, and Dividend Items, Small Business Corporations (Form 1120S), by Major Industry-
Continued

LAII figures are estimates based on samples-money amounts are in thousands of dollars]

Mafor industry--CmUnued

99

Transportation and public utilities Wholesale and retail trade

Item Total trans Electric, Total Wholesale trade
portation Tril Commun" gas, and vitiolewle

Total Groceries Machinery Mlscefta~and
public fallen cation unitary and retail

%rholesale and related
,

equ patent ous Whole-uIlli
ties sarnices trade

trade products
,

and supplies ate trade

(35) (36) (37) (38) (39) (40) (41) A42) (43)

Returns With Net Income Other Than Forms 1120S and 1120-DISC

Number of returns .......................... .......... ___ ........ 40.478 30.929 4,933 4.616 322,365 127.482 11,784 27,672 88.026

Net income ....... .. .. ................. ..... ............................. 10,815.909 3,738,518 3,690.909 3,386A82 20,286,897 12,245,410 925,112 2,223.725 9.096,573

Statu cry special deductions, total ................ ..... ........ ....... 722.692 559,679 50,208 112.805 953,796 531,766 48.304 100.595 382,867
t operating loss deduction 573,096 489.237 34,938 48,921 763.893 400,413 41,259 84.593 274,561
Dividends received deduction . ..... .... ...... 123S48 69,150 13,130 41.268 160,362 105,238 5.563 11.345 88.330
Deduction for dividends paid on certain public utility Stock .............. . 20,756 - 744 0122

- - -Western Hemisphere Trade Corporation deduction .................... ....... 5,292 (1 29.541 26.115 4,657 19,976

Income subject to tax. total ....... .............. ...... ............ ........ 10,099.726 3,183,992 3.640,925 3.274,809 19,338,321 11.716,419 877,081 2.123,025 8.716,313
Income taxed at normal tax and Surtax rates . , . . . ........... ............. 9.710,995 2,907.014 3,624.272 3.179,709 19,087,076 11,578,641 871,523 2.104,169 8,602.919
Net long-term capital gain taxed at alternative rates, total ..... 388,731 276.978 16.653 95.100 251,245 137,808 5.558 18.856 113,394

Amount taxed at 25 percent rate . .... ... .... .. .. ..... 13.031 4.057 1,) 1.123 4,189 1,326 - 1') 1,263

Income tax, total .......... ........ . .......... . .......... ....... ... 4,713,836 1.420,005 1,743.926 1,549.905 8,312.2156 5,139.998 378,319 911.404 3,850,275
Normal tax. Surtax. and alternative tax _ ~ ., .. ~.. ............ ....... 4.682,199 1,407.752 1,730,259 1.544.188 8.291,612 5,127,197 377,261 907.974 3,841.962

investment credit ... ...................Tax
f

recomputing prio ye 24,963 5,932 13,655 5.376 16,592 9.107 1,058 3,178 4.871Z~r om
Tax f;om ec outing prio yea work incentive (WIN) credit .. .... ..... .

" 31 'I
V)

Additional tax for tax preferences ., ........ ... 6,659 3186.
-

341 4.05 I,V3
-

3,427

Estmated tax payments. net total ...... ... 2,595.662 657,087 1.099.091 839,484 4.835.663 2,761.827 228.463 466,317 2.067,047
1973 overpayments claimed as cre ................ . 121,160 28,734 46,101 46.325 215,724 109'acio 8,249 19.294 81.767
1 974 estimated tax payments 2.516,923 64 667 1,055.242 817,014 4,801.491 2,722,252 224.190 453,646 2.044.416
Less: Refund of estimated tax payments 42,595 46,359 24.003 181.334 69.585 4.043 6,520 59.022

Returns Without Net Income Other Than Forms 1120S and 1120-DISC

Number of returns ....... _, ....... .__ ...... __ ....... 25.217 18,833 3,031 3.353 156,638 44,985 4.481 8.188 32.316

Deficit ~ .................... .......... . ......... ....... ...... 2.22Z215 1.169,313 222,376 830.526 4,314.931 1.821,415 182,040 173.698 1,465,677

Statutory special deductions, total ..... ... . .... ........ ....... .... 5431 1 9,065 182 21,907 : 507 3. 716 Z 119 3428
Dividends received deduction , , , .... ...... . . ...........

:4
1
, ,

1
9.
065 49 8.237

:
507

7
3. 6 69 119

3:428

Deduction for dividends paid on certain public utility stock ...... _ . .. 13.703 -
1.) 1

3.670 - - - -

ncome subject to tax, _ ......... ...... ........... - - - - - - - - -
~
ricome tax. total, . ~ . ..... 4.872 3,427 56 1,389 3.163 1,429 72 135 1,222

sun .1
Normal

tax
a

x
'

alternative taxri~ uj,
Tax p ng prior year investment credit

; m~ c
4,231 3.298 56 877 ? l3l 429 72 135 ! 222

comp"ting prior year work tricenlive (WIN) CreditTax ~om re - -
i (.) ,

Additional tax for tax preferences. .... . .... . ____ ................ - 512

Returns of Small Business Corporations, Form 1120S

Number of returns . ... ... .. . . ...... . 14,531 12,388 1,405 738 117.158 36,314 4,327 7,854 24.133
Net mcom

Number of returns 6.716 5.421 767 528 74,847 25,598 3,169 5,713 16,716
Am unt . ., , ~ .. .... 201.820 168.742 19,739 13,339 2,208,130 1.121,091 120.132 269,376 731,583

Deficit ~ , ..... . .. ....... . 112,016 80,927 25,685 5,404 495,587 132,755 14.761 25.616 92,378sub,
in o e to corporation tax

ectc

- - -
I
n me taxcom

Footnotes at end of table See text for "Explanation of Terms* and Description of the Sample and Limitations of the Data.-



10.0 Corporation., Returns/1974

RETURNS OF ACTIVE CORPORATIONS
Table 11.-Tax Items: Number of. Returns by, Selected Types-of,Tax, NetAncome or Defic

.
lt,.Stat It

I
r _pecial De uctions, Incomeu Ry ~d,

Subje6t-to Tax, Income Tax,,Credits, Payrnlents,, and Rividend,_ lt~mi, Small busi.~e_isi Corporations (Form,.1120S),. by,Majqr.- Industry7.Conti~uied'
[All figures are estimates based on samples-money amounIS are in thousands of dollarsi

Major Industry--cfintirnied
Wholesale arid retail trade~Continruxfdl

. . . I . . - : . . I I . . I Retail trade

Ile. Building

Total retail
materials,

garden
General Automotive

dealarill and Apparel and Furniture
and home

Eating and filisceflanxf~ Wholesale and

trade supplies
merchandise

t
Food stores

serivice ncessory
himishings drinking ous retail row trade

and inoblie
S

ores stations stores stores Places stores not allocable

home dealers

144) J45) 146) j47) (48), (49) ._450) (51) (S2) (S3)

Number of Returns With Income Tax

Number of returns win-
Income tax. total ........ ................. ..... 173.675 16.5~5 6.132 12.071 31.060 20,324 16.754 24.636 46 123 78Form 1120S ....... ............... ....... .. .. ..... - V) -

.

Normal tax. surtax. and alternative tax 171.442 16.436 5,975 11.964 30.624 20.132 16.202 24.279 45.830 V)

Tax from recomputing prior year invesim nt
i , I .

I
credit, total

. i ~ - -
16.137 1.636 464 1.149 3.695 861 1.550 2.348 4 434 1*1Returns with net income ... ............ 13,952 1,513 311 1.052 3.264 670 1.002 1.998

.
4,142 V)

Addilonal tax for tax preferences, total ................ V) - V) -
-Re;urns with net income V) V)

Returns with normal tax. suna,. and
alternative tax ............... .................. 3 -

V)

Normal tax, surtax, and alternative tax after credits 154,246 15,549 5.558 10327 2B.029 18.817 14.892 19.355 41,719 VI

Total income tax after-
Foreign tax.credil , .... ............ 173,661 16.575 6

,
131 12,071 31,059 20M4 16.754 24,636 46 111 V)ln~eslmenl and work incentive (WIN) crecils ........... 157,859 15.703 5. 740 10.446 28.975 19.034 15 580 19 957

.
42 424

Foreign tax, investment. and work
, , .

incentive
(.IN)

credits ... ... __ ........... ... ... 157.845 15.703 5,736 10.446 28.974 19.64 15,590 19.957 42A12 V)

Returns With and Without Net Income

Number of returns ....... _ .............. ... 386.772 31,319 10,996 26.335 63.863 38,529 36,044 76.601 103.085 676

Dividends received Irom'domestic corporation, total .. ~ _ ~ ~ 73.169 7.967 ~6.Dfil 8.282 8.121 11.494 3.999 6,637 10,608 -
Amount qualifying for 85 percent deduction ...... ...

'

4 7
5. 27

3
052 1,632 5.845 5,146 2.997 3 656 5 792 6077Amount on certain public utility stock

, , ,

quallying for 60.208 deduction ..... .... ........... V) V) - -
V)Intiagroulp dividends qualifying for 100 percent

-deduction-.
i

--7,636 V) V) V) V)
ransitxonalIntragroup dividerid

s qualifying
for l

deduction unde se:bon 1564(b) , , _ , ...... ... . 15,894 0 V) 2.130 V) V) V)
r,

Amount received orm a DISC or former DISC 3.802 C) V) V) V) V)

)ividends received from foreign L
corporations , total ... ... __ _ ..... ... ... 75,119 V) 69,200 V) V) (1) V) 2 635
Amount qualifying for 85 percent deduction ............ .. I') - V) Vl

.

Intragnoup dividends qualifying for 100 percent
ded.ction .............. _ ...................... V) V)

Other foreign dividends , ....... 74.472 K883 V) V) V) V) V)
X)

2.369

;onstructwe taxable income Imin related foreign
corpo,at,ons:

Includable income of Contfoiled Foreign
Corporations ..... .... 9.840 V) V)

Foxeign dividend income -Iturig from foreign

wel deemed paid ....... 47.451 V) V) V) V)

4et income (less deficit) ___ ....... ... 6.275.298 630.671 1,051.148 1.041.608
1

93ii,416 497,32[4 291,209 6117.468 1,243.444 3.406

italutiory special dediktions. total ......... 426.884 29.108 34,053 59,251 60.613 45.229 33,464 75.907 89.259 V)Dvidends rec ived deduction .... ..
e`

59,915 5.701 14,427 7.089 6.266 10.403 3.151 5.385 7 493
Deduction for dividends paid on certain public

.

utdit,y stock -

ncome subject to tax! ............. ....... ... 7.620.409 640.237 1.667.033 1.110.685 1.129,784 V5,209 4D6.669 694.336 1,346,456

icome~ tax. I~IaP .... ........ 3,173.347 245,944 779.599 495.205 439,527 .250,437 148.090 277.217 537,328
No,-; la.~ S,xrla~, an'

" ate native t
245.439 "o- 493.460 437.356 249.91]b 147,8 1 276.049 536 552

e investment creditTax from recomputing pro;
:;

9,167 .502 2.187 1,742 2.147 439 239 1.135
.
776y

Tax from recomputing
pro

e work

incentive (WIN) credit ~ ...... ......... .... 10 V) - - -
Additionet tax I?r tax preferences ... ........ V) -

oreign
.
tax-credit '.7_ ....... 102.191 64 66,211 '1,288 29,082 V),

2 760
ivestment crediv ... .... .................. . .. 229,009 10.274 63.875 65.154 17.942 -9.215 3.852 30,783

,
-27.914 V)Vork incentive (WIN) credit ._-, ............. ____ 417 V) 71 111 63 (1) V) 103 14

ormal tax. surtax, and alternative tax after credits .... 2.832,143 235.009 646,898 426.907 390.269 240.603 143,450 243,063 505.864

otal,ko", tax after-
Foreign

tax credit
3,071,156 V) 713.308 493,917 V) 250,284 147.557 275.117 534568

'
V)Investment and work incentive (WIN) credits 2.943,921 235,658 715.653 429.940 421,522 241J95 144.222 246.331 I 400509 V)Foreign tax. investment, and work incenlive

(WIN) credits 2.841,730 235.594 649,442 428,652 392,440 241,042 143.689 244.231 506,610

ersonal Holding Companyla, V) - - - V) -
- - - V)

stimia*d tax payments. net totai ............ 2,101 876 180.877 506.725 316,314 309.171 174,567 106,439 170,801 336,982
~973 overpayments claim6d as credit ... . .. 6,272 3,750 24.007 .13.234 27,177 ~ 8.319 7.260 9,035

1
8,490

974 estimated tax payments . _ . ~, ~ .... ...... ...
2

4,691 182,901 537,525 323,102 295,998 172.ODO 105.656 167.279 330.230
Less Refund of estimated tax payments ..... . 129,010 10,762 54.913 19,973 13,910 5,821 6,526 5,465 11,640

iedit for tax on special fuels, norhighway
gasoline, and lubricating oil ...... _ ......... _ ... ... 816 163 96 243 194 V) C) 23 3

9

,edit for tax paid by regolated investment

companies ................ .... __ .... ............. V) C)
syments with applications for first extension
of filing time , .. ......................... 319,753 13.875 B9.801 52.909 33.9~0 23,074 13.418 17.509 54 427 V)yments with applications for second extension

,

of filing time ~ .............. ............... ...... 119.756 1.388 40 209 22,451 9,882 8.686 5.539

1

5.845 J5,756

f

I

I

p
E

C

Pa

Footnotes at end of table. See text for "Explanation of Terms" and'*Description of the Sample and Limitations of the Data.
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RETURNS OF ACTIVE CORPORATIONS
Table 11.-Tax Items: Number of Returns by Selected Types of Tax, Net Income or Deficit, Statutory Special Deductions, Income

Subject to Tax, Income Tax, Credits, Payments, and Dividend Items, Small Business Corporations (Form 1120S), by Major Industry-
Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Major ind-try-Continued

Wholesale and retail trade-Continued
Retail trade

Item Build
l gais,nutter

General
Automotive Apparel and

Furniture
Eating and Miscellarne- Wholesale and

Total retail garden merchandise Food stores
dealers and

accessory

and
home

drinking ous retail retail trade
trade supplies,

and in a
hobil'

stores
service
stations

stores

hu
mishings
stores

places stores not allocable

home dealers

(44) (45) (46) (47) (48) (49) (50) (51) (52) (53)

Returns With Net Income Other Than
Forms 1120S and IIMDISC

Number of returns . . ............. ........... 194,679 17.852 6.424 13.505 X355 21,905 18,480 29.907 52,251 204

7198 039 669 077 1 700 309 1 169 830 1 188 063 840669 439 851 768.166 1.434.583 1.768
Net income ... .......... ....... .................. .. . . , . . , . . ,

Statutory special deductions, total . ... ... ........ ....... 422,030 28.784 33.448 59.008 58,538 44.813 33.133 75.469 88.837 V)
Net operating loss deduction ...... _.. ....... ... 363,480 23.407 18.619 52.162 53.130 34.826 30.313 70.522 80.501 V)
Dividends received deduction .. . I ... ... 55,124 5.377 13.822 6.846 4,191 9.987 2,820 4.947 7.134

Deduction for dividends paid on certain public
Nfity stock - - - - -

Western Herni'tithere Trade Corporation deduction C) - - V)

ncome subject to tax. total ................. _.. .......... 7.620.135 640.237 1,667,033 1.110.411 1.129.784 625.209 406.669 694,336 1.346.456
Income taxed at normal tax and surtax rates ...... 7.506.698 626.787 I.635A53 1.096.073 1,117.261 618.988 403.904 676.586 1,331.646 V)
Not long-term capital gain taxed atlt

n t ve fates total 113 437 13,450 31.580 14.338 12.523 6.221 2.765 17.750 14.810 V)
a

er a i . . ..... _.. . - _ ...... .
Amount taxed at 25 percent rate .......... ...........

.
2.863 V) V) V) V) V) V)

total . . ~ _ ~ ....... ............ _ ........Income tax 3.171.531 245.897 779,154 494,823 439,213 250,366 147.997 276,781 537,300 757
.

Nor at tax. surtax. and alternative tax. total .............
in

3.163,678 245.43 9 777 055 493.378 437356 249.998 147.851 276.049 536.552 V)
Tax :to. recomputing prior year inv~tment credit 7.465 455

:
758 1.442 1.833 368 146 715 748 V)

Tax rom recomputing prior year work ince tive
'(WIN) credit ............__ ... . ............ 10 V) - V) I ) V)

Additional tax for tax preferences . _ _ ....... __ ....... 378 - V)
-

V)

Estimated tax payments, pet total .... _ .......... .... ... 2,073,041 177,817 504,268 315.300 299,300 171.065 104.090 168.193 333.008 V)
973 overpayments claimed as credit ....... ...... ......

1
06,324 7.730 23.248 12.682 23,828 6,902 6,213 7,757 17.964 V)

1
974 estimated tax payments ....... .. ........... 2,071 41 1 177,270 534.WO 320,993 283.853 168,395 103,350 165,068 325,013 V)

Less: Refund of estimated tax payments ...
... :

749 7,144 53,685 111~326 8.277 4,325 5.527 4.585 9,880

Returns Without Met Income Other Than Forms
1120S and 1120-DISC

Number of returns .... ................ 111.527 6.928 3.087 6.289 18.345 8.429 10,799 28,501 29.149 V)

493 3902 834153 971664 182 859 346 147 221.396 190,170 335,6B7 398.326 V)Deficit ...... ......... _ - . . . , . ,

Statutory special deduCtiorts, total . ...... ........... 4,791 324 605 243 2.075 416 331 438 359

Dividends received deduction .............. ....... ...... 4.791 324 605 243 2.075 416 331 438 359

Deduction for dividends paid on certain public
utility stock

Imome subject to tax~ . ......... __ ..............
ncome tax. total2 ......... 1,734 47 445 300 314 71 93 436 28

Normal
tax. surtax. and alternative tax ....... ...

- -
314 71 93 420 28ecompuhrxg prior yew investment credit .. ......Tax ro. 1.702 47 429 300: ~

Tax rom ecomputing prior year virork !ncentive(W
...................IINI credit .. - - - - - - -

.
Additional tax 'or x preferences ........ ___ ....... - V)

Returns of Sonall Business Corporations, Form 1120S

Number of returns 80,505 6.521 1.485 6.538 11.154 0,189 6.759 18.193 21.666

Net uncorn
N mber of returns ................. 49,162 4,039 939 3,640 7.270 5,467 3.625 10,947 13.235 V).
Am unt .......... 1.086299 145.324 28~ 172 88.9 1 171,481 77,307 79,056 242,078 253.940

_ ......
0Deficit

*
36?;518 30,217 12,362

3
4,517 81,143 28,783 37,684 87.089 50.723

corporatim tax .. ........Income s.6iect I
0

1

_1 .... .......Income tax ....

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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RETURNS OF ACTIVE CORPORATIONS I :
Table I I.-Tax Items:: Number of...Returns byt Selected Types ot Tax, Net i Income or Deficit, Statutory Special Deductions, Income

Subject. to-Taxi Income Tax, Credits, Payments, :and - Dividend ~ Iternsi Small Business Corporations ~(Form 1120S), by-Majou Industry.!.-.-
Continued

JAII figures are estimates based on-samples-money amounts are in thousands of'dollars]

Major industry-Continued
Finance. insurance, and real ertate

I!e. I Total
mance.

insurance,
and reat
estate

anking
Credit

sgxebxcies,~
other than

banks

Security,
commodity-
brokers

anda.
nsurance

Insurance
Ibir agen 5.okers add

eal
estate

No ding
ndlother

Investment
companies,

except bank
holding

companies

(54) (55) (56) (57) (58) (59) (60) (61)

Number of Returns With Income Tax

Number of returns with-I
ncome tax, total ........... ..................................... ...................... 193.279 11.803 22.983 1.494 4.427 17.264 507115 19 801.
Form 1120S ...... ................. ......................... .........................

('I
- V)

. .
V)

Normal tax. surtax. and allerhathie tax . _ .... __ ........ _ ...... 190.730 11.401 22.517 1.476 4~318 17.063 114.378 19.577

Tax from recomputing prior year investment credit. total ... ..... _ ...... ~:..... .. ............. 8.1133 1.864 1.552 163 ~23 gal 4743
4 3Returns with net income ... _ .. ..... _ ........ ................. ................... 6.800 1,594 1.118 87 354 800

,
2.532 31 5

Addit onal la, [of tax preferences. total ., ., .... _ ....... __ .......................
;

1 371 60
8

23 1
' 0

410 41
Re urns with net income ....... ...... __ ....... ......... ............

:3 1
43 497

3
72 2 326 3

8Returns with normal tax, surtax. and alternative tax ........ ........ 3,015 462 2:269 247 92
Normal tax. surtax, and alternative tax after credits ... : ........... ....................... 183.010 10.887 2Z056 1,452 4.009 15.167 110,261 19,178
Total income tax after-
Foreign tax credit ........ ...... ........... ...... 193,059 1 1,1302 22,855 1,488 4,424 17.264 15.463 19 743
Investment and work incentive (WIN) credits ......... _ ... .... ....................... 186,528 11.404 22.697 1.477 4,151 15,610 1 1,704

.
:19 485

Foreign
tax,

investment, and work incentive (WIN) credits .... ........... -1 ...... 186,278 11.402 22,569 1,471 4.124 15.610 111.676
.

19,426

Returns With and Without Net Income

Number of returns .... ............................. ....... 425,249 14,534 48.597 4.867 8,343 35.387 266,616 46,905

Dividends received from domestic corporations, total .......... ........ ....... 4.528,863 281.946 68,458 SS899 2,049,418 20,741 100.341 1 941 060
Amount qualifying for 85 percent deduction . . ~

*
3,847.621 254,421 22,691 23.970 1,621.276 12,286 80~078

. .
1,832 899

Amount on certain public utility stock qualifying for 562M deduction ......
1
6.436 1.242 1') V) 12.407 V) 367

,
2 201

Int,agroup dividends qualifying for .100 percent deduction .... . _ ......
.

652.897 25.631 44,500 414,831 V) 17.714
,

99.113
I

tr 1
n agroup dividends quahfym~ to, transitional deduction under section 6kw .. ................. 8,365 650 604 V) V) 1.900
Amount received from a DIS cir former DISC ......... ......... ........ _ ............... 3,544

Dividends received from foreign corporations, total ....... 202.031 62736 13.623 i.446 26.522 V) 2,976 88,973
zAmount qual'hying~for.85 percent. deduction . ~--. ~ - ~ ... .......
Intragroup dividends qualifying for 100:percent deduction .................

6.363
21386

Ci
1

- - - V) -4.555
C)

V)
V)

1.700-
V)Other foreign dividends . . ~ ................ ........... - ........ ......

19
3,282 S .881 13,425 2.446 21.047 2,855 86,873

Cons ructry taxable income from related -foreign corporabons:
~ :

lnc
udabl income of Controlled Foreign Corporations .................. .......................... 20,146 C) V) V)Foreign dividend income resulting fromi foreign:tai,es deemed paid ........ ..................... 58,157 18,568 V) V) 19.220

Net income (less deficit) 11.504,156 2,834,767 1,207,268 126,752 3.676,996 375,332 207,111 3.075,930

Stat.l'ory special deductions, total' i ......... ............................. ..
.

3.217.7~~ 303,758 139.349 87,218

1

.568.427 48.938 437.527 632 540
Dividends received deduction , .... ............................. ............... ....... .. ... 2,417,981 212,107 63,330 63,052 1,426,497 18,627 86,084

,
548.284

Deduction
for

dividends paid on certain ?u~lic utifity stock ........

ricomesubject(otav 12.594,288 3,403.262 1.745,246 267.206 4,325.209 382,595 1.916.051 554,~19

Kom tax, lolalP ...... ....... ...... 5,570,370 1,578.659 801,604 122.067 2,056,474 148,733 657,182 205,651
Normal lax, surtax, and alternative tax ........................ 5.496 M 1,548 11

~
767.447 121,892 2.053.290 148,519 652.611 204 318

Tax from, recomputing prior ye: investment credit ... .... _ 12: 20 5: 06 1.4
1
2

1
75 3,141 205 1.415

,
666Tax from recomputing prior ye work incentive (WIN) credit ..._ ...... ..... ... 23

.
3 V) - V) -

Additional tax for tax preferences ....... ..... ............ 62,0~9 25.439 32.733 V) V) 3,152 667

Foreign tax credit ........ .............. ............. ............ _ ...................... 702,783 520,970 26.045 1.933 113,910 5.264 A.496 33.265
nvestment crediv ........ ____ ........ ...... _ .......... _ .... ........
Nork incentive (WIN) credit , ...... __ ......__ ......................... _

161.083
295

94.390
134

17,073
12

3,220
(1

23,758
109

2,687
V)

16.803
V)

3.152
V)Normal tax, surtax, and alternative Lax after credits ...... ........... _ ....... ...... _ ........... 4.632.027 932,617 724.317 116,837 1,915,513 140,562 634.280 167MI

Total income tax after-
'Foreign tax credit ......... ......... ...................... _ ...... 4.867.587 1,057,49 775.559 120,234 1.942,564 143,469 655.686 172,386

inves! ! and o.-ork, !n1cn!;..-c (WIN) _cdi!s .... __ ....... ............ _ .......
c

1.484.135 704,5519 118.U5
-------

"I" I
146.040 640.347 ZU2.499

Foreign tax, investment, and work incentive (WIN) credits .... ........... .......... ............ 4,706.209 963.165 758,474 117.012 1.918,697 140,776 638.851 169.234

le,sonal Holding Company tax ............ ......... .. ....... ...... 1.585 V) 1.242

-stimated tax payments, net total ............. 11 ....... .................. : ......................
n

3.800,980 812.808 660,431 64.499 1.633.556 106.085 417.572 106,029
1973 overpayments claimed as credit ;-~.;- .................... . ....... ............. 171.325 55

.
819 - 28,650 ---2.794 - 36,429 -4.248 35,843

1974 estimated tax payments ........... 3.855,404 831.070 672.505 66.825 1,684,591 103,305 393,929 103,179
Less Refund of estimated tax payments ...... _ ........ .......... ......... 226,131 74,095 40,678 5.123 87,584 1.658 12.261 4,732

;redit for tax
'
on special fuels nonhighway gasoline. and lubricating oil

3red,t for tax paid by regulat~d investment companies ............. I .... I ......... . .............
I

'
117
763

60
2301

587
1

V)
- 89454

V)
(

284.
M

10
~ I.).

~aymenfs with apfplica~:on: ~o first extension of filing time ........ _ .......... ............
;

401 11 71 14
'

57,954 1 7 9
1. 5

173 5 3
1

1
1. 17

0
37049 19.501

ayments with applica on o second extension of filing time ......
0 :

19
'45 0

~2:4
IS

.999
8

13
.
0 0

: 1
99592

2 15
1 0 7

:1
2038) 2.967

Footnotes at end of table. See text for' Explanation of Terms" and 'Description of the Sample a Limitationsofth Data,"
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RETURNS OF ACTIVE CORPORATIONS
Table 11.-Tax Items: Number of Returns by Selected Types of Tax, Net Income or Deficit, Statutory Special Deductions, Income

Subject to Tax, Income Tax, Credits, Payments, and Dividend Items, Small Business Corporations (Form 1120S), by Major Industry-
Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Major Industry-Continued

Finance, insurance, and real estate

Item Total
finance,

Insurance
and realestate

anking
Credit

agen lea
Ignher

banks

Secuirity.
commodity
brokers and
""ices

nsurance

Insurance
geni

rokers, andb a
seririce

Real
estate

Holding

an fiother
nved Intent
xceptncmpa ies,

a iba it
hold ng

companies

(54) (55) j56) (57) (58) (59) (60) (61)

Returns With Net Income Other Than Forms 1120S and 1120i-DISC

Number of returns _ ... ................................... ........... _ ........... . . ..... 228.389 11,917 26.568 1,842 5.124 18,705 137.680 26,553

Net income ~ ............................... ... _ ........... ........ .. .... ... _ 17.444,915 3.628.291 1,857,473 336.162 5,243,122 427.432 2.329.809 3.622,626

Statu cry spe ial deductions, total ..... ........... ............ ......... ..........
c

2.681,206 260.764 127,419 77,697 1,129,385 45.690 425,302 614,929
ng loss ceck~fion ........ I.. - ~. I. I .......... ....... ... - ........Z operati 797.299 89.254 76.002 24,166 141.930 30.311 351,380 84,256

Dividends recewed deduction ........ ...... - ..... ........... - 1.881,430 169.133 51.400 53.531 987.455 15,379 73,859 530,673
Deduction for dividends paid on certain public utility stock ....... .............. ...... ...... - - - - - - -

Western Hemisphere Trade Corporation deduction ,, ...................... ...... .... ......... V) V) - - - V) -

Income subject to tax, total .._ ................. ............. ....... _ ............ _ .... __ 12,583,896 3,402,114 1,738.918 267.206 4.323.824 382,595 1,916,051 553.188
Income taxed at normal tax and surtax rates ... ....... ... __ ... .................... _ ... 12,020,278 3.304.653 1,673.200 256.436 4.272,215 376,807 1,727,710 409,257
Net long-term capital gain taxed at alternative rates, total .... ....... ........... .......... 563.618 97,461 65.718 10,770 51,609 5,788 188.341 143,931

Amount taxed at 25 percent rate ... .... .- ............... 25.733 5,619 3,906 - V) - 12.744 3.376

Income tax, total . ~ ~ . ~ ~ ~ ......... _ .......... ............__ ......... ... 5.560,313 1.574.020 798,708 121.938 2.055,288 148.710 656,592 205,057
Normal tax, surtax, and alternative tax ................. ............ ............ _ ..... .... 1 5,492,695 1.547.605 765.549 121,892 2.052,666 148,519 652.611 203.853

to re omputing prior year urveStment credit .......... ......... .... ___ ............T x
m '

9,562 3.879 1,102 46 2,597
1

182 1,187 569;
T:

.
ro computing prior year work incentive (WIN) creclit ...... ........ .... _ .......m e 21 2 C) - ( ) - V) -

Additional tax for tax preferences . .... ............___ ........... ........... ... 58,035 22.534 32,046 V) V) V) 2.790 635

Est mated tax payments. net Iota ..... .................... ...... ...........
IF

3.757.380 795,519 653,696 63.594 1,628.782 104,976 406.889 103.924
1973 overpayments claimed as a credit . ...... ...... _ ...... ............ 153.293 47.404 26,691 2.442 34.767 3,778 30.917 7,294
1974 estimated tax payments .... 3.764.105 794.831 658,045 65

907
1.659,367 102,377 383.665 99,913

Less Refund of estimated tax payments . ............ ......... ....... ........ .... 160.383 46.722 31,005 65,471 7.739 3.323

Returns Without Net Income Other Than Forms 1120S and 1120-DISC

Number of returns . .........___ .... ....... _ .... 11 ...... ....... I ......... ...... 158,6B3 2.504 20,080 2.433 1.948 10.575 104,278 lU65

Deficit ........................... _ .............. ............. _ ......................... ..... 6.071,062 798,079 668,621 213.405 1.576,331 115.136 2.135,595 563.895

Statutory special deductions, total .................... .............................. _ ... 536.551 42,974 11,930 9.521 439,042 3.248 12,225 17,611
Dividends -eived deduction .. ...... ... .................... I ...... 536,551 42,974 11.930 9,521 439.042 3.248 12.225 17.6 11
Deduction for dividends paid on certain public utility stock ........................

ncome sub*1 to tax, ......... .......................... ....... _ .... ........... .......... 2.539 V) - - 1.385 - - V):
ncome tax. total, .... ....... .... __ ....... ................ ............ 7.702 4,639 998 129 1.186 23 590 137

surtax, and alternative tax .................... ........... .. ......Normal tax 1,138 V) - - 624 - - V),
Tax :rom recomputing prior year investment credit . .. ~ _ .. ............... . ........ 2.558

.
227

!
. 310 129 544 23 228. 97

Tax rom recomputing prior year work incentive (WIN) credit ... __. _.. _ .... .... _ ...
(

I ( i
( )

- -
( )

Additional tax for tax preferences ....... ___ .................................. 4.004 2.905 687 - V) - 362

Returns of Small Business Corporations, Forth 1120S

Numberof returns . ............... ....... .......................... .... 38.177 V) 1.949 592 1.271 6,107 24,658 3.487
Net income:
Number of returns ....... ............. ........................... ....... 19,934 V) 1.461 348 837 4,028 11,294 1.853

............... _ .................... ................ .................... 1——Amount 386.930 V) 27.853 5,538 457 74465 219,226 44,836,
...... ...........Defiat 256,627 9.437 (.1 1 429: 206,329 2 637

e subject to corporation tax ................... _ ......... ............ _ _ .... ...Inco V) V) -
c~~

In e tax ... ........ , ...... V) -

Footnotes at end of table. See text to, "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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RETURNS-OF ACTIVE CORPORATIONS
Table -I 1.-T~x Items: Number of Returns liy Selected Types of,Tax; Net Income or Deficit,'Statutory Special Deductions, Income

Subject-to Tax; lncome~Tax, Credits, Payments, and Dividend Items,;tmall Business Corporations (Form 11 ~bS)x` by Major~'Indus
Continued

[All figures are estmniites based on.minples--moniy amounts ire in thousan6 of,doiffirs]

Major industry-Continued
Services

Itsum Hotels Auto repair; Amusement Nature
atTotal nd other Personal Business miscellaneous and Other business

services wglg services services repair recreation services not alloctible
place. 'services services

J62) (63) (64) (65) (66) (67) (68) 169)

Number of Returns With Imam Tax

Number of returns wth-
income tax, total ................... ....... .............. - .............................. 159.464 5,606 13.988 36.609 21.134 13.072 69,155 1 416
Form 1120S .............................................. ........ ............ V) - -

,

Normal tax, surtax, and alternative tax ....... ............ ...... 1~6,870 5.412 13.530 35.819 20.688 12,960 68.461 1.388

Tax from recomputing prior year investment credit. total ............. --- ..... ~ ~, ... 13,743 431 1.357 4,544 2.053 984 4)74
Returns with net incom . .......... ........... ... 11.335 258 1.0p 3,767 1,612 876 3.819

Additional tax far tax preferences, total ................. .................. ........
59

26 V) - 5 14
Returns with net income ...................... .... .... ......... ........... ............. 33 4
Returns with normal tax, wrtax, arid alternative tax ......... ...... ....... 28

1,)

Normal tax, surtax, and alternative is. alier credits .......... ....... 129.334 4,613 11.126 28,966 17,579 11,065 55,685 1,260
Total income tax after-

Foreign tax credit . .................... ........ .......... 159,442 5,606 13.888 36.587 21.134 13.072 69,155 1 416Investment and work inpentive (WIN) credits .... ......... ....... 134.340 4,631 11.585 30,533 18.510 11,511 57.370
.

1 288
Foreign tax, investment. and work incentive (WIN) credits ..................... ............... 134.1518 4,831 11.585 30,511 18,510 11,411 57,310

,
1.2alf

Returns With and Without Not Imam

Number of returns ........... 388.832 18.236 38.272 106.464 49.122 35,112 141.606 2.842

Dividends received from domestic corporations, total .... 127.260 15,952 4,752 61.604 4.142 28,253 12,557
Amount qualifying for 85 percent deduction ... - ~ 83.994 15.853 2.778 30.204 4.130 20.482 10.547
Amount on certain public utility slock qualifying for 66168 deduction ....... ........ - ...

I*
)

-

(.
I

( .)
~ntragrauqp dividends qualifying for 100 percent deduction ... 23,732 1')
ntragrwp dividends quafifyi far transitional deduction under section 1564(b) ...... ........ 10,524 7,650;~
Amount received from a 01 or former DISC .......................... ............. 8.761 1.113 1,443

Dividends received from foreign corporations, total ........ ............ - ...... ...... - ........ 63.217 22,648 34,519 1232 V)
A gt qu I ng tm 8a Percent deduction ., ~ ...... ....... ............................
~ft

- -J o s l,r ~
agr

up qu
tying for 1 DO percent deduction ......... .. .--u I') . I')

;~,
_Olt.!

far i it mis

. ............. V). 22.641 V) 33,562 -1.016 V)
~onslwclrve taxable income

.
from related foreign -corporations:

Includable income of Controlled Foreign Corporations ... ..... .... ... 6.872 3.742
Foreign dividend income resulting from foreign taxes deemed paid ....... ...... 28.640 16.541 V) I')

Niel in" (less deficit) ..... ....... ....... 2.500,180 -102,064 319.093 803,908 294.439 486,761 698.043 29.599

Statutory special deductions. total' ... ....... .................... ....... 619,490 49.437 27,687 245.264 54.698 91.660 150.744 3,672
Dividends rec ived deduction ........ ... ........ ........... .- .......

e= '
104,540 13.326 4.061 54.972 3.534 19.529 9.127

Deduction for ends paid on certain public utility stock .......... .......... ......

morne sulb~ct to tax . ........... ......... ... 3.652.166 208,949 327.889 1.144,916 361.144 717,707 891.561 25,518

nco * ta;,,total- ... ....
.

.......
me

1.431'.617 287
85

127,935 470.812 .132,257 308,309 307.017 9.'462

Non"al tax,
surtax, and alternative tax ............ ... ......... ........... 1,419.876

:
84426 127,403 466,,r58 129.DO3 306,919 305,667 9,460

To
from rmomputing prim year investment credit . ........

'
10,213

344
528 4.273 3.250 709 1.109

prior year work incentive (WIN) credit .... ............ ..........Tax from recomputing V) V) - V) -
-

Additional tax far tax preferences ............. ...... ......... 1.524 517 V)
-

681

:oreifIn tax credit ........... -...... ......... ................... ......... ............ 67,961 V) 1,951 21,683 V) 40.052 3.059
mestment creChP .... ---- ...................................................... ......... 161.092 9,126 10.929 47,273 22,496 44.690 26,578 522
Nork imentwe (WIN) credit .......... .................. ..... - .... --- ......... .......... 575

( 1
149 189 V) -

119
-4ontral

tax, surtax. and alternative tax after credits ............................... ...... 1. 19~,248 74.287 114,374 397.313 106,186 222.177 275,911 8,739

total income in site-
Foreign tax credit 1,363,656 84,277 125,984 449,129 132051 258.257 303958

'
9263

Investment and
work

incentive (WIN) credits .............. ................ 1,269.950 76.158 116.857 423,350
1
09:646 263,619 290 320 '8:940

Foreigr. tax, investment, and work incentive (WIN) credits .. ........ -- ........ . 1,201.989 75.148 114.906 401.667 109,440 223.567 277:261 8.741

~ersorral Holding Company tax ............... ............... .............. V) V) V) 11 - V) - -

:Sumilled tax payments. net total ............. .......... .......................... 806,386 66,705 86,355 294.775 69.659 139,595 149.297 4,806
credt ... ...................... ...... ... -.. .......... ......;973 overpayments claimed as 65,954 8.120 6.036 24,853 5.525 8,203 13.217 V)

.
:74 aStmilled tax payments ............. - .............. ..... - ............ I ...... --- 768.886 61,067 80.397 283.665 67,907 133,066 142,784 4 618

L ss: R~fund:ofeslirnated_ tax payments i ......................... ....................... 28.~66 2,45iI .13,773 3,660 1,802 --6.833
.

;redf far tax an special fuels, northighway gasoline, and lubricating oil .., ........ ....... ..... 802 36 V) 134 391 137 89
;redit for tax paid try regulated investment companies

. .

'

.

I*
)

I.)
- - -

I.)
. V) -

layments with applications for first extension of filing time .......... --- ........ ...... 150.567 6,084 10,830
,

48,477 9.510 35,366 40,300 990
)ayments with applications far second extension of filing time ............... I ....... ...... 69.863 6.332 5,674 16.10~ 3,071 22,001 IIS6?8

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data. "
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RETURNS OF ACTIVE CORPORATIONS
Table 11.-Tax Items: Number of Returns by Selected Types of Tax, Net Income or Deficit, Statutory Special Deductions, Income

Subject to Tax, Income Tax, Credits, Payments, and Dividend Items, Small Business Corporations (Form 1120S), by Major Industry-
'Continued

[All figures are estimates based on samples-money amounts are in thousands of dollarsil

Major Industry-Continued
Services

Item
Hotoke

Auto repair, Amusemir I Nature of
Total and other Personal Business cilhicasufferou" and Other business

services
todging

I

services services repair recreation services
not afflocable

places services services

162) (63) (64) (65) (66) (67) (68) (69)

Rotuma With Net Income Other Than Forms 1120S and 1120-DiSC

Number of returns . . ~.. , ............. ......... _ ............ 183.562 6.721 16.533 45.562 23.624 14,567 76.555 1.542

Nei income ... _. ........... _ ....... __ ......... ..................... ....... ..... 4.250,466 249,456 355,245 1,382.651 416,004 808.151 1.038.959 29.190

Statutory special deductions, total .......... ........ _ .............................. ....... 601.197 41.465 27,316 239.875 53.956 90,193 148.392 3.672
Net operating loss deduction .. ....... _ _ .. ........ ......... __ ..... _ ........... 514,155 35.976 23,626 190.225 51,163 71.548 141,617
(Ylwdends received deduction ........ ................. ........ ...... ........................ 86.247 5,354 3,690 49,583 2.792 18,053 6,775
Deduction for dividends paid on certain public utility stock
Western Hemisphere Trade Corporation deduction . ~ .... ........ . ........ .............. I') V)

Income subject to tax, total ........................ ................ .... 3.651,314 208,949 327.889 1.144,064 361.144 717,707 891.561 25,518
income taxed at =met tax and surtax rates ................................................... 3.562.245 197.225 321.990 1.122,728 354,071 687,837 878.394 24,740
Net long-term capital gain taxed at alternative rates, total ...... ...................... __ ..... 89,069 11,724 5.899 21 X6 7,073 29.870 13,167 Vl
Amount taxed at 25 percent rate ....... 6.079 V) 1,416 V)

-

Income tax, total ........... ............................. ............ ............... 1.428,901 85.011 127.875 469,931 131,465 308.216 306,403 9.462
Normal 1~, surtax, and alternative tax . ~ ........... ................. __. ............ 1,419.647 Ill 127,403 466.229 129.003 306,919 305.667 9,460
Tax ;ro' recomputing prior year investment credit ........ ..... 8,107 231 472 3,647 2.458 617 682 V)
Tax 10. IaComp.trng prior year work incentive (WIN) credit .............. V) - V) - -Additional

tax for tax preferences . ~ ....... ___ .......... ........ ......... 1,143 V) - V)
-

680

Estimat
~d

tax payments, net total ..... __._ ........ ... ..... . .........................
L

787,387 65,193 85.247 289,640 66.858 136.866 143,603 4,132
1973 overpayments claimed as credit ...... ..................... 56.416 7.671 5,419 19.383 5,046 7,897 11.000 C) -
1974 estimated tax payments ............ .... _ ..... .......... .. ......... ....... 744.678 58.542 79.909 276,427 63,032 130.600 136,168 ~,888
Less Refund of estimated tax payments ... ......... ........... ____ .... _ ....... 13,771 V) 6.207 11 1,711 3.696 -

Returns Without Net Income Other Than Forms 1120S and 1120-DISC

Number of returns ................. _ ... ... ...... _.. _ ... _ ... __ ...... ............. 133.737 5,905 11,351 40.184 13.590 13,888 48,819 627

Deficit ~ ....... _ ... .... ...... ............ ........ ........... .............. ....... 2,063.394 305.013 88.817 652,592 166.998 335,803 514,171 15,246

Statutory special deductions, total .............. ........... __ .......... .. .... __ __ 18,290 7,972 V) 5.386 V) 1.467 2.352
Dividends received deduction ...... ........ .......... 18,290 7.972 5,386 1,467 2,352
Deduction

for
dividends paid on certain public utility stock .... ................. ...... ......... -

-
-

-
- -

-

ncwe stibied to lax,i ........... ....... ...... ...............:
ncome tax, totaI2 ... ~ _ ~ ~ ~ ~ .... ....... ............................ ......... 2,487 276 60 652 792 93 614 V)

Normal tax, surtax. and alternative tax ..... __........ .......... ....
, year investment credit ........... .. .......... .......Tax in recomput ,g pro

; o
2.106 113 V) 626 792 92 427: ,0 nm y

m
omput ng prio ear work incentive (WIN) credit ........ .... ..........Tax ~ V)

I.)
- - -

Additional tax for tax preference ...................... ......... 381 V) - V) V)

Returns of Small Business Corporations, Form 1120S

Number of returns ............... .......... ......... ...... 71.381 5.610 10,388 20.678 11,908 6~640 16.157 V)
Net incom *

Number of returns ..... ...... ............... .......... 37.810 2.532 5,631 10.763 6,559 2.825 9.500
Am nt ... _ ........ ................... ......_ .... __ ..... ... 692.300 62.995 77.574 167,040 72.143 116,505 196.043 V)

Deficit ....... _ ___ ............................ ........ .............. ... 425,758 109,502 24.909 100,496 26.710 122,670 41.471
:ncome subject to corporation tax ... .................... ............ V) - - - -
ncome tax ... ............ _ ........................ .......... .......... -

!*) Estimate is not shown separately becauseof the small numberof sample returns on which it was based. However, thedata are in the appropriate totals.
Includes net operating loss deduction and Western Hemisphere Trade Corporation deduction which are shown separately under "Returns With Net Income Other Than Forms I 120S and I 120-OISC."

~The following amounts were reported on returns without net income by 25 lifemsurance companies and banks with life insurance departments taxable under special provision of the Internal Revenue Code: Income subject to tax,
$2.539,000 Total income tax, SI.138.000: Investment credit. $147,000.

NOTE; Credits include foreign tax, investment. and work incentive (WIN) credits, See text for "Explanation of Terms" and "Description of the Sample and Limitations of (he Data."



106, Corooratibin' Returns/1974

RETURNS OF ACTIVE CORPORATIONS OTHER THAN FORMS 1120S AND 1120-DISC
Table 12.~Income

'
Subject ili Tax: Number , of -Returns, - Net Long-Term Capital 'Gain, Net Income, -income Subject to Tax,~ lncome~Tax;

Foreign Tax, investment, and Work Incentive. (Wlfiil~ Credits, 'by Size of Income Taxed at Normal Tax and', Surtax. Rates, or Size of
'Deficit

[All figures are estimates based an samples-money amounts,are in thousands of dollars]
Long-ter' Income subject to tax Income tax

Net long-term ~capital
Tax from recomputing pri r

Income and tax status and size
Number Of

capital gain
reduced by

gain from
certain Net income

Income taxed Normal tax, year, investment credity
of income 'taxed at normuil tax

return net short- binding or deficit Total
at normal

Total
surtax. and

and surtax
I is& Or size of deficit

term capital contracts
ta. and sul alternative

Number of
loss and install.

Ia. rates tal.
returns

Amount

ment miss

(1) (2) (3) (4) IS) (6) (7) (6) (9) 110)

Total returns of active corporations. other than
Form. 1120S and 1120-DISC ................................... 1,626:334 7,740,064 231,110 137,S06.77

,

4 143,967,362 138.745,240 66.108.421 65,582,120 96.387 179,12 1

Returns with net Income, total ......................................... 1,008.367 6.934,351 231,006 160,SS2.880 143.964.823 1311.742.711il 66.072.858 65.5800112
:

$1,343 156.256

With normal tax. surtax. and alternative tax, total ....... _ .............. 87~1.525 5,891.050 230,640 152.346.625 11~,961.823 138.742,701 66,033.327 65.580.982 80.301 154.360
With income taxed at normal tax and surtax rates.total

. ~ ................. ........................................... 870.725 4.488.952 224.620 150~956.979 142.563.065 138.742,701 65,599.027 65.160.708 80,140 152.024

Under S5,000
.

322.679 108.253 V) 769,669 560.676 522.356 .118.249 115.980 9.715 2,051
S5.000 under v6.666 .. .......... 123.088 103.991 1.053.159 881.018 -837.536 204.770 202.859 6.662 1,564
$

1
0000 unde ........ ..................$15.000 78,060 88,264 1,048,665 953,268 921,247 222.645 221.570 5.929 894S1500 u ~

000 , ........... .......nd S20: 0 57.999 80,913 1.088.175 1,008,923 981.964 241.257 239.928 5,504 1.147u :r :
S20,000 no S25000 ......... .. _ .. .............. .. ......... 58.682 76.214 1.052 1,408,167 1,324.156 1.296~996 316.925 314.439 6.350 2,331
$25.000

.
.1-1 ........... ...... I.., .... - .......... 12.195 17,683 V) 327,073 311.229 304,875 72,748 71.752 1:160 875

S26,006 under S30.000 .................... ................ 25 966 50.966 783751 741.222 710.459 194.834 193.318 2.942 938
$3 000 und S35.000 ........... ...... __ ...................

o0

:
22 373 56 179 644 802 :657 7 2,6 15

6
745.331 222.738 221,197 3.029 1,196~

5:000
und

$3
'0S4 0 00

1
6.29

8

:
34644

.
663287

8 5
6 2 2 8 602.551 201.008 199,443 2.259 894

$40
..

und:r S4 5 000 ........... ____ ........ 14.432 2968
1

656 ~094 620.348 604.224 206,108 204.964 2.107 704
S45.000 under S50:000 ... ........ ................. 11.537 26,762 V) $84,779 558.037 541.794 190.866 189.534 1.793 920

S50.000 undo S 0
-
ODO .......... .. ..................

1
17.307 40,460 712 1.015,141 964,533 938,553 348,408 346,130 3.035 1.336

70,000 ......... .......... ..... . .........S60.000 und: 12,891 40.648 414 899.022 856,708 831.532 326,949 325.398 2.135 989
$70,DOO under SBO.000 _ ...... .. . , ....... _ ................. 10.574 36,293 1,585 846.359 806.829 783,691 317.704 316.312 .2.199 976
S80000 undo~ S 0.0D0 .................. ..... ...... __ ...

9
8,488 46,808 762 794,995 755,926 715,048 305,443 303,619 1.866 788

S90:0D0 under S 00,000 ....... ..... . 7,035 17,252 213 703.693 677.015 663.894 279,457 278.405 1.394 537

S100,000 under S150,000 .......... .. . ..... . ................ 20,728 83,118 3.236 2,680.856 2.588.011 2.5i8,885 1,109.625' 1.103.757 4.809 3.402
$150.000'under S200.000 ............ .. __ ....... 1 954 67,833 1.2 9

9
2. 77 368
'

096 996
1

2,055,954 140
0

924.932 2.924 2,308
000 under S250.000 ........ . ...S200 7614

1
46.58 2.1 56 7531,780:

1 :
1 733165 1,695,671 81.219 777.459 Z095 1.477:

S500,000 ............. I - I --
$250

000 undo 15.182 185,216 4.879 5,618.904 5.410.419 5,278,118 2.494,226 2,478.703 4.744 6,545;
S500 000, uride SI.DOO.OOG ......... .. .... ............. 7.629 148.847 1 ~516 5.655.310 5,381.019 5,274,571 2,532,647 .2,516.764 2.980 5.297

S1.000.000 under S5,000,000 .......... .............. 6.103 531,708 49,066 13,321.056 12,696.147 12.261,471 6.015.182 5,977.613 1056 14.105
S5,000,000 undo, $10.000.000 ....... 11 1 803 347.441 4.356 6,235.842 5942.769 5.595,334 2,801,898 2.784,632 556 7.945S

000 000 unde -S25,000.000 ............ ....... . .
'

599 3 7.153
8

9 414 -10,211,492 9.774.898 9.387,810 -4,649,749 -,4.618,087 -446 .11.007-und ~ S
e %000.000 ......A 000S25000

2
51

4
95. 882

~
0:360 9.136,993

8
921.504 8,626,016 4.226.534 215 13.969_

S50,000,000 under S100,000,000 120 660.471 10,751 9,532.688 9.065,616 8.405 145 4,269.372 4.231.282 ill 16,599S
100,000,000 or more ..... ____ .... .. ..... ......... 138 880.085 93,197 71.161.034 66,541,760 65.661:675 31,998,415 31.776,097 125 51.230

Without ;come taxed at normal tax and surtax rates,
but win alternative tax on long-term capital gain . ....... ....... ... oo6 1.402.098 6,020 '1,389~646 1,401,758 434.300 420,274 161 2.336

Without normal tax, surtax, and alternative tax, total .. ...... 136,842 1,043.301 V) 0,206,255 39.531 - 1.042 1.896
With adddron.l tax for tax preferences ...... 284 173,450 2,242.~99 37,~37 30 ?11,

tax f om recomputing prior year investmentWith nly .
.,

..
credit 1,011 64.502 V) 430,718 1,685 1.011 1.685

With only tax from recomputing prior year work
incentive

IWIN)
credit .... ......

With tax from recomputing prior year investment and
work incentive (WIN) credits M V)

Nontaxable ............ ........... ....... 135.535 805.349 5,527.689

Returns without net Income, total .................................... 617,967 $05,713 -23,046,106 2,539 2,539 35.563 1,138 IS,044 22,865

With normal tax.,
s
'
urlax.

and alternative tax .............. ... 25 (11 -49.290 25A 2539 1.138 1.138
Without normal tax, surtax. and alternative tax:

h additional lax for tax preferences . . .. .............. ..W 419 41,018 ('1 -586,915 - 13.829 - 96 2,276jh
W:

only tax
from recomputing prior year investment

credit 14.944 220,842 V) -4.225.749 '20.581 - 14,944 20.581
With only tax

from
recomputing prior year wo k

incentive (WIN) credit . --- ........ 39 -25,468 4 - - -
With tax from recomputing

prior year investment and
work incentme (WIN) credits 4 1,339 -9.528 11 - 4 8

M25.16 SqR,373 -18.149156

Size of deficit:
Under S5,000 354,197 49.1110 -412,89~ 94 94 2.050 32 4.488 1.906
S5.000 nd , V5.066 133.088 36,290 -1.11 IJ 50 605 605 1,508 270 3A95 977S,5.

unde, S25000 ....... .................. ...
00

43,525 .28,717 -818,022 V) 1,277 V) - 1,374 526,
150 100 ............. ......... .......................0-S25.000 unde 40.500 39.904 .382.182 V)-

,
_~.941 1,782 -1.573S1~

I.,000 undo 00.000 ....... _ .. .... ............ ....... 21.453 37.735 -1,483.528 V) 404 N 1,360 1.163

S100,000 under S'500.000 ........ ....... _ ... ........... ........ m080 160.991 V) k -4.124,289 239 239 5.471 114 1,737 3,560
$500,000 under S1,000.000 ...... ........ _ ........ .. - _ ..... 2,665 56.564 1') -1.866,936

2.
712 283 9

1 1
S

0 under S10.000,C)DO ................ .........,000.00 2,247 229.178 -5.790,664 V) 11.948 440 .31,S~ 0.000.000
or more ........ I ........ :~ ...... ........ 2121 166.5241 V) -6.056,4401 1.) 7.252 P~ I 6~85

Footnotes at end of table. See text (or "Explanation of Terms" and 'Description of the Sample and Limitations of the Data."
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S AND 1120-DISC
Table 12.-Income Subject to Tax: Number of Returns, Net Long-Term Capital Gain, Net Income, Income Subject to Tax, Income Tax,

Foreign Tax, Investment, and Work Incentive (WIN) Credits, by Size of Income Taxed at Normal Tax and Surtax Rates, or Size of
Deficit-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Income tax-Continued Foreign tax credit Investment credit Work Incentive (WIN) credit

Income and tax status and size
Tax from recomputing

prior Additional tax for tax0
I Income taxed at normal ta

year work incentive (WIN) preferences Number of Number of Number of
or size of deficitand surtax rates

credit returns Amount returns
Amount

returns
Amount

,
Number of

Amount
Number of

Amountreturns returns

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

Total returns of active corporations, other than
Forms 1120S and 1120-DISC ................................... 438 446 4,572 346,734 6,960 20,752,819 $33,947 4,221,384 4,229 7.795

Returns with not Income, total ............... ......................... 393 418 4,153 335,202 6,960 20,752,819 533,937 4,221,237 4,229 7.795

With normal tax. surtax. and alternative tax. total , _ - ...... ........ 361 409 3.869 297.576 6,960 20.752.819 533,937 4.221,237 4.229 7,795
With income taxed at normal tax and surtax rates. total 380 406 3,812 285.889 6.866 20.715,820 533.548 4.163,681 4.217 7.725

Under S5.000 - - 33 218 1,415 164 145.159 16,530 (1 V)
S5.000 under w.666 V) V) 95 344 308 235 68,674 29,864 556 3121 0.

00 under S15,000 ....................... .................. .
0

V) V) 69 181 198 38 47,404 29,507 V) V)
S

0
0 h a 2 0~5,

0 u
V) V) 97 182 275 71 37.875 31.967 179 209

S
0 u

d ~ S 0.0 020.0
0

rde $25.000 ..................... .................... V) V) 62 ~55 160 238 42.615 46,679 394 308

$25.000 .................................... .......... ....... 20 21 9,582
11.
007 V) V)

$26000 unde 3 0 .1 .... -.1-11 ..... - .. ....S 0 0 0 ......... C) (1 58 57 102 19,954 25.493 V) V):S 00
3 : 00 unde S35000 ...... ......... .. .............. ......... 45

3
45

5
2 96 17,313 27,821 82 57$35000

unde S 0.000 ........ .. .... .4 V) V) 40 671 179 490 11.692 21,147u C~ S
S40.000 nd 45.000 ... - ........... ................ 31 437 77 194 11.263 21.321 V)
$45,000 under S50.000 ........ ..... __ ................ ...... V) 106 409 40 140 9.220 20,400 176 194

$60.000 ......................... ... - ......S50000 und V) V)
~ 10

9 8
3

8
0

491 ~4.478 3 4
3 ' 1

55 57:
S60:000 unde S70.000 ..... ............. ................ V) ~ 5 530

1
44 439

7
0.9 2 2 49:2 6 95 91

000 .............. ................ . ....... .S70
,
000

unde
SBO 169 416 135 666 8.938 27,599 43 55:

S80.000 unde S90
000

(1 C) M 1,0 6 91 328 7,218 23,259 82 82

S90,000 under $100.000 - ......... ...... - V) V) 46 515 66 293 6,008 19.401

unde, S150.000 ........ _- ....... .. ......0.000 V) C) 571 2.457 160 1,183 18,471 70,471 186 272M uS 50.000
S20().

.0
.................... .. ..... ........"de V)

366
Z900 225 6,025 10,528 46,653 T32 133;.

S2..000 nd, S250,000 . ~ ~ ......... - ... - ..... ... .. .... . V) ('1 249 2,262
1
40 1,439 7,016 36,482 124 162

$250.000 unde $500. 00 ....... .......... .... .. - .......
0

V) V) 564 8,970 432 15,199 14.087 119,208 310 359

S500,000 un= S
1
000,000 ............ .. ...... .... 34 16 290 10,570 450 17,431 7,324 122,716 223 353

$1,000,000 und~r S5,000,000 ..... ........... ........ ...... 27 25 238 23,439 1,022 178,815 5,889 338,809 357 673
000.000 under $10.000,000 .......... ...... ............. ......S5 11 16 33 9,305 320 159,844 790 225,160 112 529,

S
1
0.000,000 under $25,000,000 ..................... 5 7 27 20,648 318 386,809 584 385.825 117 701

S25.000
,

000
under S50,000,000 .. ~ .......... ........ ...... 10 32 12 5.910 184 462,739 245 432,591 87 583

000.000 under S100.000,000 ...... - ... - ...... - .........S50 4 10 10 21,481 98 683,198 117 498.641 46 453,S100.000,000
or more . ~ ....... __ - ............ ..... . .. 10 213 26 170,875 128 18.798740 132 1,472.970 64 1,619

Without income taxed at normal tax and surtax rates.
but with alternative tax on long-term Capital gain- ~ ~ ~ ~ . , , C) C) 57 11.687 94 36999 389 57.356 12 70

Without normal tax. surtax. and alternative tax. total . ...... - ..... .. .. V) 294 37,626 - - - - - -

With additional tax for tax preferences . _. ~ ... ~ ......... ......... 284 37,626
With only tax from recomputing prior year investment

credit .... ... - .....
With only tax from recomputing prior year work

incentive (WIN) credit .................. ........ . ......... .. C)
With tax from recomputing prior year investment and

work incentive (WIN) credits C) - - -

Nontaxable ........

Returns without net income, total ...................................... 45 28 419 11,532 10 147

W ri normal tax. surtax, and alternative tax .............. 10 147

W:Ihout normal tax, surtax, and alternative tax:
h additional tax for tax preferences _ ~ ~ ~ ~ - ~ ...... ... ......IN 419 11,532 - -

~
W: h only tax from recomputing prior year investment

credit . ....... .......... _ - ..... I ... .......
With only tax from recomputmg prior year work

incentive (WIN) credit .. ~ ... ........... ............ ..... 39 4
With tax from recomputing prior year investment and

work incentive JWIN) Credits ., - ~. . 1 4 3
Nontaxable _.. ................ - ........... ... - ........

Size of
defi it:

) V) 55 112Under S5.000 ~ ....... - ........... - .... ..
$5.000 under S 15,000 . . ~ ... _.__ ............. .. . .... ..

V
C) V) 21

2'
1 C)S

15,000 under $25,000 ...... .............. ............ . V) C) 38 530
S50,000 ... -, - .... _ - ........... ....S25,000 und V) 45 3 0

0
:

S50,000 unde S100.000 __ ....... .................. - ........ C) 1') 47 032

S500.000 .... - ... ...... __ .... __ .....$100,000 i.mde 20 3 137 1,794 C) V)S500 ~
000 unde $1,000,000 ......... ..... ___ .............. I')

1')
25 1 653 V)

,

S
300

000 under S10.000,000 ................ ............. 5 3 44
:

630 5 1 53

$
C).00().

000 or more ........ ............. ........ ......... .. (*) V) 7
3
76

- I

Footnotes at end of table, See text for ' Explanation of Terms- and-Des ription of the Sample and Limilaho s of the Data '
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S.-AND 1120-DISC
Table 12;~-Income -Subject to Tax: Number of Returns,'Net.Long-Term dap'ital Gain, Net Income, Income Subject to Tax, Inco

.
me ~ Tax,,

Foreign. Tax, Investment, and Work Incentive,(WIN) Credits,,,
'
by Size.of.Income Taxed'at Normal Tax and Surtax Rates, or Size, of-c'

Deficit-C6ntinued
[All figures are estimates based on samples-money amounts are in thousands of dollarsi

Income tax after- Returns with regular tax
-For ign tax, inveshment, t

I
I t d kand work Incentive (WIN)
nves men an wor

i i WI ' i e Income tax
Income and tax status and size

i
credits ncent ve ( N) credits InCo finit md

at normalncome taxed at itormal tax
o Iand.surtax ratti size of deficit

Number of
returns

N Income
Met

it
defic 'tax and ,

. Tax from
Number of

lt n Amount
Number of

Amowl
starts,
rates Total Nomnal Ias recomputing

prior yeare ur s
r
alums and surtax

investment
credit

(21) (22) (23) (24) (25) (26) (27) 128) (29) (30)

Total returns of active corporations. other than
Forms 1120S and 1120-OISC .... .............................. 802,840 41,126,423 003,421 61.879,242 837,725 75.842,420 73,214,910 32,672.436 3~,762,943 45,879

Returns with net income, total ..... .................................. 787,412 41,091.007 787,"3 61,843.826 837,701 75,888,002 73,212,377 32,871,299 32,761.8% 45.879
With normal tax. surtax. and alternative tax. tow[ .......... 786,105 41.051,476 786,686 61.804295 837.701 75.8158,002 73.212.377 32.871 299 32 761

806
45 879

With income taked at normal Ia. and surtax rates, total 785,323 40,711.601 785.890 61,427,421 B37.700 75.887.663 73,212.377
,

32,871,197
,

*32.761,704
.4

5,879

Under S5.000 . .. ....... ....... 261.068 101.498 261.243 101.662 3il,701 726.755 520.136 105.642 103 872 1 721
S5.000 under,S10.000 ......... 112,439 174.359 112,509 174,594 121.978 998,532 829,312 189.695

.
187 882

.
1 508

MMO under S15.000 - __ _ ....... ...... 73.517 192.908 73,531 19Z946 77,164 9"ADO 910.533 209,870
,

208 905
,
843

S 5,000 unde 120.101 ............. - - 1 .1.1.1 55.608 209.010 55,614 209.081 57.276 1.043,897 969,791 229.525
.
387228 1 026~..0

end' S25,000 .... ... . ... . ...... 55.7BO 269,700 55.792 269.938 57.199 1~337.188 1,263,853 299.774
.
538297

,
1522

$25.DOO .... ... 11.700 61.475 11,701 61.701 11,714 303.885 292,850 67,475
,

66.999
.
403

S26.000 under S30,000 .... .. . . .......... ......... _ .... 25,154 169,071 25.155 169,260 24,602 711,391 673.062 175,292 174 425 589S30 ,
00()

under S35.000 .. . ........ 21.808 194,664 21.817 194.860 20.458 687257 654.788 190.548
.

169 410 983S35.ODO under $40.000 .............. . ..... 15,956 179.277 15.967 179,767 14~957 580.674 552,799 178.082
.

f76 799 651
S4

0'000
under S45.000 ................ 14.186 184.577 14,199 184,771 13,297 586.925 556,279 185,243

.
184 469 589$45,000 under S50,000 ......... ....... ...... ............... 11,350 170,132 11.351 170.272 10,268 507,863 482.595 165,595

,
164.699 559

S50
,
000 under 560.000 ......... ...... 17.058 314,746 17,070 315.237 15,735 892,703 853.248 309.456 307.619 955

S60
000

order S70.000 . ....... 12,760 297.173 12.768 297.612 11.618 781,365 749,571 288,135 287 177 707
S70

.
000 nder S80,000 .. . . ......... . ........ ..... . 10.444 289,38u! 10.533 290,050 9,426 729,992 698,484 277.036

,
271 630S80: u.0

ride' $90,000 .... . ...... 8.487 281,774 8,488 282. 102 7,118 627.001 600,102 246,265 245.301 567
S90,000 under S100,000 ....... 7.029 259,720 7.032 260.013 6.280 613,613 592,087 245.369 244.682 418

S100,000 under S150,000 ........ 20.722 1.037,699 20.728 1.038.882 17.419 2,189.480 2,124.924 917,022 913.377 1 838
S 150,000 under S200.000 11,929 877,329 11.953 -B83,354 10.100 1,792,947 1.736.480 775.390 771.376

,
1 830

S200 00 under S250,000
0

7.614 743.136 7,614 744,575 6.293 1.431.683 :,400.655 636,186 1633.328
,

1 435S 0 on
250: 00 der S500.000 ....... - ....

I
5.155 2,359,460 15.182 2,374,659 12,201 4,363.981 4,232,546 1.966.595 1.956.459

.
4 387_S500,

000 under SI.000.000 .... .. .. ... ........... ..... 7,622 2.392.147 7,629 2.409.578 5.937 4,262,172 4.086,236 1,933,644 1,925.499
.

2,539
Sl

'
000

*
000

'
under S5 000 000 6,082 5.496.885 6.103 5,675.700 4.147 8.4;5,681 8,099,651 3.878, 7

9 0
3 862 516 5466S5,000.000 under S16.006,000 ...... . ...... 802 2AI6.365 -803 -2.576.209 413 -2,915,816 2.841,989 1~366, 169

, .
1 3 1.6286

,
736-2

S,
0000,000_under S25,000,000 ... -99 3.876.414 599 4.263.223 261 4.209,495 4.005.084 -1,929.445

1:9

20.884

,
3 07S25

'000'
000 under S50,000,000 .. ............. ..... ....... ... 251 3,350,532 251 3.813,271 83 2,903,030 2,812,961 1.352,610 1,349.701 2 6

'9
$50,000.ODO under S100,000,000 . ..... ... 8~1 3,087.080 120 3.770278 29 2.221.185 2.039~892 987.180

97
8.959 2'847

S,00.000.000
or r7one .......... 37 1.725,086 138 30,523,826 26 29.013.752 28.632.469 13.764.984 113,713.422 2

,
027

Without income'tared at nournal fix and iurtax rates.
but with alternative tax on lonq-!erm capital gam- 782 339,875 796 376,874 V)

Without minnai tax. "ria,, and alternat,ve tax' total 1 307 3953~1 1,307 39.531WrIn.ticid.tronal
tax for tax preferences , .................. ...........

~
284 37.837 284 37.837

With
only.

tax from recomputing prior year investment
credit ....... ....... _ ......... .......... 1,011 1.6b5 1.011 1685

Wrlh only tax from recomputing prior year work Iiticen
we (WIN? credit .. ...... .... ...... .. _ ......

With tax (forn recomputing p-r year _esimem and

work
incentive JWN) cral;ts C)

Nontaxable

leturns without net, income, total ................. ................. 15,428 35,416 15,428 35,416 24 -45,S82 2,533 1,137 1,137

With normal tax, surtax, and alternative lax ....... .
Without no,mal tax.'surta~, and alternative tax

22 991 22 991 24 -45,582 2,533 1,137 1.137

With additional tax for U, preferences 419 13,829 419 13,829 - - - - -
With only Ia from recomputing prior year investment

credit - ~ ....... ... __ ..... ___ ......... 14,944 20 581 14,944 20.581
With only tax from recomputing prior year work

incentive (WIN) credit ~ ~.. ~.. . ~ ~ ~ ~ . ... .. 39 4 39 4
th taxAnom recomputing prior year investment and

(WIN) Ired:!s . ........... ...
work ric-nii'sNori ....... _ ....... .

See of deficit:
Under S5,000 4,550 2,050 4,550 2,050 5 -7 94 32 32S5,000 urxder.S116,666 3520 ;.507 3,520 -1.507 4 -34 605 270 270

__S15,0D0 nde,-S25,000 . ........ ...... .............. -1:4 5
~

.277 .415 1,277 V) V) - (1-- $25.ODO unde -S50,000
1 8~

8
1

~9
1, ~

'818 1.916 V) C) V) C)S50,000 unZ S100.000 . . . . ... 4.405 1.404 1,495 1,404 C) C) C)

sloo,o6o under S500,000 1.863 5.417 1,863 5,417 4 -1.338 239 114 114
S500,000 under S1.000.000 ........ 302 2.698 302 2,698 C) V)

7 ,S,
000,000 under S10,0GO.000 ........... . .. ......... 646

1 1'8 59
466 1 '895

0 000.000 or more
15

9 7 232
1

89 ,252 V) V)
1:~

Footnotes at end of ta6ie SPo text for E-olananor, of Terms' and ' Ueseflption of the Sample and Limitations of the Data



k

Corporation Returns/1974 109

RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S AND 1120-DISC
Table 12.-Income Subject to Tax: Number of Returns, Net Long-Term Capital Gain, Net Income, Income Subject to Tax, Income Tax,

Foreign Tax, Investment, and Work Incentive (WIN) Credits, by Size of Income Taxed at Normal Tax and Surtax Rates, or Size of
Deficit-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]
Returns with regular tax-Continued Returns with alternative tax

Income tri.-Ccintinued Income subject to tax

Net long-t an capital
IncomeIncome and tax status and size Tax from Work Total gain taxed afterna- I

d t
0 a

taxed at mormal tax
i f d fi itI IncOT

recomputing
i

Additional Foreign tax Investment incentive Income tax Number of Net income five r:tes axe a
normaland surtax rates, or s ze o e c or yearpr

k i
tax for tax credit credit (WIN) after returns or deficit

A ountm tax andwor ncen-
five (WIN)

preferences credit credits
T

ta
xed at surtax

credit
otal

25 perc at rates
rate

(31) (32) (33) (34) 1 (35) (36) (37) (38) 139) (40) (41)

Total returns of active corporations, other
than Forms 1120S and 1120-DISC ............ 123 63,491 12,472,165 1,288,519 3,898 19,107,854 33,825 76,454,915 5,222,122 167,960 65,530,330

Returns with net Income, total .. ..................... 123 63,491 12,472,165 1,288,373 3,898 19,106,863 33,824 76,458,623 5,222,122 187.960 65,530,324

With normal tax. surtax, and alternative
tax, total . .... _ .... ... _ ..... ........ ....... 123 63,491 12,472,165 1,288,373 3.898 19.106,863 33,824 76.458.623 5,222,122 187.960 65,530,324

With income taxed at normal tax and
surtax rates. total . ............................. 123 63.491 12,472.165 1,288.373 3,898 19,106,761 33,025 75.0K316 3.820,364 181,988 65,530,324

Under S5,000 - 49 161 15.721 89,703 978 42.914 38.320 V) 2,220
000 undeS5 C) 302 235 29.176 311

1
59,973

1.
1

1
0 54,627 43.482 V) 8,224.S

10,000 under S15,000 ............... .. ..... V)
1
22 38 28,980 180,660 896 49,265 32.021 V) 10,714

000 under S20.000 ........ _ ...... . .....S15 C) 112 71 31,109 209 198,136 723 44,278 26.959 C) 12,173,
S20000 under S25,000 ~ ... ... ...... V) 84 125 44,463 308 254,B78 1.463 70,979 27,160 C) 33,143
$25:000 . ~ ... __ ........... .. 73 V) 9.682 V) 57.723 481 23,188 U54 V) 12,025

000 under S3U00 .......................S26 V) 274
.

103 22.919 V) 152,206 1,364 72,360 30.763 V) 37,397.
S30000 under S35,000 ......... 155 V) 24,504 V) 165,952 1.915 115,400 47.284 644 60.543
S35:000 under S40.000 ..... I -- C) 632 342 17.338 V) 160,326 1.341 82.613 25,707 V) 49,752

ODO under S45,000 ...............S40 C) 182 167 18,411 V) 166,652 1.135 69,169 16,124 V) 47,945
.

S45
,
000 under S50.000 ......... V) 134 V) 16,381 V) 149,022 1,269 M916 16,243 V) 59,199

000 .... ....S50 000 under S60 V) 878 288 28,621 V) 280,490 1,572 122,438 25,980 703 85.305. ,
000 under $70.000 ........S60 V) 219 411 24,327 V) 263,314 1,273 117.657 25,176 414 81.961.
DOO under S80 000 ,, ......S70 2 5 440 22,856 C) 253,692 1,148 116,367 23,138 1.157 85,207

,:
S80 DOO under $90,000 ...... . V) 3 7

9
294 18,729 7,20422 1,370 167.994 40,878 720 114,946

$90
.
000 under S100.000 ...... 269 182 6.236

8
22 ~908 755 90.080 13,121 213 71.807

S 00 000 u e S150,000 ........ .no r V) 1.801 896 53483 236 862407 3.309 491.376 59.126 2,849 403.961; .
M .......... ...S 50 ODO under M 2.184 5055 37: 07 122

1
733: 06 1,854 384.421 41.042 705 319.474US200:000

under S250000 ................ ___ C) 1.703 1.146 28,371 149 606.520 1,321 349.070 37,494 2.102 295,016

000 under S500.D00 __ ~ ... ~ .............S250 C) 5.741 11.235 K050 319 1,868,991 2.981 1,254.920 132,301 4,556 1.045,572
,

S500.000 under SI.000.000 ....... __ - _ - 8 5.598 10.436 83,528 267 1~839.413 1,692 1,393.138 106.448 1.354 1.188,335

$1 000 000 under S5,000.000 .... ......... , 16 9.092 93.471 171.592 331 3,613.576 1,956 4.865,375 434.676 11.826 4,161.820, ,
000 under SIOX0.000 ., ... _ .......

S5
000 10 1,795 42.869 67,559 147 1,255.594 390 3.320.026 347.435 4.152 2,753,345,

DOO under $25.000,000 ... ..........S10 000 3 5.484 101,310 119,603 335 1.708.197 338 6,001.997 387,088 9,383 5,382,726, ,
ODO under S50,000.00GS25 000 3 257 86,036 M272 105 1.186,197 168 6,233.963 295.488 20.046 5813.055, ,
000 under $100,000,000 ...........S50 000 5,374 209.757 76.713 107 7GO.603 91 7.311.503 660,471 10.751 6,365,253. ,

Sl 00,000,000 or more . . ~ .... _ ........ 19.535 11,906.969 114,642 55 1.743.318 112 42,147,282 880.085 93.197 37,029,206

Without income taxed at normal tax and
surtax rates. but with alternative tax

V) 799 1 389 307 1 401 758 9725 -
an long-term capital gain' ... . , . ~ ,

Without no ma tax. sun x, and
al tax. totalaltema;rve

With additional tax for tax preferences ........
With only tax from recomputing pr or

year investment credit ...... .........With
only tax from recomputing prior

year work incentive (WIN) credit . ~ ...........With
tax from recomputing prior year

investment and work incentive (WIN)
credits . .. ....... ........

Nontaxable . .... __ ......... .......... -

Return without net Income, total .. .................. 14 991 V) (I
With normal tax, surtax, and alternative tax3

1
46 991 V) C) V)

Without normal tax, surtax. and
alternative tax:

Wi It a ditional tax for tax preferences .......d
- -

Wi;h o
nly tax from recomputing prior

year investment Credit ......
With only tax from recomputing prior

year work incentive (WIN) credit . .........
With tax from recomputing prior year

investment and work incentive (WIN)
credits ..........

Nontaxable ........ ....... ........

Size of deficit: 32
Under S5,000 269S5.000 und , s i~,ooo ....... C) .
S

uad S25.000 .....
,

( ,
:~ S

d 50.000 .......... ..S.5 000 unA V) V)
S5II,0()0 under S100.000 ..... ......... . C) V)

S500.000 ......S100,000 und 60:
S500.000 unde S1.000.000 V)

'S1,000,000 under S10,000,000 ....... ........ 52 V) C) I )

$1
0.000,

000
of

more ........... .......

Footnotes at end of table, See text for '5xplanation of Terms' and "Description of the Sample and Limitations of the Data."
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S AND 1120-DISC
Table 12-Income Subject to Tax: Number of Returns

.
, Net L

.
ong-Term

.
Capit

.
al Gain, Net Income, Income Subject to Tax, Income Tax,Tax, investment, and Work Incentive, (WIN),Credits, by Size of Income Taxed - at Normal Tax and Surtax Rates, or Size of,

LieTicit-L;ominuea
[All figures are estimates.based on samples-money amounts are in thousands of dollars]

Returns with alternative tax-Continued
--- Income tax Long-term capital gain From

Income and tax status and size
Tax from Tax from Work Total certain binding contractsof

Income taxed at normal tax
and t

Normal tax, 19.reccunputu recomputing
Additional Foreign tax Investment Incentive income and installment Sales

Sur ax rates, or size of deficit
. Total surtax and

I prior year
intoir year tax for tax credit credit (WIN) tax

afterm tive
investment

work
Incri

preferences credit after Number oftax

credit

t

Iva (WIN) credits returns Amount
credit

(42) (43) (44) (45) (461 (47) (48) 149) (50~ (51) (52)

Total returns of active corporations, other
than Forms 1120S and 1120-DISC ............ 33,16ZO29 32,819.177 108,481 286 234,085 11,2110,654 2.932,865 3.897 21,944,613 1,463 -227.382

Returns with net income, total ....................... 33,162,028 32,aI9,176 itia,41ai 286 234.085 8,280.654 2,932,864 3,897 21.944,613 1,463 227.382
With normal tax, surtax. -and allernawe

tax, Gal .... :.............. .......... 33.162,028 32,819.176 108.481 286 234 085 6548 280 2 932 864 3 897 944 61321With income taxed at normal tax and
. . , . . , , . 1.463 227,382

surtax rates, total ............... ___ . , ...... 32.727,830 32.399.004 106.145 283 222.398 8.243.65

,

5 2.875,508 3,827 21,604.840 1,436 221.362
Under S5,GOO .. ~ ...... _... _ . .............. 12.607 12,108 330 - V) 809

-
11 795

S5,000 under SI 0.000 ........ .... __ ........ 15.075 14,977 56 V) 1 688 V)
.

14 386S10,000
under S15.000 __ ~ , . . .......... 12.775 12.665 51 C) C) 527

,
2482

S,5.000
unde~ S20,000 _ ............. .......... 11.732 11,541 121

8
V)

~ .
8740S20.000 unde S25,000 ... ..... ............ 17,151 16.901 179 V) 2.21 s

,1
4 822$25.000 5,273 4.753 472 V) 1.325 V)

.3

.752

S26,000 under S30.000 ...... 19,542 18,893 349 300 V) 2.574 V) 16 865 C) V)S30.000 under S35.000 ... ...... ....... ___ 32,190 31.767 213 V) C) 3.317 V)
,

28 712 95 644

S35'
000 under $40,000 _ _ ... ............. 22,926 22,644 243 V) 148 3.809

.
18 951 ('1 (1$40 000 Unit., S45,000 ............. . ........ 20.865 20.495 115 I') V) 2.910 V)

.
17 925 (1 V)S45

. U
000 rider S50,000 25.271 24,635 361 V) 275 V) 4.019

.
21,110 V) C)

S50.000 under S60.000 .............. .... 38,952 38.511 381 V) 60 203 4 493 34 256 108S60,000 under S70.000 ....... _ . ......... 38.814 38,221 282 311
.

4.919 V)
,

33 859 31
712
414S70,000, under S80,000 ............ 40,668 40,121 346 201 C) 4,743

,
35 692 34 1 585$80.000 under. $90.000 ...... 59.178 58,318 221 639 V) 4,530

.
54 570 63

,
720S90,000 underI S100.000 34,088 33,723 119 C) 246 V) 3,165

,
30.812 31 213

S100.000 under S150.000 ~92.603 190,380 1.564 656 287 16 912 36 175 292 101 3
S

,

50000
under S200.000 ............ 54.750 153.556 478 716 970

.
9,546

,
144 223 56

.236
705

S200:000
uncle S250 .000 ............ ........... 145,033 144.131 342 V) 559 293 8,111 C)

,
136 616 32 2 156S250.000 _unde

_
S500.000 ......... ..... . ...... 527,631 522,244 2.158 V) 3.229 3.964 33,158 40

,
490 469 94

.
4 879S500,000 under Sl.POO.000 ...... 599.003 591,265 2.758 V) 4.972 6.995 39,188 86

.
552,734 56

,
1,516

_.~I.1~00.000 undev-S5.000,000 ... 2,136.212 ~2.115.097 -7.559 9 13,547 --85,344 -167,217 342 - 1 883 309 -114 49 043S5.000,000 under S10,000,000 ....... .......
-

1,435,729 1,423,004 5.209 6 7.510 116.975 157.601 382
. ,

1,160,771 33
.

4 356S10,000,000 under $25,000.000
2,

720.304 2,697.203 7.933 4 15,164 285,499 266.222 366 2,168.217 40
.

9 4142S 5,000,GOO under. S50,000.000 ....... 2'893, 835 2,876,833 11.350 29 5.623 376.703 352,319 478 2.164,335 20
.

20 360
S
50,000,000 under S100.000,000 ................ 3,282,192 3.25Z323 13,752 10 16,107 473,441 421.928 346 2.386,477 20

,
10 751.100.000.000 or more ........ __ ....... .... 18,233.431 18,032,675 49,203 213 151.349 6.891.771 1.358.328 1,564 9,981,768 35

,
93.197

Without, income taxed at normal tax and
surtax rates,, but

with
afte native tax

on ong-terrh~
capital

gain- _ ...... : ..... . 434,198 420.172 2.336 11,687 36.999 57.356 70 339,773 27'
1
6,020

Without normal tax. surtax, and
alternative tax, total _ _ ~ ................. - - - -With

additional tax for tax preferences ~ ~ ...... 7
With

only tax
from recomputing prior I

year ulvestment credit ~ , , ~ , , .......
With only tax from recomputing p lor~

year work incentive JWIN) crediW
ith tax from recomputing prior year
investment and work uicenfive (WINI
credits

Nontaxable ........... .. ...... . .. ...

alums without rlet income, total . ................... V)

With normal lax surtax, and alternative ta, ....... V),
Without normal ax, surtax. and

alternative tax
. ,

*With additional tax for tax
rpl-n kpi c

With only tax from recompulng prior
year investment creditWith

only tax from recomputing Prior
yea, work incentive (WIN) credit ... ..............

With tax ftom recomputing prio, year
;,mrevirnen and work ncenIrve_(WIN),_
credits ........

Nontaxable .......

Size of deficit
Under S5,000 ... ........ .......
S5.000 under $15,000 ...........
S

1
5,000 under.S25,000

S25.000 under S50.0 0 ...... .
$50,

000
under S

1
00,000 ..........

S100.000 under S500.060 .......
S500, 000-under S1,000.000 ..... ... ... ....... ...
s

1
1000,000 under S10.000,000 ......S,0
000,000 or? more

I') Estimate is not sh6wn separately because of the small number of ;ample returns on which it was based. However, the data are included in the appropriate totais, -
-lncludes~ returns with income taxed at alternative rates. and a few returns of mutual savings banks, regulated investment companies or real estate investinent, trust not eligible for alternative tax. but with capital gains taxed at

alternative ~ates under special provipsons of the Internal.Revenue Code,
NOTE: Credits include foreign tax. investment, and work incentive (WIN) credits. See text for'Exiolanation of Terms" and "Description of the Sample and Limitations of the Data."

I
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S AND 1120-DISC
Table 13.-Number of Returns, Selected Receipts, Net Income, Statutory Special Deductions, Income Subject to Tax, Income Tax,

Credits, Tax Payments, Tax Due or Overpayment, Selected Tax Preference and Investment Credit Items, by Size of Income Tax After
Credits

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Net long-term Intragroup dividends Statutory special deductions
f lT i

capital gain Dividends qualifying for-
ze o normaype of return, s

tax, surt x, and alternative
a

Number of
turn.

Total
receipts

reduced
by net

received
from domestic 100 percent Transit'oft

Net Income
or deficit Dividends

tax after credits short-term corporations
deduction deduction Total Net operating

received
capital loss

(foreign and under section on deduction
deduction

domestic) 15641b)

(2) (3) (4) (5) (6) (7) (a) (10)

Total Active Corporation Returns Other Than Forms
1120S and 1120-DISC

Total .. ............................................................ 1,626.334 2,941,467.104 7,740,064 13,778,663 905,509 83,457 137,506,774 15.193.628 6,439,290 8,678,448

Relu n
with net

income, total . - -.. . ~ ~ ~ .... ...... ..............
s

1.008,367 2.522.791.598 6.934.351 12.856.031 797.624 81.410 160.552.880 14,526,422 5,439,290 8.024.945
normal tam surtax, and alternative tax beforeWi;h

credits, total- ~ ...... . ........ . ... .. 871.525 2,36OV1,314 5,891.050 8,576.480 310,646 77,076 152,346,625 8,357.220 1,874,167 5,423,743
With normal tax. surtax, and alternative tax after

credits. total ... . ..... ... ........... ..... ... ..... 776.174 2,210,094.190 5,528.365 7.460,255 307,054 76.749 147.867,464 6,898,108 1.500,708 4,500,423
Under $6,000 554.986 188.594,892 245.751 161,289 3,918 2,492 4,980,292 423.432 303.000 119.888
$6.000 under s 1uw ....... ..... ......

48
.205 45.094.207 49.815 26.138 V) C) 1,479,521 72.112 52.034 19.445

000 . . ....... ....... . .....S 0 000 urd S15 35.652 42.812.774 61.477 35,466 6.259 2.130 1,480,647 66.037 35,652 29,873~ , : ,
000 nde $20.000 .................... .. .-- ...... -S 5 22.464 32.740,432 68.091 34,147 C) V) 1.194.096 53,611 26.294 27,135.

$20,000 under S25,000 ...... ... ... ........ . ... 15.124 20.349.053 49,347 25,299 V) C) 1,016.227 40,601 20.511 20.002

$25.000 unde $50 000 ...... - ....... 38,835 88.281.386 159,098 87,788 2,292 5,011 3,674,931 138,769 65.087 70~121; :
S50 000 und. $75000 11.11 ............ 11 .1-1 17.335 5B.908,195 91.621 71,058 5,179 3.175 2.683.414 93.573 38,328 50,345,
S75 000 under $100.000 .............. - ......... - 9.847 46.665.376 93,404 66,617 18,694 4,646 2,123,992 B7,655 31,855 54,331,
S

I
GO.000 under S250,000 ~ ..... - .................. ...... 19.559 143.299.478 279.247 244.611 32,728 10.363 7,417.229 358,247 169,717 176,567

S250,000 under S500,000 .............. - ...... ... 6.950 135.693,710 250.096 201,741 14.455 9,364 5,987.829 214.603 104.328 102,912

$500,000 under SI.000.000 ...... - ...... - ......... - .......... 3.479 136.599.259 252.026 178.338 10.418 5,119 28,568.782 250.333 113.501 105.246
000 under S10.000,000 - ~ ~ ..................... -S1 000 3,246 463.850.578 1,091,174 1.313.327 119.558 28,920 23.971,757 997,211 305.999 612,873, ,

S10.000,000 und S50,000.000 ........ . - ....... 417 411.361.511 1.683.946 1,811.8off 43.362 3,244 M509.489 1.381.170 228.819 1.023,155:
$50,000,000 unde S100.000,000 .. ~ ... ... - ........ . 46 120.760.155 365,453 397.906 34.984 1.274 10.622,287 352.526 2,825 155,923S,

00,000.000 or more . , ... - - ..... . ........ ...... 29 267,0113.184 787.819 2.804,730 8,842 - 24.156.971 2.368,228 2,758 1,932,607
Without normal tax. sudam. and alternative tax

after credits ... 95.351 150,727,124 362.685 1.116,225 3.592 4,479,161 1.459.112 373,459 923.320
Without normal faii, suriii., and aftemat.. tam
before credits. ..... ........ ...... 136.842 161.970.284 1.043,301 4.279.551 486.978 4,334 8.206,255 6,169,202 3,565,123 2,601.202

967617 418 675 506 805 713 922 632 107,885 2,047 -23,046.106 667,206 - 653.503Returns without net income ~ ...... ----....... . . . . , .

fletums With Additional Tax for Tax Preferences

Total .............................................................. 4,572 426,896,828 2,205,521 6,541,170 69,847 25,601,005 7,145.736 1,014.028 S,337,406

Returns with net income.
Th"

4;153 396,398.982 2.164,503 6,479.929 69,841 V) 26,187,920 7.110,539 1,014,028 5.303.111l
With normal ax, Surtax. and aternative tax before credits ..... 3,869 334,063,837 1.991,053 4,409,560 30.315 23.945.521 4.794,222 451,637 3,551.978

Without
normal

tax, surrmm, and alternative tax
284 14562 335 173 450 2 070 369 V) V) 2 242 399 3172 316 562 391 1 751 133before credits . ~ - - - - .... -- ........... -- . , . , , , . . . . , .

Returns without net income , ....... ... ..... 419, 30,497,846, 41,018 61~241

1

-586,9151 35.197

1

- 34.295

Income subject to tax Income tax Foreign tax credit

Net long1term capital pin Tax fro. Tax from
Type of return, size of normal

ad at
tax alternative rates Income taxed Normal tax,

recomputing recomputing Additional N ftax, surtax and alternative Amount at normal tax Total surtax and
l prior year prior year tax for tax

u mber o Amount,tx a
ta er credits taxed at and surtax altern ifive

investment ivork incentive preferences alumsI

Total
5 percent rates

lax

credit (WIN) credit
rate

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

Total Active Corporation Returns Other Than Forms
1120S and 1120-DISC

Total .............................................................. 5,222,122 187,960 138,745,240 66,108,421 65,582,120 179,121 446 346,734 6,960 20.752,819

total
th net

incom
R h

5,222.122 1 B7.960 138,742.701 66.072,858 65.580,982 156,256 418 335.202 6.960 20.752.819... - ....... ... ............e
W1;h normal tax. surtax, and alternative lam beforee r ns wi

credits, total' - ., , - - - - 5.222.122 187.960 138.742.701 66,033,327 65.580.982 154.360 409 297,576 6.960 20,752,819

With normal tax. Surtax. and alternative tax alter
4 958 852 181 998 435135 985 64 693 853 64 306 696 146~059 370 240.728 6.257 19.599.675

credits. total
Under S6 000

. .
~ 1.677

.
V)

,~
4,525,196

. .
1,032.369

, ,
1.026,813 5,059 C) 486 2,094 10,954

,
000 unde s iooffo .......... --$6 9.780 600 1.387.666 400.719 398,639 1.769 C) 308 125 4369
,

S15.000 ........ ..................... . - ....S 0 00 unde 43.023 1,265 1,371,541 465.577 463,369 1,679 529
84

925~~ .
0

u
000 ride $20.000 ........S 5 49.382 1~169 1.092,688 415.057 412,555 1,339 V)

1.1
60 26' 3,879

.
S20,000 under S25.000 ..... ..................... 37J86 707 938.328 373.224 370.880 1.763 V) 581 71 10.106

S 50 under $50.000of)2 110.939 B.748 3.430.074 457.434 1.450,454 3.877 V) 3,IDO 375 10.910
uS .

000 rider S75.000 .... .. .... ....... .50 00.896 3.556 2.510,838
:
130.092 1.125,026 2.272 2.789 188 8.096

,
000 under S100,000 , .......S75 55.222 7.946 1,980.662 915.388 908.268 2.887 4,217 177 15,489

,
000 under S250.000 ....... ...................... .......SiG0 226,247 8,099 6.830.697 3.246,550 3.227.084 7.866 23 11,577 515 73.457.

S250,000 under S500,000 - - ... - ........ 11 ...... 214.077 4.663 5.550.292 2,708.831 2,689,842 7.487 9 11.493 426 159,038

000 under Si.000.000 ..... - -S500 712230 5,277 28,083.030 13.548,839 13,527,495 5,983 12 15,349 432 10.957.941
,

$1000000 under S100000DO ..... .
11.

041893 27.146 21.911,174 10,896.042 10.808,536 35.210 44 52.252 1,032 1.033.897

$16 006000 end., S56.666.000 ... 1.683,946 65.126 25.454.236 12.838.446 12,717,344 32,627 49 88,426 308 2.954.134

000 under S100.000,000 .. .... .. ........... .. ...S50'000
365,453 29,357 9.904,310 4.897,37B 4.861,940 7,345 V) 28,092 40 1.402.260,,

S
100000'000 of more

787.819
1
8.138 21,006,703 10.367,907 10,318,449 28,896 V) 20,369 28 2,953,820

without normal tax. Surtax. and alternative tax
270263 5 962 757 2662 1,339.474 1.274,286 8.301 V) 56.848 703 1.151144

after
ciedits .......

Without normal tax. surtax, and alternative tax
, , . ,

53139 1 896 37.626
before credits! , ,

V) - 5392 35 563 1.118 22.865 28 11,532 - -
Returns without net -mcorn, ......... , .

Returns With Additional Tax far Tax Preferences

1 960 832 58 573 224 31817 9 190 469 8,829,538 14,170 346,734 185 5,395.593
Total ..............................................................

, , , , , , ,

me total 1,960.832 58,573 17,224.318 9.176,640 8,829,538 11,894 V) 335,202 ~85 5.3 5.593
9,Retur n with net inco

and alternativo tax before credits ...surtaxl l; s 1.960.832 50,573 17.224.318 9.138,803 8,829.538 11.683 V) 297,576 85
5

.395.593.Wi h no'ma am,
Without normal tax. surtax, and alternative tax

83737 - 211 37.626 - -
before credits

,

82913 - 2.276 11.532
Returns without net income ....

,
1 1

-~.-Otnolo,bl end of table. See text for "Explanation of Terms' and "Description of the Sample and Limitations of the Data."
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RETURNS OF-ACTIVE CORPORATIONS, OTHER THAN FORFAS'1120*S AND 1120m'DISC
Table: 13.m~Numberl of Returns:, Selected Recelpts,'Net -income;' Statutory 'Special Deductions,' Income Subject'to Tax, Income'Tax

Crediti; Tax'Piayments,- Thi Due'or Ofif,60'aymerit"' Selected Tax Pr6ferehce:and Irivestm6rit-CreditItems, by~Size of''Incorine TixiAft6r
Credits-Continudd

(All figures are estimates based on samples-money amounts are in thousdrids of dollarsj
t I .

'

I
_ _ Investment credit, Work incentive (WIN)_credit Taxpayments

Type of return, size of normal
Norm] tax,
s,rta,, and Total Inc me Estimated tax payments

tax, surtax, and alternative
Number of Number of alternative tax after Total Totaa -I esfirna ed

t
1973 overpayments

tax, aftercir
:
edits

returns Amount returns Amount tax after credits net
t ii pisyments

claimed as a credit
credits payments

Number of
Amount

Number of
Amountreturns

et
re units

(21) (22) (23) 424) (25) (26) (27) (28) (29) (30) (31)

Total Active Corporation Returns Other
Than Forms 1120S and 1120-DISC

Total ...... ............. ........... ..... . .. 533.947 4,221,384 4,229 7,795 40.600.122 41.126.423 38.128,198 481.744 27.906.050 102.220 1.290.295
Returns with at income, total .... - ~ ..... ...... 533.937 .4.221.237 4.229 7.795 40.599.131 41,091.007 37,885.212 431.912 27 693 369 85 625 1 201 175

With normal tax. surtax. and allernalme
. . . , ,

tax before credits, -total, ..... ................... 533.937 4,221.237 4,229 7.795 40.599.131 41,051.476 37.827.932 428.467 27.674.795 84.139 1 194 299
With normal tax. surtax. and

. .

alternative tax,after credits. total .. ............. 439.000 4.100.440 3.979 7.450 40.599.131 40,986.288 37.654,317 402.810 27.572.077 77,640 1.171 653Under S6,000 ............ ........ .... .......... .262,152 135,999 1.505 .1,019 878.841 884,397 569.665 216.781 488.092 38.506
.

57.635S6.000 under $10,000 ............... - ~ - ~. ... : 34.701 45.366 158 1 39 348,365 350.445 259.611 34,589 227.598 6.747 24.358S10,000
nd:r S15,0D0 - ~ .... .......... - .. . . 25.095 41,469 292 225 420.750 422,956 325.930 28.540 282.792 5.749 27.231$,5.000

und , S20,000 ...... -- - .... . 16.578 30.717 88 104 377.855 380.357 279.880 M863 247.170 3.920 20 764
S20.000 under S25,D00 ................. ...... 12,236 28.297 76 144 332.333 334,677 247,284 12.789 221.491 2.671

.
16.631

5.000 under M.000 ........... ...2 32.540 .88.042 235 241 1.351.261 1,358,241 1,076,474 34.498 949,417 7.043 57.698
1 S50 ODO under S75.000 15.278 57,880 153 136 1,058,916 1.063.980 826,991 15.912 731.077 3.497 46.258

S75:000 under S
1
00,000 ............... 8.668 45.344 124 141 847.294 854.414 664.646 8.999 583.758 1.842 32 153S100.000

under $250.000 ...... ......... 18,076 150.500 409 530 3,002.597 3.022.063 2.390.427 18.268 2.049.892 4.046
,

107.987
S250.000 undc,' S500.000 .... ....... 6.616 128.773 202 310 2.401,721 2,420.710 1.966.164 6~617 1,631.765 1.516 69.541

-:MG0.000 under' S1,000,000 ... 3.359 148,884 184 362 2.420.308 2,441.652 2.061.255
3.
336 1.668.365

112
72 291

$1.000.ODO under S10.000,000 ....... .......... 3,181 938.666 368 1.826 8.834,147 8.921.653 8.269.432 3
.
133 6,098.518 1.019

.
272 500S10.000.000 u

nder S50,000,000 .. .... :. - ~ ...
'

415 1.1 55,B03 144 870 8,606,537 8.727.639 8.758.210 410 5922,059
'

193
,

226.538
S50,000.000 under S100.000.000. ...... - ... 46 288.642 23 236 3,170.802 3.206.240 3,224.466 46 2 035.637 25 45 285S

100,000,000 o more - - ~ , ........ 29 816.058 18 1.167 6,547.404 6.596.862 6~733.882 29 4.434.446 14
,

94 783
Without normal tax. surtax. and

.

alternative after, tax credits ..... ........
Without normal tax. surtax. and

94,937 120,797 250 345 65.188 173.615 25.657 102.718 6A99 22.646

alternative tax belore credits! ............. 39.531 57.280 3,445 18,574 1.486 6.876

Returns without net income ... .... ... ...... ...... 10 147 991 35,416 242.986 49.832 2112.681 16.595 89.120

Re" With Addlillonall Tax for Tax Preftimences

-iotal ........ .......... ..... ....... 3,542 644.421 75 404 2.789.120 3,150.051 3.229,048 3,534 -1,621.525 735 48.048

Returns with net income. total ..........
With nor-at tax. surtax. and alternative

3.542 644.!21 75 404 2,789. ~ 20 3,136.222 3,206.714 3.368 1.608,439 675 43.409
tax

before credits ........... ......
Without normal tax, surtax.,and

3.5~2 644,421.
-

75 404 2,789, ?0 3.098.385 3,169,294 3.327 1.604.104 661 43.272

alternative
tax before credits ........... 37.837 37.420 41 4,335 14 137

Ret6ms without net inco am 13,829 22,33~ 166 13,086 60 4,639

Taxpayments -Continued
1. Estimated tax payments-Continued

1974 estimated tax payments Il.ess: Refund o Credit for
tax on special Credit for Payments withafi

a mated tax payments
fuels, non tax paid by

applications for- Tax due at Tax
highway regulated time of filing overpayment

Nurnbe r of Number of
gasoline, and investment First Second

returns Amount returns Amount lubricating companies extension eitenst n
oil

0
f filing time

of
fiffing time

J32) (33) (34) (35) (36) J37) (38) (39) (40) (41)

Total Active Corporation Returns Other Than Forms
.0S and 1120-DISC112

Total ........ '439.146 27,944.938 10,219 1~329.425 36.602 1.583 6.272.598 3~91 1,165

Returns with net income, total .............. ....... . 398.022 27,449.132 5,816 957,111 31,661 1.418 6,252.850 3,905.914 5.706.809 2,517.620With

normal tax.
surtax. and alternative tax before

credits. total- . ~ ... ........ .......... ---- ........
With normal tax, surtax. and alternative tax after

395,877 27.4DO,058 -7 30.095 1,335 6231~694 3,890.013 5.702.242 2,495.507
~,

credits, total ............. ~ . . ~. . * .............................
- -

373.858 27,26~.847 4.953 864 499 28,427 1.3j2 6.190.022
-

3,862,459 5.696.538 if2 3114 947,
: , ~ :. , ~ ~ .. . .......rider

r
S6.000 .... I........... - . -, ~ , -. , 196.375 454,252 1,287

:
24318 815 30 75,239 -- 5.489 494.040

. ,
195.409S

6,006 under $10.000 ... --- - ........ .............--- 32,396 214,647 592 11.360 758 28,043 3,140 164.508 73.549
..S 00 under S15.000 ... : .......... ........

0()V
26.862 27

1,

'19
445 15.241 344 V) 38,228 4.561 172.048 74.637

000unde S205:0
00

17,902 2M,224 306 12,818 183 V) 29.226 3,061 155,303 54,294:S
S20.000 unde 25000 ........... I ...... - ................. .12,055 212.700 209 7,927 254 V). .-.22,306 3.215 127,882 39.927

$25.000 under S50.000 .............................. 32,992 929.835 640 38.035 569 V) 111,886 14.588 437.912 155.471S50.
000 unde; S71,111) ................ ............ . ... . .. 15

"3
712.023 291 27,182 738 V) 82.420 12.707 323.937 86,145S

175.0. undo 100,000 .........-- .... - ...... - --- ..... 8 ,13 571.106 188 19,530 857 V) 66.577 13,194 256,028 65.682
S100,000 under S250.000 ...................... ............... . 17,816 2.028.432 466 86.467 1.500 271 279,015 59.749 820.524 186.852
S250,000 under S500,000 6.482 1,638.943 185 76.674 1.489 260,253 72594 588,365 133.246

S500. 00 under S1.000,000 ............... .. ........
0

3.285 1.670,462 147 74,381 1,095 293.674 000 514.935 134,312
S

1
'000,000 under SlO.D00.000 ... ........ 3,093 6.105~689 163 279.683 7.190 177 1,424,448 739099

1.18
1,630 529.262S,O.

000.OGO under S50.000.000 , ......... ..... .................. 408 5.844.634 11 1 1118 1,501 12 1,565.316 1,262.322 351.676 393.165
S50.

000 .
000 under S

1
00.000,000 ... ... ......... ...... ...... 46 2,015.417

3 :
1 765

1
550 - 654.723 532,556 75,809 94,032

SlG0,000
000 or more

1. - --- .... 29 4156,?(~ . :
2 584 - 1.258,668 1,038.184 31.941 168.964

Without,normal
tax,

surtax. and alternat~e tax
after credits . .. - ....... ........ ......... .......... 22.019 135,211 716 55.250 1.668 3 41,672 27,554 5.704 110,560

,tiifilhoul normal tax; surtax. and alternative tax
before credils~ ............. .. ..... ....... 2,145 49.074 147 37,362 1.566 21.156 15.901 4.567 22,113

Return without net incoiniq ---- ........ ...... ...... 41,124 495,806 4,403 372,314 4,941 V) 19.748 5,451 13,157 220,078

Returns With Adclltion~f Tax for Tax Prate ences

'Total ................. ...... 3.450 1.63E~,426 187 62,933 5~803 V) $62,000 739.714 131.854 210,672

Returns with net income: total ............. .
*

3,28 1 .1.613.869 136 48,819 5.413 V) 856,414 736.442 127.417 197,764
iore credits ... ....... ...With normal tax, surtax. and alwmaW. tax be 3,248 1,608.497 134 47,645 4.806 V) 838.616 721,760 124.021 194,770

Without normail tax. surtax, and alternative tax
before credits , ..................... : ...... ......... . ......... 33 5.372 V) 607 - 17.796 14.682 3.396 2,994

Returns without net income .............. 169 22,557 51 14.114 390 - 5,586 3,272 4.437 12.908

Footnotes at end of table~e I for~'Explahation of Terms" and -Description of the Sample and it tions of the Data."Tex
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RETURNS OF ACTIVE CORPORATIONS OTHER THAN FORMS 1120S AND 1120-DISC
Table 13.-Number of Returns, Selected Receipts, Net Income, Statutory Special Deductions, Income Subject to Tax, Income Tax,

Credits, Taxpayments, Tax Due or Overpayment, Selected Tax Preference and Investment Credit Items, by Size of Income Tax After
Credits-Continued

(All figures are estimates based on samples-money amounts are in thousarnes of dollars]

Tax preference Ite ms Investment credit Item

Total items of tax preference Additional
Type of return, size of normill Befourif Altar

Tentative Deferred Is. to, tax Total cost of Investment Tentative Investment Unused
tax, surt x, and alternative

a

exc
fusion and

,
exclusion rd

addili.hall additional preferences property used qualified investment credit Investment
tax after credits

in.... tax Is
Income x

x
is for tax tax for tax deterred

for inves!ment
for credit credit carryover credit

wed as an used as
an preferences preferences from prior

d
cr. it

offset offset years

(42) (43) (44) J45) J46) (47) (48) (49) 150) (51)

Total Active Corporation Returns Other Than Forms
1120S and 1120-DISC

Total ... ........ ......... ...... ........... .. .. .. 10.185,217 3.547,762 354.643 22.399 14.498 96.620.019 86.572.770 5.365,919 3.519,323 4.663.709

Retu n with net income, total
s

9.693.232 3.234.466 323.342 2,556 14,409 80.724.965 72.392.453 4.516.411 2,523.443 2,818.469
normal tax, surtax, and alternative tax beforeWi;h

credits, totaP .... - .................. _._ ................. 9,298.712 2.866.725 2B6.593 1,) 11.101 77.351,392 69,393,540 4.322,739 4.7D9,617 1.810.971
With normal tax. surtax, and alternative tax after

credits
total

8.678,652 2,302,181 230,142 V) 10,704 71.906.722 64,725.871 4.ODO,037 1.412,713 1,312.241
,Under S6 000

.
38.824 6.079 576 V) 2.642.146 1.922,381 117,249 32.748 13.03,

DOG under ......S6 25,575 3.338 318 V) 812,719 643.727 41935 10.431 8.997Slo, .
unle 115.000 ........... ............ .... 32.239 4.567 448 727.130 579.410 39,663 10,289 8.482

'
;" '... unde
S20.000 __ ........ ........ ... 47,1358 11,390 1,137 522,424 411.723 28.503 7,617 5.401

S20.000 under S25.000 ....... - ............... - 33.612 5.878 581 455.140 363~396 25,292 6,310 3.301

000 ....... .....000 unde S50$25 143,386 28.759 2,881 219 1.548.070 1,249,409 86,446 19.370 17,757:.S

0 00
un'e; S75000 ........... .. 117.367 24,329 2.435 V) 1,081,190 864.065 60,431 10.092 12,640

' :0
nd I

S75000 . er S 00.000 .......... ............ 124.212 42.168 4,213 V) 1.084,637 914,305 61,753 22,073 38,478
000 ............

SI

00

,

000
under S250 396.715 111,534 11,148 V) 3.479.643 2,944.298 189.512 66.155 105A61,

$250,000 under S500 000 ...... ... __ ..... 365,001 104.716 10.463 V) 1.034 3.753.779 3.036,882 209.287 42.272 122,784

000 under S1,000,000 ~ ...... -S500 397,880 147.612 14.761 (1 2.740.245 2.440.060 163,486 41.961 56.556.
$1

000.000
under S10,000.0DO .. ...._. ........ ......

1,
54

1
.603 464,843 46,484 5,768 17.509.741 15,877.954 979,241 406.692 447,263

.
S10.000.000

urdc 150,000,000 ........ .. ...... 2,537,412 862.356 86.236 V) 15,875.317 14.840,658 967,590 659.654 471,440~
000

iinde S100,000,000
S50 000 894,976 260,918 2B.092 3,627.062 3.371,302 229,203 59,437. ,
SIM

000
.000 or more , .... ........... - ...... 1.981,992 203,694 20.369 16.D47.479 15,266,301 798.446 17,612

Without normal tax. surtax. and alternative tax
after credits .. ~ .... - ............. - - - 620.060 564.544 56,451 V) 5.444.670 4.667.669 322,702 296,904 498.730

Without normal t~.. surtax. and alternative tax
before credits - ., . ........... __ .... ....... .. 394.520 367.741 36,749 2,438 3,308 3,373.573 2.998.913 193,672 813.826 1,007,498

Returns without net income .. .. ~ .................... 491,985 313,296 31.301 19.643 V) 15,895.054 14,180,317 849.508 995.aeo 1.845.240

Returns With Additional Tax for Tax Preferences

Total ... ......... ........... .. ... - 6.268.727 3.364,781 336,370 4.126 14.498 12,311.251 11.528.086 769.941 1.072,584 1.198.072

Returns with net income, total ............. _ ......... 6,086,211 3.215,117 321.425 V) 14,409 10,808,650 10,243,459 693.676 1,047,132 1.096,355
With normal tax, surtax. and alternative tax before credits ........ ...... 5,726,717 2.865,558 286.475 - 11,101 9.793,865 9,258.851 639.764 870,643 665.954
Without normal tax, surtax, and alternative is

before credits ...... :1 ........ --- ........... 359.494 349.559 34.950 3.308 1.014.7135 984.608 53,912 176.489 230.401

Returns without net income ................................. 182,516
1

149~664
1

14,945
1

3.487
1

V) 1,502,601 1,2B4,627 76.265 25,452
1

101.717

!*) Estimate is not shcrivin separately because of the small number of s.ample returns on which it was based. However. the data are included in the appropriate lotals.

Excludes returns with only tax from recomputing prior year investment credit.tax from recomputing prior year work incentive (WIN) credit and/or additional tax for tax preferences.

Includes
returns win only tax from recomputing prior year investment credit. tax from recomputing prior year work incentive (WIN) credit and/or additional tax for tax preferences.

NOTE: Credits include foreign tax, investment, and work incentive (WIN) credits. See text for-Explanation of Terms" ancl'*Description of the Sample and Limitations of the Data."
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RETURNS OF ACTIVE CORPORATIONS
Table, 14.-Taxpayments: Number of'Returns, Net Income, Special Deductions, Income Tax, Credits, Taxpayments, Tax Due br

qverpayrn~nt, by Taxppyment Stat s,~,by'Siie_of Total Tax-After Credits,
[All figures are estimates biised on samptes-money amounts are in thousands of dollars]

Total receipts Statutory special deductions Income subject to ta77-7
Deduction

Type of returns,size of
Total

Returns Net Net

for
Western Met long-

total tax after credits
number Of

t I!h andf
Return

i h s
income

Deficit
operating

Dividends

i d

dividends
id

Hemisphere

T d

T

T t l

term capital
i d

'
urnre

without

is
t i

1055
. rece ve pa ra e

r

o a: ga n taxe
net

Income net income
deduction

deduction on certain
public utility

Corporation
deduction

at :Items-
th, rates

stock

(2) (3i 14) (5) (6) 17) to) (9) (10) 111)

Total active corporation returns ........
....... ......... ........

1,965,1~194 3,089,701.363 2,646.541,904 171,166,224 -25,168.416 5.440,298 8,678.454 34,475 1,041,41.5 143,982,513 5.236,421

Returns other than Forms 1120S and 1120-DISC, total ...... 1,626.334 2.941.467.104 2.522.791.598 160,552,880 23,046,106 5.439290 8.678,448 34,475 1.041.415 143.967.362 5.222,122

Returns with tax due'al time 61 filing, total ................... 633.64i 1,048.661,361 967,43i.635 52.907.148 2.752.859 1.139.560 3.224,572 9.569 83,71 1 48.925.297 1,627.915
With to at tax after credits. total , ~ ..... ....... 633.815 1.048.655.444 967,435.322 52.906.695 2.751,351 1.139.437 3,224.242 9,569 83,711 48.925.297 1,627.915
UnZ S6,000 .................. .................... 472,603 165.875,928 138.716.729 - 4.102,984 1.308.318 327.391 388.556 - V) 3.569,030 6,795
$6,000 under S10.000 ............................................ 36.499 35.418.543 31,265.172 .1,142,229 176,371 55,831 21.595 V) V) 1.061.393 - 13.236
S;0.000 unt S15.000 ............................... ....... 25.701 29,460,565 26.140.641 1.064,338 141,355 31,690 19,671 - V) 1.014.356 30,033

IS S.D00 und S20.000 ............................ I I I . . I . ~ I .... 16.766 22.068.282 19.952,406 '874.907 103.552 22,373 17,936 - 838.397 42.682:,
S20.DOO unit S25000 ...... .... ; ... _ ........... - ... I ... 11.230 18.485.973 17.060,255 738.051 39,194 18.272 17.640 C) 703,596 26,812
S25.000 under S50:000 .................. ................... ... 27 861 63364793 55 748~064

'
.'2,659.791 82.015 83,592 58.958 V) V) 2,537,682 87,178S

S50,000 under 75000 ................
:8

12 23 46:14 1'701 37 735.975 1,965.970 411.174 47,856 126.543 V) V~ 1,878,004 58,730
$75,000 under S100,000 ..................... ........... 7,094 30,866,153 26,909.084 4.531.123 (1 38.366 K668 V) V) 1.437.897 32,810

000 under S250,000 ...... ........ ...........
I '

00 14.068 95.157,317 87.567.662 5.190.190 131,099 91.980 182,425 V) 4,623 4.971.406 170,551,
MUM unt S500.ODO ....... ......... ...... ........ .. 4,899 59,339.913 58,667.135 3,864.421 (1 58.033 45.062 2,547 3,759.211 112.192.S500,000 under S

1 000'000

2,275 49.801.551 49,801,551 3.690,738 - 110,547 89,108 5,256 3,498.658 108,441

S1,000.000 under S10,000,000 .... ....... ..........-- ... 1,846 209.131.180 194,327.103 11,572.256 253,804 155.541 292.859 1,631 40,225 11.075,212 472.260

S10.000.000 under S50,000,000

1
29 137.103.205 137.103,205 -7:755,308 - 95.153 1.794.471 ill 18.509 5.919.260 386,945

S50.000,000 under StOO.000,000 ..... ...... ........ . 14 34.204,486 34,204,486 2,844.729 1,469 33.257 5,351 2.804,653 50.227
S100.000,000 or more ....... I ~.. I I ......... ....... 1 1. 1 1 ~ ~ I ... , 7 ~2.21 854 52,235,854 3.909,660 1,343 49.523 2.252 3.856,540 29,023

Without total tax,atteir credits, total . ,,, __ ~. ._ ...... ....... I
~W ~h net income ......... ...... ....... f ) C) V)

W: hout net income ........... . ....... V)

qeturns with overpayment or with equal tax and,.
?ayments. total ............. ...... ... .. .. .............. 254.289 1.623,263.644 1.463,672,892 102.006.331 5,551.524 1,819,636 4,986,978 24.518 949,966 94,528,144 3,590,610_ With

total tax after credits, total .. ~ ............... .. _ _ ... lK025 1.494,053.398 1,415,377,686 101.051,135 2,141,271 1,250.793 4,701249 23.759 944.945 94.281.089 3.586,123
Under S6,000 . ...... _ ............. _ ..... _ ........... .....

1
06,930 118,272.281 82,085.545 1.373,026 976,132 216,761 177,209 V) V) 1,058.352 6,931

`iG,000 under $10,000 ............. 12,700 '24,546.993 18MV75 415,639 198,988 4.649 26.323 V) V) 396.337 8,414

000 under S15.000 .. .... .... ........... -10.240 -22.029.653 18.905,724 7462.912 '54,979 28,052 20,167 V) 417,382 11,773S 5, ,
000,dnde, S20,000 ......... ...... .........._ ......... 5,855 16067 172 13254245 330,529 143,740 13,523 17,964 V) 2,962 6.599

S 0 000 under S25.000 ... ............. ..... ____........2 3.953 15:003:316 11:901:586

85098

.2 46.043 :8.688 7,104 272.488 10.002:$
25000 under S50.000 . .... ..... ..............

1

1.105 48.352.700 36.105,121 1.080,308 3~70,017 20.427 33,574 V) 1,030,170 30.403

S50,000
under-S75,000 4,659 -28.770,055 24 468.447 -816,411 27,053 67.017 C), 756.363 23.667

S
~'o 'un

7 00 der S100,000 ................. ....... ... 2,782 20.293.875 18:739,304 635.373 1 11.299 19.270 V) 605,044 19,439

S100,000 under S250.000 7. 7 4682 --67.206,122 65.547,930 1 -2,440.137 --148.640 -164,872 86,456 (') -2,178,218 76,724
_S250,000 under $500,000 ......... 2,096 - 51.260,150 ~47,777,076 ---1,861,290 V) 74,101 42,501 V~ 3,281 1.739.917 65,213

S500,0 0 under S1,000.000 . ....... ........ ....
0

1.237 91,390,7 7
0

47.984

89 0
25,177.216 34.241 98,799 67,363 60,998 24,947.290 132,013S,

000,000 under S10,000,D00 1,435 79,772325
8

1

32423 .347: 13.565,138 25.316 384,263 408,043 7.660 28,714 12,730,959 769,260$10.000.
000, under S50.000,000 .................... ~293 354, 011.771 314~()11:771 21~146.430 ~IiU55 1,703,412 5,587 210,397 21.530.240 1,323,684

S50,000,000 *under $100.000.000 ............. 0 9.497 96.079.497 8,714.317 1,536 141.762 362 195,276 B.375,385 343.205S
100,000,000' or me a ~ ... ....... . __ ........... 22 214~847,330 214.847,330 20,247.311 - 1,415 1,883.084 ~13 430.298 17,937.982 758.796

Without,total tax after credits, total . ~ ~ ~ ............... 85.264 129,21U46 48.295,206 955.196 3,410.253 568.843 265.729 759 V) 247.055 4.487

h net income _ ~~ ...... ..............W1 32.692 48,295,206 '48.295,206 955,196 - - 568.843 204.247 22 247,018 4.487:
Wi hou(net income .... 52.572 _80.91 ~~() 0 3,410,253 81,482 737 7,

neither ta, after cr~dits nt~r taxpayments, totalReturns with 735.027 254.929:751 90.019,871 -5,617,956 14,282,803 2,477.873 422,041 509,593 3.464,
With

net
inc me tB7.932 .90019,871 90,019,871 5,617,956 - 2,477,87~ 229.056 C) 509,586 .3,464

Without net r~o- ...... 547.095 164.909,880 14:282,803 19 9852

Returns with no lay after. credits. with estimated tax

payments equal to refund and no other taxpayments ..... ... 75 14.612.3~18 1.661,200 21,445 458,920 44,657 C) 4,328 C)

Returns showing refunds of estimated tax payments. total ........ 10,219 329,554,127 24M52.f392 6.594A4 2.119.780 154,399 643,924 9,422 27,554 6,105,041 825,669

With refunds equal to 1973, overpayments claimed as
a credit plus 1974 estimated tax payments,- total .... 4,154 98,509,207 48,767.207 747.068 1.490.500 11,546 392.560 V) 609.633 :197,176

h total tax after credits . ~. `W
7
18 77,995,474 46.810.844 722,753 B22.021 9,325 343.730 603.603 196,315;

W~ h..t total tax after credits ... - ...... 3.436 20.513,733 1,956.363 24,315 668.479 V) 48,830 V) 6.030 863

With refunds not equal to, 1973. overpayments claimed
plus 1974 estimated tax payments, total .. ........as a credit i5,065 231~044,920 200.285:185 5.847,3643 129 80% ;42,113 211.164 3.466 25,137 5,4~5.408 628.491,

With total ax at er credits '~, .............. ..... 5.504 226,586,385 198.926.305 5.83UT)
56 0,7

38.842 242,363 3.466 24.153 5.488,886 62 428

Without total tax after credits .... ....... 561 4.35~~535 1 ~159.180, 16,727 62

,

223 V) 9.001 - (7) 6.522

....... .'Small 86sm- Corporation returns. Form 1120S 333,099 i 23, i 43,669, 96. i 5,151 i4.299

Footnotes at end of table. See le.tfor "Explanation of Terms" and 'Description of the Sa~rniple and Limitations of,,Ihe Y~ta.-
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RETURNS OF ACTIVE CORPORATIONS
Table 14.-Taxpayments: Number of Returns, Net Income, Special Deductions, Income Tax, Credits, Taxpayments, Tax Due or

Overpayment, by Taxpayment Status, by Size of Total Tax After Credits-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

115

Income tax before c redits Foreign tax cedit
Normal tax, Tax from recomputing Tax fronnrecomputing

Type of returns, size of surtax, and prior year prior ear vrcul Ad tax
I Tfitotal tax after credits Total

,,
tentative tax investment credit incentive (WIN) credit for la references Number of

ret Amount
Number of Amount N bar of

u Amount
Number of

Amount Number of
Amount

urns
r
alums returns returns tUM3

(12) (13) (14) (15) (16) (17) (19) 120), (21) (22)

Total active corporation returns .................. .................. 66,112,989 871,869 65,586,637 96.387 179,121 438 446 4,575 346,785 6,960 20.752,819
Returns other than Forms 1120S and 1120-DISC total 10866 421 871 550 65 582 120 96 387 179 121 438, , ..... ... ...... ,. , . . , , 446 4,572 346.734 6.960 20.752.819

Retu ns with tax due at time of filing, total - .... .... - _.
Z

21.469,376 622.665 21,321,769 65~636 63.284 236 266 2,564 84 057 3 666 1 391 354
h

total tax after credits, total .... ......... . 21,469.376 622,665 21.321,769 65.636 63.284 236 266 2.564
,

84,057
,

3 666
, ,

3541 391Under S6.000
w 6 804.731 461,998 794.832 35.174 9.143 48 12 438 744

,
1 740

. ,
6 205$6.000 und r ,00 .... 300.092 36,291 296,860 4.668 2,872 VI 104 360

,
76

.
6 060

S
M,000 under S15.000 - ... ...... .. .. 331,699 25.621 328,747 3,184 2.374 79 578 128

.
1 829000 _ ... ................ ...... ..5:000 uhder $20 303.287 16.691 300,450 2,331 2,309 V) 58 528 ill
,
354

:
S20000 unde

S25
000 .......... ... ..................... .. 265V1 1 1. 197 263.525 2.007 1.207 V) V) 87 539 V)S25.000 unde S5 .00 ...... .... .. ...... _ ....... ...

0 0=
1.044.678 27,810 1.039,005 5.106 3,114 V) 501 2.556 205 20 607S50.000 un S7 5,000 .. ......... .... . .... ....... 819,991 12,784 814.252 2.926 2.904 V) 292 2,835 92

.
91

5
5S75,000 under

Sj
00,000 .... 546A33 7.078 642,141 1,634 1.810 V) 193 2,466 117

.
6.083

SlOO,OOO under S250.000 ...... 2,284,668 14,039 2.269.388 4,200 7,652 C) V) 464 7 608 266S250,000 under $500,000 ~ , ............ . .. ....... ..... 1.765,215 4,892 1,754,424 1,962 3.857 C) 181
.

6 931 202
34,602
10 383S500.000 under $1.000,000 . ..... ... ... 1,654.848 2.272 1.645,802 1,028 2,995 8 6 83

.
6 045 186

.
07112

S,
000.000 under S10,000,000 5251.817 1.843 5,219.389 1,092 11.723 14 36 75

,
20 669 409

,
437 703

SlO.
000,000 u ndev S50.000.000 2,802,589 128 2.770,104 105 5.075 5 27 8

.
27.383 79

.
191 282

.
$50.000000 u car SlOO,OOO,OOO ....
S,00,000,000 or more .. - .... - - , ....... ....

1,343.921
1 850 136

14
7

1.337,074
1 845 776

12
7

2,031
4 218

V)
C)

V) 10
.

267,42
without total tax after credits, total .. ....... .. ..............

, ,
- -

, ,
- -

.
- 7 390.779

With net income ........ .......
-

Without net income , ~ ~ ..... . ...................

Returns with overpayment or with equal tax and payments, total ... 44.461,015 190.938 44.082,321 30,751 115,837 202 ISO 2 008 677262 3
07'

49With total tax after credits, total 44,380,796 163.462 44.002.102 30,751 115.837 202 180
,

2 008
,
677262

.
7132

9 1 975 933.2

:7
1 09

Under S6,000 263,085 101,768 259.302 16.013 3.460 98 16
.
254

,
307

,
425

,

64 16S6,000 under 126,102 12,495 123.257 1.999 2.521 V) V) 56 292 58
.

4 370
S
~0.000 under $15.000 ........... ........ ... 143,957 10,190 142.431 1.910 1,290 V) V) 50 233 56

.
7 610

S
5,DOO under S20,000 . ... . .... - 112,791 5.827 111,426 938 848 V) 124 514 153

,
3 669

$20000
under S25.000 .... 108.102 3.936 107.244 922 631 90 227 37

,
11 555S25.000 under S50,000 ... . ...... ............ .. .. ...... 426,930 11,057 42Z978 2.526 2.562 V) 335 1 390 167

.
43A8S50000 un= S75.000 __ , , . - .. ...... 333,814 4,645 330.397 1.099 1,249 V) 225

,
2.165 93

.
23 969

S75
:000 unde S

1
00,000 ....... ............... 273.970 2,779 270,366 703 2,154 V) V) 169 1,450 68

.
16,896

Sl 00.000 under $250,000 - __ .......... 1,009,517 5.660 997.083 1,895 4,667 359 7 760 263 78 316S250.000 und: S500,000 , , - . .. ....... ....___ 821,218 2.090 810,646 821 3,487 V) M
.

7 078 223
.

31 808
,

S500000 unde S1,000,000 . ....... . __.. 11.957,686 1,234 11,943,298 643 5.028 6 6 68
,
3549 250

,
1 T O 11 860E,000.000 under S10,000,000 ........ ...... 6.036,302 1,430 5,962,428 963 24,955 17 30 86

,
48 8814 633

, ,
023 4541S 0.000,000 under $50.000.000 10.247,076 293 10.091.839 262 29.057 6 22 29

.
126 158 232

,,
5473 055S50.000,000 under S100,000,000 . .......... 4,002,475 36 3.956.734 36 9,250 - - 4

,
36,491 34

. .
5401 328si

00-000-000
or more .... .... .... ..... ..... - ... - ........ 8.517.771 22 8A72,673 21 24.678 5 51 4 20.369 21

. ,
2 563 041Without total tax after credits, total ........ .

W;h net income
:

80.219
80,205

27,476
27~475

80.219
80,205

- - - - - - 360
360

, .
46.223
46 223W hout net income C) C) Ci -

,

Returns
with

neither tax after credits not taxpayments. total 76.774 57,710 176.774
212 15 23W h net income .......... 6,7737 5? 708 17 773 1 . 2;

W! hout net income ............ .. - .... __ .... _.. ....
(

.1
,

( i
212
-

115.232
-

Returns with no tax after credits, with estimated tax
payments equal to refund and no other taxo3y-,.ems 1.256 237 1,256 - - - - - - V) V)

Returns ~howinq refunds of tstmated tax payments, total 2714 821) 5572 2,754 438 2 906 29 473 32 69 167 10 840
With 'efunas eitual to 1973 overpayments clauned as

. . . . 423 671.875
a credit plus 1974 estimated tax payments, total . ..... .. 265r221 464 255.321 574 4,687 37 5.212 29 247 854W in total tax after credits , - ... .. ... ...

:
263.3 6 206 253,486 574 4,687 37 5,212 18

.
24TO95W hout total tax after credits

1,
835 258 1,835 - - - V)

With refunds not equal to ; 973 overpay ents claimed, ,
as a credit

plus
1974 e mated

tax
payments. total ....... ..... 2,529.599 5,208 2,499,117 2.332 24.786 24 68 150 5.628 394 424 021With total tax after credits . ~ ~ .. .... - . .... 2,527.127 4,981 2.496,645 2.332 24,786 24 68 150 5,628 380

.
422 458

Without total tax after credits .... ... ..... ................. 2.472 227 2,472 - - -

- -

,
V)

Small Business Corporation returns, Form 1120S ........ 4,568 3191 4.517, C)

ootnotes at end of table. See text for "Explanation of Terms" and "Description .1 the Sample and Limitations of the Data,
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RETURNS OF ACTIVE CORPORA
'
TIONS .
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I - . . .
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table 14.-Tax0aYm6nts: Number of Returns,'
-
Net'Inciorne, Special Dedu6tions, *Income Tax, Credit's,'.Taxpayrnlints, Tax Due'or

ni,'I~y laxpayment-Statusr 6V Size ot:16tal tax- After Credits C I u dOlilrerp'a~mei 6k n 6

[All figures.are estimates based,on sampies~maney amounts are in thousands of dollars]

Investment credit
work

i-iWIN)
centhre
credit

Income fair after credits Tispaynnents

1. . ~
.

personal - -Estimted ta x -payments
Type of hatums, like of k., Normal tax, Holding Total 1973 ov

re
payments

total tax aft" credits
Number, of Amount

Numb" of Amount Total a surtax.
nd atterea

Company
tax het tax. Net total ctaimed a s a credit

3hatran return ,
five tax

payments
Number

of
Number Of i

returns;
Amount het.3 And

(23) 124) (25l (26) (27) (20) (29) (30) (31) (32) (33) (34)

'otal active corporation return ....................

fi.

W,947 4.221,384 4,229 7.795 41,130,991 40.61114.639 1,794 38,130.694 481,744 27,906.050 102.220 12NI295

Returns other than Forms 1120S and
1120-DISC. total ........... ......... ...... 533,947 4.221.364 4.229 7.795 41.126.4

:
23 40.600.122 1.794 38.M.198 481.744 27.906.050 102,220 1.290.295

Returns vvith tax due at time .1 filing total . ...... 4344.
8

, 88.2 0 2.657 3.328 18.886.484 18.7~18.877 1.406 13,151.847 258.376 10,256,056 43.014 345.903
.

total .... --.- . ..With four tax'after credits
I

~
344.8 4

; ; ;
88.2 0 2.657 3.328 18.886484 18.73 877

8
1.314 13.151.843 258.376 10.2*056 43.014 345.903

,
DDD . ........... I ........Under S6 2

1
5,223 100,099 1.281 782

fiflJ`~US :
687746 150 180,270 131,218 139.384 18.902 18,472

.
000 ..............000 under S10S6 25871

'
3 .383
0

120 78 263 571 260339
, -

96.902 22.967 76,421 3.881 7.578
,S10. 000

under S15.000 ....... ..... 42617 5.9372

:
303

874
300 922

1
31.567 18.775 105.369 3.474 8.782

06

.

$15 000 under S20.000 .... 12,202
1
9866 282,995 280.158 128.689 13325

:
%.411 2377

'
9.3

56
'000 under S25000 ....................S20,

'

4
89 8

00
18.1

24 074 24 .3 285 120.013 28 9

8

.120
03 901

- ; 785':2
S25'000 under S50.666 ......... .......... 23.013 54.305 114 101

969.
665

296 ,9
3

9
532,291

68
723. 447.433 4.61 2

.....S50,000 under S75,000 .......... 11,202 32.795 135 ;22 781 159 77 .45 20 V) 453.368 11.494 392.516 2.359 23.399
258,

S75.000 under $100.000 ............ - I ....... 6,239 28.878 95 05 611.367 607.075 7 6835 .5
6
.301 307.823 1.176 15.

$100 006 under $250 000 7128 6 86.770 307 412 2.162,11M 2:147~604 V) 1.337.615 12.1183 1.133.934 2.561 53,267
. .

S250 000 under S500.000 ... - .....

:6
4 79

6
7,251 105

13
7 687 144 1.676,653 V) 1,026

~: ,0
4,644 924.594 699 34.128

97,
000 unde 5I.OD0,0DO ..... ..........S500 2192

64-808
88 134

:
577

835
1,568.789 V) 062.683 2.163 7.750

86

450
28

.
94 7062.S

S10.000.0000(10.000 under
1:79

4 279.910 136 460 4.533.744 4.501.316 3,345.816
7

1. 69

.7
2.573 04 37B

8
.

18 562,~.
0000000 under S50,DDO.ODO ...........

,

12a 206.601 35 151 2.404.475 2.371.990 2.04 .709

9

124 1.484,726
446613

2
3

.
4 112

$50:000 000 under S100.000.000 ........... 14 61,531 5 32 L014,934 1.008.087 938.446 14 ,
48

.

SIDO.
000'

000 or more . - I ~ -.. I ...... 7
'1

10,896 4 643 1,347.818 .1,343,458 1,315.878 7 . 2597

Without total tax after credits, total
- -

With ruit-wome ...... .... . . wq:
VIWithout hot income ... .............

Returns
voth

or~.rpayrharnl or th equal
301131 970 7162 1 508 4.427 22.239.939 21,86 245 3

8 8

24.976.351 223.368 17.649,994 58,242 927.621
payments. total -......tax arid

With total tax after airdits 'total . ... .... ...

,
104.052

. ,
2.936.799

,
1,4 1 4.348 22.239.939 21.= 245 296 24.732,815 154.503 17,435.181 37.635 879,424

, , .
Under S6 000 .. 52. 22

9

55.186 337 404 190.854 187.071 V) 456.617 94,438 409,887 22,261 65.991
8. .

S60DO under S10 000 .... 9,203 15.655 91.964 .89.119 V) 168.839
01218'

56603
:

2.962

9

18,11
20011.

S16 000 under S15,000 ...... 7,774 15.751 147 142
1
20,454 018.928 V) 200.916 89 87

:
93 16

8
236
,534 16'624.

000$20S15 000 no
e

4.471 11.293 V) V) - 97.776 -96,411 157.189 5 652 145.81 5
24023

1
829

,
10 155:. ;

25000 .................. .S20 000 und S 333
3

9.834 V) 86.617 85,759 Q2.229 3,867 1 . .
41 580u=,

DDO S.50,000 ... ...... .......S25 9:477 3,028 120 114 365.354
8

A 1,402 V) 543.822
~

10:825 501,393

36 508 69
.

98623.
50 ODO und f S75,000 ....... -41164 23.994 .21 55 285.~96 4~2132.379

8
~373 ,849

302 274
4503

7092
3 ,
270 605

1,1
649

,
18 128

1

r
a S100.000 ........$75:000 undo

4
.2. 38 18.293 03 39 238.,42- - 235.13---

. . . .

$1 000 ~,Je S 50 000
01

2 5,328 62.629 101 ; 14 B611.458 856.024 1,063,533 5,508 921007 1.532 55.178
~ . ...
. . 500 000 ......... -A S250

1
.994 .58,466 96

,
71 730773 7202

"

867.390 2.010 11.372 .632
06

38.295
02739. .

S500.ODO under SIM0.000 ........ ;.190
61'922

97
019 1

863:7 4 4 26E1:3 V
9
99.123

756903

11
96

1 391
98.781

A 1 17452
. 4

651

. . ,
206 502S1.000.000

rid r SIO.M0.000 . ..........
u e

.410 638,438 232 1,376 4.373.034 4.299.160 ,4. ,
882

.234,
42 01

7
16

.

216 6000
unit S50.0M.000 -- -S10 000

"

290 938,795 112 712 6,252,022 6,096.785 6,638.327 . 1
475 3D6 23

;4
* 203S. .S10M.000

under 100.ODO.000 ....... 266.353 2 245 2.405.337 2.359.596
6

25 . 47
'47168 90045

36
22

1. .
4563 021 12

.
54566

15100,DDO.D00 o, more .................. 22 :705,1 62 4 524 5,249.044 5,203,94 ..
243 536 68 865

. .
214 813 20 607

.
48 197

.without total tax she, credits. total ...........
..

927.24
9

33. 17
6

79

-

V)
V)

.
118 673

.
24317

,-
75 006

.
6 502

.
14 520With ne, i~,

ic me

27.248 33.903

V)

67 79
V)

,
154.P63 44548

,
139 807

.
14,105

,
33.677

inco,he .....Without M
~

Returns xvith nerthe
-x

after credits
"

nor
taxpayments. lotal ... I ~

.
.... ~ 1. 1. 57601 61.502 V~

wih,he income. : ................
; t

57:599 6 .501 V)

Wi houl nell'incture . ........... C) V)

Returns-th no tax after credits. xith
astanated tax payrnents equal to refund - - 964 16 771
and no other taxpayments ....... 231 956 - .

Returns shovAng refunds of estimated tax
5 028 377 587 t43 743 1.744.615 1,704,2 33 V) 1.948,584 6.065 1,876.172 2.892 193,11 C

payments. total .............
With-re" equal to 1973 merpayments

, .

claimed as a.credil plus
total19 4 estimated tax payments

7

420 3.721 V)

1

6453 ;43

'
7 7:549 1.32B 34.74S

.
h total tax after credits . ......Wi 170 2.645 V) 7

:
3645

:
43 5 7015

534

2%
062

16.392

18 35E
Zhou! total tax aft& cied., ....... n .

With hf~hes n;t equal to 1973

p'-f-ems c"umed
as a credit Plus

Z 4 608 373 866 142 742 730.9701 1,700.488 V) 1.941.035 6.065 1.676.172 1,564 158.361
1974 estimated . payments. total ~ - - ~ - -

.'

,
4 386

.
?72 973 138 726

,
1.730.970 1.700,488 1.935,385 5.504 1.870.571 1.328 154,71',

after credits ...............- Wim total tak
'222 ' 893

1- :-, - -w _ , 5650~ - - -. 561 5.601 236
,total tax after crech sWithout

Small fluffiness Corpomtion returns F orm
4 568

I

2.696
1120S .......... -

,

t~1`006oles at eAd 61 table.'See text for "Explanation of Terms" arid "Description of the Sample and Limitations of the Data.--~



Corporation Returns/1974

RETURNS OF ACTIVE CORPORATIONS
Table 14.-Taxpayments: Number of Returns, Net Income, Special Deductions, Income Tax, Credits, Taxpayments,.Tax Due or

Overpayments_ by Taxpayment Status, by Size of Total Tax After Credits-Continued
JAII figures are estimates based on samples-money amounts are in thousands of dollars]

Taxpayments-Continued

117

Credit for tax
Estimated tax payments-Continued 0 special fuels.

n

Credit for taxpaid
by regulated Payments with applications for extension

aType of r turns, size of northighway gasoline,
Investment companies of filing timel

lots tax after credits and lubricating oil

1974 estimated Less: Refund of
tax payments estimated tax payments Number of

mount Number .1 Amo nt
Final extension Sec~hd extension

Number of Amount Number of
A

return.
returns u

Number
of Number of

returns returns mount
retums Amount

returns Amount

(35) (36f (37) 138) (39) (40f
- (41) (42) (43) f44) (45) (46)

Total returns of active corporatlem ................. 439,146 27,944,938 10,219 1,329.425 33,451 38,746 263 1,583 121,541 6,273.122 16,513 3,911,393

Returns other than Forms 1120S and
1

1
20-DISC. total . ~., ..... .... _ ................ 439,146 27.944.938 10,219 1,329,425 28,273 36.602 20 1,583 120,978 6,272,598 16,497 3,911.365

Relu ns win tax due at time of filing. total ......
Z

240.221 10.194.790 1,307 284.769 12,427 9.646 107 193 75.266 2,282,506 4 181 603 446h total tax after credits, total ... ....... 240,221 10,194.790 1,307 284.769 12.423 9,642 107 193 75,266 2.282,506
.

4 181
,
446603Under S6.000

~ ow *
119,730 167,731 627 47,131 4,521 412 V) 3807

8
39.475

.
1 605

,
995S .0 0 unde6 0 m ....... ... ~ I.. ~ ...... 1.41 62 77,621 149 8.851 753 726

- -
6:349

I
9.087

.
302 668

S m
Z S15,000 ........ _M

,
000

77
1 5 4

1
01.878 109 5.112 641 168 V) V) 5.516 24.749 558 1 281

u
0 0 ..... - I .....50

de
S2

0 n: 0 () 0
12.545 106.330 52 8.181 453 182 - 3,196 19,991 198

.
1 105

:
00$20 u der S25 000 ................ .......
0

8.300 99,583 19 4.607 516 207 - 2.141 16.219 104
,
467S25.000 under $50

,

x0o
22.398 445,889 128 23,691 1,025 415 V) 6,705 81.112 329 33

1
3S50,000 under S75,000 ............. 11.059 404.167 34 35.042 788 417 C) V) 3.165 57.610 214

.
2 825S75,GOO under

Slot),
OOC) ........ 6.113 298,321 22 5.784 514 446 V) 1.833 46,375 141

.
2.924

$100.000 under $250,000 ............... 12,525 1,120.321 92 39~594 1,331 782 M 4,287 193,335 299 9 517S250
-
000 under S500.000 .............. ... 4.543 908,863 26 18,372 642 673 3 1,802 164.005 132

.
11 754$500.000 under S1.000.000 , . ~. ~., ~ _ ~ .... .... 2.125 845,209 20 6.446 489 572 5 2 1,024 180.604 88

,
13 755

S,
.000,000 under $10.000,000 ..... 1.748 2.559.457 24 48,225 645 2,616 3 140 1.058 662,865 159

.
106 493

S,0.000.
000 under S50,000,000 ~ .. ...........

1
24 1~48ZO07 4 15,841 88 1,455 V) V) 92 366,419 43

,
197 109S50.000. 000 under S100.000,000 ....... ....... 14 627,226 V) 11 282 - - 14 207,450 5

,
117 268

S100.000.000
or more .. ~ _ _ __ ...........

Without t t l tax after credits, total ....... .......
7
-

950.187 -
-

6
V)

289 6 203,210 4
,

133.954o a
With ne rcome ......
Without net income .. ~ .................. V) V) -

Returns with overpayment or with equal tax
and payments, total ...... ............. ......... 196.020 17.669.594 5.737 947.372 15.846 26,956 156 1.390 45,712 3.990.092 12,316 3 307 919
With

total
tax after credits, total . ~ ~ ~ ~, ~ ......... 142.584 17.462,067 4,915 906,261 7,859 22,743 120 1,199 34.018 3.969,072 10 654

. ,
3 304 620$

Under 6.000 ... ... .......... 84.482 450.920 IJ27 107,236 3.249 1.650 20.154 40.053
.

3.573
. ,

5 012
S6,000 under S10.000 . ................. _. .... 11.536 164.065 493 25.461 509 413 C) I,9B4 9,267 678

.
2 466

M000 under S15,000 .............. 9,374 187,509 365 24.213 500 245 V) 1.868 13.944 748
.

3 554u
S 5 000 der S20.000 5,470 152.488 274 23,347 192 67 V) 828 9,350 270

,
1 717u

S20
.

000
rde, S25,000 ..... .......... 3.790 121.140 208 8.053 183 407 C) V) 659 6,137 293

.
7272

S25.
000

tmde; 1...0 ....... ................ M596 509.16? 527 49,313 621 407 4 64 2,209 30.821 11.064
.

11 137
150.0. nde

S

75,000 _ .... * .... _ .......... 4,390 349.23B 280 36,705 291 505 V) 1.093 25,604 547
,

11 183SMD00 under $100,000 ......... ............. 2.660 271.728 180 19.247 196 545 C) 705 21.455 370
,

9,409

S100,000 under S250,000 ... .. _ ... ........ 5.416 942,933 394 75,105 642 1,167 C) V) 1.760 88.072 1,002 51 060S250.000 unde; S500,000 ......... ...... - . 1.972 732.711 164 59,613 310 495 V) V) B79 95,455 563
.

60 005S500,000 nde S1.000,000 ....... .......... IJ82 823,387 130 63.638 277 772 3 119 618 114,391 455
.

85 060S,
,000,000 under S10,000,000 .. ..... 1.372 3.562.619 143 247.957 607 4.966 C) 1') 952 756,098 803

,
483621$, 0.

000'
000 under $50.DOO.000 ....... 286 4,348.631 28 142.500 228 7.770 V) V) 255 1,158,569 237

.
1 049 673

S50.
0M.

000 under S100,000,000 ............. 36 1,439,359 V) V) 33 1.339 - - 33 544.398 31
. .
485,904S100,000,

000 or more . .... 22 3,406,177 V) C) 21 2,295 -

-
21 1.055.458 20 904 230

Without total tax after credits, total 53.436 207,527 822 41.111 7.987 4.213 36 191
11.694

21.020 1 662
.

3 299
With

net
income ... __ .................. 19.901 69.630 266 9.236 3,067 1,269 5 33 6,621 10.402

,
678

.
1 963

Without net income ........................... 33.535 137.897 556 31.875 4,920 2,944 31 158 5.073 10.618 984
.

1.336

Returns with neither fax after credits nor
taxpayments, total . ................. ............. - - - - - - - - - - -
With net income .................... ........
Without net income . ~ _ ~ ... __ ..........

Returns with no tax after credits, with
estimated tax payments equal to refund
and no other taxpayments .... ................. 2.905 80.554 3.175 97,284 - - - - - -

Returns showing refunds of estimated tax
payments. total .. _ ~ __ _ ~ _ ..........
With refunds equal to 1973 overpayments

9.654 3,012.490 10,219 1,329,425 1.252 4,392 12 so 353 42.786 55 25.184

claimed as a credit plus
ll974 estimated tax payments. total 3.770 293,618 4,154 328.262 422 1.507 5 6 112 3,468 V) 11)

Wi
h total tax after credits .. ~ _ .................. 619 191,811 718 208,196 180 1,029 C) V) 93 3.418 1') V)Without total tax after credits . .................... 3,151 101.807 3.436 120,066 242 478 4 1 19 50 V) V)

With refunds nor equal to 1973 overpayments
claimed as a credit plus

1974 estimated tax payments, total ........ 5.884 2,718,872 6,065 1,001.163 830 2.885 7 44 241 39,318 33 22 616
W;h total tax after credits .......... ---111.

:

5.414 2,698,609 5,504 982,834 780 2,836 7 44 241 39.318 33
,

22 616
hout total tax after credits ... . ~ ~ ......W 470 20,263 561 18.329 50 49 - - - -

.

nnall 18usiness Corporation returns. Form

1120S ....... 5,178 2,144 563 524 V)

i

V)

Footnotes at end of table. See tex for "Explanation of terms" and "Description of the Sample and Limitations of the Data.-



Corodration Returns/1974

RETURNS, OF ACTIVE CORPORATIONS
Table i4:-Ta*x0ay6ent6: Number of- Returns, Net Income,, Special Deductions, Income, Tax; Credits, Taxpaymerits, Tax Due or

00erpalyrhent,by Taxpaymen't'Status, by Size of TotalJax-After Cr6diti-Co,ntinued-
[All figures are estimates based on samples-money amounts are in, thousands of dollars]

Tax overpayment Returns showing equal
tax and payments

Type of returns, size of Tax due Credited to 1975
Partialty credited,and,

lots tax after credits at time To estimated tax Refunded partially refunded.
Number of

of lilft g
of not

stated
returns

Amount~
Number

q' Amount
Nu mber

of Amount
Number ot

Amount
Number of

A. untreturns
r
etums

s
return returns

148) 149) (50) (52) (53) (54) (55) 456) (57)

Total acti
-
ve corporation returns ...... .............................. 5,723.998 239.439 2,739,856 123,372 1.236,145 76,619 785.655 39.448 718,056 20.591 825.370

Returns other than Forms
.

11 20S and 1120 DISC, total .... ... 5.719.966 233.757 2.737,698 123.372 1.236.145 76,619 785.655 33.766 715.898 20.532 824.833

Returns with tax du~ a[ time of 1113ng, total ... .. ....... ......
5'

7;9
,
966

With total tax after crecfil~ ., tollal ........................... 5 7 9.878. ,
Under S6,000 ........ % .... ........ 496,966
S6,000 under S10.000 ....... ........... ................. 167.218
S $1 5

'
000 ... . ..... ............O

'
ODO undo 172.525; ~ 2

S 5.000 undo S 0.000 .................. 154.895
S20.000 under $25.000 7.56612
S25

.
000 under S50.000 ...... .... ..

7
43 .750

S50 n a ............... _ ..........000' d ~S75.000 3 8.2 92 6: u
S75000 nder;SIOO,000 .................. 254.220

S100.000.u~de' 2
'S 50*000

827.127S500.000
S250,D00.unZ 5 6,8478
.S500.000 und.CS1,000,000 ...... 515.297
$1,000.000 unde S10.000.000_-.. ........ ........

'!
1,188.002

S10,000,000 und $50,000,000 ....... .. ...
or

354.765
S50.000,000 under S100,000.000 .......... _ ...... . ... 76.490
S100,000,000 or one .. : ....... .... ...... ... 31.941g

Without total tax a ler credits, total .....income
With net ......... ......
Without net income ...... _ ............ .... V)

Returns with overpaymient or with equal.lax and
payrnen s total ...... 233,757 2.737.698 123,372 1.236,145 76.619 785.655 33,766 715.898 26.532 824.833~With 061

tax after credits, total ....... ....... 150 073 2.497050 91,835 1,197,o98 31.923 626,82B 26,315 673.124 18,952 824,807
Undo, S6.000 93 664 260:102 54,714 66.735 22.103 74.456 16.847 118.911 13.266 23.526
S6,DOO under S

10000
11 285 .77,154 23,2914 2.223 16.219 2,715 37,641 1,415 9.827

SIO,ODO undo, Si~.000 ...........
9:
338 80,359 6.353 25.343 1,169 1 17,024 1.616 37,992 902 9,983

S1500o,u-der"S20000 ...... .......... . ...
'

.5.342 ~59.453 -3.447 20.201 929 15,134 966 24.118 513 8.607
S20 000 under S25000 3.589 45.630 2.370 14.810 583 8.111 636 22.709 364 7,873
S25. 'und.,'S50.000

00t),
...... ..... . ........ 10,042 158.149 6.746 64,916 1.7 83 27.976 1,558 65,257 1.063 35.842

S50.
000

'under S75.000 ..... ...... ....... 4.273 87.702 2.925 40,939 7
97

7,971 551 28.792 386 23,839
$75.000 under S100,000 ...... ......... ...... 2.4~3 63.377 1,745 29,097

9
3 2

Z 036

346 22.244 2919 -25.282

_~ --SIOO.000-under-S250,000 ............ ......... ~2iii _194.875 3795 94,51 8

92

7 -47.610 5 26 --52.747 -434 -64:131
$250 DO n er0 u it $500,000 ............... ---1,959 136,476 1,4D6 71;249 397 31,521 156 33.706 137 47.969:

500000
.
unde,.Sl,000.000 .. ......... 1.168 135,326 838 74,790 255 35.643 75 24.893 69 47,512

=0.000 under SIO.GOO.000 ........ . I.343 530.650 916 212,992 326 186,484 101 131.174 92 246.1198
S10, under- S50.ODO.000 .... ... :

000,000

~.
283 397,224 199 245454 64 86.140 20 65,630 10 162.926u

S50.000.000 no., S100,00O.D00 ..~ ................ 34 101.609 20
'

64:118 -13 30.534 11S100.
000.000 of more .. .. ...... 22 168,964 14 148,642 7 19.969 V) V)Without
tot I,tax after credits, total

a
4

1,'
240,648 31.537 39,047 44,696 158.827 7.451 42.774 1.580 26

in6orne :, ~With net .1, ..........
11

1:3 3
8
5,870

14
.761 16.092 1 I.M 42.373 4,526 27.405 1,579 25

Wrtho~t n I income ............ ..........e :52.571 154.776 16.776 22,955 116.454 2,925 15,369 1')

Returns wi!h neither tax after ~redils nor laxpayments.total
... ......

Wl:h* net inc6me
Wi hoxt net income
p xi

Returns with no tax after credits. with estimiited tax -
payments equal to refund and no olh(~ taxpayments ... .. .... - - - -

'Returns Ishinving refunds of estimaled.tax payments. -total 1~8~562 4.567 22~380 2.458 72.8~8 1.599 .90,314 519 59,1 78 1.170 38.252
With refunds,equal to 1973 overpayments clanned~as

1

a credit p us 1974.esfimated tax payments: total
1

7.018 382 932 40 71 323 551 35 674
With total tax after credits ..... ......... 7.018 121 395 31 67 81 312 35 674
Without total tax,* after credits . ........ 537 9 4 242 239 C) -

With refunds not equal to 1973 overpayments claimed
is -a ctedit'plus 1974 estimated.tax payments.,total ~~.544 4,185 221.'448 2,418 72.817 1.267 89,763 500 58.868 1 35 3757 1
W in total tax after credits .544 3,674 215.871 2,1 5

3
72,285 1,094 85,534 445 58,052

. .

total !-- after crodft ............ 511
5

577 ~y 2

1'

173 4,229 55 816 V)

Sniall Busine'ss Corpotal.9"n returns. Form 1120S 21

1

2,1- 5,682

Estimate is not shown separately because of the small nu%ker, 'of sa!n
I
pie returns onwhich it was

I
based. However, the data a,e included in the appropriate totals,

Less than S500 per ret
NOTE

:
Credits include foreign tax. investment. and work incentive (WIN) credits

S~e text for "Explanation of Terms" iind "Description of the Sample and.1-mutal'onS of the Data."
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RETURNS 00 ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S AND 1120-DISC
Table 15.-Number of Returns, Net Income, Income Subject to Tax, Income Tax, Credits, Payments, and Tax Due and Overpayment, for

Total Returns and Returns With and Without Estimated Tax Payments, by Size of Income Tax Subject to Estimated Tax Payments
[All figures are estimates based on samples-money amounts are in thousands of dollarsl

Income tax

Type of returns, size of income tax Number of Net Income
Income

Normal tax. Tax from
Tax from

recomputing Foreign tax Investment
subject to estimated tax payments*' returns or deficit

subjec,
t T surtax, and recomputing prior year Additional

credit credito tax otal
alternative prior year work incer, tax for tax

lax

nvestment five (WIN) preferences
credit credit

(2) (3) (5) (6) (7)-

Total Active Corporation Returns Other Than
Forms 1120S and 1120-DISC

Total ................................................ 1,626.334 137.506,774 143,967.362 66,108,421 65,582,120 179,121 446 346,734 20,752,819 4,221,384

Returns with net sncome, total .... ... .... - .... 1.008,367 160.552.880 143.964.823 66.072,858 65.580.982 156,256 418 335.202 20,752.819 4,221.237

With normal tax. surtax, and alternative tax
be ore credits, total, , -- , ...... - .... .. ...

i
871,525 152.346.625 143.964.823 66,031327 65.580,982 154,360 409 297,576 20.752.819 4 237221

M n income tax subject to estimated tax
. ,

payments, toraP ..... .. .................. 785,955 149,161.386 142.039.229 65.176,433 64.765,144 154.360 409 256.520 20,034,592 4.123.753
Under S6.000 563,712 5.265.161 4.766.952 1.129,832 1. 1 M61 5 6.977 12 2.228 89,541 945154
S6.000 under S10.000 ...... .. 48.777 1.529.200 1,454,542 420.628 417,575 2.675 346 21,640

,
46,068

S10.000 under S15.000 ......... ... .. ........... 35,806 1,781,686 1,715,451 612.746 606.850 2,766 3,127 144,526 42.137

S So
0 under $20.000 ...... .... -- ,

0
22,536 1,205,614 1,152,352 420,177 416,882 2,019 1,273 8.153 31.351

00 under S25.000 - .......... ..... ...... -S20:0 15.155 1.124,187 1,030.891 395.785 390.206 1,310 C) 4,269 29.759 28.510
S25,000 under S50.000 ............... -- ...... .... 38.864 3,704.104 3.569.728 1.469,766 1.462.865 3.866 3.032 27.706 87.377
S50.000 under S75,000 , . ............. . ...... .... 17.410 2.695,732 2.600.988 1.133.552 1.128.026 2.334 V) 3.189 10,322 57,580
S75.000 under S100.000 9.866 211Z875 2.041.862 916.965 911.025 3.078 2.846 18,899 45.955

S100.000 under S250,000 ....... ...... 19,639 7.539,365 7.134.969 3,284,789 3.260,961 9,291 27 14,510 103.928 150.313
S250.000 under $500,000 , --- --- 6.951 5.721.549 5,503,012 2.583,049 2.564,713 6,438 10 11.1388 39.630 128.014
S500.000 under S1.000,000 ........... - ..... ..... 3.490 28.895.846 28.609.773 13.666,319 13,638.192 7,536 13 20.578 11,070,082 147,869
S~.000.000 under S10,000.000 .. .. ... ........ 3,255 24.218.885 23,178.785 10.997,339 10.913.015 31.933 44 52.347 1.145,655 936867
s 0.000.000 under S50,000,000 ~ ... ... ... 417 28.289.091 26.919.938 12.738.265 12.615,325 34.465 49 88.426 2,938,917 1,152,560
$50.000.000 under $100.000.000 ............ . 48 10.921.120 10.565.464 5,039,314 5.000.445 10.776 1 28.092 1.432,014 298.149
S
,

00,000,000 of more . ..... --- ...... . 29 24,156.971 21,794,522 10367.907 10.318,449 28,896 193 20,369 2.953.820 816.058
Without income tax subject to estimated

tax payments . ............. .......... 85.570 3,185.239 1.925.594 856,894 815,838 - - 41,056 718.227 97,484W
,thou, normal tax, surtax. and alternative
tax before credits 136.842 8.206.255 - 39.531 - 1,896 V) 37.626 - -

Returns without net income . ............ 617.967 -23.046.106 2,539 35.563 1.138 22,865 28 11.532 - 147

Returns With Estimated Tax Payments

Total ................................................ 485.898 139,064,434 135.703.361 62,934,512 62,515,319 158,785 412 259,996 19,876.847 3,793,587

Returns with net income, total -- , , ...... 432,471 143.759,025 135.701.369 62.915.195 62,514,433 144,623 408 255.731 19,676,647 3,793,441

With norml tax, surtax, and alternative tax
be ore credits, total, , ~ ... - ............ ........ ....

l
428,929 141,811,962 135.701,369 62a89.875 62.514,433 143.888 404 231,150 19,876,847 3.793,441

h
income

tax subject to estimated taxWi
lotaiipayments. 407,438 141.425.544 135,381.083 62,763,563 62.390.062 143.888 404 229.209 19,777,765 3,768239o

Under
S6, 00

220,660 2,782.886 2.635.599 649M2 645,141 3.004 1,729 80.167 73,412
S6,000 under S10,000 ..... 34.972 1.060,056 1.035.933 302,301 300,313 1.772 V) 184 20,216 27,608Slo~ooo

under S15,000 - - ---- ........ 2B.602 1.441,251 1.406.276 512,311 507.882 1,627 2,799 143,768 28.084
S15.000 under S20.000 ......... --- 18.937 975,568 949.593 345.569 343,556 1.573 C) 437 3,722 22.597
S20000 und: S25.000 ............. - .... .... 12.839 933,935 857.758 328,925 324.070 978 3,877 22,331 20,192$25:000

unit S50,000 .............................. 34.498 3,184,567 3.106,156 1.280.069 1.274,861 3.260 1,945 5.515 67,376
S500 0 under S75.0000 15.971 2,426,287 2,367,220 1,031.341 1.026.795 2,073 C) 2,470 7.030 47,040S 5:0
7 00 under S100.000 ............ - ...... ..... 9,026 1.899.694 1.854,816 833.012 828.393 2.734 2.670 15,148 38,707

S100,000 under $250.000 M338 6,968.979 6,652.041 3.066,102 3.044.455 8,469 27 13.151 99.786 129.537
S250.000 under S500,000 .... ....................... 6,619 5.363.470 5,203.273 2.445,701 2,429.109 6.146 10 10~436 34.946 113.354S500,000

under S1,000.000 ... -. - -- .... 3,348 28.530.972 28.306,954 13.526,150 13.499,232 7.162 13 19,743 11.042.609 134,889
S~.000.000 under $10,000.000 - .......... 3,141 22,886.350 22.029.813 10.445.094 10.377.726 30.993 44 36.331 983.189 850.217s 0.

000.000 under S50,000,000 ................. 410 27.893.418 26.615.665 12.589.085 12,469,635 34.425 49 84,976 2,933,504 1,101,019
S50,000,000 under S100,000,000 ... ... - ...... ... 48 10,921.120 10.565.464 5.039.314 5,DOO.445 10.776 1 28,092 1.432,014 298,149Sloo.000.000

or more 29 24.156,971 21,794,522 10167.907 10.318.449 28,896 193 20.369 2,953,820 816,058
Without income tax subject to estimated

tax payments ............. 1 21.491 386,418 320.286 126,312 124.371 - - 1.941 99,082 25.202
Without normal tax. surtax, and alternativetax

before credits , ~ ~ ... ...... --- -, .... . .. 3,542 1.947,063 - 25.320 - 735 24,581 - -

Returns without net income --............. - ........... 53.427 -4.694,591 1,992 19.317 886 14.162 4 4.265 - V)

Returns Without Estimated Tax Payments

Total .... ............................................ 1,140,436 -1,557,660 8,264,001 3,173,909 3,066,801 20,336 34 86,738 875,972 427,797

Returns with net income, total ................... 575,896 16,793.855 8.263,454 3,157,663 3.066.549 11.633 10 79.471 B75.972 427.796

With norml [a-, surtax, and alternative tax

Z
beore credits. total' .... ........ ........ - ..... 442.596 10.534,663 8.263,454 ?.143,452 3.066,549 10,472 5 66.426 875,972 427,796

h income tax subject to estimated tax
payments, total' ... ......... 378.517 7.735.842 6,658,146 2,412,870 2.375.082 10,472 5 27,311 256,627 355,514
Under $6.000 343,052 2,482.275 2,131,353 479.950 475,474 3.973 499 9.374 81,533
S6.000 under wooo .... 13,805 469,144 418,609 118,327 117,262 903 - 18,460s
10.000 under S15.000 ............. ... ...... 7,204 340,435 309.175 100.435 90.968 1.139 V) 328 758 14,053

S15,000 under S20.000 .............................. 3,599 230.046 202.759 74.608 73.326 446 V) 836 4.431 8.754
S20.000 under S25.000 .. ................. ....... 2.316 190.252 173.133 66.860 66.136 332 392 7.428 8.318
S25.000 under S50.000 - .... ....................... 4.366 519.517 463.572 189.697 188.004 606 1,087 22,191 20.001
S50.000 under S75.000 ............ ............ 1.439 269,445 233.768 102,211 101,231 261 719 3.292 10.540S

75000 under S100.000 - ---- .... ..... 840 213.181 187,046 83,153 82.632 344 176 3,751 7.248

SlDO,000 under S250,000 ...... ..... 1,301 570.386 482.928 218.687 216,506 822 C) 1.359 4,142 20.776
$250,000 under S500,000 332 358.079 299.739 137.348 135.604 292 V) 1.452 4,684 14.660
S500,000 under S1,000.000 142 364,874 302.819 140,169 138,960 374 835 27.473 12.980

,0o0.000 under S10.000.000 ....... . ........ ....S 114 1,332,535 1,148.972 552,245 535,2139 940 616
'
01 162,466 86.650!

S 0.000.000 under S50,000.000 - -, - ... 7 395,673 304,273 149,180 145.690 40
5

314 0
5,41

3
5
1,541

$50,000,000 under S100,000,000 ....... ......... - - - -S,

00.
000

'
000 or more . ~ ~ ............

Without income tax subject to estimated

tax
payments .. . , ~ . ..... ... 64,079 2.798,821 1.605.308 730.582 691,467 - - 39,115 619,145 72.282

Without normal tax. surtax, and alternative
tax

before credits - ... ..- ............ - ........ .... 131300 6,259.192 - 14,211 - 1 161 13.045 - -

Returns without net income ........ - .... .... ..... 564,540 -18,351.515 547 16.246 ~252 8,703 24 7.267 C)

Footnotes at end of table. See t-I for -Explanation of Terms" and "Description of the Sample and Limitations of the Data '
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RETURNS
'
OF ACTIVE CORPORATIONS, OTHER THAN- ~ORMS 11 20S 'AND 11 20-DISCI

Table 15.~N6inber:,of Returns, Net,- Income, Income Subject'to Tax, Income Tax,. Credits, Paymint's; and Tax, Due and Overpayment,- for

Total Returns and ~Returns With .,and -Without Estimated Tax.. Payments,- by. Size of Income, Tax. Subject. to Estimated Tax Payments-'
Continued

[All figures'are estimatos based on samples-money amounts are in thousands of dollarSI

Taxpayments

Work Normaltax
i t d

Income tax Estimated-tax payments
Type of returns, size of Income tax incentive

wr s , an
alternative subject to

i d T t l n t Net total
1973 overpayments

'
1974 estimated tax payments

siablect to "limited tax payments2 (WIN)
dit*

tax after est mate
fix a ments-'

o a e
pa m nts

clairried as a credit
cre credits'

p y y
Number of Number of Number

Ofreturns,
Amount returns Amount

r
elurn.

Amount

(12) (13) (14) 115) (16) '117) (19) (20),

Total Active Corporation Returns Other Than
Form. 1120S and 1120-DISC

Total 1 ..... ......................................... 7,795 40,600.122 40.779.689 38,128.198 481.744 27,906.050 102,220 12110,295 439.146 27,944,938

eturns rth net incom~,- total .......... .... ... . 7.7~5 40.599.
.
131 40.75~.805 37.88?.212 431.912 27,693,369 85.625 1.201.175 398.022 27.449.132

With normal tax, surtx, and all. rutwe tax
before

credits.

10'a"
..... - ..... 11.11 ...... 7.795 40,599.131 40.753.900 37.827.932 428.467 27.674.795 84.139 tI94.299 395.877 27.400.058

With income tax subject to estimated tax
~ 7 668 40 599 131 40 753 900 37 707 825 407 235 27.607.268 78.879 1,181.160 377.593 27.330.868

payments.
totij

............................. ....... ,
1 5

. .
944874

. .
881 933

. ,
'592.661

.
220.530 508.168 39,574

.
~64.685 199,513 4113.958

Under S6.ODO
000 underS6

1
91

,
349.676

.
352,383 260,482 34,938 228.440 61813 24.274 32.719 221.116

.
000 under S15S O D00 ....... 201

-
4
19

.
986

422,755 333.741 28.596 285.679 5.802 27.576 26.888 275.081~ .
S 5 und 120 000 ........... ..000,

0 '

1
25 377.253 379.275 281,044 18,933 248.385 3.875 21,601 17.988 239.805

~~.: un S
000 de 25.ODO .... ...... _ ........ ... 613 3 1.1%

3
3

33'111
250.428 12.837 221.117 2.730 16.927 12,071 211.282

:S50.000 .........S25 000 undei 24
3

1.
34

7
.53

1
351,408 1~074,008 34.485 947.579 7.039 58,184 32.971 927,388

. ,
S5 DDO unde S75.ODO ...... ....

0
142

1.0
59.982 1,062.319 828.716 15.970 732,260 3.512 45.978 15.417 712.634

5:000 un=
Slooooo

S7 144 846.027 849,121 660.569 9.023 580.932 1.828 32.345 8,783 569,147

Slooooo under $250 000 ...... ...... 527 3,006,193 3.015.511 2,399,062 18.333 2,055.374 4,076 106,069 17,881 2.038.436
. ..

000 undei'S500 000 . ~ .................S2SO 308 2.396.761 2,403,209 1.963.001 6.617 .1,632.983 1,520 71,282 6,480 1.635.664
., ,
000 ................ .

000
under SIS500

000
367 2.419,874 2,427.423 2,067,061 3,346 1.670.415 854 71,263 3.296 1.672.343

,.
'S 000 under

.000-000ODO S'0

1 8
06 8,828,687 860.6648. 0.256.253

3
.140

6
,084.165 1,022 265.135 3,101 6,107.981

-S~0 DOO nde 50 00
-oODO 'o

49
8 2
.5 2 9 9

9

5
8 57.513 8.676,809 410

5
.908.925 194 233.826 408 5,833.436

.
1

000 S
.50
000

-Z1100,000.000 ~ ...... 27
3 7 :
2 00 05 3.280,782 3.330.108 4

8
2.068.400 26 47.232 48 2.046.233,

SID0.00o.
000 or more ~

............. 1,167 6.547.404 6.576A93 6.733.882 29 4,434.446 14 94.783 29 4.356.364

Wilhout,income~_tax subject to estimated
- 107120 21 232 52767 5 260 13 139 18.284 69.190

tax payments ............ 127 - . . . , .

'Without normal tax, surtax, a4tiltemat".
1 905 57 280 4453 18A74 1 486 6.876 2.145 49.074

tax before cred is . , . . .

991 88423 242 986 49 832 681212 16.595 89 120 41.12~ 495.606
net,income .......... ...letums withoul . . , . ,

.

Returns With Estimated Tax Payments

............................................ 6,726 38,83
.
8,159 38,997.356 '37,351IC42 481,744 27,906,050 102,220 1.290,295 439,146 27,944,938

7266 837 41938 38.982.450 37.128.351 431,912 27.693.369 85,625 1.20 1 ~ 175 398,022 27.449.132
leturns with- net income~ total ......... . . .

With
normal

tax. surtax, and alternative tax
before credits. total- ~ : ... ......... ...... ....... 6.726 38.83.7,419 38~981.711 37,081t.100 428.467 27,674.795 84,139 1,194.299 395.877 27.4130,058

With income lax ~ubject to estimated tax
6396 41938 837 3

,
8 96

-
1 7-11 37.01

.
5.*434 407.235 27.607.268 78,879 1.181.160 377.593 27,330,868

payments.
a-tot

78,
4

.1.
49 084

. .
494.096 539,886 220,530 508.168 39.574 64,685 199.513 483,958

Under S6,000
666 ...... .......... ..........S6 0M under ~16 159 252.330 254.134 .244.2 5

8
4 33 9 8 228,440 6.813 24,274 32.719 22 1.116

, .
... .............. 1 ! ...S O 00 under $15 0M 143 335.887 337,51

7
317.374 28.596 285.679 5.802 27.576 26.888 275.081

I . . .
000 unde ... I ....... ......0 r S20 000S 5 125 112 318,688 268.010 933 248.385 3.875 21.601 17.988 239,805

:.000
under S25000 ... .........S20 1 20

28
1.427 282.405 241,493 2.1337 221.117 2,730 16.927 12,071 211.262

,
000 u d , 15S25

00

1
97

1 .
201.773 1.205.036 1.030391 34A85 947.579 7.039 58,184 32,971

-
927.388

634712: ,.
'

S
0 .. ......... .50..0 ..it 71:1 10.~

S

135 972.590 974,666 799,407 15970
'

732.26,
0 9302

3.512
1 828

45.978
34532

15,417
7838

,
147569

S75,000 under SlDO.000 .... .. . 139 774.399 777.148 639.705 9 023
.

58 . . , , ,

... ........'SIOO 000 under S250 000~ .459 2.814.673 2.823.169 2,328,897 18.333 2,055.374 4,076 106.069 17,881 2.038.436
, . .

S250 000 under S500 000 ........... 281 2,280.528 2,266.684 1,907,953 6,617 1.632,983 1,520 71.282 6.480 1.635.664
,,

S 1.000.000 ~ ... I__ ...ODO underS500 348 2.321,386 2,328,561 2,016,749 3,346 1,670,415 854 71.263 3,296 IVZ343
0 98. .S,

000 000 under S10,000,000 ... 1.762 8,542.558 8.573,595 8.026.355 3,1 40 6,084.165 1.022 265:135 3.101
08

6,1 7, 1
4365 833,S,

0000000 under S50,000,000 ... _ ............. .849 8.434.263 8,468,737 8.590.939
4
10 5.908,925 - 194 233826 4

48
.,

046 2332
S50:000:000 under. S100.000.009 ............. 2 '17 3270005

''
3.2"0782 330.1083 48 2.068400 26 47,232

94 783 29
, .

056 364
Sloo,000.000 or more ...............

1
1 . 67 547 4046 6~576.493

:
6733,882

9

_~41 4A34 46 1 14 . .
dWithout income tax subjKt to estimate

72 666 21 2: 2

67"7

5.260 A3.139 18.284 69.19C
tax payments .......

Without normal tax, surtax, an alternative
.

40 25

,

4453 8 574 1.4 1176 2.145 49,0~4
tax before credits ......... .... , . .

86 '7~O 14 906 222.69 49.832 2.681

1

56 95 1 89 1 ~20 I 441,12 49ii,ifoe
Returns; without net income ...... ...... . .

Returns Without Eslintated Tax Payments

....... ..................................Total 1,069 1,761.963 1,782,333 M,156
.

R6tums witlri~ rat income. total ........ 1~069 clAI:712 1.773.355 756,861

7soti-c-and -alternativ taxWitin normai-Cai.
before credits, total- 1.069 1.761.712 1.772,189 739.832
With in me tax subject to eitimated taxjo

n ~ 1 029
-11

1 761.712 1.772.1139 69 3 1
r

payr .......rits' Iota
Under $6 ..t .......000'. ...... ......

.
707

, ,
383,860 387,837

:
7752

5
rider S10,000 f-. ............S6 000 u,

j:)
97.346 98,249

.1
6

1
97 7Sloooo.

unde S15,000 84.099 85,238 163 76 -

000 unZ $20.000S15
6

0,141 60.587
3.0

34
,

S20 000 under S25.1)00 ..... V 4
50

.37 50,706 8.935
.
000 u

,
rider S50.000 .......S25

1
45. 766 146.372 43.617

.
S50000 under S75.000 ..... . V) 87392

~
87653

'
29,3 9

$7
'5,000 unde~r . S100,000 V) ~l 628 71 973 20.864

'

SjD0 006 Jrder!S250 000 66 191,520 ~92,3" 2 70.165
. ,
000 under S500.000 ...2 0S 5 27 116,233 16,525 55,048

:S
500 000 under: S1,D00.000 ...... V) 8.488

9
98,862 5 312

S,
ODO 000 under S10.000.000 ............ 44 286.129 287,069 229, 898.

00 un S50000.000 .......S10.000.0
de

88,736 B8.776 85.870;
S50,000.000 unde S 06-000-000S100,000,000,

Or
more ...... _ ...........

Without income
tax

subjw to estimated
V) 4 4147

tax payments . ... .... I ~ ..... I .......
,

'Without normal.tax. surtax. and alternative t
p(56 17,029

tax before credits ... ..............

mi
251 8.978 26.295e .... .........net incoReturns withou

1

l

Fooincites a! end of table. See lexf for 'Explanation of Terms" and "Description of the Sample and Limitations of the Data.'
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S AND 1120-DISC,
Table 15.-Number of Returns, Net Income, Income Subject to Tax, Income Tax, Credits, Payments, and Tax Due and Overpayment, fof

Total Returns and Returns With and Without Estimated Tax Payments, by Size of Income Tax Subject to Estimated Tax Payments-!-
Continued

[All figures are estimates based on samples-money amounts are in thousands of dollarsi

Taxpaymen ts-Continued
Estimated Ia. Credit for Payments with applications for extension

T size of Income taxpe of returns
payments-Continued

is. on
C.di of filing time

Tax duey ,
subject to estimated tax payments- Less: Ref

"destimated tesu a omfents
special fuel.,
nonhighway

for tax
paid by First extension Second extension at time Tax

Over a mentp y
gasoline, regulated of filing p y

Number of Amount
and

lubricating
investment
companies

In 0
Nu bar I I Amount Number of

Amountreturns
oil returns returns

121) 122) (23) (24) (25) (26) (27) (28) (291 (30)

Total Active Corporation Returns Other Than
Forms .1120S and 1120-DISC

Total ................................................ 10,219 1,329.425 36,602 1,583 120,978 6,272.598 tfi,497 3,911,365 5.719,966 2,737,698
Returns with net income, total - .... -.- ...... 5~816 957,111 31.661 1,418 115.008 6,252650 15.401 3.905.914 5.706,809 2,517.620
With normal tax, surtax, and alternative tax

Z
be me credits. total- - ~ .......... ................... 5.669 919,749 30,095 1335 113,509 6 694231 15 263 3 890 013 5 702 242 495 5072h income tax subject to estimated tax

,, . . . . , . .
payments. total, ... - ...... .. .............. 5.178 904,856 29.259 1.335 108,168 6,201,000 14,678 1868.963 5 701 555 418 4842Under S6.000 , ...... ... - ... - ... .. . 1,477 41,017 1,191 12 57,432 77.189 5,123 6.101

. ,
493 029

, .
216 823KDOO under S10,000 ..... --- ........... ...... 601 16.904 854 8270 28,000 974 1098

.
276166

,
73 772M.000 under S15.000 ............. .... 451 16.658 402 7,344 40.794 1,295 6861

,
171.985

,
79 501S 5.000 under S20,000 - ..... ..... 305 13.024 194 V) 3.984 29.253 464 2,972 155 009

.
54 972$20.

020
under S25,000 - ...... ... 213 7,179 328 2.796 24A14 394 4,551

,
494127

.
40 064

S25.000 under S50,000 - .... -. ........... ...... 638 37,912 586 8.880 111.351 i.389 14.478
,

436.735
,

155 632S50.
COO

under S75.000 .... ...... - ... .... 294 26,332 730 C) 4.232 82.766 736 12,911 325.746
,

88 110S75.000 under S100.000 ..................... 194 20,589 884 V) 2.513 66.135 506 12,358 255,425
,

63.444
S100.000 under S250,000 ....... 471 89.068 1.520 274 6,018 281,409 1,290 60,485 417823S250 n000 u ds~ S500,000 ......... .... .... 186 73,919 1.151 C) 2.661 258.071 688 70.733

,
586 563 133 888

S :
500000 under SI,000.000 ...... ... 149 73.165 1,273 V) 1,632 295.124 537 100.128

.
516.467

.
$~.000.000 under SIO,000.000 . .. - 164 268.963 7,449 175 1.992 1.425,587 952 738,877 1 183 983 527 079S 0,000,000 under S50.000,000 ......... 32 158.341 8,550 14 342 1~522.516 275 l.236,80,I

, .
351.676

.
393464S50,000,000 under S100.000,0GO ~ ~ , . V) V) 1.563 - 45 699.723 34 560.422 75 809 97 040S100.000.000 or me I. ......... ... .... .. 2.584 27 1,258.668 24 1841 038

~
31 941

.
1
68 964

Without income tax subject to estimated
, . ,

.

tax paymen s ., ................ - ... - . -
Without normal tax. surtax, and alternative

491 14.B93 836 - 5,341 30.694 585 21.050 687 77V3
tax

before credits , ...... .......... 147 37,362 1,566 1.499 21,156 138 15.901 4.567 22.113
Returns without net income -- I.-I 1.. .11 .... 4.403 372.314 4,941 165 5,970 19,740 1.096 5,451 13,157 220.078

Returns With Estimated Tax Payments

Total ................................................ 10,219 1,329,425 29,054 893 61,602 5.720,070 10,055 3.694,976 4,5S8,959 2,657,566
eturns with net income, total ...... - -, , , ., ... , 5.816 957,111 27,233 883 60,478 5.713.482 9,959 3,693.384 4,555.292 2,451,154
With normal tax. surtax, and alternative tax

be ore credits, totaP
:

5.669 919,749 27,096 682 60,400 5.701.791 9.939 3,683.536 4 554 449 435 3872Wi h income tax subject to estimated tax
,. . ,

payments, totaV ......... ..... .. 5.178 904.856 26,869 882 59.826 5.698,172 9,894 3.682,243 4,554 313 2 366 106Under S6.000 , ~ .......... ..................... .. lA77 41,017 663 V) 20.353 28.335 2,173 2,720
.

161.578
. .
208 680S6,000 under S10.000 - -1 - ..... .... 601 16.904 747 4,923 13,812 533 1,268 82.951

.
72 329000 unde, S15,000 .............M 451 16.658 235 5,161 25,844 1,027 5.611 101.837

,
78 400: u

S 5 DOO nder S20.000 ....... .............. 305 13.024 144 V) 2.871 17,291 346 1.950 104,890
,

53 396S20.000 under S25,000 213 7.179 274 V) 2,155 16,445 316 3,639 84.485
.

39 313
S25.000 under S50,000 .... ................ . 63B 37.912 377 7,005 73,256 1.063 9,165 330,266

,
153 199

S50,000 under S75,000 .... . ... ...... ............ 294 26.332 666 V) 3.555 56.581 554 7,851 265 227
,
68786S

5,000 under S100,000 .... - ..... - ... ---- - 194 20.589 827 C) 2.157 48~338 446 9.608
,

20Z065
.

61,378

S100,000 under $250,000 .... --- ...... 471 89,068 1,313 165 5,331 227.135 1,113 44,910 695,177 185 714S250,GOO under S500.000 ~ ........... - ... ---- 186 73,919 1,010 V) 2.467 218,295 602 55602 520,578
,

130 859
S500,0O0 under S1.000.000 ....... .................. 119 73,185 1.099 V) 1.542 260,864 494 84,250 463,498

.
131 732S

1,000.0DO under $10.000.000 ~ ~ ~ ~ - ........... 164 288~963 6.890 V) 1.899 1,283,523 899 651,602 5401,092
,

508 818$,4,000000
under S50.000,000 ..... - - 32 158,341 8,477 14 335 1,466,062 270 1.205.461

,
341.449

.
389 597S50,000,000 under S100.000.000 . ...... ....... V) V) 1~563 - 45 699,723 34 560,422 75,809

.
97 040

S

1
00.ODO

'
000 of more .... .. V) 2.584 27 1.258668 24 1.038,184 31 941

.
168 964Without income tax subject to estimated

, ,

tax
paymen s ............. ...... --- ............. 491 14~893 227 574 3.619 V) V) 69 281Without normal tax, surtax. and alternative ,tax

before credits 147 37,362 137 78 11,691 V) 843 15.767

eturns without net income 4,403 372,314 1.821 1,124 6,588 96 1,591 3,667 206,412

Returns Without Estimated Tax Payments

Total ........................... .................... - - 7,548 690 59,376 552,528 6,442 216,390 1,161,007 80,132

efurns with net income, total 4A26 535 54,530 539.368 5.442 212.530 1,151.517 66A66

With normal tax, surtax. and alternative Ia,
be 0 e credits. total- , . ~ ... -- ... -- .... - ..... ....
Z '

2,999 453 53.109 529.903 5.324 206.477 1,147 793 60 120
h income tax subject to esurnitea tax

.

payments. total! .... . .......... 2.390 453 48,342 502.82B 4.784 186,720 1.147,242 52 378
Under S6.000 528

(.)
37.079 48 854 2,950 3,381 331.451

.
8 143

S6.000 under S10,000 ..... .............. 107 3.347 14.188 438 1,830 83,325
,

1 443
under S15.DOO ....... ..$10

*
000 167 2.183 14MO 268 1,250 70.118 1 101u

S 5,ODO nde S20.000 ..... . ...... 50 1.113 11,962 118 1.022 50,119
,

1 576
S20 ,000 imd: $25,000 --- ...... 54 641

7
.969 78 912 43.009

,
751.

S25
000

unde S50.000 ......... . ......... 209 1,875 38,095 326 5.313 106,467 2.433S50
.000

unde S75.000 ...... 64 677 24. t85 182 5,060 60,519 1 423S75
.0()o

unde S100.000 57
5

3 6
7 7

17, 9 60 2.750 53,340
.

2.066

Sl
00

.000 under S250.000 ....... - ... ............ 207 Vj` 687 54274 177 15.575 12B.240 4 718
S250.DGO under S5DO,000 ... ..... - .... ......... ~41 194 39,776 86 15.131 65.985

.
3.029

S500.000 under S1,000,000 ............... 74 90 34,260 43 15.878 52,969 5673S
~.000.000 under SIO.D00.000 ~ ................... 559 93 142.064 53 87.275 91,443

.
18 261S

0.000.000 under S50.000,000 ...... ......... 73 7 54.454 5 31.343 10,227
.

3 867
$50,000.000 under SIOO.000,000 - .... - ............ - - - -

.

S
I
00.000.DDO or rnore ..... ... - ....... - - - -

Without income tax subject to estimated

tax
payments .... - ... -- ... ........ 609 - 4.767 27.075 540 19,757 551 7427

Without normal tax. surtax. and allernairve
.

tax before credits ... .................... - ........... 1.429 C) IA21 9,465 118 6.053 3.724 6.346

eturns without net income ........ .......................
.

3.120 155 4,846 13.160 1.000 3.860 9.490

R

13.666

R

R

I*) Estimate is not shown separately because of the small number of sample returns on which it was based, However. the data are included in the appropriate totals.
Excludes returns with only tax from recomputing prior year investment credit. tax from recomputing prior year work incentive (WIN) credit and/or additional tax for tax preferences,

~Includes returns with normal tax. surtax. and alternative tax after foreign tax, investment and work incentive (WIN) credits plus tax from recomputing prior year investment and work incentive (WIN) credits. Excludes additional tax for
tax preferences.

.Credits include foreign tax, investment. and work incentive (WIN) credits.
NOTE: See text for "Explanation of Terms" and "Description of the Sample and Limitations Of the Data."



RETURNS OF ACTIVE CORPORATIONS -
Tab(d 16. '1 orne, Special.~Nductions, Income x, Credits, and, TaxpaViment Items; by Accounting Periodric Ta

IAIJ,figures are 6itimates 6ased on Lamptes-money,amounts'are in thouiands of dollars)

., Total, active 'Accounturt -year returnsleriod ended (full and partgC
orporation*return

p

Numbe,ir I A July A ust
ul

September October November [December January February March April
1

May Jur
stunts

mount 1974 1974 Ill 1974
9

1 74 '1974 1975 1975
1
976 1975 127~

I
97S

(2)_ (3) (4) (5) (6) j7) (8) (9) (10) (12) (13) (14)

Total returms

N.reb-0i returns ...... .......... 1,965.894 i2.137 -- 06,021 175.703 '95.322 56,300 790,992 71,192 73,637 146.888 85.451 81.547 220.704
Tota

met "
1,901.014 3.086,701.363 69.631.724 74,548,066 -172,739.816 100.856,947 56.438,647 1,896,692.592 145.342.830 67.328.192 148,530.961 68.372,053 74.145.712 215,073.823

(sess defici~l ..................Net rZrite 1,947,275 145,997,808 1.978,264 2,104.287 5.605,886 3,804.929 2,171,973 111.025,332 4.074.822 - 1,567,008 3.510.797 1.781.704 1.924.373 6,448.433
Income tax ......... ............. 888,582 66,112,989 915,335 1,028.409 2,577,4B4 1.624,655 935,862 50,167.422 1,446.740 795.887 1.750.258 961.249 976.360 3,033,328

R turns With'and Without Net IncomilieOl he,
Than Forms 1120S and 1120-OISC

'Number of returns 1,(i26,334 69.467 72,498 48.2431 81.385 45,875 1 64%95 54.388 59.806
1
11.171 71,ill 70.185 187.306

Total receipts 575,730
.

2,941.467,104 154 216,303 69.456,731 163,247,790 95.423,621 .52.28T512 74 913 132,236,763 61,6045 2
3

3
135.567. 66 61.326.657 69,038.566 198,313.350

Net income (less deficit) ..... i .612,363
1

137.506 774
~

1 761 341
'

1.071,315 5.216.370 3,503,955 1.938,473,

:1

108!107,579 2.227,196
1.10

3
.
9 56

2.9
9.269

1
439.4281, 1,670.036 5.739.856

in .....N
e co "

1,008367
:

160552880 418,8582: 2.626.180 6,636,531 4,350,984 -2,485.592 119,531,414 3.424.756 1,97 7.108 4,443,618
2 3

54.095 2.505643 .7797301
L

De cil .. ....... 603.996
1

23:046
.

06 1657,517 754,865 1,4?0,161 B47.029 547,119 1 11 ~423.835 1.19~~560 8~3,152 1.524.349 915.467 B27.607 2~057.445

Statutory special deductions, total .................. .... 289.332 15.193.628 202,707 207,517 516.580 320.3 19 158,4B8 1 12,098,255 180.041 130.421 323.402 235.694 168,j56 651.54b

Net op~lm loss deduction .. ......................... 206,610 5,439.290 174,498 156,114 449,3115 230.685 118,474 3.005~8 18 118.328 108,540 271,221 162,030 135,776 508.421

Orvidends received deduclicm: total ........ ... 89,B)i 8.678,448 26,874 46,573 58,090 78,239 38.316
8
.062,051 59,792 21,444 50.561 72.1148 27.309 136.351

.
For intragroup domestic dividends

qualified for lhe-~
100 Percent deduction, ....................... ..... 1,006 890,B30 :1*) 9,884 1 761,415 3.784 V) 8,190 V) 35. l I
Tlansilional-~depucbon unde.r

.
section 1564(b) ...... 809 60.238 ,6,084 3.550 4.951 3.250 29,096 12.174 V) 3.145

~ I
13,

Deduction for dividends paid w certain
pubt,c'utilily stock'.

1
....... ................

,
143 34,475 C) 43 .155

'estern Hemisphere TraW de Corpoiatiori deduction 657 1,041.415 1 C) 4 621 11.335 1.698
99

6,231 1,921 1,620 1 ) V) 6.776
at income* of regulated investment companies "
and real estate investment trusts . ~6 2 4115 121 740108 59745 257.516

.
361.532

I
0.093

2
1 1 74.080 42,679 V) 49,630 77.020 53.555 93,904..........

Income sublect to',tax., !ojal~ .... - ~ .......i_ e7l,548
, .

143,967.362
,

1 ~,92q2. 1
,

2.377.3-81 5,878.062 3.680,748
~

2.1 9,576 107,262,143 3,208.625 1.839.585 4,080.449 Z045.919 2,291.953 7.067.991
Net long-teFm capital gain. laxed,

a,alternative'rates total. ...... _1.... _ ........... 33,a25 5.222.122

:

~ 51,467 94,346 153.114 1 1 5.630 47,335 4,278,527 61.327 40.955 103,636 64.259 53.192 158.334
Amount subject to 25 percent rale ... : ........ '187.960 1,157 2.288 6.996 3;158 671 163.625 545 1.865 V) V) V) 2.94C,

Income lum at notmal'tax and surtax rates ~ ..........

1

1370 749 138.745,240 2,063.461 2,283.035 5,724,948 3.565.118 2.072.241 102,983,616 3,147,298 1.798,639 3,976.813 1,981.6r~ 2.238.761 6.909.65S

........I......Income tax to~l: .... : ............ I ...... 868,263 66.108,421 914.384 1.027,807 2.577.4114 1,624,122 935,851 50.166.212 1,446,673 795.a87 1.750.029 860.702 976.360 3.032.91C
...,

Normal tax, surtax, and alternative tax..'.... ........... 871.550 65.58 2.120 9 09,685 1.023.758 2.562,414 1.61 4.304 932,136 49,719,294 1,442.290 792.518 1,740.633 856.463 972.950 3.015,645
Tax from recomputing prior year investment

credit ... :.. ~!. : ..... ... __ ................... 96.387

1

179.121

,

2.788 2,471 7,979 7,241 2,680 123.771 3,510 2.682 6,947 3.449 2.602 13.101
Tax from recomputing prior year work incentive

(WIN) credit ..... !.: ............................... 438 446 18 V) 364 14 V) 21
~Additional tax. for fix itlerences ........ 4,572 346.734 1,908 1,572 7,043 2.576 1,035 322.783 865 686 2,535 780 808 4.14

[a credi ....... ........
' I

. 6.960 -1 26.752.819 '21,603 23.012 107.019 149,748 21.927 20.089,967 72,609 30.720 61,510 29.759 14.635 130.31C:=
an: credit ................................... 533,947 4,221,384 59.938 67,086 182,066 96.313 54,684 3,143.416

. 97.537 50.476 125.421 51.046 63,989 229.41,
Work incentive (WIN) Credit .. .... __.. ................ , 4.229 7,795 ;' 217 156 829 296 138

.
4.6081 192 185 236 243 52 64:

Total income fix after Credits ... ............. 802.840 41,126.423 83Z626 937.553 2,287.570 1.377,765 059,102 26,928,221 1.276.335 714.506 1,562.862 779.654 897,684 2,672,54~

net totil'~ .... _ ........ ...mrated tax paymentsEs 481.744 27,906,050 506.343 614,959 1.483,53~ 876.388 542,157 18.370.997 923.109 499,280 1,003.815 519.409 1.962.91~
~

,~
973,twerlpaymenfSt Claimed as a Credit ... ............ 102.220 1,290.295 24.525 35.694 '64.169 49.572 25,111 787.794 45,030 20,893 60.941 31307 2B.675 96.38
1974

estimated
tax payments, ............. ............ 439.146 27,944,938 503;720 607,400 1,465.621 877,987 543,318 18,435,174 961663 495,188 994,959 516.694 -614,514 1,926.70(

Less~ Refund

'

of estimated tax payments .. ......... 10.219 1,329,425 ?2.1 1 8 28,071 66,173 51,1 3! 26.126 851,918 85.771 t6,923 52,232 28.833 40.050 60,071C,
I

echl for tax on special fi~els, nonihightway
i 1

gasoline, and lubricalmg Oil . ~ ........................... 28,273 36,602 484 600 2,288 1,186 564 25,460 696 473 1.487 798 506 2.06(

Credit for tax paid by Iegulated investment

m
'me,

P
263 1,583 V) V) 214 707,

Pa,marm'
First extension of filitilittime 120 978 272 5986 109.561 111,937 287,977 188.989 119,257 4,454,385 176,540 92,098 198.347 94.466 112.392 326.645. ........ - ....... I ........
Second extension 011filing time .......................

,1
6,497

,,
3,911.365

.
4
1
0.~84 43,4~1 125,762 87,760 58.447 1166.245 54,299 33.475 so. 30.198 63.964 126.41

due at time of filing ................ .....Tax 6 3843
3

5,719,966 228,435 211 2 56 1 141 114 191.111 194,736 2.561 668 212,241

1

4
3

569 717422. 202.567

1

79,010 493.22:x
Ta overpayment. total ........................ .......... 233 717 2,737.698 51,907

3~ .
7

~1~0,
74,139 56,799

:
1,665025 90,341 54

1

5
1

1
43.258 682 3

' 8
61.763 239.34:

C edited to 1975 estimated tax .........................
''

: 7
12~ 3 2

1
.236145 19534

,
30 53 11 12 3 5 2

26
.4 9 762.686 3 , 25

89
4.7f,

2
063

1
29592 28.463 101.05,

tunded .... .........................R e 16
,
61 9 785655 15 753i

273
2

:II~2 5
24.4 7

3
11,70

.3 0
'27 7 18,773

0

12 29
0

Q. 15 13,834 16.453 50,91:
Partially credited and parhatly refunded.

or net stated ........ 33.766 715,898 16.620 2 46,349 16,647 18,667 374.969 32,643

3

17 03 42.180 24,857 16847 1 .7.371

Footnote at end of table. See text for "Explanation of terms" and "Description Of the Sample and Limitations of the Data.



RETURNS OF ACTIVE CORPORATIONS
Table 16.-Income, Special Deductions, Income Tax, Credits, and Taxpayment Items, by Accounting Period-Continued

(All figur s are estimates based on samples-money amounts are in thousands of dollars]
Total active

Accounting period ended (full and part-year returns)
Item

corporation returns

Number of
Amount Y

lul
August Septemb

a'
October Novemb r December January February March April May Jun

returns .74 1974 1974
1
974 1974 1974 1975 1975 1975 1975

197~. I
975

(1) (2) (3) (4) (5) (6)_ (7) (8) (9) (10) (11) (12) (13)

Returns with Met Income, Other Than Forms
1120S and 1120-DISC

Number of returns . .......... __ ............ 1,008,367 43,501 45.730 96,899 52,216 29,688 395,805 33.823 35.847 73,632 41,737 40.459 119.030
Total receipts . ., ....... .................... 1,008,367 2,522,791.598 50A46,298 59,126,902 141,595,408 82,738,779 42,872,719 1.601,004.618 112.617.411 51.357,076 111.175.187 49.032.431 57.261,523 f63.563,246
Net income ~ ........ ___ ___ ...... .... . _ 1,008,367 160.55Z880 2,418.858 2,626.180 6,636,531 4.350.984 2,485,592 119.531,414 3,424.756 1,977.108 4.443.618 2.354.895 2.505.643 7,797,301

Statutory special deductions. total ., ... ___ - ...... 275.819 14.526.422 199,110 204.357 510818 313,388 156,725 11.488.650 17C755 127.422 316.797 233.354 160.699 640.347
Nei operating loss deduction . ............... .......... 206.610 5.439,290 174,498 156,114 449.385 230.685 118,474 3.005.818 118.328 108.540 271.221 162.030 135.776 508.421
Dividends received deduction, total ... __ .............. 76.306 8.024.945 23.277 43.413 52,328 71.308 36,553 7.466.149 54,506 18.445 43.956 70.508 19.352 125.150

For rat agr up domestic dividends
~quah ,ecj for the-too percent

deduction ........... - ......... 841 785.336 C) 9.796 661,986 3.784 7,680 ('1 29.895
Transitional deduction under section 1564(b) 764 78.286 6,084 3,550 4.947 2680 V) 27,826 12,150 V) 3.091 13.411

Deduction for dividends paid on certainpublic utility
stock ....... _.. ....... ___ ....... 120 20.772 - C) - 20.452 - - - -

Western Hemisphere Trade Corporation deduction ....... 657 1,041A15 C) 4.621 9,054 11,335 1.698 996.231 1,921 1.620 6,776income
subjeCt to tax. total ................ ........... 871,524 143,964.623 2.114,928 2.377.270 5.878.062 3,680,711 2.119,576 107,260,235 3,208.622 1~839.566 4.079~988 2.045,919 2.291.953 7o67.993

Net long-term capital gain taxed at
alternative rates, total ............ ............. 33,824 5,222.122 51.467 94,346 153,114 115.630 47,335 4.278.527 61.327 40,955 103,636 64.259 53.192 158,334
Amount subject to 25 percent rate ........ ... .... 1,463 187.960 1,157 2.288 6,996 3,158 671 163,625 545 1,865 V) V) V) 2.940

Income taxed at normal tax and surtax rates ...... 870,725 138,742.701 2,063,461 2,282.924 5,724.948 3.565.081 2.072,241 102.981.708 3,147295 1,798.611 3.976.352 t.981.660 2.238.761 6.909.659

income tax. total .... ..... 872,832 66.072.858 913,498 1.027.432 2.576.056 1,622.095 935,495 50.144.490 1,446,268 795,230 1.747.412 860,127 975.801 3.028.954
Normal tax. surtax, and alternative tax ........ ........ 871.525 65,580.982 909,685 1.023,711 2.562.444 1,614,290 932.136 49.718,450 1,442.283 792,513 1,740,412 856,463 972,950 3.015.645
Tax from recomputing prior year investment

credit
. ............... _ ... ___ ............ ....

Tax from recomputing prior year work incentive
81,343 156,256 2.013 2.208 7,155 5.712 2.377 111.961 3,140 2,106 5,222 2.964 2.089 9~309

(WIN) credit .... __ ........... _ _ ...... 393 418 V) V) 339 V) 14 C) 21
Additional tax for tax preferences ........ . . 4.153 335.202 1,797 1.507 6.439 2,D92 982 313.740 837 610 1.764 693 762 3,979

Foreign tax credit ..... ..... _._ ... ...... ... 6,960 20,752.819 21.603 23,012 107.019 149,748 21,927 20,089,967 72.609 30,720 61.510 29,759 14.635 130,310
investment credit . ........ -_-- -- .... 533,937 4,221,237 59.938 67.086 182,066 96,299 54.684 3,143,283 97.537 50,476 125,421 51,046 63,989 229.412
Work incentive (Wrl~ -01 ... ...... ........... ... 4.229 7.795 217 156 829 296 138 4,608 192 185 236 243 52 643
Total income tax after credits . ~ _.. ~ ~ __ ....... , , 787.412 41,091.007 831,740 937.178 2.286.142 1.375,752 858,746 26.906.632 1.275,930 713,849 1.560,245 779,079 897,125 2,668S69

Es;jinat'd tax payments, net total . .... ..... ... 431,912 27.693.369 499,786 605.579 1.470,049 868,266 537,696 18.273.074 915.173 493,435 985,620 506,326 595.653 1,942,712
973 overpayments claimed as a credit __........... 85.625 1,201,175 21,494 33,521 79,409 46,679 23,290 742,522 42,038 17,539 55,071 23,940 26.075 89,597,
974 estimated tax payments . ~ ......... . ........ _ 398.022 27,449,132 495,522 595,020 1,444,478 857.131 532,183 18,134.561 948,912 485,97B 95B,078 499.421 604.686 1,893.162.
ess Refund of estimated tax payments .... ...... 5.616 957.111 17,445 22,907 53,743 35.520 17,676 603,941 75,964 10.222 27.583 17,053 35.108 39.949

Credit lor tax on special fuels, nonhighway
gaso me. and lubricating cil ~. ~ ........ _ ..... - ....

:
22.045 31,661 393 515 2,125 1,069 408 22.488 591 387 1.158 707 330 IA90

Credit or lax paid by regulated investment
compan s .. ~ ~ ~ ~ _ ~ ........ - ....... .. ... 229 1.418 (1 V) V) 212 V) 697 - - - C)
aywrits with applications for-
First extension of filing time . ,~ . ~ ......... .. ..... 115.008 6.252,850 109,203 111.759 2115.521 188.575 118,958 4.443,313 176.192 91,500 196,598 93,795 112,197 325.239
Second extension of filing nine - ___ ... - _ 15.401 3,905.914 40.414 43,415 125,359 87.754 58,447 3.161.628 54.164 33,433 80.762 30.185 63.964 126.389

Tax due at time of filing ............... - ..... ......... 623,609 5,706,809 227.731 239.065 543,797 297.541 194,580 2S53,845 212,01 143,318 421,523 202.332 178,554 492.509
Tax morpaymeni. total . ............... .. _ .... ......... 176.301 2.517,620 45,225 64.052 143.279 66.933 52.123 1.562.535

8 .
997 47,946 124,433

54
2

1

7
54J07 220 269

Credited
to

1975 estimited tax .. ~ ~ ~ ~, ...... ... 105.711 1,208.541 18.448 30.182 77.807 32,664 25.462 750.182 3;A69 24,245 58.885 28.5
96

26.697
,

97
90

Refunded . ~ ~ ~ ~ ~ ... -.1.1 ......... -_-. .1 ... I ... 40,454 626,553 10,519 12,719 21VI 18,583 8.695 450J20 13.115 7,488 26.790 7.522
11,363

37 BiB
Partially credited and partially refunded,

Z

,

or stated ........ --- ... 30,136 682,526 16.258 21,151 43,651 15.686 17,966 362,233 31,413 16.213 38,758 18,603 16.047 84.547

(-) Estimate is not shown separately because of the small number of sample returns on which it was based. However. the data are included in the appropriate totals.
NOTE: Credits include foreign tax. investment and work incentive (WIN) credits. See text for-Explanation of Terms" and 'Description of the Sample and Limitations of the Data.-



RETURNS OF ACTIVE CORPORATIONS WITH ESTIMATED TAX PAYMENTS
Table 17.-Number of Returns, Net Income, Income Subject to Tax, Income Tax, Credits, P6yirents, Tax Due, and Overpayment, by Tax Status, by Accounting Period

LAII fil ures'are estimates liffsed on sampfs-mone4 announm are in thousands of dollars]

Total
I~ Accounting period ended (annual returns)

Item ..Total annual July August September, , October Nov mber December J
'
anuary February March April May June

returns 1974 1974 1974
1
974 1974 1974 1975 1975 11175 1975 1975

(1) (2) (3) (4) (5) (6) (7) ($1 (9) (10) (11) 112) (13) (14)

Number of returns with estimated tax payments ....... 485.898 477,171 16,987 lk994 39,355 22.904 13~361 200.939 18,787 15,660 36,012 20,217 20,778 $5.157

Rotuma with normal tax, surtax, and

I

alternative tax before credits

rn ,N b d t 411 943 421 663 15 233 15 433 31435 20 521 11. 40 179.003 16,514 13.485 30,831 17.49A 1T473 48,522u , ............. * ........ ......... ...um w r re
Net income

.

14 8 1,962
,

140,799.457 1172,037
,

2,105,070

,
5,267.961

.
3,329,734

~,80
5,647 07,871 211 3.038,143 1,672.166 3.599,213 1.860310 2.006.022 6.468.933

Deficit ....... ...... .... 18,536 18,439 - - -
:1

78 5 - - - -

Income-sublect to tax ......... ........... ..... ... 135,703,361 134,698,454 1,747,276 2,060.967 5,114.481 3,250.760 1,767.168 102.485,077 2,978,567 1,651.421 3.551.982 1.780.782 1.974,021 6.327,952

Normal tax. surtax. and alternative tax 62.515.319 62.067.153 777035 918,910 2,294.904 1.463,619 796,083 47,751.283 1,361.366 733,246 1.557.580 771,551 862.041

*

2.779.535

Foreign la.~ credit ... 1-1-1 ....... ...... 19.876,847 19.865,346 i: 16.282 17,885 100,204 143.363 14.012 19,247,638 71,330 29.027 59.846 25.956 13,838 125.965

Investment credit ..... .... 3.793,587 3.768.640 38,235 51,994 148,598 78,810 42.838 2.905,034 87.554 42.221 98.760 37.324 4B.295 188.977Work
incentive (WIN) credit ................... 6.726 6.706

1
53 107 669 289 115 4.332 140 152 175 124 49 401

Normal tax. surtax, and alternative tax after
Icredits- I.. ~ ...... ..... ..- .......... .......... ... 38,838,159 38.426,461 722,365 848.924 2,045,433 1 241,157 739,118 25.594.279 1,202,342 661.846 1.390.799 7D8.147 799,859 2.464.192

ecomputmg prior year investmentTax from ~
credit .. ~ ........... - ........... - ............ .... 143,888 141.62~ 1,626 1.605 6,081 3.596 1.576 106,026 2.524 1.751 4.172 2,530 1.8119 8.246

from
4
recom ear work incentivetin riorT pu g p yax

WIN) credit ......... ............. ...... ..... ....
40

404 330
t'f

.

Additionalltax for tax preferences , .....-- ............ 231.150 230208 928 82 740 631 459 217,519 731 201 937 279 428 2.173

Personal Holding Company tax ..... ................... 1,521 1.518 - V) 1 936 (1 - I')

Taxpaym4nts
Estimated tax payments, net total.

Number of returns , .... . 428,479 421,20i 15.204 15,433 35,299 20.472 11,832 178,787 16.507 13,475 30.763 17.485 17A48 48,476

Amount ......................... - ............... ~7,675,252 27.380,919 480,837 588,006 1.425,925 847,2116 506,717 18.186623 903.068 487,731 956,941 500,169 577.939 1,91,9.668I

97~1..p.yments claimed as a credi
Number of returns .................. 84,143 82.526 :3,112 2,628 5,763 3.112 2,100 34.231 3,343 3,075 6.564 3,929 3.999 10.670

Amount ....... -1 .......................

1.1
94,747 1,176,599 20.947 32.586

5 9
7 54 44,738 1 21,881 732.B43

409

88 17.073 52,928 23.635 24.837 88.1801
974festimated.tax payments
Number of returns ............ ......... ..... 395,891 389.611 13.961 14,476 32,666 19,345 11,018 167.138 15,149 12,091 27.495 16.192 15,740 J4.14'

Amoun ................................. 27.402,276 27.11Z836 477.082 578,158 1,402,242 836.096 501,785 18.018,290 937.143 480,5DO 92?.718 493,3?8 587,216 278

Less
J
: Refund of estimated tax payments:

Number of returns . -: - ~ ........... ..... - 5,672 5,60 195 156 422 437 254 2,463 228 169 345 ..220 205 506

,Total amount ............ : ....................... 921,958 908.60P 17,403 22,678 52,164 33,521 16,1148 564.401 75.226 9,982 25.762 16,813 34.113 39
,
692

Amount when equal to estimated tax
payments ........................ ......... 49.144 48.891 V) - C) 37, 704 2,366 V)

Credit for
ax

, special 1,1,, n,nl,ghway 1
'

.sqhne.
and lubricating oil , .. : ........ ............ 27,096 26,909 223 436 1,903 869 265 19.667 502 334 789 464 264 1 ~ 193

,~sen ud~

tax paid by fegulated investment
'companies ............. -- ......... 882 Biti (,I C) V) 204 1') 243 - - I ) V)

Pa
I

yments with applications for extension
I

of filing time.
Fiat extension ................ 5.701.818 5,639,827 E,9,152 96,902 232,616 157,933 88.653 4.126,770 159.831 60.986 161,499 77,994 93.250 274,241

Second extension .. .................. 3,683,544 3.655263 39.847 107,294 79,541 i 5l.o69 2.994.055 51,441 32.503 69.111 25.7D6 55,695 116,180

Tax due I at time of filing ~ .............................. 4,554,729 4.488.521 165.526 185,840 421,025 223,101 141102 2.083.811 170,370 107,973 332,507 157,551 124.891 372.824

Tax Overpayment ......................... ...... 2,435.419 2.399.457 -2,695 60.497 132.982 62,085 49.066 1,502,519 78.946 45.408 1 1 5.759 51,119 50,214 208,167

etunris virlUckut normal,tax, surtax, andFl
alternative tax before credits 21

Number of
ratur

56,955 55,508 1.754 1.561 4.041 2.383 1.521 21,936 2,273 2.195 5.181 2.723 3.305 6,635

Net incorna,
1.94 .

7063 1,943.038 C) V) 18,774 8,685 -C) 1,859.721 4,690 V) 6.273 19.912 V) 14.231

Deficit .~....... z ............ ............... 4,676.053 4,597~349 111.331 118.537 192.901 131.853 115.028 2.704,476 139.217 250.312 282,341 166.829 101.471 314.053

Tax from recomputing prior year investment
credit , ....... ................ ........... 14,897 1 3.564 58 175 192 209 190 7.818 167 435 743 284 134 3,159

Tax from recomputing prior year work incentive I
: ........................ .....W.IN)

icredit ..... .... : 8 8 8 V)
.

Additional tax for tax preferences . .... 2 846? 2 ~ 8?3 V) V) (I V) 26,909 V) 605 VI 150

P Iarsenal Holding Company tax - .. .............
, , -

7

I
. I - -

-
-

-

Taxpayments:
Estimated tax payments hot total

Number of returns 53,265 51.960 1,625 1.505 3,848 2.308 1.391 20.326 2.095 2.058 4,815 2,577 3.242 6.170

A~,rf ............ 230.798 224,3!1~ 6,461 8.621 14.19~ 7,183
1

4.693 110,174 7.932 6.066 17,715 13.198 7,687 20.462

1973 Overpayments "aimed as a credit: ,
Number of returns ...... ..... .. 18,077 17.918 225 156

1.
247 600 376 7 460 666 556 1,653 988 1,242 2.749

Amount ....... * .................................. 95,548 94.311 2.926 2,176 4.729 2,907 2,570

49:
609 3,054 3.336 6.173 7.240 2,836 6.7551

974

es"noted

tax payments:

Number of returns ............................... 43,255 41,896 1,593 1.453 3,018 1.905 1,307 16.400 1,852 1.763 3,912 I.B54 2.130 4,703
Arrount ............................... ....... 542,662 532,420 8,101 11,634 21.447 20,891 11.241 338.1019 14.535 9."7 36.033 17.BI6 9.738 33.428

Less: Refund of estimated.tax payments:

Number
of returns ........... --- ........ 4,547 4,iOO 133 63 215 99 206 1.962 303 199 432 203 83 502

Total amount. .... ............ ................ .. 407.467 402.400 4.567 5.1110 11.993 16,607 9.074 27T545 9.657 6,699 24.51W 11.880 4.895 19.719

Amount when equal to estimated tax I

payments . ........ L ....... .... .......

'

?7~.759 266,64
!2

4.813 5.656 15.386 5,208 182,235 6.628 5.632 16~985 4.172 4,265 12.282
Credit for tax on a uals, normiighwai

:
gas

ohne, and lubricating oil .; ............... 1,958 1.937 V) 26 64
80

58 1.293 55 50 166 45 16 7,1
,

Credit for tax paid by regulated investment

.
........companies

-i

A .
f n 7 V I

Payments win appiliCabonS or ex ensiont
:

.

of thrug time:
Fund extension ....... ............ I ................ ;8.252 18,163 V) C) 550 205 14,484 V) 546 461 615 486

Second extension ..... ...........
-

1.431 11 431 C) V) C) - 11,096 V) -

'Tax due at time of Ong 4,230 4:1
78

T . 44 74 93 3.219 48 147 254 67 44 64

Tax morpaymeril ............. ................ 222.117
L

,
216.? 7

3 88
8.533 14,364 7.169 i 4.748 105.254 8.113 6,302 17.179 1 9.575 1 , 7.534 1 17,776

Fooln~ies at end of table. See text for "Explanation of Terms" and 'Description of the Sample and Limitations of the Data.-



RETURNS OF ACTIVE CORPORATIONS WITH ESTIMATED TAX PAYMENTS
Table 17.-Number of Returns, Net Income, Income Subject to Tax, Income Tax, Credits, Payments, Tax Due, and Overpayment, by Tax Status, by Accounting Period-

Continued
[All figures are estimates based on samples-money amounts are in thousands of dollarsl

Total Accounting period ended lpan-year returns)
Item part-year July August September October Novemb r December January February March April May June

returns 1974 1974 1974 1974 974
974

1975 1975
1
975 1975 1975 1975

(15) (161 (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27)

Number of returns with estimated tax payments ......................... 0 727 604 745 1 368 942 234 1 195 488 64, , , 985 424 42B 1,250
Returns with normal tax, surtax, and alternative tax

before credits 3

Number of returns __ .............. ... .. 7,280 480 733 1.210 678 184 1,036 309 47 877 351 403 972Net income ..._ .... ....... - ... 1.11, ....... .. .........
DeIv ....... ............ ....... ............. .............. ........

1,012,505
V)

68.632
-

67.302 130,903
-

85,321
-

142,078 237,729 39,274 14.105 77.7113 17,485 52,927 78.966

Income
subject to tax . ~ ....... _ .... __ ........... .............. 1.004.907 68,031 63,044 136.637 84,312 141,001 236.779 38.683 13.966 76,3 4

9
17 297 52 557 76 206Normal tax. surtax. and alternative tax ......... __ ............. 448.166 30,514 26.624 58.792 37,293 66,381 107.758 17.403 6.308 33.569

,
7.479

.
24.086

.
31.959

Foreign tax credit .... .. .............................................. 11.501 V) V) - V) V) 2.893 V) V) V) V) 'Investment credit . ~ ~ ~ ~ ....... _ .................. ............. _ 24.947 2,232 1,661 4.001 1277 1,262 9275 416 546 1 115 398
( I VI

Work incentive (WIN) credit ..... __ .............. ___ _ ... 20 C) V) - (1
.

V)
. 1,621 4.491

Normal tax. surtax. and alternative tax alter credits- , ............. __ , , 4 1 1.698 23.315 24.95B 54,791 33.820 65.119 98.935 16,951 5,709 31.366
V)
7 075 22 323

V)
27 336Tax from recomputing prior year investment credit ....... ____ ..... 2,266 110 145 227 719 574 27B V) 63

,
9

.
58

.
62

Tax from recomputing prior year work incentive (WIN) credit
Additional tax tot tax preferences . ~ ......... 942 V) 688 C) (1 'Personal Holding Company tax ., ........... .... ...... V) - - - - - V)

1 ) 35
Taxpayments:

Estimated tax payments. net total:
Number of returns .., . ~ ....... _ ........................ ........ 7,278 480 732 1.210 678 184 1.035 309 47 877 351 403 972A-rit .. _ ......... _ ..... ....... _ ...................... ... 294.342 18,892 17.464 43.249 20,462 29.939 73.851 11.816 5,119 28,197 5,454 17.392 22.507

1973 overpayments claimed as a credil:

Number
of returns ....... .__ ......... ..... 1.617 V) 107 78 168 179 77 V) 316 V) 175 403Amount .................. _ .. ......... ..

1974 estimated tax payments:
18,157 V) 932 3.360 1,879 V) 5.289 988 1,677 984 1.356

Number of returns ....... __ .............. ............. 6.280 421 671 1,205 529 184 952 292 36 590 341 367 692Amount ... _ ............... ........... ....... ................. 289,440 18,396 16,740 40,400 19.159 29,405 76.684 11.542 4.944 28,114 5.338 17.402 21.316
Less: Re und of estimated tax payments: *

XNurr of returns.. .._ ......... _ ........... .............. 72 V) V) -
Total am rit . . ........ ........ ......................._ __ 13,355 ('1 V) C)
Amount when equal to estimated tax payments ................ ... V)

Credit for tax on special fuels, northighway gasoline.
and :u1incaling oil ..... ... _ ....................... ........... 187 V) V) 18 16 87 V) V)

Credit of tax
paid by regulated investment ,ompames -

V)

Payments with applications for extension of filing time:
First extension . ~ ................. ...................... _ ...Second

extension
61.991
28 281

1,333 2,225 5,301 6.187 17,341 14.214 3,904 3.127 V) 2.713 3.762........ ....................
Tax due a[ time of filing __ ~ ...................

.
66,208 3.176 7.034

6.010
U96

3.805
6.065

4.310
14.927

8,847
12.924

V)
2,854

1.267
3.134

V)
1 325

V)
3 356

(1
4 149Tax overpayment .......... _ .......... __ ................. _ ....... 35.962 789 1,992 5,406 1,813 809 10,770 1,964 947 4,164

.
1.231

.
2.609

.
3.468

Returns without normal tax, surtax, and alternative tax
before credits!

Number of returns .... ............. ........... 1.447 V) V) 158 1') 50 59
1

Net income ........ -- .......... - .......... ............. V)
V) 278

Deficit .............. __ ....... ............................... ........ 78.704 15,890 V)
V)
20 526 V) V) V)

(.)

Tax in o u n 0 :~ in,estment credit .... ..............
:;' ;_ _ ~ ' 'n ; Y :

1.333 ('1 C)
. V)om ec

Tax ,om pu mg p o work incentive (WIN) credit ......... V) V)

Additional tax for tax preferences , . _ _.. ............ . . ......... C) C) V)
Personal Holding Company tax ...... V)
Taxpayments:

Estimated lax payments, net total:,
Number of returns . ~ _ .............. _ .......... 1,305 V) V) V) 156 V) I')Amount ................... ............. _.__ ................. 6.412 V) V) V) V) 349 V) V) 276

1973 overpayments claimed as a credit:
Number of returns .. . ~ ............. ............... ......... 159 V) (I V) V) V)Amount . ..................... ........ .......... . .............. 1,237 V) (I V) V) V) V

V) V)
974 estimated tax payments: ) V) V)
Number of returns . ........... ............ _ .... 1.365 V) 157 V) V) 153
Amount ........ ......... .................. 10,242 V) V) 1 532 V) C) 2 091

276. . V) V) V) 678
Less: Re und of estimated lax payments:

ZNuml, ,of returns .. ~ ...... .............. _ ................. 147 V) V) V) C)Total amount .. ......... .......... _ .................... ... .. 5.067 (1 V) V)
V)

'
V) V)

Amount when equal to estimated tax payments ....... 4.117 V) V)
V) ( I V)

Credit Im tax on special fuels. nonhighway gasoline. V) 48 V)
and lubricating oil ....... _ ....... ___ ............. .............. V) V)

Credit for tax paid by regulated investment companies
Payments with applications for extension of filing time:

First ex enson ......... ............ ...... ...... V) V) V)Second extension . .................. _ ... ................. V)
Tax due at hme of filing ........................ .................... VI V) C) ('I

-Tax overpayment ....................................... ____ ...... 5.210 V) V) V) V) V) 357 V)
V)

V) V) 274

I Estimate is not shown separately because of the small number of sample returns on whic it was based. H wever, the data re included in the appropriate total
Excludes tax from recomputing prior year investment credit. tax from recomputing prior year work incentive (WIN) credit. and/or additional tax for tax preferences.
lincludes returns with only tax from recomputing prior year investment credit, tax from recomputing prior year work incentive (WIN) credits, and/or additional tax for tax preferences.
NOTE: Credits include foreign tax, investment. and work incentive (WIN) credits. See text for "Explanation of Terms- and -Description of the Sample and Limitations of the Data, '
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S AND~1120-DISC
Table 18.-Investment Credit, and Related Items, for Total Returns' and 'Returns, With Carryover, by Size of Investment Credit

[All figures are estimates based on samples~mfqney amounts are in thousands of dollarsi

Total active
Corponti n

returns other
than Forms

11
20S and

1120-DISC

(1)

Total

12)

Under
11500-

(3)

Returns with inweatment credit, by size of credit

$500
under
$2,500

(4)

$2,500
under
$6.000

(5)

$6,000
under

$10,000

(6)

$10,000
under

S15.000

(7)

Number of returns .......

6 siness rmcipts ..... ........ .............................
Net income (less deficit) ............ ...
:ncome subject to taw ........*~
ncome tax. total ............. ... ... .... ..... __ ...............

Normal law, surtax. and alternative tax:
Total ............... ...................... ..............
Aft., foreign far crediv . ., . ......... _ ... ____ ................

investment credit .. ~ .......... ......... ...... ___ .....
Foreign la, credit ........ _ .................... ...... ...............

Tax from recomputing prim year investment credit .........
Total assets .....
Depreciable assets ..........................
Accumulated depre iation ..............................
Depreciation deduction ... ... _ .... _ ................. .......

Cost of property used for investment credit, total
Cos; o n w property .........Cos 0: ue

sed property .......... _ ................................. ...
New

0,
used property not stated ., ..... __ ............. ... ...........

Investment qualified for credit .... .. . .. ____........... .........

Tentative investment credit:
-Number of returns ...... ......... .............................-
Arrount,___ ...... . .... ......

Invesinien credit ca,ryover ..........
Unused investment credit:

Number of returns ........................
Amount ........... .. ..... .......... ... ..... .........

Returns with investment credit carryover:
Number of returns .................... .................
Tentati a investment credit,
Numl of returns ...:. ..................... .............
Amount . ... _ ........ ....... ... ... ___ ........ _ ... ..... ... _

Investment credit carryover . . ~ . . . ~ , ..... ___ ............
Normal tax. surta,. and alternative tax after foreign tax Credit

- Investment - credit . _ .... _ ............. __ .......
Unused investment credit:

Number of rturn
.
s ........... ......

Amount . ............... ...... __ ...

Returns with carryove! greater than investment credit:
Number of -returns ~ ~ ~ ...... _._ ....... ._ .............. __ .....
Tentative investment credit
Number of returns ......... __._ ......... ........

.-Amount .................... _ .................. .............

Inve

.

surient credit canyover ., .... ........ .............. ......mal
wFta . and alternative tax after foreign tax credit'Not a.,

Investment creditl. . ...... ........
.............Unused investment cirecit~:

Returns with accounting periods ended January 1975 through
June 1975

.
with investment credit sterm,

Num r of returns
"1

Cos
my used for investment credit, total ... ....................0 of0propest I

new ppiperty

Cost of used property:
Number of returns _ ~ .... ..................
A. tint . ~ ....... ....... ........ ...........

Neny r used,property not statedInv
bent qualified for credit ...... .......estm

Tentative investment credit:

Number 0! rc!"rnsAmount . ~ ............................ ......... ..........
Investment credit carryover .. I I ... .... ... I ....... ..........
Normal tax. surtax, and alternative law after foreign tax credit' .......

Investment credit
-Number of-returns,- .............................
Amount

Unused investment credit:
Number of returns ........ .............. ..........
Amount

1,626,334

2.709.702.373
37.506,774

~43.967.362
66.108.421

65.582.120
44.829.301

4,221.394
20.752.819

179.121
7 :5 73.952. 21.154.
20616858

433,272,588
76,227.455

966 . 194
94'12260.07 5

2,000.798
492,476

86,572,770

696.802
5.365,919
3.519.323

246.364
4.663.709

16B, 188

130.811
1.726.489

3.519.323
63 0.593
-1'4990,087

105,054
1845,700

90.486

253,554
~2,735,780

1.994.437

67.723
699.749

41.594
10,854,638

2`1().912
at 4

.998427 6 Ill
7 .,0'283

-182:616
605701

85'854636,959

Corporation Returnsi/ 1974

533.947

2.025.639.360
142,874.424
136,273,561
63.000.785

62.612.980
43,079.269
.4.221.394
19.533.711

145,710
2.805,641,939

837.609.463
328.432,163
156.826.934

;5 4 4.892. 3
3.519.153
1.460.570

455.169
67.584.782

509,217
4.196.063
1,518.515

45
493 N'I . :045

87,975

63.558
1.017.965

1,518,515
6.390.593
-1.400.987

24,841
1.136.368

10.273

182.616
9.588,

3W

9.064,9191

47,437
487,652
36,689

8.158.217

175.-AA
611.336

30.473
7.1820,209

182.616
605,701

15,248
136,089

Footnotes at end of table. See text for-Explanation of Terms" and "Description of the Sample and Limitations of the Data,"

320.471

196,695oll III 133~61
7.883.335

lf:0,63s

7.588.2 8.713.321
2.728.2 3.584.623

2,721.120
2.717.433

- V)
3.667

2:917
769

27:'03 6
13.160.906
2.186.8161

1.471.065
.258,845
211,102

1.1111
915.853

301,999
.20.779

6,095

13.9642
6.813

43.122

24.960
4,886

6.095
96.680

-5.509
10,972

3,805

:~241,
a
&4 3:f

"I M12
1.

x4
a

2 14 -- ':166

to

8

3 011:216 4~488 1,095 2'71 7
1
3.9 g :"4~,g

757 ~:_62 57
11316,716 ~-,;-316.716 1.) 4.767991.85

1 8.4.1 -25.7.3.701.1831

775
472:4
409.463

19761
62: 722

015230

In.1,620
7.239- 1.773

?74,358

108.775

4,380
9.005

136.517

3.570.547
3.561.361

170.750
9.166

4.3821~6 95 72:4'4a
.497

15.193,088
2.914.489

3.305.491
2.887,021

415.430
~ 3.040

2,494,632

131.848
186.747
40.512

17.759
56.462

25.256

20.590
24.455

41:~1;2 141:17161 . 71 g,

-32.748 37,808

10.001
32.210

3,698

11:2
'3:317045 4'7~ 7. 1(1

9DO,291 662.986

14,995
142.728

793,807

46,722
64:~145
11 76

1,092,254

48,254
59.721

6
33.797

40.618

1 M 121.265
5,430.438
5.228.722
2.271.503

2.259.518
2.249.615

152.060
9.903

5.11
141,7 71103
22,852,285
10,056.638
2.033.882

2.699.335
2.338.547

356.339
. 4,449

2,198,864

39,809
156,021
35,116

7.361
39,062

9,946

9.137
25,881

4.622
23.188

1.466

1:4~11
g2

5:46
*
7

445
5.461
a..g.

6,18811
7.270
V)

639.676

1313249,9241
1.336

634,715

_I 3.31 1
%283

2.3141
0.976

14.581

65.109.316
3.719.746
3.602,316
1.632,674

1.624,203
1.617.854

104.605
6.349

4.237
95,894,816
14,839.859
6.751,820
1.314,762

1.735.397
1,598,931

135.300
V)

1.417.882

14.086
100.188
24.716

2,543
20.290

3.753

3.258
16,945

24.711
121.307
~~27.156

1.712
14.502

450

445
3.352

4,924
561614

',175510

2,348
50,367

44 .338

4,711.1
34.598

9.797
459,894

4,924
35.652

885
8,742

7.021

47,
"' '32.171:1311

2
1

1,232,411
1.220.824
- 81.790

11,587

4,035
79,204.032
11,482.937
5.063,314
1,011.222

1,337.311
1,248.953

B6,574

1.100.847

6.896
78.237
17,010

11.011
88,787
20.7?1

1.127
13.455

1,807

1.682
13.430

778
9.648

227

198
2.982

g7~41 6* 11
9:2 5441 2.0
3,246 .2.517
g..54 (3.121)

2.494
444,302
408a_74

1:171
428

364,831

2.4,16
28.428
5,816

347,016

2.494
29,069

378
5.174

$15,000
under

$20,000

(6)

3.654

"6:,41
1044

,
2 21
1.961.649

915.687

910.618
901.172
61.182

9.446

2.492
48.049,653

8.328,373
3,769.959

755.490

1,021.695
967,673
48,865
V)

850,735

3.606
59,577
IZ636

621
11,029

909

861
10.984

12.631
73.131
15.151.

441
8,469

107

107
2,604

4,151
2.044
1,;555

. 08

1,301
333,119

12,347

756
19,257

277,324

1,295
20.757

4.748
255,767

-1.301
21.851

260
3.654
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S AND 1120-DISC
Table 18.-Investment Credit and Related Items, for Total Returns, and Returns With Carryover, by Size of Investment Credit-

Continued
JAII figures are estimates based on samples-money amounts are in thousands of dollars]

Returns with Investment credit. by size of credit-Continued

127

Its. $20,000
under

$25.000

S25,D00
under

$50,000

$50.000
underS
100,000

$100,000
under

S250,000

$250.000
under

$500,000

11500,0110
under

$1,000.000

$1.000.000
under

$10.000,000 or more

(9) (10) (11) 112) (13) (14) (15) (16)

Number of returns ............................... 2.280 4.382 1,946 1.186 481 296 459 55

Business receipts ............. ...........__ ........... ... 33,643,158 79.955,843 78.772,961 103,848,209 127,083,475 133.700,839 465.634 433 441 173350
N

of
income (less deficit) ... - ...................... .................... 1.633.757 4.656,176 4.896.019 6.420.168 6.336.607 29,260.597

,
27,962.408

, .
76230 836I

rcome subject to tax , ........... ................ .... 1,571,085 4.433.305 4,679.029 6,052.570 6,076.335 29.048,380 27,272.743
.,

27.357,033income
tax, total . ~. ~. ........................... .......... ............... 735.983 2.091,541 2.224,005 2.884.172 2,874,091 13,913,028 12,828,780 13.075.762

Nor= tax, surtax. and alternative tax:
Tota .......... ....... I ............... ...... I ....... ... 732,389 2.077,730 2.211,927 2,868,610 2,860.267 11895,105 12,721.083 45212.927
After foreign tax cred,V ......... ....... ...................... ... 721,892 2.023,771 2,140.595 2.697.532 2,570.750 2.692.303 10,293,195

,
7 670 972

Investment credit .................... ......... 49.779 148,415 135,094 182.028 167,476 207.313 1.312.664
..

1 448 228
Foreign tax credit ........ -- .................................... __ 10.497 53,959 71.332 171.078 289,517 11,202.802 2,427.888

, ,
5,256,480

Tax from recomputing prior year investment credit .......................... 1,742 6.626 5,711 7.203 7.616 8.391 51.384 31 815
Total assets . . ~.. 1 1 . ~ I I ~ ~ ... -1- ..... ....... ....... .................... 40.052.331 153,503.886 125,004.028 193,615,925 166.943.170 216,710,407 763.466,300

.
368.707 568

Depreciable assets . ....... ........... - .......... _ .............. ...... 6.686,672 20.437.586 20,624.083 36.861.783 42.400.667 42,870.026 264.954,012
.

285.483,067Accumulated depreciat on ...... ........... ........................ 2,861,334 8.754.075 8,504.136 14,101,123 17,478,634 16.276,868 98.006,520 108.453 748
Depreciation deduction ....... -- -.-- .. ... ........................ 619.655 1.733.934 1.625.176 2,715.695 3,207,445 2,875.241 16.664.759

,
17.160.368

Cost of property used for investment credit. total ....... - .......... ....... 859.256 2.516.820 2.209,224 3,900.884 4.571129 3,605,341 23,281,312 22 918 632
Go ; o: new property , . .. ~ ....... ...... - ................... _. ...

:
825.740 2,438.786 2,164.847 3,844.018 4.554,087 3.563.344 23.233,263

. .
22.595 098

Go o used property .... ....... . -- .......... - ............. 31.764 70.D63 35,991 27.735 13.373 9.335 15,627
.

2,172
New

or
used property not stated ......... .......---... .......... - V) V) V) V) V) 32.662 32.422 321.362

investment qualified for credit ................. 696.617 2,107.046 1,916,250 3,421.699 3.837.835 3.312.661 21.396.855 21.917.006

Tentative investment credit
Number of returns ....... ...................... 2,256 4.321 1,929 1.179 481 295 457 55
Amount ........ ....... - ... .......... ............. 49.854 149.508 134,893 224,525 255,911 222.194 1,342.712 1.214.917I

Investmen credit carry- . ..................... ........................... 15,046 44.774 26.596 77.448 100.071 38,570 422.368 657 557
Unused in estment credit

v'

.

Number
of returns ..................... ...... ....... .............. 406 1.129 358 241 103 66 124 17

Amount .- ~. - - ........ ; ............................ ...... 15,120 45.861 26,391 119,944 188,506 53.451 452,415 424,246

Returns with investment credit carryover:
Number of returns . ..... .. ............. .......... 685 1,297 450 347 130 77 170 26
Tentative investment credit.
Number of returns ........ ........... 661 1,236 433 340 130 76 168 26
Amount .............. .. ...... 12.388 33.213 23,283 60.810 43.023 51.633 424.808 272,226

Investment credit carryover
*

15,046 44.774 26,596 77.448 IDO.071 38.570 422,368 657,557
foreign tax credit, ....

Normal tax'
surtax, and alternative tax after 62.916 162.573 181.914 386.007 346,374 380,288 2,659.705 1.510.099

Investment credit ................ -- ........ .................Unused
investment credit

15,019 43.551 31.192 52,953 46.065 53,B42 513.375 510.436

Number of returns ......... ....... ........................ .... 327 817 238 175 68 42 95 16
Amount .... ........ ....... - ... I ....... ................... 12,415 34,435 M686 85.30~ 97,029 36,361 333.801 419,347

Returns ith carryovet greater than investment credit

Nu=, of returns
.

...................................... 95 235 72 41 25 11 32 9
Tentative investment cr~d,i.

Number of returns ......- ....... 95 227 68 40 25 11 31 9
Amount ... ........ ............. 4.624 10,898 5.675 24.577 13,959 11.483 100,947 104.813

Investment credit carryover ..... ......... - .. ......................... 6,449 22.937 12.457 54.462 82,326 19.258 269.066 473.571
Normal tax, surtax. and alternative tax after foreign tax credit. ............ 2.546 8.950 7.756 12,429 36,344 14.750 190.379 332,869
Investment credit ............... ........... ......... ........... 2,091 7,403 4,590 6.161 9,099 7.500 W577 166.549
Unused investment credit ........... 8.982 26,431 13.742 72,878 87.186 23,241 274.436 411.635

Returns with accounting periods ended January 1975 through
June 1975

'
with investment credit items:Number

of returns ........ ..... - . - I I - ~ ............ 887 1.506 614 332 100 55 61 V)i i
Cost of property used for investmen c otal , ............ --- ... 275.894 738.078 611.318 717.648 596,888 625.922 2,030.252 V)

Cost of new properly ............ 265.625 709.952 595,867 703,911 588.963 6115J08 2.036.308 343,149

Cost of used property:
Number of returns ............................ .............. 417 859 381 218 63 37 41
Amount ........... ........ . .. --- ...... - ...... 10,269 2 844 551 7.911 2.606 1,6 47 1.944 V)

New
or

used property not stated .................... - ............... 1
( ( 81

40

-

Im.,itment qualified for credit ..... - ........ .................. 239.229 637,741 526.701 637,441 524,839 577 '024 1,865.695 325.419

Tentative investment credit:

Number of returns .............. ...... ............................... 880 1,475 606 331 100 55 61 V)
Amount ................ ...... -. ... .................... ..... 18,971 49.992 41.539 49,447 37,225 42,905 138.823.

Investmen credit carryover -- ..................................... 5.959 12,595 7,472 9,660 4,711 5M8 31.639 7.693
Normal tax. surtax. and alternative tax after foreign tax credit, . ...... .... 209,060 554.733 539.945 595.149 503.938 452,401 1.205.946 195,133

Investment credit
Number of returns ................... 887 1.506 614 332 100 55 61 V)
Amou I ............ ....................... 19,337 50,219 42.936 49.337 34.206 39.510 138,544 V)U
nused in est-I credit.

v'Number of returns ......................... --,- ..... 120 357 114 61 22 14
Amount .............. .- ... ............. ................. -.- 5.593 12.365 6,074 9,769 7.730 9,293 31,9 7

~') Estimate is not shown separately because of the small number of sample returns on which it was based. However, the data are included in the appropriate totals.
Less than S50,0 per return.

NOTE
:

See text for "Explanation of Terms' and * Description of the Sample and Limitations of the Data.'
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAN"FORMS 11~101S AND'1120-D.ISC
Tablet 19.-Anvestment Credit Items: Number of Returns, Cost of Property, Investment Qualified for-Credit, Tentative Credit,. Carryover,

Income Tax~, Investment
.
Cred

I
it,

.
Unused Credit, Depreciable'Assets, de-preciatio

.
n Deduction, and Returns Wit

.
h rCarryover,. by Major.

Industry

(All figure§,are estirriaies biised on samples-money amounts are in tljiciusands~ of cj~larsl
Number of
returns of Nonnal.tax, surtax, and Returns with investment crediVitems;

active
alternative tax Tax from

Major industry
corpontions. After

recomputing
prior year Cost of property used for investment'credit Invest ant

other than Total
for

sign tax investment libunber.of Cost
of

Cost 0
-f

New. or,used qualified
Fonni 120S I I credit credit returns Total -1. 1 used pro rty -

o
for credit

and 1120-DISC property property hot stated

(1) (2) (3) (4) (5) (6) (7) (a) (9) tic)

All Industries ..................................................... 1,626,334 65.582.120 44,829,301 179.121 96.620,019 94,126.745 2.011)(1.798 492,476 $6.572.770

Agriculture, foreitry, and fishing ..................... t ................. 36,280 332,688 331.630 2,705 22,821 1.030.865 234.091 95.798 897,280

Mining ...........
1
....................................................... 13,369 12.206,727 1.144.986 3,923 ~.001 2.316.556 2,235.697 80.1159 2,042,471

Metal mining ......................... I.A- ........ -1 ... - 1.579 197.667 113,352 194 ' 74 319.220 317.112 2.10 8 3D9.773

Coal mining ...... _ ....__......... ............. _ ................ 1.558 571.409 520.422 991 1,117 649,482 624.067
5

25.41 560.513

Oil arid s extraction . ..... ... 7.154 11,248.094 381.062 1.193 3.729 995.445 966.033 29.412 861,635g .
Ngnmeta hic miterals. except ucits ......... .............. __ .......... P.078 189.557 130,150 1.545 1,981 352,409 328.485 23.924 3

'

10,550

Construction . ........................................................... 147,793 1. 175,477 1,120.181 7,206 72,558 2,806.182 2,482,703 319.942 11 2,123.576

General~tkxldmg contractors and operatme builders ........ 59.
8%

39~,899 363.965 1,493 24.734 655.669 574.762 80,646 (1 489.182

Heavy construction contraclors .....
1
2.
5~'

38 .060 358033 3,731 7.932 1,300.250 1.203.704 W546 - 1.024,061

.......Special trade contractors ........ ........ ... 71,1 4 4 02.518 398,183 1,982 39.892 850.263 704.237 142.750 V) 610,333

Manufacturing ............................................................. 177.654 31,970,477 23,590,692 94,035 115,726 _36,69i,81115 35.991.06S 534,616 366.204 32,816,910

Food
and kindred products .......... ........... _._ __ ...... 13,095 2,728.261 2.434.542 7.947 9~696 3.003.310 2.912.098 51,806 2.697.979

Tobacco manufactures ........ . ..... ............... 63 549.964 384.247 2.621 1 61 329.452 328J46 706 - 316,208

Textile rmll products ................ ................ ... 5
.6

18
536.709 530,136 Z321 3.660 840,748 822.951 15,647 796.599

Apparel and other lextile products ................. 13,040 4
1
5,293 4

1
1.240 569 7.544 261.562 245.416 16.146 22B.515

Lumber and wood Products ........ 10.291 611.165 573,478 3.538 6.809 1.378,317 1.331.900 46.417 1,263,794

Furniture and fixtures ..___. ~ ......... ~.872 182.057 1 M679 295 3,480 - 192,288 181,669 10.619 170.424

Paper and allied products .... _-__ ...... ........... 3.614 1,393.772 1,256.125 2.396 2.452 1,536.082 1.521,394 14.591 V) 1,441,988

Printing and publishing _. .... _.. ........ __ ........ . 24.176 1.126.329 1.073.781 2,814 12,867 I.D58.230 1.019.256 X263 948.176

Chemicals and allied products ....... __ .................. __ ...... 8.168 4.192,738 3.416.078 13.338 5.229 4.043.854
3.

823.552 21,916 3.832.746

-Petroleum including integrated) and coal products .. ................ 931 6.844.473 ?,232.827 7.641 681 4.234.293 4.228.528 5.765 4,032.582

Rubber and miscellaneous plastics products ......... ......... 7.162 434,214 377.372 2.550 4.880 944,610 921,111 V) 857.041

Leather and leather products ....................
1 7

61

1
04.427 102.852 285 1,117 77.269 73.598 3.671 65.510c

Stone. lay, arid
glass products

7.952 511.275 436.517 3.143 -5,761 ~1~411,602 1.369.429 42.373 1.297.022

Primary metal industries .......... _ ...... ........ 4.413 Z688.333 2,316.614 5.174 3.385 2,861~459 2.715,304 23.179 V) 2.731,504

bncated me I products .............Fit ta! 21~954 1.625~610 1.537.801 3,247 1~.5130 1,507.036 1.421.301 85,696 V) 1170.691_ ,

Mac efy. except.electrical ........ .............. _ ... .........
hin

20,697 3.415.535 2.577.987 10,835 15.336 3.465.853
-

3.390.817 75.036 3,012,912

Electrical and electronic equipment .... .......... 9.052 1.551.199 1.275.572 12.373 5,450 73.240.539 3.223.358 17.181 2.600.235Motor
vehicles and equipment 2.011 1.285,227 881,198 6,907 1.563 4.221.554 4.214.488 7.066 3,149,371

Transportabon ecittipment. except motor vehicies ... .......... ...... 3.268 597.884 569.269 3,499 1.858 1.122.749 1.108.926 13.823 .1.019,563

Instruments and related Products:_ ......... ................ ...... .. 4.574 825.161 698.937 1,772 2.611 774,654 766.124 -6.151 654.708

Mrscellaneom.manufacturing and manufacturing not allmable . ~ ...... .. 9.942 350,1351 '325.440 770 5.706 386.224 37.1,099 15J25 329.342

Transportation.and public utilities .................................... 65,695 4,682,199 4,586,370 29,194 15,9511 .34,473,811 34,205,775 174,007 94,029 33,051,566

Traniportation ~.............. ... .... ... 44.762 1.407,*752 1,361.902 9,230 .'26.215 7,546.334 7 378 658 15 I.D62 6.815.723

Communication ..... __ .............. ........ __ - 7.964 1.730,259 1,698.875 13,711 5,387 12.078.501
1 : :
2047876 8.336 11,770,259

Electric. gas. and sanitary servic s ............ 7,9?9 1,544.188 1.525.593 6.253 4.389 .14854,976 14.779.241 14,609 V) 14.465.584

Wholesale and retail trade . ....... ...... : ......: .............. : ......... 479,003 8,291.612 7,903,445 19.723 256,382 8,491,701 .7,976,998 496,967 17,736 4,031,442

Wholesale trade ..... _1 ............................. 172,467 5,127.197 4.841.221 10,536 98.362 3.661.682 3.394,351 262.901 V) 2,852,587

Groceries and related products . ~ ........ ___ 16 .265 377261 376.1 74 1. 130 10.275 407,995 380.918 27.077 V) 312.382

Machinery' equipment. and supplies . -- ......
'

35
860

907:974
7

895. 70
33

.
1
3

521.
63 74

1
.256 687,194 52,046 V) 529.324

Miscellaneous wholesale trade , . ... _.. ....... ...... ... _ ...... 120.342 3,8411 962 3.569.277 6.093 66.452 12,512,431 2.326.239 183,778 V) 2,010,1181

Retail trad . ~ ~ ~ I.... --1 ... _ ........ _- ... -.1 ~ ........ 306.M6 3,163,678 3,061.487 9.167 157,942 4,82ir,252 4.579,91
.
4 234.032 13.306 4,176.221

Building materials: garden supplies, and mobtle home
dealer 24.780 245,439 245,375 502 13.879 249.970 218,893 31.077 - 193.588

General merchandise stores ......... ...... ..... . 9.511 777,055 710.844 2,187 5.3DO 1199.[145 I.Ill 5.306 6,352 1,131.297

Food stores 19,794 493.378 492.090 1.742 12,188 1,113,890 1.079,817 34,073 - 1.038,552

Automotive dealers and service stations ............ ....... 52,700 437,356 408,274 2,147 31,946 608,365 566.830 41.080 455 382.140

Apparel no accessory stores ....... 11 ......... .......... ...

a

30.334 241 981 14g145 439 13,854 179.516 170,722 8.794
-

159.540

Furniture- and
h

furnish rigs 3"GrOS. .......

Orris

, :
5

,

9
.

1 3.583 135.192 121,355 9.292 11 110,307

Eating and drinking places .......... 58,40B 276,049 273,949 1,135 29.365
-

733,361 678,094 5S,267 680.402

Miscellaneous retail store .............. ................ 81.400 536,552 533.792 776 37.927 606,913 556,016 50.143 500.395

Wholesale and retail tradit not allocable ....... ...... ... 330 V) (I V) 11 V) V) 11

Tf. an real a tate ............. ...................~ nce, Insuran d a 387,072 5,493,833 4,79!,050 12,120 .77,5015 5,444,947 5,363,271 T8,992 2,684 4650113_7

Banking 14,421 1,548.111 1,027.141 5.106 1 ~.~~3 2,611,513

.

Credit agencies other than n S ............. .......... . 46.
648

765.549 739.504 1,412 8.561 750,239 738.603 11,160 V) 565,664

Security, commodity brokers and services ............... 4.275 121.892 120.059 175 1.315 76,655 75,406 1,247 63.227

n urance ... ~ .......... ............ .. 7
,
072 2.053.290 1,939.380 3,141 2.493 1.012.792 1,007.943 3.778 V) 647.616,!

nsurance agents. brokers. and semce .... _.. ...... ...... .. . . 29,2BO .148.519 143.255 205 J2.421 92,356
.39984

7 957 63,960

Real estate ~ ....... _ ....... .. ... . 241,958 652.611 651.115 1,415 ?6.77q 1~0,154 4~6,93
1
7

:
32 99~ 418.356

Holding and other investment companies, except bank
hokfing companies ............................. ....... 43,418 203,861 170,596 666 3.453 11

.
1,238 1 D4.980 6.258 95.331

Services ............................................................... 317,299 1,419,6*7 1,351.686 10,213 146,386 5,150,078 4,924,870 217,098 3,948,223

Hotels and the, lodging places .......... ... .............. ...... 12.626 84,426 83,416 344 6.923 298,730 286,734 9.475 264.869

Personal services ............. _-. ..... - ...- ...... 27.884 127.403 125.452 528 13,990 269,666 248,162 21,504 188,478

Business
sewes ............. ........ ..... .. ...... 85.746 466.229 444,546 4.273 32,469 1.710,638 1.630.638 75.802 V) 1.353.3114

Auto repair: miscellaneous repair services .... ___ __ ............ 37,214 129.003 128,797 3.250 17,186 1,181,344 1.136,979 43.689 V) 649.648

Amusement and recreation services ....................... __ - 28.455 306,919 266,867 709 12,575 995,332 969 936
9

Other services 125,374 305.667 302,608 1,109 63.243
1

694.368 652: 61 40:692 587:875

Nature of business hot anocable ....................................... 2.169 9,460 9,261 1,102 13,994

1

1,475 2,SI9

Footnotes at end of table See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data.-
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I
Table 19.--m-lnvestment Credit Items: Number of Returns, Cost of Property, Investment Qualified for Credit, Tentative Credit, Carryover,

Income Tax, Investment Credit, Unused Credit, Depreciable Assets,
,
Depreciation Deduction, and Returns With Carryover, by"Major'

Industry-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Returns with Investment credit items-Continued
Tentative inv estment credit Income tax - -_ Investment credit Unused investment credit

Major industry Investment Normal tax,
"i

and

-

Number of credit alternative tax Number of Number of
returns

Amount
carryover

Total
After returns Amount returns Amount

Total foreigntax
credit

111) (12) (13) (14) (15) (16) (17) (18) (19) (20)

All Industries ..................................................... 696,802 5,365,919 3,519,323 64,245,149 63,735,398 43,080,059 533,947 4,221,384 246,364 4,663,709

Agriculture, forestry, and fishing ........................ .............. 21,837 63,287 30,783 317,132 314,581 313,523 15,322 42,576 9,807 51,494

Mining . .................................................................. 6,492 145,390 137,541 12,190,749 12,143,530 1,117,872 5,148 134,767 3,041 146,164

Metal mining ....... ................... ....... ............. __ ... 74 21335 15.206 105,068 167,903 112,228 48 19,463 30 17.478
Coal mining .. ~ .... ......................................... ..... 1.030 40.106 39.004 568.110 558,085 507,098 1,041 43.731 389 35,379
Oil and gas extraction ........... 3.628 61,599 54.502 11.242,680 11,230,057 370.468 2.717 36,695 1.730 79.406
Nonmetallic minerals. except fuels ..... .. _ ......... .......__ ... 1,760 21.950 28.829 194.891 187.485 1213,078 1.342 34,878 692 15.901

Construction ............................................................ 69,656 146,953 74,976 1.107.484 1,099,572 1,045,811 49,894 1OZO34 27,732 119,092

General building contractors and operative builders ... ....... ... 23,589 33.573 18,607 366.586 364.544 336.610 16.142 21,725 9,889 30.455
Heavy construction contractors ............... 7.543 72,914 41,606 366.723 362,796 339,872 5.514 49.267 3.732 65,252
Special trade contractors .......... .... 38.524 40.466 14.763 374.175 372,232 369,329 28.238 31.842 14,111 23.385

Manufacturing ........................................................... 112,092 2,311,607 1,148.625 32.103.213 31,791,557 23,421,798 83,575 2,111,709 40,002 1,348,512

Food and kindred Products . ~ _ .. ~ ... __ ....... __ ....... - ........ 9.589 193.729 46.307 2.721,074 2.714.504 2,421,521 7.390 168,862 2,967 71,174
Tobacco manufactures ........................... ... __ ..... _ 61 22.190 V) 552,483 549,844 384.127 57 21,549 (1
Textile mill products . _ ~ .... ....... ____ ...... ... 3.462 57.226 19.490 532.438 530.131 523.558 2.155 41,217 1.837 35.498
Apparel and other textile products .......... ....... __._ ..... ... 7.501 15.578 3.918 399,953 399.393 395.340 5,512 11 ~306 2,263 8,189
Lumber and wood products _ .......... 6,718 89.232 16J86 606.651 594.100 556.413 4,050 72.285 3,161 33,732

F miture and fixtures . ........... 3,402 12.041 2,593 179.765 179.414 176,036 2,332 9.702 1,436 4.932
P:er and allied products .... ...... 2.399 101,470 17.857 1,390.820 1.386,914 1.249.267 2.089 102,983 518 16,344
Printing and publishing ............ ....... ........ ....... 12.198 67,699 13.817 1.113.229 1.110.259 1.058,895 8.932 60,998 5,086 20.517
Chemicals and allied products ...... ................. 5,026 272.718 61.953 4.193,BU 4.179,630 3.403.681 3,864 278,440 1.547 56.228
Petroleum (including integrated) and coal products .... 680 282.394 421.197 7,035,905 6,842.158 2.232.379 615 312,784 125 390.807

Rubber and miscellaneous plastics products ........._.__ ... - ... 4,700 56.066 13,672 431,463 428,995 372,417 3,450 54,674 1.611 15,064
Leather and leather products .... ....................... ......... 837 4,663 1.807 101,575 101,293 99.718 762 3,608 403 2,862
Stone. clay, and glass products .. ......................._.__ ..... 5.539 91.427 32,553 514.090 507,536 432.778 4.192 75,194 2,414 48.786
Primary metal industries .......... ... ---- ....... 3.337 191.683 224,621 2,700,335 2,682.225 2.310,506 2.903 273,407 743 142,897
Fabricated metal products ... ...................................... 15.075 97.953 37.664 1,610,374 1.607.015 1~519,223 12,306 92.973 4.533 42.644

M chinery, except electrical ....... ...... .. .... ......
ac

14,910 213,905 99,588 3,397,093 3.387.053 2.551,695 11.389 174,587 4.966 138.905
Electrical and electrortic equipment ......_---.1 ............ 5,422 181,194 40.594 ~364,946 1.548.027 1.272.4DO 3.505 129.469 2,124 92,319
Motor vehicles and equipment . 1,538 219.152 6,449 .291.993 1.284.586 880,557 1.103 114,698 499 110.903
Transportation equipment. except motor vehicles ...... 1,644 71,402 72.888 598,939 595.252 566,637 1,452 59.966 559 84.324
Instruments and related products ......

2.
607 46.443 5,875 B22.161 820.393 695.681 1.838 33,105 1.025 19,210

Miscetlarreo.is manufacturing and manufacturing not allocable ............ 5,447 23,442 7.784 344.042 342,835 318,969 3.679 19.902 2173 11,324

Transportation and public utilities ...................................... 33,973 1,628,588 1,428,277 4,655,681 4,619.809 4,526,095 25.142 1,112,013 16,979 1,944,851

Transportation . ..... ............ ............... _ 24,669 482.960 1,167~509 1,369.956 1,354.665 1,310.850 18,468 360.559 12.577 1,289,910
Gommwk~afion . ............. __ .... ...... .... 5,317 500.706 47A59 1~742.555 1.728.845 1.697,461 3.557 466.338 2.408 81.826
Electric, gas, and sanitary services . .... -- ...... . ..... 1..'', 3,987 644,922 213,309 1,543,170 1.536,379 1,517,7114 3,117 285,116 1.994 573.115

Wholersake and retail trade . ............................................. 243,271 485,396 188,411 7,729,941 7,708,130 7,333,850 196,954 394,798 69,310 279,013

Wholesale trade . ~ ........ __ ............... ..... 94,407 197.934 70,473 4.790.848 4.777.819 4,503.642 82.876 165.599 18.582 102,804
Groceries and related products ............ - ... - ............ ... 9,748 22.374 7.983 352.969 352.115 351.028 8.390 18.560 2.411 11.796
Machinery, equipment, and supplies _ , ....... ...... 20,648 36,959 101156 858,247 854.779 844.545 10,281 32527 3,898 14,596
Miscellaneous wholesale trade ................. 64.011 lX601 52.324 3.579.632 3,570.925 3.308.069 56.205 114,512 12,273 76.412

Retail bad .................... .... ... ...... __ . -1 ... 148,786 287,272 117,938 2,938.336 2.929,582 2,829.471 114.000 229,009 50,726 176,199
Building materials, garden supplies. and mobile hom
dealers ........ _---- ......... 13,315 12,968 4,421 224.440 224.014 223,950 11,131 10,274 3,187 7.115

Genera h-ndrse store ........ 4,586 78,925 28,236 763.792 761,344 696.222 4,381 63.875 IJ61 43.285
F
ciod ~

cres 11,759 73.481 27.248 482,776 481,198 479.910 9,057 65.154 3.933 35,575
Automotive dealers and service stations .......... ... .... 30.649 24,380 9.207 405.098 403.019 373.940 23,697 17,942 9.227 15,644

Apparel and accessory stores .... ...... 12.816 10.659 4.009 204.136 203,752 203.655 10,897 9,215 3,408 5.453
Furniture and homea furnishings s ores ............. ....... 12.915 5.687 2.014 121~580 121.348 120.815 9.664 3.852 4,084 3.849
Eating and drinking places ........ .......... 27,254 47.566 23.547 263.145 262,262 260.162 17,651 30,783 13,767 40,330
Miscel aneous retail stores ....... - ... 35,492 33,606 19,256 47 369? 472.645 479 117 21 522 9142~

1
959! 9482

Wholemle and retail trade not allocable V) (
( .

I
( , , ,

I
I

I
,

Finance, imparimce. and real estate ..................................... 71,078 313,388 153,621 4,037,263 4,765,190 4,095.965 54,267 161.083 25,235 305.799

I ........... 11.1 ... ---- .... -.11 ...Banking ............. ... I 12.386 178.756 52,214 1,548,877 1.518,536 997.576 10.326 94.390 2.680 136.513ba
Credit agencies other than nks .. ....... __ ..... ...... 8.020 33.706 11.023 728.876 695.069 670.664 6.326 17.073 2A34 27.603
Security, commodity brokers and service ...... .. ............... 1.176 4.529 2.011 115.609 115.570 113.755 628 3.220 692 3.319

r nce .......... _ .............. , - 2,222 58.416 54.077 1,950,697 1.947.631 1.834.076 1.745 23.758 788 68.732
E

ns"ance agents, brokers. and som e ... .... - .......... 11.705 3.599 644 128.208 128.022 122.758 9.646 2.687 2,974 1.556Real
estale .... * .............. * ............ * ..... ... 32,481 27,237 27,625 294,452 290.652 289,253 23.312 16,603 14,397 38.057

Holding and other investment companies. except bank
holding companies . ... _ ...... ___ - .... ..... 3,088 7,145 6,027 70.544 69.710 6T883 2,284 3.152 1,270 10.019

Services ..................................... ........................... 137,553 270,488 356,998 1,296,13a 1,285,395 1,217,798 102,636 161,092 54,037 466,393

Hotels and other lodging places ....... ... _ ................ 6,325 18,178 16,620 81,487 80,644 79,634 3,896 9,126 3.529 25.672
.Personal services .... ............ 13,056 12.908 6,449 117,276 1;6.808 114.857 9,626 10~929 5.201 6.428
Business services 31,222 93,486 100.143 421.896

4
7.735 396,084 21,563 47,273 14.255 146,356

Auto
repair; miscellaneous repair services ......... 16.217 45.325 43,987 112,427 109.242

log
.
036

12,545 22A96 6.622 66,816
Amusement and recreation services ................. 11.868 63,123 172,728 291,225 290.087 250.135 7.495 44.690 5,801 191.161
Other services ~ ....... . 58,865 37,468 17,071 271,827 270,879 268.052 47.511 26.578 t8,629 27.960

Mature of business not allocable .......................................
1

850 822 (*)
1

7,548 7,546 7,347
1

1.009
1

522
1

1,)
1

Footnotes at end of table. See text to, "Explanation of Terms" and 'Description of the Sample and Limitations of the Data,"
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Tible'19._'Investment 'Credit Items: Numberof -Returns, Cost of Property, -Investment Qualified for Credit, Tentative Credit, Carr over,-
Incorne..Tax, Invedtment Credit, Unused Credit, Depreciable Assfi -Depreciation Deduction, and Returns With Carryovei, by Major.

Industry-C6ntinued

(All figures are.estimates based on samples-money amodmis are in thousands of dollars)
- Returns with Investment credit items-Continued

Retur-nif-wit h investment -cred it carryover
Tentative investment Normal tax. Investment credit Unused investment

Major Industry Depreciation credit Investment surtax. and credit
deduction Number of credit alternative

returns N mber
ofu

Amount carr over tax after Number of Amount Number of Amount
returns

y
foreign tax

r
eturns turns

credit

(21) (22) (23) 124) (25) (26) (27) (26) (29) (30) 131~

All incluistrie . ................................... 1.074,411.163 71.764.065 168,188 130,811 1.726,489 3.519,323 6,390.593 07,975 1.400.087 105.054 31845,700

Agriculture, forestry, and fishing ..................... 7,614.001 63i.45i 6,384 5,400 21,777 30,783 40,628 3,282 14.826 4.104 37,734

Mining ..................... ;............................. 20,621,566 1.457,396 2.428 2.123 84,?08 137.541 388,909 1,638 $7.804 1,674 133.945

Metal mining ......... 3.389.250 203,750 25 25 10,516 15,206 V) 4 11.472 24 14.250
Coal mining ........ .- ... 4.424,832 380,972 409 322 23.935 39.004 201.919 371 30.263 274 32.676
01 and gas extraction .................. ........ 8,684,872 563.610 1,268 1.167 40,815 54,502 109.008 797 21.812 860 73.505
Nonmetallic minerals. e,CePI fuels , ...... 4,122.614 309.064 726 609 8.942 28.829 55.111 466 24Z7 516 13.514

ciinstrijiction ....................
I
...................... 20,514,922 2,058,295 17,516 14

1
610 44,50f 74,976 124,043 9,322 31.955 11,110 07.S21

denerai building contractors and operative
builders ...... 6,261.456 531~520 5,861 4.716 9.510 18.607 34,145 2.033 6,363 3.777 21.754

Heavy
cc

shrui:bon contractors ........ 8.883.348 898.493 2.937 2,548 25.204 41.606 56.759 1.720 16.882 1.954 49.928
Special trade contractors . _ ~ ~ ., ~ .... ...... __ 5.370,118 628,282 8.718

7
.354 9.787 14,763 33,139 4,769 8.710 5.379 15.839

Manufacturing .: ....................................... 449,901,717
1

30,883,569 28.265 24,795 648,348 1.148.625 3.603,261 14.336 711.592 18.825 1,085,379

Food and kindied products ............. 34
t

7687
()9

3 22.541, 7 443 2.336 60.831 46,307 519306 1,141 56.042 1.704 51.096
To acco manufactures .......b

:
3 20729:3

260
296 1

1
V) V) V) V) V) V)

Textile mill products
11.501,391 822,737 961 767 8.985 19,490 39,957 301 5.706 780 22.769

Apparel and. other textile products ~ ........... ....... 3012.664 246,884 1.040 997 2.734 3.918 15,380 497 1.509 712 5.143
Lumber and w~d products ............. _ ....... 12:931.816 960.858 1~.602 1,511 14,590 16,786 35271 648 6.954 1.191 24,422

Furniture and fixtures ........ .......... 2,242,860 175.504 831 753 1,413 2,593 9,032 579
1
.38 364 2.620

Paper and allied products .... ~9.997,737 1,208.199 642 589 15,187 17,857 201,914 456 24,455 327 8,589
Printing and publishing ...... ............ ...

1
*3982,02 908 615 3,782 3,116 7.462 13.817 31,361 2091 7,984 2.493 13.295

Chemicals and allied products _ , ~ 1
5

49.67 .6
1
9

3.
314,354 864 661 56,013 61,953 328.078 2138 ~9,456 729 46.507

Perrot um Including integrated) and
a `coal-Rrqdu, is _~__ .............. 83,081.024 3,746.357 222 221 154,629 421,197 554:4.10 175 187.297 90 388.529

Rubber and miscellaneous plastics products 9,579,385 769.892 1,302 1,122 27,863 13,672 106,339 717 30,099 743 11,436
Leather and leather products ... . ~.. ~ ~ ....... .... 1,283,641

89 '18
399 122 1.146 1.807 (-1 1') 1') 243 4.919

Stone7 clay. and-glass7products ........ 7._._ ..... 16 891.300
1:1

22:303
1,
509 1;288 22.504 32,553 -511,859 853 -21

,
962 IJ38

-Pimary metal industries .............
:

53650.538 2.736,591 - 784 :749 103,345 224,621 '_985,498 496 188.862 426 139

Fabricated metal products ...... ............ .... 17,050.555 1,261.101 3,737 3,244 16.698 37,664 132,129 2,383
1

2 .269
2.1

29 33:093

Machinery, eicept. electrical ................. ....
xc

34,965,348 3,256.010 3,601 3,178 43.438 99,588 183,678 1.759 30.797 2~i15 112.229
Electrical and

electronic
equipment ....... ....

5.90
2 4,

228
2.569.813 1,394 1.366 35.274 40,594 161,109 431 13.038 1,077 62.830

Motor vehicles and equipment .. .... .... 1. 1.. 32.575.959 2.833.056 234 209 27.730 6,449 26,192 98 6,253 158 27.926
Transportation equipment, except motor vehicles 13,~90.074 1,037.597 584 370 37.689 72.888 95.478 319 28.823 349 81,754
Instruments and related prod cis ...... _ B. 60.047 679,848 889 876 4,922 5,875 ~3,865 337 2,611 78? 8,185
Miscellareous~ma,ufacturrrg and ~manufactunng

not allocable ........... ......... ........ '4.074,646 343.064 1.442 1.308 5.374 7.784 49,1356 564 5.704 1.064 7.454

Transportation and public utilities ............. ........ 399,497,166 20,571,353 12,62ir Iff,fifig 551,642 l,i28,277 -1.0.16,729 6,798 321L601 9,600 1,651,317

Transportation ....... 82.923,165 5.296,530 9,041 7.495 295.654 1.167,509 570,778 019 238.748 6,973 ~1.224.415
Coninturecation 111,082.575 7,358.604 2.007 1.937 46.711 47.459 5T557 748 19,408 1,646 74.761

Electric. gas, and sanitary services 205.491.126 7,922,219 ~1,579 1,177 209,277 213,309 374,394 1,131 70.445 989 352,141

wholesale and retail trade ............................ 76,179,351 6,610,334 45,337 32,629 124,887 lits'lil 1 789,699 23,299 103.705 26~602 209,593

Wholesale trade ... 28.663,474 2.497,366 13,847 10.007 50.944 70 473 393.076 .7.814 40,945 7.344 80.472
Irocenes and (elated products . . ................. 3,425,931 327,2138 2,015 1,488 5.014

:
7983 31,964 1,211 4.322 1.065 8.675

a, ipment, and supplies , I .. I I ~ I I I I ... I ~ ~,
" 4

.16' 9
0'

49 .799
3

2,840 1,940 9.354 10,166 72,269 1.620 8.225 1,535 11.295=
wholesale trade .........us, 21,.11:635

1.
67 6.279 8,992 ~.579 36.576 52,324 288:843 4.983 28,399 4,744 60.502

.. . ..............................Retail trade 47.478,904 4,110,623 31,490 22,1~22 73,943 117,938 396~623 15.485 62,760 Ig,258 129.121.
Building materia garden wpplies. and
mobile home dealers ...... ...... ..... 2,394,B27 221,443 1,928 1,386 2.133 4,421 1.054 2382 1

'
137 4.172

Gene at merchandise stores ... ... ......I 15,472,173 1,094,878
11011

294 21.354 28,236 155,188 555 13:171 637 36.418F
- slo- ...... 9̂.515.iG3 8,8,291 I - 2,463 20.407 ?7,240 52.845 1.584

'. ",
..736 1. -

Automotive dealers and service stations .... ... 5.465,982 602,086 5,331 4,137 4,002 9,207 15,559 2.559 2,948 3,397

. ~ ...... .... ......Apparel and accessory stores ~.912.624 172.823 2.386 1,348 2.225 4 009 23,728 1.456 2.398 i,136 3.836,
Furniture and home furnishings stores . . ~ ~ .1.1 ... 246~567 121,380 1.660 1,072 1,463

:
2014 33,148 ~ 759 980 920 2.497

~Eatirg and drinking places ........... 6 337 779 537214 9030
'

6,920 12,747 23,547 52,027, _3.707 10.759 6.115 .25.535
Miscellaneou retail stores =.... ..-.

:
5:

1
13

849
492:508 7 255 5.002 9,612 __52

,
328 3,711 -10.788 .4,270 _18.080

Wholesale and retail trade not alloCable ... . ... V) -

Finance, insurance, and real estate ......... ....... 57,176,642 4,677,528 16,688 10,671 105.691 153,621 220,819 7,267 42,031 10.572 '217,261

...Bankin
'

19.985,209 2,181.399 1.554 456
~

54.469 52.214 82.887 647 25.664 1~176 81X9

othe6ha~ t~rlks ............. ....Credit ggenciies 7.828.277 581,619 1
-
553 :039 19,231

170
.11,023

12
0

1
54,960

963
8

493
59

7.051
439

1,1227
70

23.196
4422

Security,
commodity brokers and services ..... . 464,749 56,589 326 1 17 . . ,

nsu ance ...... . _-_- ....... I - 11 7,052077 856,310 595
23

5 17
B02 7

54,0 7
20,

9
1
2 270 904 350 7

1 .
073:

nsu'ance a ants. broWrs. and service ..... ....... . 558:265 74,303 2.056 1.340 744 644 6,219 1.028 340 1.111
1.
048

Real estateg. ......................... 20.1
1

7,680 85B.658 9
,
836 5.818 8.875 ?7,625 43,487 4.400 6.941 6.098 29.558

~Holding and other dinvestment companies,
Fxcept bank frol ing companies .., ........ _ ....... 1.170,385 68.650 -768 406 3,660 6,027 3,391 370 692 440 8,935

S!7ices, ....................................... ....... 42,776,952 4,857,285 31'Si4 29,939 145,408 356,998 212,379 21,05 79,573 22.478 422.832

i=iwels' and other lodging places 7715092 442244 2.41
1 18

3
1

9.64
6

16620 23 B82 958 5422 1 723 20 844

Pe,,on.1 services ........ 2~641~815 1 1 7' 19~2
3
470 2:53

6

1
75

9
6:449 1~36

1
7

'
1812 1 2 .15

:
-5330

ausi
mess services ...............

~~tIlg 1 ~r'.4 ~ 7,
.679 13,48

9
9,959 0 143

0

~~
4 3 :21 13

2 2~
32,810

to
tsc lareous repair services .... ....Au

_
repair; m 0226 7 1.145271, 4.826 3.857 29,266 4 7

' ~: :2 1
:5531 3: 1 4

V
62.700.

Amusement d recreation services . .. .....
:9,

7:772
~0 ffgl:,i56

4.6" 8 43, 9 42620
fil

2 72
17

7 291 1 02
f2

52
,,

3
18

2627
other services .............. 6.858,162 519.699 577

9,
359

1
2:

1
58 17.071.

10,?o
5,841

1
8:32

1

Nature of business not allocable ..................... 134,844 11.854

Footnotes at end of table. See text for "Explanation of Terms' and "Description 61 the Sample and Limitations of the Data."
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S AND 1120-DISC
Table 19.-Investment Credit Items: Number of Returns, Cost of Property, Investment Qualified for Credit, Tentative Credit, Carryover,

Income Tax, Investment Credit, Unused Credit, Depreciable Assets, Depreciation Deduction, and Returns With Carryover, by Major
Industry-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Returns with investment credit items-Continued
Returns with carryover greater than Investment credit

Tentative inve tment Normal tax,
Major Industry credit Investment surtax, ~nd Unused

Number
of

credit alternative Investme
ru

investme I
returns

0,
Amount

C
arryover

is. after

foreign tax
credit credit

credit

(32) (33) (34) (35) (36) 137) 138)

All Industries ....................................................................................... .................. 90,486 76,247 1,012,610 3,005,296 629,757 316,716 3,701,103

Agriculture, forestry, and fishing ............................................................................................ 3,415 2,899 13,432 22,780 1.581 1,365 34,847

Mining ............................................................................................. ...... ................... 1,137 1,016 43.704 05,479 25,869 13,847 115,336

Metal nn~rumq .... ............... ............. ..... .. . ........... ..... .. ........ 22 22 1,628 4,430 944 484 5,574
coal mining ...... - . .. .... ....... 168 ill 11.819 26,900 13.122 6.920 31,799
00 and gas a traction - .. . .......... . ........ . . . .. ...... 561 554 27,478 45,980 11.223 5.983 67,475
Nonmetallic minerals. except fuels . . ............ .............. ......... . .... . ....... 386 329 2.779 8,169 580 460 tO.488

C:onstruction ............................................................ .................................................... 8.889 7.842 24,166 60,627 4,974 3,817 81,175

General building contractors and operative builders - ~ ..... . - ..... ..... ......................... ...... 1089 2,507 5.133 15.445 569 451 20.127
Heavy construction contractors , . ~ ..... ............ ........ 1.427 1.363 14,505 34,161 3.258 2,315 46.351
Special trade contractors ....... .. - ........ ... 4,373 3.972 4,528 11,221 1,147 1,051 14,698

Manufacturing .................... ........................................................................................... 16,129 14.547 296,783 862,3041 230,024 107,446 1,051,644

Food and kindred products ... . .... ........ ... - ... ........ ... ... ...... 1.480 1,441 15.165 33.614 83Q 675 48,104
Tobacco manufactures ...... ........ ........ ...... V) 150 150 V)
Textile mill products ...... ...... - - ...... 721 554 5,288 17,352 625 594 22.046
Apinarel and other lexble products ..... ... 636 636 I.B36 3.418 ill 108 5.146
Lumber and wood products , ... ......... ........ 1,098 1.094 9,599 14,891 301 301 24,189

Furniture and fixtures ...................... ..... ...... - .... ...... .. 253 212 712 1.955 87 56 2,611
Paper and allied products ... ................. - ....... - ...... 267 267 1,770 7.816 3,380 1.647 7.939
Printing and publishing ... - ........ __ - .............. ... 2,011 1,816 3,477 9.948 1.133 951 12,474
Chemicals and allied products , ~ ........ ...... . ....... ...... ... 653 454 14,617 41.884 30,154 15.301 41.199
Petroleum (including integrated~ and Coal products . , ~ ............ -. .... I ...... 81 81 108,059 35Z932 145,604 72.941 388.050

Rubber and miscellaneous plastics products . ... ..... .......... .... .. ... 660 660 2A93 8.719 933 448 10.764
Leather and leather products ......... ....... 243 114 552 1.718 415 351 1,919
Slone, clay, and glass products ........... .. ...... . .. B15 656 7,442 23.962 2,648 1,526 29,878
Primary metal industries 366 366 23,635 109.520 4,872 Z574 130,581
Fabricated metal products ... ...... 1,718 1.537 7,795 26,155 1,299 1,035 32,915

Machinery. except electrical . , .- , ~ , ..... .... . ... ...... 2.145 1,922 20,517 92,397 26,796 4,413 ioe.5bi
Electrical and electronic equipment . ~ ... ....... ..... ..... . 976 956 25,199 36.535 1.395 241 61,493Motor

vehicles and ecumment . ., , , , , .... . .. .. ...... 150 138 22.670 3.344 20 20 25.994
Transportation equipment, e,capt Motor vehicles 276 163 20,532 64.068 6,789 3,46' ;Iil.136
Instruments and related products 677 676 3,013 5.117 642 67

e
.063

Miscellaneous manufacturing and manufacturing nor allocable 892 768 2.082 5,759 1.840 583 7,258

Transportation and public utilities ............... ............... ... .. ....... .... ......... . . .. .... ........ 7,455 6,443 392,497 1,356,454 276,635 140,844 1,60111,106

Transportation 5,316 4.519 218.960 1.113,859 25B, 1 20 131.225 1,201.594
Communicano 1,397 1.340 18,675 42,780 1,332 622 60.632
Electric, gas, and sanitary -C.S 742 584 154,862 199,815 17,183 8,797 345,880

Wholesale and retail trade ................................. ........... .......... ..... ................ ....... ........ 23,843 19,029 54,823 146,799 15,301 7,563 194,059

Wholesale trade 6,512 5.125 23.688 52,777 3.359 2.329 74.136
Groceries and related products 065 699 2.046 6,074 488 360 7.760
Machinery, equipment. and supplies 1,346 B65 3,803 6,829 584 498 10.134
Miscellaneous wholesale trade .... . 4,303 3,561 17,839 39,874 2.287 1,471 56.242

Palau liad - .. ....... .. . . ...... 17,331 13,904 31,135 94.022 11,942 5~234 119,923
Building materials, garden supplies, and mobile home dealers 889 636 B65 3,003 246 246 3.622
General merchandise stores 623 224 10~301 26,066 3.606 1.548 34.819

Food Stores ............ ..... . . .... 1.580 1.304 7.043 19,658 4.158 2.231 24.470
Automotive dealers and service stations 2,946 2.654 2.790 7,472 578 447 9,815

Apparel and accessory stores . ~ ~ ~ . ....... ...... .. . . . . 959 727 908 2.732 75 75 3.565
Fu nttue and home furnishings stores

i
901 646 871 1.618 - - 2.489

Catmg and drinking places 5,623 4,414 5,176 18.702 2,732 252 23.626
Miscellaneous retail stores .... .......... ... ........ .... . ..... . 3,808 3.289 3.181 14,771 547 435 17,517

Wholesale and retail trade not allocable .- ... ....... - - -

Finance, insurance, and real estate .................................................................... ..................... 9,801 7.296 75,752 140,334 13,761 1,554 208,527

Banking . .......... ...... I- ~ 1 996 987 34.059 45,1GO 11.474 6,113 73.0143
Credit gen~jes other than ban~s . ... .. 1.073 766 12,624 10,508 292 1119 229 1
,Security, commodity brokers and So ices 267 131 512 1,838 - 2:350

an a ... ......... -n 330 257 17.516 53.593 44 40 71.069:u~
n ance agents. brokers. -1 service 1.028 903 534 554 -

,
088

Real estate ..... . 5,671 3,941 6,948 23.064 1.528 909 29,103
Holding and other investme,t companies, e~cep! book holding companies .. ..... . .. 436 311 3,559 5,677 423 303 8.933

Services ........................... . .... . ............... ...................... ...... .... .... ....................... 19,816 17.174 111,426 330,224 61,612 34,260 407,370

Hotels and other lodging pla,,es .... .... - ... - - .. . .... ... 1,643 1,453 5,421
15'169

545 499 2d,og 1
Personal se-ces - ... ..... 1.922 1.558

49

1
4.472 235 235 5,151

Business services .... . . .. 5.461 4.988 38,565
91

649 5367 4,223 125.991
Auto repair~ miscellaneous reps, services .... .... .. . ... 2,408 2.005 21,881 39~1335 4,270 3.019 58,697
Amus ment and recreation services

e
2.908 2.609 37.290 167.094 47.772 24,224 180,

1
60

serv-S ..... .........Otner 5,474 4.561 7.355 12.005 3,423 2.080
1

17,180

Nature of business not allocable ............................................................................................

I') Estimate is not Shown separately because of the small number of Sample return on which it was based. However. the data are included in the appropriate totals.
NOTE. See text for "Explanation of Terms" and ' Description of the Sample and Limitations of the Data. '
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nrZ 1 UMNZO Ul- AL; I IVL CORPORATIONS, OTHER THAWFORMS. 1120S AND I 110-Di-SC
Table 20 ~Tax Prefereme: 146 s - b w --~fum e ReLurns,anu lax rreyerence atficl-Relat6d Iteriii, byl

Iriduitry
:amounts are in thousands of,do!!arsj,,.,,

Total returns of active corporations, otheir than Form
Selected receipt

and
deduclion items

Net long-term capital gain reduced
Industry Number of by "I short-term capital loss deduction Depreciation deduction Depletion deduction

efunn, Amount fixed at I
Total alternative rates Number of

Amount Number of Number of
Number of returns returns Amount

returns
Amount

returns, Amount

it) (2) (3) (4) (5) (6) (7) (a) (9) (10)

All industri
.
es .............

...... ........
1.01 7,710,064 33,1l25 5,222,1?2 246,447 793,800 1,360.095 76,227,455 19,158 18,931.327

Agriculture, forestry. and fishing .....................................
........ 36,280 185.293 1,433 1~4,170 6.280 1,653 33,161 708,450 934 22,579

Mining ........... : .................................................................... 13,369 336.120 690 174.7S6 1,798 7,786 10,047 1,596,431 5,261 7,865,855
Metal mining ............ ....... ......
coal mining

1,579 29.695 10 27,070 147 3.710 614 285.815 105 246.604......
Oil and gas extraction ......................

1.5587
154

64.033
215 987

212
391

55,036
77

19B 734 1.317 ZlK172 940 437.457.. ........ .
Nonmetallic minerals. except fuels . 078

,
41326 277

.159 97; 2,301 5.478 601.204 2.788 6.989.744......... ........ ~. . 15,191 482 1.041 2,638 323,240 1.428 192,051
Construction ..: ...................................................................... 147,793 232,065 2,632 72,755 22,380 5,742 126,258 2,319,045 1,244 35,576

General building contractors and operetwe builders ... ...
H

59.866 934 32.611 8.995 4602 47 090 677630 209 8 558eavy construction contractors ........ ..
Special trade contractors

12,513 72,162 742 27,398 1.927
,

1.637
.

11.297
.

95' .041 554
.

22 652... ......... : ........ ....... .......... -1-1 ....... 75,~14 37,186 956 12,746 1 1.~58 1.645 67.871 711.328 481
.

4.366
Manufacturing .......................................... .......................... 177,654 4,022,178 !,225 3,617,000 28,449 295,748 163,759 31.393,704 1,11.05 10,201.321

Food and kindfeof products ......
Tobacco manufactures

13.0951 98,701 794 73,948 1.769 18.430 12,617 2,583 061 ~5 23 344........

Textile
mill products . _ , ... 735.618

6.590
52J43

V) ~
208

1 (1),
13 646

8
780

5,557
2 054

61
.

260.296
,
n

Apparel and other textile products ..... .... ....... . .... ...... ........ 13,040 6,734 152
.

2,903 1,922
.

2.804
5.132

11 601
855,134
265 338

V)
Lumber and wood products .............. : ..... .... ....... 10,291 1.412.167 526 1,232,718 1,545 11,792

.
9~421

.
987.687

V)
186

n
1.374,132

Furniture and fixtures . . .....
Paper and allied Products

5.872 6,445 148 3.223 973 1.107 5:438 184.524 V) V)
and publishing

=

3,614
24A76

576.428
136 449

194
535

575.335
074116

486
3 7~7

1 1'~ 1,3 3.340 1.216.415 41 223.786
als and aried Products .. ........ ...... .. . .... 8,168

,
291.551 317

,
280,168

.
1,410

11"
23

25 581
20.493
7 052

958.793
3 328 797

291 47.464Pou.,otim
(including integrated) and coal products .... 931 235,909 78 233.6510 66

.
20~196

,
925

, .
3.750.328

123
84

232.881
7,447.477

Rubber and miscellaneous plastics products .... __, .. ......... ....... 7.162 19.098 256 V6,877 1.740 4.116 6 729

:

780 572 56 1 28SLeather and leather products ..... .. 1,761 3,745 58 2.814 123 780
.

1 757
.

95 101 V)
. 1

tone,
.
clay, and glass products , _ ~ ~ .......... .......

Primary
metal

industries
7.952
4 4

1 03.226 496 87.133 1.001 8.069
.

7,659
,

1.143,948 427
V) -
85 371........... . ......

Fabirzit ed metal produ~t? ..... .... ..........
, 1

3
1

42 95
128 002
8 776

_260
988

125.4830
75 53

- 545 45,782 4.206 2.803.188 -78
.

-:594,294. ~. , 3,445 14,116 21,135 1.291,975 ~215 13,533
Machinery, except elocIncal ........
Electrical and elechcric equipment

20,697
9 052

158825
268 50

1,195 121,102 3.606 59,422 20.080 3,294,697 84 22.552..........
Motor vehicles and equipment ...... .. ..... . ......

~
0112

. 2
303 598

328
120

254.979
294 059

1,697
325

17,786
3

7.709 2.650,657
1

32 20.771
Trans%tati.,r eecitipment, exc pt ri~otor -vehicles ... :................ .................

,
3.268

,
70,855 192

.
62 469 586

1 ,792
5226

1,983
3 113

2043663
01

'21 ~~0.8*36, idIrishu Is, a
related

Producls 4.574 33005 113
,

26,347 925 8:034
.

4 182
. 45.099
691 009

12
8,9

27
Miscellaneous manufacturing and manufacturing not allocable .... 9.942 22.3.49 257

11.843 1.730
8048

,
9.126

,
363.422

V)

rarrsp~rta!ion and public utilities .................. ............... ................. 6!i,15 5 620,290 1,626 388,731 9,512 258,889 58,264 20,965.706 598 310.762
Transportation ..... .
C.mrrxmicaron~ :

49,762 427.167 1,184 276.978 6,639 179,203 43,943 5.498,731 454 61 540_ . .. ........... ........ ___ ... ....... . .......
Electric g s: and sanitary servi

.
Ces .............

7964
7 969

26.030
175 093

122
320

16,653
95 100

'1'718 10.148 7,062 7,479613
,

, . ... . , . 1.155 69.538 7.259
7

987,162 127 229.024
holesale and retail trade ............................................ ............. 479,003 421,725 7,746 251.245 66,720 73.609 434,255 7,220,851 2,730 272,036
Wholesale trade ..... .. ....

Groceries and related products ......
172,467
16 265

194.594
12 133

4,313
235

?3uoff
5 5

25.314 41,381 152,000 2,695,063 1.055 235,166,
Machinery, equipment, and supp:ies

,
35.860

,
22,993 989

, 58
18.856

2,430
6.177

2.125
2 776

15,196
32 059

361.870
530 342

98
51

'568
Miscellaneous wl~otesale trade .... . ...... T20,342 159A68 3,089 1 13 394 16,707

,
35,480

,
104.745

,
1,802,851 906

6,881
227.717

Retail had ..... ........ ....... . .. ....
Building mali garden supplies and mobile home dealers .

306,206
78024

230.131
23806

3,432
6

113,437 41,406 32.228 ~281,925 '4.523
'191

1~675 36,870, . . ....
General merchandise stores . ~.: ~ ... . ...... ...... . ..... .... . ....;,

,

9511
46 258

36
140

13,450
31 580

3,009
1 205

711
6344

22.629 251 6
17

151 1.880
Food stores, .. : ~ ~. ~ .... .. .. _, ......... . _ . ..... 1

9
794

,
22,351 370

.
14.338

,
2140 1.803

8.967
18 82l

1,108 541
90

1~
125

7
2,289

Automotive dealers and service stations .... ...... 52.7~0 30.228 85 12.523 61054 2.978
r

47,491 661,777 143 18.035
Apparel and access ry stores ......

0

30.334 13,576 235 6,221 3.779 2.517 28 0()R 2013 81A "I-Furniltife and
'o 8

fu.--shings siores
i

29.279 1 *1 628 21
2

2.76
5

3.923 984
,

26,670
.

158 11 8 383 1 260Eating and drink ng places ........ . . . .. . 58.408 42.012 261
1 7
7. 50

9,7
55

0.64
3

5
5,165

.
644 546

.
Miscellaneous hela I stores

Wholesale and retail' trade no, .lliqc.blia .......
81,400

39
34.272 723 14,810 11,441 6.248 74,174

.
590,651 595

VI
11,229~ ~ V), - 330 2.597 - -

mince, insurance~~nd real estat ..................................................
7-

307,072 1,649,760 1 at 5636 8 43.735 72,220 273,716 .6,348.489 -.-4.962 213,040-
Banking .... ............ ........ . ..........
credit agencies other than banks ....... ........ .

14:421
46 648

150,152
143 264

3,889 97,461
65 718

1.662
4 567

23.312
9 6

13996
J

2
1
9

284~
365 4.778S t

ecuri ii.~comni brokers and services .... ......
,

4.275
,

30,398 82
,

10 770
,

1 138
, 35

3 752
19 ,140~1
2

:202
I

156 1,027
Insurance ..' ............. -. . I I ...... .... .... .. 7,072 188,671 299

.
51.609

,
827

,
10 243

.5 5
4 066

9
61, 29

921 587
117

'
807

Insurance agents! brokers. and se ice ... ........ ........ 29,280 13,584 210
5
.788 3 950

.
4398

'

,
22 11:128

_ 89
1.;

11.203
Real estate .. .......... ........
Holding and other investment companies, except bank holding companies

241.958
43 418

577.670
546 021

3,901
998

IB8,341
143 931

2
7 901 116

'585

,
:.1

98 9'~61
"g g

2 .430
V)

145,861. , . 31690 4.295 12 752910

' '

2,494 49,1118
r,inces ................................................... .................... ..... 317,299 260,685 1,970 89'ofs9 6T,q27 77,437 256,992 5.6 56, 1'4 1 1,618 9,926
Hotels and other lodging Places .............. 12,626 53.628 11,724 2.124 3.579 11.685 '1 114

'
47 915Personal services ... .... 27.884 14,605 246

'
5.899 3.998 4~294 26,119

5
~62 1Business s.lic.s .........

misCeEancous reatrA61o re air serv ces
85.746 80,742 580 21 336 17.440 27,896 67,253 1.676,467 -357p : p i .....

Amusement ard' recreation se-ces
37,214

45528
17.827 324 7:073 4,956 1, 33,374 1.574,242 (')........... ....

Other services
.
3

56.505 207 29.870 4.276 32.856 20.950 959.281 3 444............. 74125, 37.378 462 13.167 34.233 7,237 99.381 613,628 558
.

3.905
iture of,business not allocable ..................................................... 2,169, (11 1 V) I'll jr , 546 716 1,643 18,03111 VY.' ,

w

F

N

. See text for Explanation of Terms and ~ Description of the Sample and Limitations of Ine Data.
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S AND 1120-DISC
Table 20.-Tax Preference Items: Number of Returns, and Tax Preference and Related Items, by Tax Preference Status, by Major

Industry-Continued
[All figures are estimates nsed on samples-money amounts are in thousands of dollarsl

Returns with tax preference items

Net income Income tax

Total
Normal tax, sutra., and

Industry Number of Total Total Deficit
alternative tax

returns assets receipts
Number

of
return

Amount Number of Before credits
returns Amount Number of Amount

returns

(11) (12) (131 114) (15) (16) J17) (18) (19) (20)

All industries .................................................................. 39,289 2,751.003.976 1,576,452,094 34,752 89,375,329 4,834,419 35.060 37,860,599 33.510 37,392,522

kgriculture, forestry, and fishing .....................................................
757 3,615,195 4,120,870 632 264,169 88,307 701 107,779 620 107,225

..........................................................lining ...................... 2,149 30,009,363 22,204,801 1,896 3,111,818 136,254 1,894 1,273,319 1.737 1,223,643

. -.1-1-1-1-- ..... -Metal munin 32 6,740,225 3,776.173 32 438,591 - 29 177,293 24 160.101
g ..... - ............ .....

Coal mining . . . 61B 6,597.562 7,806.768 592 1,183.519 C) 603 513,550 569 503.370
. .. ... .... ... ....

. I . I . ......Oil and gas extraction .. ~ ... 1,029 11.910.526 6.437.396 839 1,063.131 99,602 827 408,055 727 392.924
I

Nonmetallic minerals, except uels ........... ...... - .... . 470 4.761,050 4.104,464 433 426,577 20.562 435 174,421 417 167.248

'onstruction ......................................................................... 1,827 17,493,877 22,695,623 1,512 631,450 177,848 1,594 354,531 1.458 351,422

General building Contractors and operative builders ....... ........... .... .. ....... 880 8.665 359 10.030,505 665 315.032 108.167 720 130,697 651 129.453

Heavy construction contractors ....... ___ ....... 440
:6

.749348 9,533.122 372 377,841 56.842 396 164.428
6

344
463

162.825
59 144

Special trade contractors 507 2,079,170 3,131.996 475 138,577 12.839 478 59,40 ,

Ilarturfacturing .. ...................................................................... 6,781 7G4,724,822 959,756,823 6,060 62,392,006 1,515,515 6,234 26,101,954 5,929 25,800,728

Food and kindred products ................ ....... 971 50 339.230 98.749.047 906 4,421.361 181,068 908 2.059,300 872 2,054.501

T cco manufactures . ............. ..........
oba

9
:1

1 288,084 11.071,248 8 995.787 1.602 9 466.187 8 463.623

Textile ..It products .. .......... ... 388
10

.904,193 16,792.873 218 741.347 107.171 236 346.051 218 344.065
0 506

A and other textile products
pparel

178 3,335 990 5~550,683 152 245.696 27.943 157
330

110.770
502 001

151
307

11 .
490 078

Lumber and wood Products
3
66

1 :7 8
88704 18~876,686 309 1,466.909 156,169 . .

_._ ......Furniture and fixtures 155 2,210.983 3,591.219 149 216,415 C) 155 100.056 149 99.874
.. ~ ...

Paper and allied, products ................ 230
477

21,530.260
4 7256 8

13

28,013,729
69715 659

205
471

2.668,640
1 415 083

C) 2
19472

1,171.732
642.226

201
466

1.168.050
640,399

Printing and publishing .......
370

.7
67 1 7 065i

, .
04618582 340

. ,
8,193,708 23,660 344 3,801.510 334 3,787.787

C nucals and allied products ...... .......he
115

,
155 768 016

,.
007 433271 109 19 940 122 VI 110 6,944.424 98 6.750.810

Petroleum (including integrated) and coal products ....... ......... . , . , . ,

Rubber and miscellaneous plastics products ....... ...... . 203 12,843,756 16.872,133 174 565,108 16,157 179 263,915 160 261,782

Leath, and leather products , . ~ ........... ...... 43 2.198.246 3.268,454 40 87,763 V) 40 39,773 39 39,549
395 250

clay, and glass productsStone 464 17.478,606 18.816,743 400 890.221 59,327 42B
3 8

401.491
293 4972

396
308

,
2742 632,

. ......... .....Primary metal industries ..... 3348
53

69,417,666
19 206 189

77.817,031
43427 542

323
780

5.388,173
1611 863

V)
52,054

1
802

,,
855,155 773

. ,
852,701

Fabricated metal products ........... .............. . , ., , .

...... ..... .except electricalM chiner 740 64.142,694 60,852.263 708 5,672.699 146,279 727 2,665,214 702 2.656,147
.. ~ ..............a y,

i menti d l t 325 48.445.253 51.173,789 282 2,043,043 208,525 266 903,416 271 888,509
ronic equ pElectr cal an e ec

i 22 47372.474 96,624.067 106 2.624.491 269.348 112 1,195,742 102 1,188.690
pment

...
....Motor vehicles and equ

except motor vehicles ...................... ......... -Transportation equipment
~
14

:
25.555989 34.356.628 91 1.133,196 59,439 1DO 494.782 87 481,501

,
Instruments and related products ....... __ ... ....... - .... -1 ...... 134

0
13.345,929
5 917 009

15,103,991
5 831 629

115
174

1.488,689
394330

65.420
19 238

122
180

701.839
152 873

114
173

700.318
956151

Miscellaneous manufacturing and manufacturing not allocable .......... _ ., 19 . . , 1, , , . ,

i 1 042 338 547 091 150,986,682 910 8,279,072 1,G43,152 955 3,786,G63 892 3,756,822
es ............................................ ......transportation and public utilit , , ,

639 736 01558 41 594 495 584 2,025.879 371.696 597 836,932 570 827,159
Transportation ...... ...... ......... .......

132
, .
854 03903

,.
46 628,465 104 3,300.396 1') 102 1,587,832 101 1.574,389

Communication .. ~ .................
271

1 , .
957 03775

.
763 72262 222 95Z7972 667,459 256 1.361,299 221 1.355.274

Electric, gas. and sanitary services ... , . ,, .

Nholesuale and retail trade ............................................. ............. 5,239 88,975,462 208,667,486 4,910 5,030,799 287,920 4,999 2.291,119 4,870 2,280,790

4492 37 351 889 34493.724 2.315 2.8A.807 155,792 2,359 1.273.870 2.302 1.26f.482
Wholesale trade . ....... .

196
. ,

4511 789
,

10 762.207 189 135.697 11 187 62,025 185 61.916
Groceries and related products ......... ...... ...

474
. .

3 562
313

.
653

1
81

6
451 413,200 455 187,248 449

1
86,423

Machinery, equipment, and supplies
7791

.
.

12500032
.780
484.76

1
675 266 9102 149302 1,717 1.024,597 1,668 1,019.143

Miscellaneous wholesale trade ., ...... ....... . , ..
.

.
.

, .

79G2 623 57351 943.142114 2,595 2.214,992 132.128 2.640 1,017.249 2,568 1,013.308
Retail trade . ~ ... __ .............. ___ ....

Buddung matenals garden supplies. and mobile home dealers .......
,
367

, .
1.803.261

,
3,659,636 322 111.504 8.822 328 47.953 322

48
47.836

429 808
General merchan~ise stores ... __ ... I ....... I— .........

1
63

210
32,877.739

7 553 036
54,128,156
37 346 282

140
204

918,544
430,989

58.782
C)

156
202

431.570
197.029

1
199

.
196,25C

Food stores ............ ....... -
652

. ,
453 3282

, ,
8726 359 614 236 799 38,801 617 109,102 606 108,536

Automotive dealers and sai stations ..................... . ...... ......... . . ,. ,

240 669 062 1.415.687 236 40314 V) 238 16,702 235 16.603
Apparel and accessory stores ......... -.1. ...... -- ............ - ...... 1

82

,
1 107 473 2.130.949 179 84,433 ('1 180 38204 179 38, 1 rA

Furniture and home furnishings stores . - ....... .............
562

. .
3 024 260 5.074,0113 509 220.647 9,481 529 99

. 1
35 496 98,691

Ealing and drinking places .......
Miscellaneous retail stores - . - ............ ... . 414

, .
2,135.414 4.828.477 383 171.762 V) - 390

-
77,554

-
383 77.412

-
Wholesale and retail trade not allocable .. ~ - . ~ ...... ............................ . - - -

19 210 1 547 692 388 245191 086 16 918 8 494 213 1 467 330 16,745 3,524,156 16,135 3,453.921
Firancel, inisurrence, and real estate .................................................. , , , . , , , , , , ,

5 438 214 145978 670,80675 4,617 2.760,558 516,566 4.800 1.244,094 4.509 1,214.302
Banking .... ............. - ....... ,

3 715
~.

134 293276
,
,858.9113 3,509 979,485

.
69.055 3,544 452,321 3.493 418.677

Credit agencies other than banks .................. ....... ... ...... - . 77 .

"

;

' .0 68
144 712

';'
9

6 "'.7 11
66 47.82~

Security, commodity brokers and senrices . ........ - ....
255 154 552581M 71~11, 012

.5 'i:
3 69 74 137756

I
2 5 1,4513 57 178 1.449.59.,

:n urance .................. I . ........
152

.
436 253 425.7411'7

1
43 82.012 C) 149 37.411 143 37.36'~

a ant. brokers, and service ........ ........ ........ , .... .nsu ance
g' 8 003

19 ,
788 229 4.869,723 6.904 606.600 264.485 6,639 215.868 6.445 212,29~,

...... _-1 .......Real esta e
Holding and other investment companies, except bank holding companies ..........

.
1.570

.
.

9,004,846 1.345,839 1.476 351.102 44.562 1.329 74.864 1,301 73.867

2742 19 855 295 854 40216 1 904 964,517 1181093 1,928 41085 1,051 4114,671!
Sertrices .............................................................................. , , , ,, ,

' 424 4 393730 552.0503 322 124.403 49~399 334 54,835 314 54104
other lodging placesHotels and

:::*:~~ :::~:
1

85

, .
426726

.
1.139.328 155 104.488 1')

1
85 48.315 155 48.13E~Personal services .., ~ _ . - .... ~ - 626

.5
442 880 4.164.773 541 248.785 36.175 542

1
00366

534 99.
62E

Business services , ... - ...... ......
300

,
441 494 391,690 300 27.947 - 299

11 1
56

*
2
99

10,99E
A to repair: miscellaneous repair services ......... .........

u 3 1
0

,
952.9674 4.204.886 248 341,757 15,931 235

1
1524 9 230 151,491

A musement and recreation services ...... ......
438

.3
561 135 3.401,675 338 117,137 15,624 333 50.794 319 50.321other

services ... ....... ...... .......... I ..... ... . .

Nature of business hot allocable ...................................... ............. V) V) V) (I

Footnotes at end of table. See text for "Explanation of Terms" and 'De-iption of the Sample and Limitations of the Data.-
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAN +IO'RM§ '1 120i AhD 1120-DISb
Table 20.-;rax Preference Items: Number of Re turns, and lax'Preference:ai~d 'Related Items, by Tax

I
Preference

.
Status, by

.
Major

Industry-Continued
[All figures are estimatei based on samples-money amounts are in thousands of dohars],

Returns with tax preference it-s-Cionfinued
Income lax-Confinued

Normal tax, surtax,

I d t 8:
Tax from Tax from Additional tax for tax prefer ncesn us ry

1- t

ixecorn utin
p

After credits 7g=y. prior year
work T t l Amount deterred

Investment I
ncenlrve

o a
from prior years

Number of
Annit n

credit WIN)
credit Number of A Number of

returns u
returns

mount r
eturns Amount

(21) (22~ 123) (24) (25) (26) (27) (28)

All industries ................................................................................................... 31,636 24.817.954 121,657 286 4.572 346,734 261 14.498
Agriculture, forestry, and fishing ...................................................................................... Sol 98,836 457 11) 7 97 -

Mining .................................................................................................................. 1,565 872,498 2,4ii3 721 47,219 9
.

6 8,463
Metal mining ...... .......... ...... ....... ....... .........Coal

mining
24 90.02B 194 24 16994

'
3

'
4,605

Oil and gas extractio ........ ...... ...... ......
534
623

414,440
290 209

620
739

270 9 560
:

9 665
Nonmetallic minerals. except fuels ....... _ ....................... ........ ...... . . 384

.
77 811 900

312 .14 392 63 I.G07.. ..... ........... _ ............. , 115 6.273 21 2.186
Construction ........................................................................................................... 1.375 279,072 1.478 V) 90 1.631 10 271

General building contractors and operative builders 629 96 963 312 C) 37H= construction contractors ..... .................. ...........r. __ ................. _ ........ ...... 291
.1

28.580 984 44
932
619

7 223S al
trade contractors . ....... ........ ........ ................. ..................... . __ ...... 455 53,529 182 - C) V)

V)
C)

V)
V)

Manufacturing .. ................................................................. ....................................... SAD9 15,072,428 78,136 249 226 222,841 34 2,752
Food and kindred products ... :.. :.. ~ ~ ...................... .......... ....... ....... .............. 800 1.660.'l 88 4 726 - V)T acco manufactures ... .... .. ...... .......... ............................... .............
ab

7 279.043
.

2 546 I')
V)

T ble mill products ....... ....................... ...... .......... ................................

Z
200 309.486

,
8371 V)

- -

Ap rel and other textile products ......... ........... .............. . .............. .............. ..... 149 103 689
.
264 - C)

V)
Lumber and ood products ..... ........ - I -- ........... 307

,
390.003 2,176 1-' 16 9.744

Furniture and fixtunes ... ...................... ................... ................................. .. . ........... 14 91 525 158 - V)Paper and allied products .., ~ ..... ____ .......... .... _ .............. .......................... 198
,

949 490 2 098 V) V)
V)

and publishing ..... ............ ......... .......... ....... _ 438
.

573.511
,

1 628 V) Cl
V) - V) V)

als
and allied products .... ............. ....... ............ ...... ........... 323 2.762.213

.
12,650 V) 8

V)
1 073Petroleum (including integrated) and coal products ........... 96 'I.q8,009 7.508 31

186,
.106 V)

V)
V)

Rubber and miscellaneous plastics products ....... .... ..... ........ ......... .... .................. 160 165
'
706 2 127Leather and leather products . ~ ~ , ~ .................... _ ........................... __ .. ....... ................. 39 37 5

60

' 182 V) V)
V)

Stone, clay.-ani products ................ ........... ....... ........
Primary metal -industries - ' ~

. 323 4~_258:82 2.497
V)

63 73 -13 -- 469. .. ........ ...... ........................ ............... .......................

Fabricated metal-products ........... _ ... ..... ............. . . ......

291
, 0

1.6624 9
716 381

4.663

2 220

12
:

4
,
97 -6 1

.7
15. . V) V) 6 105

Machinery, except electrical ... __ ........ ................................. ........... ...... 660 1, 71 58
0 3

8 847Electrical and electronic equipment ... _ ......... ........ ............ 249
5

96:148
.10
.39

1
'6 (4 490

V)
Motor vehicles and equipment . : ...... ....... ............... _,,_ ..... __ ...... ...................... _ ........ '98 685,928 6.149 V)

.

Transportation equipment, except motor vehicles ,, , ........... .... 83 405.522 3 093 V) V)
V) V)

, Instruments and related products .... __ ... ................ ....... ........... .. .................. ............ 550.571
,

1 519
- C) V)

Miscellaneous manufacturing and manufacturing not allocable .......... 170 125,594
.

467 3 446

hansportation and public utilities .............. ............................................. .................... . 010 2,745,064 21,429 53 7,300 V).
Transportation.. . ...... ....... ___ ............ _ ....... ............ ...... ......................
C mmun t n . . .

.523 550.843 .3.326 44 6.447 no ca io .......... _ .. . ... ....... -1 .... .
Electric, gas, and sanitary services . ... .......... ........

AM
186

1,098,471
1.095,750

13.431
5,172

V) -

9

-

853

holermi an&retail trade ............................................................................................. 4 595 1 904 069 6 234, , , . 45 4,083 6 316

Whol.sake,trade .. . . .. _ ...... ......... ....... _ ........................ ........... ......
Groceries and related products

2.229 1.049,379 ?.704 33 3.673 3 293..... .............................. __ ........ ........
Machinery. equipment, and supplies .................. _ .... ....... ........... .......... _ ........ _ .......

169
434

56.935
172,298

1
09
576

-

3 246Miscellaneous wholesale trade . ....... ......... ........___ ............ ....... ........ 1,626 820,146 2,019 30 3,427

-

3
-

293
Retail trade . ....... _.. .................. .......... ............... ......... _ ......... .... 2,366 854.690 3.530 V) 3Budding materials, garden supplies. and mobile home dealers ....... ___ .......... .....................

'
322 46.311 117 23

Generai merchandise stores ................ ............... ....... ....... ........ ........ 148 359,496 1 405 - C) V~

- -
Food

"t'"'s
...... ......................... .... ....... ............ 197 165

*
451

.
773 V)Automotive dealers and ~erxice stations ............................... ......................... 600 77.651 545 - C)

Apparel and accessory stores .. _ _ ..................... ............... ............. ...........

78
14.941 99

Furniture and home furnishings stores ...... ........... ... ............ ___ ........... _
~

79
36907

Eating and drinking places . ..... ......................... ........ _ ............ 363 86:063 411 V) V)Miscellaneous retail stores .. .................................... ............................... .... 1..- 379 67,870 142 V)
~h?lesale and retail tm~e not alloc,able ... ........... ............................................

munce, Insurance, and real_estate_.~........................................................ ................................ 15,689 Z766_,651 'j, 18-6 9 3,371 62,039 94 1,608

Banking _ .......... ......... ....................... _ .............. ...... ; .....
Credit agencies other than banks

4,283
4383

623.260
4DO 619

4,351
911

608 i6,439 21 964...........
Security. commodity brokers and s-ces ............. .................................. .......

.
66

,
45.126 12

2,391 32333
8 1

53
;n urance ...... _--- ....... ................ .......... .......... - ...... 177 1,329.684 2.122 V)nsurame agents, brokers. and service ...... ........... _ ........ 143 32.484 39
Real es ate _................ .... 6286 203 2

18
421 V) 410 3 152 65 491Holding and other investment companies, except bank holding companies ........... ................ _ .............. 1:296 71:657 330

4
1

.

667 - -

nvices ........................................... ............................. ....................................... 1,602 336,351 2.183 M 59 4,524 14 323
Hotels and other lodging places ... _1 ........ _ ........... ............. .................... ...... 297

46
.699 214 26 517Personal services ............ . . ..................... ....... ........................ .. ..... 148 45.375 173 V)

I.).
Business services ...... I__ .... .... ......... .... I .... I ...... ...... I_ ... ... 527 88,413 1,159 C) V)

-

Auto repuur~ miscellaneous repair services ........... . _ ........................... ...... ........... I .......... I ... 209 7.869 158 - -
V)

Amusement and recreation services . . : .... ..... ~, , .' -:-.1.. "..1.11 ........... .. --_ ......... ...... ........ 202 106
'
491 247 5 681Other services ... .... ..... ...... _ ............... ............ ............... --- ....... ....... ..... ... ~21

9

41,504 232 1') 14 241

lture of business not allocable ....................................................................................

1

V)

1

-

i

W

N

planation of Terms and "Description of the Sample and Limitations of the Data.
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S AND 1120-DISC
Table 20.-Tax Preference Items: Number of Returns, and Tax Preference and Related Items, by Tax Preference Status, by Major

Industry-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]
Returns with tax preference items-Continued

135

Total items of tax
Statutory exclusion

Total tax preference Items Income tax available as an offset
Industr

preference Ion statutory exclusion
y

Number of
Number

of
Number

of

Current year Carrillover

return, Amount returns
Amount

returns
Amount

Number of N miter
ofreturns

Amount ueturns Amount

129) (30) 131) (32) (33) (34) (35) (36) (37) (311~

All industries .................................................................. 39,260 10,105,217 37.383 518,009 14,368 9,667,229 12,392 22,607,499 3,485 12,944,138

Agriculture, forestry, and fishing .................................................... 757 34,968 753 5,649 ISO 26,319 136 54,629 36 63,510

Mining ................................................................................ 2,149 1,074,241 2,032 46,906 1,485 1,027,330 1,192 857,163 212 112,986

Meta' mining . ........ .......... - ...... .............. . , 32 212.335 32 960 32 211.375 24 90.229 V) (1
Coat mining ... 11.1- ...... ........ ....

618
373,788 556 15,578 566 358,210 527 411.342 34 5.081

Oil and gas extraction 1. 2
0 9 3'

.150
'8

1,013 21,591 595 346.550 387 279.147 79 80,027
Nonmetallic minerals. except fuels ...... ___ ........... . . 470 119. 968 431 8.777 292 111,195 254 76,445 95 25~814

Construction ......................................................................... 1,827 70,492 1,776 19,190 437 51,297 280 159,971 112 109,640

General building contractors and operative builders ................. __ ..... - - , 880 33,128 868 8.490 188 24,638 103 44,9114 48 66,635
Heavy construction contractors ......................... __ ...... 440 419 6,623 180 22.620 131 95,501 52 37.844

Special trade contractors ....... ............... ...... __ , 507 8.116 489 4.077 69 4.039 46 19,486 V) V)

6 781 6 213 695 6 493 034$5 2 336 6 128 676 2 126 884 27414 583 7 389 058Manufacturing ........................................................................ , , , , , , , , . , , , .

Fo and kindred products ................ .......Id 971 04.658 940
11'93 1

337 92.728 319 1.531,839 61 991,301c,.
ba cc manufactures .......

9
16.713 9 721 7

1 1
6,496 7 278,159 V)

Textile mJI products .... .......... - ...... - ...... 388 20.664 367 3.773 99 16,891 81 263,539 23 176.202
Apparel and other textile products ... __ ....... 178 3,520 159 1.238 42 2.282 38 69,267 17 33,677
Lumber and ood products . . . .. ~ ~ ...... 366 465.219 353 4,688 141 460,534 133 370,866 41 132.538

Furniture and fixtures . ~ ............ ................ . 155 5.760 149 2,008 51 3.752 50 72,074 10 64.494

Paper and allied products . ~ , .......... 230 OD424 220 3,241 92 238.764 73 903,413 25 186,150

Printing and publishing - ....... 477
:

63026 446 5,464 152 57.563 148 492,178 20 391,801
Chemicals

and allied products .... ....... 370 366,566 344 5.814 188 360.752 IB4 2,658,891 52 1.251.667
Petroleum (including integrated) and coal products ........ - .... ........ 115 3.529.339 109 2,071 69 3.527.269 53 1.797.605 5 45,513

Rubber and miscellaneous plastics products , .................... 203 20267 193 2.= 59 17 9 6
3

54 141.060 13 82,176
Leathe and leathpr pr ducts .....__.... .....

o'
43 1:799 37 4 77

1
7

:
322 16 27.196

clay. and glass products .......Stone, 464 124.049 443
7

7
.
4 6 222 116. 576 188 240.858 51 254.156

Primary metal industries ......... .... 334 584.197 328 4,627 122 579,571 114 1.589.185 29 244,242
Fabricated metal products ..................... - ... 853 49,856 833 8.146 197 41.714 177 545,548 49 272.902

Machinery, except electrical ... - ............ ...... ........ - 740 117.532 701 8.391 234 109.143 213 1.584.746 76 398,352
Electrical and electronic equipment ............... __ ...... 325 104,810 ~11 4.946 126 99,865 110 531,095 46 733.433
Motor vehicles and equipment 122 195,762 118 2.336 61 193.425 57 607.322 16 1,462,969
Transportation equipment. except motor vekicles ....... ....... .. ~14 59.010 113 1,810 39 57,2DO 37 374,533 21 358.824
Instruments and related products ....... 34 26.649 132 1.984 42 24.665 41 517.387 15 206,162
Miscellaneous manufacturing and manufacturing not allmable . ......... - .......... 190 12,295 188 2,066 39 10.228 33 87.513 10 64.677

Transportation and public utilities ....................... ........................... 1.042 573,525 964 15.140 486 558,387 436 2,635,678 136 2,147,096

T t t 639 275,538 604 8.913 272 266,627 254 497,451 43 281,713
ranspor a ion . ~ , ...... .........

C.ramun cation , ........ ....... . . ......... - 132 32,794 112 1,331 46 31,464 45 1,063.579 V)
Electric, gas, and sanitary services .... 271 265,193 248 4,896 168 260.296 137 1,074.648 72 1,492.700

Wholesale and retail trad . ........................... ............................... 5,238 230,946 4,752 42,659 1,366 fill 1,280 1.359.358 304 1,671,925

Wholesale trade 2,448 123.104 2,354 22,950 545 100,153 501 649.854 129 411,283
Groceries and related products .............. 196 3.733 193 2.009 36 1,724 34 37,392 V) V)
Machinery. equipment. and supplies ... ~ ........ ... . - ..... 474 12.215 464 3,950 71 8,263 66

".
214 9 6897

:Miscellaneous wholesale trade . ~ ................. .................... 1.778 107,156 1.697 16.991 438 90,166 401 517,248 113 398 072

Retai trade ~ . ....... - ... 2.790 842107 2.398 19.709 821 88,129 779 709,504 175 Q60.642. ~
BuLing materials. garden supplies. and mob.le home dealers ...... .... 367

:
9787 355 2,344 52 7.440 50 23.782 14 29.455

Genera merchandise stores .... 163 49
.
265 159 1,875 62 47.390 54 339,545 14 1.084,194

Food s:ores 210 13,806 201 3.846 125 9.959 123 149,895 15 93.609
Automotive dealers and service stations ....... ......... 652 5,994 613 3,265 106 2.730 98 42,703 V)

Apparel and accessory stores . ~ . , ~ ~ ~ .... ........... ........... .. 240 1.750 239 1.222 5 528 5 5,217 - -

Furniture and home furnishings stores ..................... ......... ....... 162 1.934 182 939 8 995 7 27,395 3 1.349

Eating and drinking places ......... 562 10.983 350 3.854 311 7.128 290 73.750 89
'

26.046

Miscellaneous retail stores ........... ......... ... 414 14.323 299 2,354 152 11.959 152 47,217 1 ) 11
Wholesale and retail trade no] allocable .......... - - - -

19 182 1 912 172 18 363 341282 7 718 1 629 947 6,665 2,417,877 1,974 1,332.578
Finance, insurance, and real estate .................................................. , , , , , , , ,

4365 786 351 5 376 104 909 2195 681.445 1.954 476.270 970 834,913
Banking _. ~ .... - ... - bai ~ ....... - ...... -11 ... - .... -.1 .......... --

Credit agencies other than nks .... -.1 ................ - ............ I ...... I ....
.

3.714
.

804.879
,

3.695
.

96.889 3.032 707,984 2.910 392.761 342 45.882

Security, commodity brokers and se-es ............. .. 77 5,718 77 1,420 33 4,299 31 41.169 11 8.819

Insuran a - ...... ....
Insurance agents, brokers. and saarvitice .... ...... ............... ........... ....

255
152

75.549
1,991

215
146

3,922
1.154

156
V)

71,630
V)

117
V)

1,287.948 47
V)

319.046
V)9.,

as "' -
I.. .......

Holding and other investment companies. except bank holding companies ...... - ....
7~978
1,570

161,863
75.821

7.320
1,534

52.097
21~950

1.592
501

109,780
53.872

1,245
399

135.480
57.652

451
146

81.570
41.602

2742 74 607 2 240 17 232 398 56 678 275 238,141 127 116.5"
Setwices .............................................................................. , , , , ,

Hotels and other lodging places ......... . 424 2;.062 417 4.750 127 16,316 76 44,396 51 24.619
Personal services

185

626

.
9909
951

183
610

1.693
3.817

V)
87

V)
6.133

V)
82

V)
52.005 19

-
24,458Business services

300

.

2 041 300 611 V) V) 4.188
A to repair miscellaneous repair semces .... ..... ......

m 3 1
0

.
26575 2 6

9
3 785 87 22.790 52

8
8.

0'
25 47,217

us ment and recreation services ........... .......A a 4 38
1
2:9B8 434

:
3 276 67 9.712 52 9 22g. 28 14,207

Other services ...... .

Nature of business hot all.cable .................................................... V) V) V) V) N V) V)

Footnotes at end of table. See text for Explanation of Terms' and "Description of the Sample and Limitations of the Data.'
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAWFORMS 1120S AND 1-12-0-DISd
Table_20.-Tax Preference Items: *Number of Retbrns, afid- Related items, by, Tax'~Preference; Statusi- by -Major

b

Industr~-Continued

nds of
-
dollarsi[All figures are estimates ased on,samples-money amounts are in,thousa

Returns with tax preference items after statutory exclusion and income tax used as an off
-, Selected items: of tax preference

Industr Hi l i f
Accelerafted~depneciation on,-- Amortization of- Depletiony rri lid r o

returns Loirw-fnc~ rental
Other real property Certified pol~ufton

Railroad rolliin stmk
housing

control fact ifies g
. Number of A t

Number of
Amount

Number of
Amou t Number of .

Amount Number of A t
returns

moun

returns returns, -
n

returns turns moun

(39) - (40) (41) (42) - (43) (44) (45) (47) (48) (49)

All Industries ...........................

............

5.219 90 3.742 1,421 162,804 38 25,913 21 97,846 1.156 4.319.6!9

Agriculture, forestry, and fishing ............................. is 3 123
1........ - 11 7,634

Mining ................................................................ 792 t55 939 792 666.487

.Metal mining ........ ........................................ 24 V)
8

243 C) 24 189 412Coal mining ............. ...... -- ...............................
Cil arid gas extraction ............ .......

270
379 V) V)

72
0

.
157.314

................
Nonmetallic minerals. e.c.pi fuels .......... 119 22 112

3

79

2
33.817... -- ..................

119 85,944

Construction ......................................................... 166 100 14.398 81 11,624

General building contractors and operawe builders ....... - ......... 84 V) 69 12.033 V) V)
Heavy constwcuoh contractors ... ................. 57 23 1.329 V) VI 51 8 230Special trade contractors ......... ................... V) V) (I - - V)

.
V)

Manufacturing . : ..... -.. ............................................. 277 10 163 139 57.343 19 1,455 V) 132 3,502.657

.Food arid kindred products .......... ............ - ........ - ...... 18 - - 14 1 340 V)T
obacco

manufactures .............. ....... .......................
. , 3 10.486

Textile
"'

products ...... s ........ -...--.- .......... ......
1Apparel and other textile products ...... .............. ....... V) V)

( )
Lumber and wood products ............. 19 V) 7 1,811 V) 4 225

Furniture and fixtur . I. ~ .......... ............ V)pt:~~
Paper arid allied ucts .................. .- ............. V) -

and publishing ... .......... V)
V)

V).

als and allied products ........ 9 5 971 6
(I
10 903Petroleum (including integrated) and cls ~38 4 15 23 27.260 V) V) 38

.
3250.602

. Rubber and miwella ecus plastics products ............

I

3 3 221 - -
Leather and

-
leather oducts ......- ......... -- ........ ........ - - - -_

Stomclay~-and -glass- products 57 3 141 23 1,764 5 697
V)

53 902Primary metal industries ............. ...... .. ..... 11 V) a 1.494 4 286 8
.

190 165Fabr~at~ metal pr ..... .......?Wcts 17 D,C _V)-
.

Machineiy,- except electrical ................. .................... . 19 10 lJ42 6 1 132Electrical and electronic equipment .............. .
Motor vehicles and equipment ... - ....... - ...............

10
3

9

V)

6,419 V)
V)

V)
V)

V)

,

Transportation equipment, except motor vehicles V)
V)

Instruments and related products ...... -- ........... ....... 7
Miscellaneous manufacturing and manufacturing not allocable 4 3 223 - C) V)

ransportation and public utilities .............................. .... 64 40 7 841 10 24 244 l 1 71 310; 1 , e: , 26 U.~48

Transportation ................. ..... .. . 50 31 5.918 6
1
42813 it 71 310 21 5

.
3 2

t
27Communication .......... - ......... - - -

. , .

Electric, gas. and sanitary services ...... .... 14 9 1,923 4 10.816 5
- -

I'l.621'

Nholesale and retail trade ..... .... . ............ 82 C) 60 8.862 24 34.016

%~Wesale trade 47 30 4.045 20 33 693Gwenes and related products ........ ........ (I C)
Machinery. equipment. arid supplies ...... .............. ---- V) V) ) 1Miscellaneousymolesale trade .. ...... ...... - .............. 40 24 3,876

r 418 1 )
30.986

Retail trade .- ...... ............ 35 V) 30 4.817 4 323Building materials, garden supplies, and mobile home
dealers ... ....... -- ... -- .... ................... -

-General merchandise stores . ... . , , . , ... - ........... 5 V) V) 5 3.882 ~:~ )
Food

store
...................... .....- ....

- - V

Automotive dealers and service stations ......... V) V) V) V) V)

Apparel and accessory stores ...... ........... ....
Furniture and nome furnishings stores . , ......... . .
Eating and dri king places . ............. . .......... V) V) V) V)

,
Miscel rt~s

retail
stores ...... ..... 1---1..- ......... V)

Wholesale and retail ,site not allocatite .. ............

lnance,' Insurance, and real estate ................... 56 2,272 1 6!,881 L 3 114 9 25 862 29 981- _ - , ,

Banking ...................... ...... ........... ................ 709 18 -10
1

21 1 19,371 a 13,670 17 254Credit agencies other than bank ... -- ........ ..... --. ......... 2.377 15 42 318 5.616 V) 18 2 1Security, commodity brokers and sei,,ices ........................ V) - - -

:nsur nce ..... 20 V) V) 15 3,261 V) 3 38nsurance agents, brokers, andserince .............. ........... V) -
Real estate ..... ~.t ........ 506 20 970 401 31.260 (I V) 18

companies, except frank4ding and other investment
holding companies 117 23 2.00 29 3,217

emices ....... --- - --- 87 53 1 i,417 V) 5 2,542

Hotels and other lodging places'. ............ 29 27 7,196 V)Perswnal servic s, ~. ~ ............ f-- ........................ --- C), V) V)
Business ser%nc es ........ .......... - ....... ...... ............... 12 V) V) ( )Auto repair~ miscellaneous repair se-ces .... .... .. .. - . - -

, I V)

Amusement and recreation services .......................... ... (I V) - V) V)Other sewices ...... ............ - .......... 13 V) I') V) V) V)

ature of business not allocable ....................................

T

;

. N

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data.".
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S AND 1120-DISC
Table 90.-Tax Preference Items: Number of Returns, and Tax Preference and Related Items, by Tax Preference Status, by Major

Industry-Continued
[All figures are estimates based on samptes-money amounts are in thousands of dollarsl -

Returns with tax preference items after statutory exCtusion and income tax used as an offset-Continued

Selected Items of tax
Income tax available as an offset

Total tax
preference-Continued Total tax

preference

Industry Capital gains Total items Statutory preference Current year Carryover
Items less
statutory

Tentative
additional

Hi
of taxpreferences'

exclusion items less
statutory

exclusion tax for tax
a

e
u

r ofm.t Amount exclusion Number of
returns

Amount Number of
returns

Amount and inicom
tax usedo

preferences

as an offset

(50) 151) (52) (53) (54) (55) (56) (57) (58) (59) (60)

All industries .... .............................................. 1,214 692,395 6,430,850 145,079 6,285,782 3.752 Z676,381 370 61.574 3,547.762 354,643

Agriculture, forestry, and fishing .................................... V) 1 9.250 450 81800 4 777 - - 8.023 1 805

Mining ................................................................ Is? 46,979 714,487 22,717 691,762 508 235,876 115 10.889 444,975 44,457

Meta mining . .. ........ .... _ ...... ...
I

8 9.244 198,911 720 198.191 19 74,246 V) V) 123,891 12,389
Coal mtrung . .................... .. ........... 39 15.669 173.270 7,650 165.619 231 67,986 V) V) 96,836 9.682
0 1 and gas extraction ....... 106 20,312 254,496 11,076 243,413 172 62.868 1') 178.982 17.866
Nonmetallic minerals. except luels ..... 34 1,754 87.810 3.271 84,539 86 30,776 28 B.496 45,266 4.520

Construction ......................................................... 3 2,006 31,291 4,761 26,530 38 3,187 3 16 22,073 2,202

General building contractors and operative builders ..... ... 3 2.006 17,148 2.462 14,686 16 1.551 3 16 13.118 1,312
Heavy construction contractors ................ ___ - I*) (1 11.794 1.639 10.155 20 1,463 V) V) 7,558 755
Special trade contractors .... .... _ ......... .......... V) (I V) V) V) V)

Manufacturing ... ..................................................... 130 492,819 4,059,650 7,732 4,051,927 147 1,791,855 20 15,488 2,244,591 224,471

Food and kindred Prod,,cts ., .. .... - ('1 12.267 450 11.817 8.734 873
T bacc manufactures ...... ......... V) V)

.1

0 oTextile mill products ........ V)
i:~ i:~Apparel and other te tile products

Lumber and wood pr=cfs . ....... 16 282,490 285,266 510 284.756 17 183,407 99,154 9,916

Furniture and fixtures ........... __ (I V) C) V) V)
Paper and allied products ....... .... ... V) C) V) I*) V)

and publishing
' i:~ (als and allied products .... 4 3 119 7 48 5

8
V) (IPetroleum

Including integrated) and coal products ........ 18 65,396 3,a43,407 1,110 3,342.297 23 1.462.709 1.878.516 187.855

Rubber and miscellaneous plastics products ........... - V) V) V)
Leat r and Leathe products .......

he
V) V) V) V)c

Stone, lay, and glass products .................. .... V) 48 03
6

1.71 0 46,326 20 7.31, 4 955 35,975 3,605
Primary metal industries ............ 4 5,00

1 ,
97347

3
3 0

1
97.017 4 68,826

1
27.980 12.797

Fabricated metal products ......... 3 767 2.657 510 2.147 V) (I C) 1~602 160

Machinery, except electrical ... ...... .... .... 9,356 525 8,831 (1 V) V) 5.019 503
Elect cat and electronic equipment 4 8.207 V) 47.946 6 1.357 3 324 46264 4.627
Moto~ vehicles and equipment .. ... ........

(
I

V) V) V)
Trans ortation equipment, except motor vehicles .........

P
V~ V) C) V) V) V)

Instruments and related products
M'seellaneeus manufacturing and manufacturing

not allocable . ~ _ _ - __ ... .... (,I V) V) V)

Transportation and public utilities - - - ................................ 29 67,581 236,177 I'm 234,341 45 147,074 117,178 8,713

Train portation ......
l

27 67.166 211,402 1,416 209,986 39 146,106 V) 63,791 6.375
C.m

"""n"ation
- - - - -

- -Electric, gas. and sanitary services ....... V) 24.775 420 24,355 6 968 23.387 2,338

Wholesale and retail trade ........................................... 12 8,741 52,254 2,010 50,244 21 7,513 42,421 4.241

Who esale trade .. _ ~ .... . ..... 8 6,200 4 937 320 42,617 16 6.112 36,443 3.639
Greceries and related products _ - (

(

- - i:iMachinery, equipment. and supplies C) V) (I (I C)
Miscellaneous wholesale trade .... - .. ..... 6 5.537 40.395 1.110 39.288 13 5.271 C) 33.956 3.390

Retail trade V) 8.317 690 7.627 V) V) 5,978 602

Building materials. garden supplies, and mobile home
dealer V) V!

Gene at merchandise stores ....... ...............
'

V) V) C) V)
Food stores ........ ...
Automotive dealers and service stations ... ......

Apparel and accessory stores ...................
Furniture and home furnishings stores
Eating and drinking Places - ~ ... . . ... . . ...... V)
Misceilaneous retail stores .... V) V)

Wholesale and retail trade not allocable .....

Finance, insurance, and real estate ...... ........................... 802 62,422 1,305,380 103,102 1.20Z?95 Z970 486.126 239 32,5811 683~532 68.255

Banking ... 213 11,936 442.920 20.713 422.210 461 98.929 120 29J45 293,529 29.358
Credt aglcreos other than banks ................. ... 387 4.469 745~768 68.915 6.84567 2.260 345,698 79. 235 329.905 32.958
Security, commodity brokers and services ..........

(
I ( I

V)
(

I I
V)

f )

Insuran C)
'

6.296 600 5,696 C) V) 4.237 425Insurame
agents, brokers, and service ......... _ ....... I ) C) V) V) V) V)Real

estate -
. ..... - ... 108 19,735 78.192 9,269 68,944 211 25,273 28 745 42.888 4.245

Holding and other investment companies. except bank
holding companies 8. 23.974 30,961 3,395 27.567 29 14.422 1G 544 IZ601 1.233

Services ............................. ................................ 34 7,975 22,353 2,471 19,803 19 3,973 5 939 14,969 1,499

Hotels and other lodgirg places .... .... 3 151 0,019 791 7.228 6 921 4 899 5,408

'

539

Pefson3l SeN-CeS
B sine,$ se-ces 3 984

1

1)504 00 ;)204

-

C) V) - )662 65
2lo, repair nuse.1laneous mpu 1c,1,Ces - -

'

- -
*

.
- - - - -

-cesAmusement and recreation S,
(

I, ( ) V)
Other servC-s V) .8453 390 3.456 4 1,040 2.415 240

Nature of business not all.c~ble ................... ................ I
- I - I - I

-

Footnotes aiend of table. See text for *'Explanationot Torms"and *Descnipitionot the Sampl.and Limilahons of the Data '
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RETURNS OF ACTIVE'CORPORATIONS, OTHER THAN FORMS 1120S.AND 1120-DISC
Table 20.-Tax P

I
refe

.
rence-Items: Number of Returns,~.and Tai'Prefeir'ence and Related Items, by Tax Prefe

,
iteince Status, b

I
y Major

ln.dustry:--~Conhinued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Returns with tax preference items after statutory exclusion and.incorm, tax
used as an offset-Continued Returns with tax Preference items based on-

Ne operating Ion
Ifor 1974 remainin D ferr d -

Tentative additiomil
tax

Additiomal- Depreciation
Industry g

as a carr .,eir to is
e e , .

additiona
m

for tax prefere as less tax for tax
f Additional Accelerated deprecia,,y

succeedin ear t for t deferment pre erences
tax for tax tion tax preferences Depreciati;n deduction

g y ax ax
reference

deterred
preff rences

Number of
- Amount

sp
Number

of Amount
fr in prior
or Number of Number I

0 Areturns returns years
returns

Anne unt
return. mount

(61) (62) (63) (64). (65) (66) (67) (68) 169) (70) (71)

All industries ................................................. 861 2.204,2ia 22,399 4.490 332,229 12,346 344,582 20.760 923,715 20.599 45,077.012
Agriculture, forestry, and fishing .................................... V) 97 - 97 161 3,092 'J61 64,472
Mining ................................................................ 114 134,430 5,706 7f6 38,750 8,081 46.837 181 2.095 181 476,869
Metal Tm,ng ................. ............ ......................... - - - 24 12.38g 4.605 16,994 13 458 13 1 55 194
Coal mining . ....................................................... V) , V) V) 269 8.897 V) 9.559 36 469 36

,
153 605Oil

and gas extraction ........................... __ ................ 89 106,239 4,490 312 13.375 1,007 14,392 35 880 35
,

108 771
Nonmetallic rninerals. except fuels . .................................. V) 111 4.089 5,892 97 288 .,97

.
%299

Construction ......................................................... as 111,3110 i4l 90 1,361 271 1,631 1,024 26,674 1,024 396.200

General building contractors and operative Widers ................... 56 38,335 602 37 710 V) 932 563 19.787 563 137 464Heavy construction contractors ... ...... ........... V) 44 572 V) 619 198 3.933 198
.

217 514Special trade contractors .... I ......... ...... C) (I V) C) 263 2.954 263
.

41,222
Manufacturing ......................

..............
69 488,34a 4,383 .213 220,087 2,133 222,22~2 4,897 493,319 4,890 .23,010,409

Food and kindred products . .......... ............................. 7 72,282 825 V) V) 655 49 7 17 652 1 5 13 834Tobacco manufactures . ......................... ................. _ C) V) V)
- -

8
: 7

5 8
7

8
,23 ,

1 753Textile mill products ........... __ ......... ...... V) V) V) V) 329 12.456 329
.500 1

07Apparel and other textile products ....... .... ..... ...... V) V) V) V) 133 2.712 J33

.

'75 2
0 8L

um
bar and, wood products , ..... ........... 3 44,012 172 16 9.744 9.744 228 5,693 228

.
73562,5

Furniture and fixtures ..... ........ ... ................. - - - V) C) 102 4.052 102 ~3 209
Paper and allied products .......... ... ................ V) V) C) I') V) 169 13.080 169

.
729 720

Printing and publishing .. - ...... - V) V) V) 337 16,789 337
,

429 744Chemicals and allied products .................. ... .. 3 6.798 18 6 968 968 309 70.917 309
.

2 865 449Petroleum (including integrated) and coal products . , .... V) V) 31 185,857 V) 186.106 71 28,940 70
. .

3.350.753
~Rutbbe, and scelleneous plastics products .... ..... ... ... 10 V) V) 6- 174 13.og 174 562 309

I
Leather and eather products .... .............. V) C) V) V) V) 23 747 23

,
18 056~on., clay, and glass products .......... ___ .............S (1 47 3,266 V) 3.570 264 14.546 264

.
723 439

P
rimary metal industries ............ I .... - ...... 315

9

1
482

?
1 435

1
3.917 26~ 08153 267

,
340 2482Fabricated metal products ,, ..... . __ .. ........ V) C) i

,
587

:1
5804 587

, .
~1541.208

Machinery, except electrical ...... ........... 5 64.008 _287
4

511 2492 510-
I c

' Ee ticahand eleclroniclequipmem.-.~..~..: ... ...... .......
~

4
19.

475 137 6 4,490 4,490 - 281 36,656
278 ,.1 '89

440Moto
,vehicles.and equipment ..... ....... (*) C) V) 338 94 63.113 94

.
717862

Transportation equipment, except motor vehicles .. - - ...... V) V) V) 100 7.288 '100
,
874 140

Instruments and related products ......... .... ..... - .121
~5

.138 ~121

,

565 004us me
Mrscellanec, nufacturing and manufacturing not allocable ......... V) 3 446 V) 134 4,098 ~134

.
136,106

ransportation and public utilities ................................... Is 455,526 2,170 49 6,535 V) 6,785 610 81~198 609 15,359245

Transportation ..... ............ V) V) 41 5,976 V) 6,148 163 17,752 315 2 230.209
Commun atkm ... .............. ......... .ic ~: ...... ........ __ - -

108
26,337 108 -6

8 8 0 58Electric, gas. and,sanitary services , ...... _ ...... 6 141,216 1.779 8 559 186 37.109 186 ; 0..9 78.6.3
Nholesale and retail trade ........................................... 40 93,969 474 42 3,767 4,058 3,226 87,565 31221 11.879,954

Who'esale trade . ......... 15 21,885 259 32 3,380 3.664 1.538 25.056 1,538 519 535Groceries and related products V) C) C) - - - 147 1.680 147
,

52J31Machinery, equipment. and supplies ....... C) V) 297 2,607 297 24062Miscellaneous wholesale trade V) C) 29 3,134 3.418 1,094 18,769, 1,094
,

405.164
Retail trade .................. __ ............ ........ 25 72.084 215 V) ims 64 509 1 683 360 4191

Building malenals, garden supplies, and mobile home
, , ,,

dealer .......... _ .............. ... .............. V) 20A 5,709 208 43.175
General merchandise stores .......

3
27.171 79 1*), V) V) 126 37,82B 126 713 866cold

F stores . ........ .................... ....... V) V) 113 B.642 113
,

353.581
Automotive dealers and service stations .... ...... C) V) V) V) V) 369 2.534 369 59,750

=and accessory stores ......... ...... 7 .147 1.040 147 12.545
and home furnishings stores ... __ .......... Ila 1,269 "a :6 3"

Eating and drinking places ..... ...... ... .. Ci 446 5.478 441
.

113.632el~ilM V) tat 2.009 161 47.538Wholesale and retail trade not allocable ............. ..... .....

inance, insurance, and real estat. ......... ......................... 477 OBZ722 7,811 3,325 60,431 11055
.

61,486 9.192 ,184,528 9,044 2,960,133

Banking,, .-. .............. 7. ........
'

.135 _1*68.21 1 4.884 -599 24,474 -866 25.341 1:935 49,014 1.934 6451 621
Credit agencies other than banks . 7-. 83 32,759 376 2,299 32,581 32,609 528 8.080 528

.,
235 070

Security,-commodity brokers-and services ... ........ . V) I V) V) - V) 14 650 13
,

5 178
Insurance ............... ......................... ....... .... .... 13 520,057 386 153 51.994 t53

,
962606

nsurance agents, brokers, and service . ..... -, .. .. ... - - - 52 274 52
.
5155

R at estate ............................... ...... .. ..... ........a 167 122,469 1,~72 .~75 2.661 1 60 2.8 1 6.349 70.008 2476
,

440 143
Holding and other investment'COmparies, except bank

~ ,
.

,

~Iholdmg companies ... ...... :- ......... I ...... I—— ... I .... .... 76 32,434 566 41 667 - 667 161 4,508 117 45,620

inripes ................................................ ............. 49 24,28~ 298 40 1,201 1,466 1,462 45.148 1,462 928,534

Hotels and,othe, lodging places ........... ......... .... ... 13 13,257 157 21 382 476 372 16628
.

'172 208 .1 4
Personarsirvices . ............ ........... : ................ ....... V) - V) V) V) 97 a7 60 781
Business services ...... _ .......................... ... 3 1,229 2 V) C) 297 1847 297

,
.230 6~

0Auto repair; miscellaneous repair services ............ 115
1
34

1

1

5 ,
35 1 ~2

Amusement and recreation services . __ ... :~ ... ... . ..... ....... V) 203 14
~966

2C3 300 322
Other services .... ........... ................ ....... ...... 3 943 8 378 8,912 378

,
93,505

ature of business not allocable .................................... - -
V)

w

V).

F

IN

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data.
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S AND 1120-DISC
Table 20.-Tax Preference Items: Number of Returns, and Tax Preference and Related Items, by Tax Preference Status, by Major

Industry-Continued

[Allfigures are estimates based on samples-money amounts are in thousands of dollars]
Returns with tax preference items based on-Continued

Amortization Depletion Net loing-term capital gain reduced

Amortization tax
prefererl

Amortization
deduction

Depletion
deduction

Net long-term capital gain
by net short-term capital Ion

Depletion
tax

Capital
gains is. Total Amount taxed at

preference preference
alternative rates

Number of Amount Number of Amount
Number of

Amount Num r of Nuimber of
returns returns

.
return re t~ .m

I

Amount alums Amount

(72) (73) (74) (75) (76) J77) (78) (79) (801 (81) (82) 183)

All Industries ................................. 465 208,613 305 286,422 5,713,948 4,370 11,591,208 1.883,062 14,796 4,906,114 13,481 4,854,658

agriculture, forestry, a9d fishing ................... 5 124 3 38 10,522 179 12,724 21,013 511 53,273 425 51,865

Mining ............................................... 1,008,317 2,079 1,237,079 63,786 499 164,825 495 164,476

Metal mining ..................... ................ 2132 297 32 2D9 569
*

1
'

9 25,440 9 25.440
Coal mining .... _ ~ ~ _ , . _. ........ ............ 350:83

7 603
3911417 2,4911 129 53,617 129 53,617

Cil and gas extraction ., _ .. ~ .... ..... .......... V) 340,449 998 462.923 26.786 241 72,069 237 71,720
Nonmetallic minerals. except fuels . ....... V) C)

1
14.734 446 173,170 4,937 120 11699 120 13.699

-onstruction ......................... 1 .............. 20,937 206 23,020 22,5113 cog $5,790 771 55,"2

General building contractors and operative
build is .................. ......... 3.598 81 4,031 9.686 327 24,290 302 24,200

Heavy construction contractors ............... V) 16,035 167 17.669 8,935 193 23.326 181 23,0711
trade contractors . ..... . .................. C) 1,204 38 1,320 1962 289 ff,174 288 8.171

Manufacturing ....................................... 307 40,434 203 52,390 4,335,917 564 9,713,126 1,337,557 2,932 3,494.032 2,819 3.489,678

Food and kindred products .. ~ .... ...... 33 2.370 26 5.576 20,187 35 22.594 31.709 467 68.376 437 68,342
Tobacco ritardactures ...... ... V) V) 78.949 C) 31,749 4 3,811 4 3.811
Textile mill Products ., _ ............ 19 1.288 V) 5,560 9

5
12. 82

9
92

1
2401

Apparel and other textile products .... .... ..
-

- - 708
55

1
.750 52

7
1:74

Lumber and wood products ~ ...... 7 1~887 7 3,383 9,927 32 1,093.049 446.735
1
58 1,226,567 145 1.225.813

Furniture and fixtures . , .... ............. V) I')
I)

V) C) C) 1.435 73 3,125 61 2.609
Paper and allied products .. .. .... 24 3,220 16 3,286 5,967 15 70,861 219,588 102 573.702 94 573,682
Printing and publishing --- ..... - .11 1') 7 2, 591 V) 13 41,943 44.345 206 112,632 195 112.133
Chemicals and allied products ... .. ___ 30 2,238

1
8

7
2, 44 181,2111 56 228.124 112,124 162 266.101 i5B 266,096

Petroleum (including integrated) and coalproducts
9 251 5 3,256 1426.770 65 7,440,4BO 73,372 52 213,007 52 213.007

Rubber and miscellaneous plastics products ... o... V) 1') 3 152 V) I') V) 6.399 57 10,368 49 10.106
Leather and leather prodjcts .. .... ....... V) V) C) V) V) 978 20 1,291 20 1,291
S one, clay. and glass products ... _ ~ ... _ __- 15 1,518 11 5,222 77.514 230 80,567 30.463 183 83,454 177 B3.124
Nnary metal industries ...... 40 6,642 25 8,793 474.373 46 593,209 50,085 122 120.585 122 120.585
Fabricated metal products .... 29 1.606 17 2,711 5.652 17 5,909 26.797 378 69,345 378 69345

Machinery, except electrical . _ 24 1,248 13 1.686 2Q537 18 20,994 46545 422 116.0,r4 416 114.802
Electrical and electronic equipment ....... It]; 422 12 905 5,091 10 5.236 62.640 129 228.147 127 226.103

Motor
vehicles and equipment , ~ .... .11 9 13

.
866 8 8,170 C) 8 .10,577 109,311 65 289,041 65 289,041

Transportation equipment. except motor vehicles it 2.006 9 2,054 V) 6 1T709 22.268 42 59,469 42 59,469

Instruments and related products . ...... V) V) C) 11,086 63 24,819 59 24809
Miscellaneous manufacturing and manufacturing

not allocable .. __ ~ ... _.. . ......... 3 38 C) C) 3 476 3 64D 75 9,386 74 9.360

Transportation and public utilities . ................. 65 135,081 58 227,774 215,833 141 291,859 141,018 597 370,957 576 366.474

tati n .. ....... ... 28 96.665 24 66.050 63,990 62 72.554 96.738 398 261,399 393 260.963=

ica"'
V) ('I C) C) ('1 6,395 :5 13,399 45 11399

E1.1tric, gas. and Sanitary services ... 36 38.380 33 61.681 151,818 73 219.298 37,885 154 96.159 133 92,112

Wholesale-and retail trade .......................... 61,1711 162 245,630 81,211 2,455 193,342 2.339 190.491

Wholesale trade ..... ...... .... ... C) V) V) 52,663 11 7 218.405 47,071 1.166 111,686 1~092 11 QA52
Groceries and related product, .. ~.. ~ _ ... ......

-
470

3
482

1
.582 76 3.880 75 3.752

M chinery. equipment. and supplies .. ~., ~ ~ , .... V) C) 4,921 17 5.958 ".603 212 11,317 208 11,208
Miscellaneous wholesale trade ................ C) V) 47,272 97 211.965 40,866 678 96.489 809 95.482

Retail trade ....... _ ............... C) V) B.515 45 27.225 3~, 140 !.269 el 656 1 247 60~039

Bui'ding
materials garden supplies, and

'obile home dealers .... 1 ) 3 726 211 9.~50 207 9.394
General merchandise stores ......... . 3 2,287

1
0.723 58 28.229 56 28,20

rood slor s .............. ........ ....... . V) C) C) 3 2 5 155 125 9,180 125 9.180
Automotwe dealers and service stations 9 16.872 3093 3Q 6.773 299 6.656

Apparel and accessory stores . ... .......
554 70 (;),171 7.

(*1)
471F rniture and home furnishings S ores

u C) C) 1.) 5 449 139 13 595 133 13 253Eating and drinking places
Miscallanecus retail stores ...... _ ...... 11 V)

,
4.730 280

,
9.244 263

.
B.158W

hotesale and retail trade net allocable , ...... ... - - - -
- -

- - -

Finance, insurance, and real estate . ................ 49 31,127 25 5,532 58,043 865 63,943 i9l'ole b'Ve 506.899 5,301 470.867

Banking ... ... 22 18,818 19 3,974 2,938 130 3.335 33.730 2.013

'

B9.666 1,945 88.955
Credit agencies other than S C) C) C) . 293 17 45 2 1.295

6~!
55.959

"1
55.157

Security, commoday brokers and service ......
- - - - ( ) 4

236 4
8

1
0.

1

9'
17

1
0,1

93rrsu ance ........ V) VI 1.337 31 1.555 20,455 li5 ;1.895 102
4

3.27
3

~
ance agents, brokers, and Servicens

u -
V) C) 1,715 lt4 4.967 110 4~967~

RSa estate . ......... ... ......... C) 3 131 32.696 257 36.127 58.949 2.128 155,615 1814 148485
He ding!nd oher investment companies.

11 C V) V) 20 005 411 22 1 i2 50 628 ; 10 ~ 136579 ;52 119837cep, bank holding companiesS ) , ~ , . ~:

V) 3.085 93 3.611 24,617 843 66,309 753 64,678

S..,

as .. ............................... ........... ,Hot

els and other lodging places 3 784 3676 1 Ic 808 53 101P,,
sonal services .......

-
2

1 3 9 B60 56 4.6E0Bit
simess Services . ...... V) C) C) 4

5 59
301 153e3 278 15 716

A to repalf: miscellaneous repair Services
u

:

- - 9
7 2 184 1 366 184 1.36E

mus ment and recreation services . , , , ., . , ~ ....eA I( V) V) C) 11,132 1113 27,101 76 26,174Oh,,
services .. ......... ..... ... , I') V) 5 2.211 2.092 77 6,391 74 5,391

Nature of business not allocable ................... I -
- I - I - I

V) V) 259 f*) V) Vl

~*) Estimate is not Shown separately because of the small number or Sample returns on which it was based. However. the data are included in the appropriate totals

Includes the following amounts which are not shown separately: accelerated depreciation on personal property subject to a net lease. S414,000. and reserve lor losses on bad debts. Sl. 125,833.000.

NOTE: Credits includes foreign tax, investment and work incentive (WIN) credits See text Iir "Explanalson of Terms' and 'Description of the Samipl~ and Ltmilations of the Data
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS '1120S.,AND,1120-~DISC
-Table 21.-Tax Preference- Items: Number of. Returns, and-Tax Preference-and Related ~ Items,, by - Size of.-Total Assets

(All figures are estinniites based ran'sannples~money amounts re -in thousaryis of dollars)
Total Size of total assets

Its., Number of
A t

Zero assets .$I under 1500.0DO 65W.DDO under $1.000.000 $1.000.000 under $5.000.000
returns moun Number of

Arnount
Number of.

Amount Number of Am t Number of
returns returns I turns

oun
-_

3
return Amount

if). (2) (3) (a)... (5) (6) Q) Awl

Total ACti"s Corporation Returns Other Than
Forms 1120S and 1!20-D!SC

Total number of returns ........
'

1,626.334 50.800 1.343.433 103 562 30490Net long-term capital gain reduce~ tvyr net short:
, .

term capital low'
10181

108.732 7.740.064 3.045 72.60 64.729 582.699 13.474 344270 14 845 609 93'Amount taxed I a iternative rates ...... ...... ......
a

33.825 5,222.122 424 19.126 9.539 127,697 6.165
.

114.814
.

8 770
.

306 552
tak

Itional tax for Preferences, total ... .................. 4.572 346,734 127 1.726 163 383
3

12 1.353
.
486

.
0

1
4Amount deferred from prox years ........... . ..... .... 261 14.498 I') l ) ~ V) ,

.
V) C) 52

.

2308

Returns With Tax Preference Items

Total items of tax preference ... ......... 39.260 10,185,217 473 76.630 10,081 66.525 54142 74"338 8 538' 274 928Statutory exclusion _ ~ ............................ .. ...... 37.383 518.009 384 6 801 9623
,

1
49. 75 4.761 40.721

.
8 052

.
14395Total tax preference items less statutory exclusion ....

ncome tax available as ran offset
14,368 9,667.229 291 69.831 1 135 17.350 1.133 33,616

.
2,476

.
179,794

Cu tent year . .. ...... .... ........
4

12.392 22.607.499 220 84.888 96
8

26,5- 913 47.028 r Z It 5 3
.
09 667Ca e,e, ... ....... ............. ............. 3.619 13,092.612 92 90.513 225 8,012 228 7.541 512

,
41,945

Returns With Tax Preference Items After
Statutory Exclusion and Income Tax

Used as an Offset

Number of returns ... ... 5,219 147 278 337 621tems of tax preference:
Accelerated depreciation on-

Low-income rental housing .. .... .... ... 90 3,742 V)

-
0t.her real property ....... .. ...... ... ... 1,421 162.804 17 1.312 V) C) V) 219 6.711

Anhiartuato .1-
Certified pollution control facilities .... ... 38 25.913 -
Railroad rolling stock ... ... ... ....... . 21 97,846 7

Reserves for losses on bad debts of financial
instilutio s 2,967 1.125.833 45 .,49,933

Depletion ..... .. ... .... .... .. . . l.t56 4.319,669 V) 162 91416 352

-

63 884~aptal,ga,hs ... ... .... . .. ....
1,214 1 692,395 6 ~873 V) 101

,
6,326 159

.
M201

rotal items of tax preference . ..... 5,219 6,430,850 147 58.831 278 13.832 337 25,229 621 89 763;Iatutory exclusion ..... .. .... ........... 4,962 145.079 135 3,744 253 5~9i() 251 6.927 532
.

15 239otal tax preference items less statutory exclusion ..........
vometua,,ailable as an offset.

5,219 6,285782 147 55.0fI9 278 7,922 337 18.313 621
,

74.543

Curent,year ... ......... ..... . .........r .752 2.676.381 89 3.846 165 1,felil 169 397Carrycver . . ................. ..... ..

:

.370 61.574 5 64 809

OtaKlarx preference items less statutory exclusion
~and income

tax
used as an offset .. , . . ~ ... .. ..... 5,219 3,547,762 i47 51.031 278 5.809 337 14~354 621 46 ~41entative additiona lax to, tax preferences . ~ . ~ .... .... ... 5,219 354,643 1~7 5.100 278 540 337 1.434 621

,
4 490)at operating

low
for

1
974 remaining as a carryover ,

year ... _ ...... ....... __ ..... ... 861 2.20~218 27 66,890 V) 186 76626ax for lax preferences .. .. . ..... 861 22,399 27 3.385 C) V) V) V) 186
.

704
,

entative additions lax for tax prefere ces ss
deferment 4,490 332.229 126 A.7,16 C) 31i 1 340 474 3'783dditional tax for tax preferences deterred from

,

Prior years
i

182 12. 46
3

- -

(*) (dchfional tax or ax~xeferecces .... ..

l ~

9
4A 3

34
5824. 1'26 1,716 V) 312 ')353 474 3.973

With No l atx Prefehence Items AfterReturns
Statutory lExclusloil and Income Tax

Used as an Offset

otal items of lax orele,enc o when equal to staltit.eilcluson
.. .... .... 24.892 163.215 182 1,270 6,946 32.321 4 009 '4521 1 6 062 41 519

otal
items of lax preference on returns with tax

, . , ,

preference items after statutory exclusion ... 9,149 3,591,152 144 16,529 857 20.372 796 27 964 1 855 143 626Income ta,lavailable as all offset
. , .

Current yew . .... ... ... ...... _ ... .. 8.640 19,931,118 131 81,042 .857 24,641 748 43.147 1 806 281 270Cacryor,e. ..... 3.249 13.031,038 87 90.3~1 215 7,476
.
448

.
41,136

Returns With Specific Tax Preference Items

ccelerated depreciation tax preferences 21,760 923.715 186 3.456 5.543 2,854 0.911 4.981 41 465
Depreciation deduction 16L 75.920 5.460 2.815 93.895 4.957

.
511 686monoation

tax preferences .... .... ... 465 208.613 V) C) 74
,
766

Amoritir ton deduction . ....... ..
x!'a

3 5
,)

2 6,422
8

2
9 301t l, preference ... . .. ........elpletion 4 5 35

3.
57 1 948 117 ~l 1,922 1,199 19.303 713 30.633 087 126 090Del~lelxan cledwtior 4.370 11.591.208 115 1?.?49 1.199 22,454 652 31,5G4

~,
'

eserve'for lbad.debt'la~x Pneferqhce_.~Z ......... .... -.7,954 -1.452.839 -99 57.08~
-

V) 3

1

82 3 365
Bad:debt deduction . ... ...

- -

7
949 -120,0183, 96 60,868 - V) V) 382

,
3 790aptal-gains tax fireference 14,960 1.883.062 122 4.0?4 3,683 39,389 2,150 32 714 4823

,
103 183Net long-term capital gain reduced by net short.

, . .

term Capital loss. total 14.796 4,906.114 119 12,5G4 .3,634 85,413 2.125 9 5
6 .11

3,'438
1

8
-

24 650moun taxed at alt-ialive ratrs ... .. . 13.461 4,854.658 108 12,370 2,899 73.259 1,865
6
3,388 3.270 242,234

:Returns With Net Ope
mg

Loss for 1974
Remaining as a Carryo- o a Succeeding Yearl r

)tal items of la~ preference 6 230 -
list ;tens of lax prefre,,ce lcss vaVor, excl.sun
mme tax availab!p as an offset

861 292,05 27 39,257 i86 8,460

Current year ...... .. .. .... I7 831 4 84
Canybire . ........... ........... ...... 2

5"

V)

ix: from recomputing prior year invest.e.1 credit ........ Ill 866
)ix from recomputing prior year wcrkl in entive C

(WIN),crechl :.. .............. :- ..... _ ....... ...
,tal items of tax preference less statutory exclusion
and income tax used as an offset . ~ __ ~ ... ...... 861 285.682 27 39,061 186 8 316
ntative additional tax !or tax prelerences Bel 28.54q 27 J.?09 V) V) 186

.

=ing loss remaining as a,carryover to asu
ng year 861 2.204,218 27 E~.890 186 2666a

,ferred dclitional lax for tax p;efeferces 861 ~2.399 27 3.385 V) 186 7D4
ruldree additional tax to, tax preferences leas
defcrment 132 6.126 6 525 `36

~

1
014

T

A

T

T

A

A

D

C

Tc
T,
In
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S AND 1120-DISC
Table 21.-Tax Preference Items: Number of Returns, and Tax Preference and Related Items, by Size of Total Assets-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]
Size of total a3sets-Continued

141

S5,000 000 under $10,000,000 under 52S,000,000 under $50,000,OGO under $100,000,M under $250 000 000 or more
Item

:
$to 000.01)o $25,000,000 S50.01)(1,000 $100.000,000

5250,00f , ,

Number of Amount Number ofr
t

Amount Number of
ret

Amount Number of
t

Amount Number
oft

Amount Numb., of
Amountreturns e urns urns re urns re urn. returns

0 1) 112) (13) (14) (15) (16) (17) its) (19) J20) (21) (22)

Total Active Corporation Returns Other
Than Forms 1120S and 1120-DISC

Tota; number of felu ns . ~.. ~ ~ ~ ~. ~ .......... 14,649 - 11,750 - 5.231 - 2,863 - 065 - 1.777 -
Net ong-term capital gain (educed by n I

short-term capital loss, total ... ..... ..... 3,623 313.905 3.864 407,186 1.912 327,830 1,197 339,325 936 655,463 1,107 4.160,768
Amoun taxed at alternative rates . ....... _ ...... 2.444 167,895 2,787 201,592 1,390 130,008 845 212.422 665 345,290 796 3,596,726

Additions; tax for tax preferences, total , ...... .. 194 Z818 788 5.985 910 7,829 695 11,757 501 20,409 396 290.456
Amount deferred from prior years ., _ _ ....... 22 258 33 503 22 730 19 714 22 1.674 28 10.198

Returns With Tax Preference Items

Total items of tax preference . .... ................... 3,269 181.196 4,580 347.232 2.768 323.151 1,770 432,183 1.285 659.377 1.354 7.749.657
Statutory exclusion .... ........ ..... _, ........... 3.134 49.917 4.460 93,137 2.695 66,174 1,714 45,383 1.246 34,361 1.294 37.197
Total lax, preference items less statutory

exclusio ....... ............ .................. 1,148 131.294 2.331 254.101 1.980 256,972 1.455 386,794 1,140 625,016 1,279 7.712,461
,,,come tax available as an offset:

Current year . . _ ~ , _ ......... _ ....... _ ........ 961 272.607 2,054 648.140 1,770 821.773 1,287 1.260,420 998 2,372.527 1,106 16,763.889
Ca"over .... .... _--_ ........... -11'..... 359 102.878 630 152.474 483 427,941 345 577,441 286 1,205.100 432 10.478,767

R turns With Tax Preference Items After
atStatutory Exclusion and Income Tax Used

as an Offset

Number of returns .... ....... ...... ....... 249 - 980 - 957 - 740 - 552 - 458 -
items of tax preference:

Accelerated depreciation on-
Lovir-income rental housing ....... C) V) 6 408 7 521 6 1.642 V) V) 41 168
Other real prop. ....... ........ ... 121 6,469 170 10,540 193 9.355 170 8.187 149 19,092 246 98.281

Amorlimion of-
Certified pollution control facilities ...... ......... V) C) V) C) V) V) 23 25,646
Railroad rolling stock 20 97,265

Reserves for losses on bad debts of financial
institution .... .......... 22 1.231 648 51,409 839 105,755 64B 144,689 463 191.150 302 581,666

Deplet, n , ~ ..... __- ....... 109 44.151 116 70,753 51 57,400 58 94,607 47 179.327 100 3.782,752
Capital gains ......... ....... ............. 47 11,108 129 19.680 146 10,419 132 23,659 137 33.601 182 558,388

Total items of lax preference- . ~ ... ........ _ 249 63,324 880 153,904 957 183.812 740 273.089 552 424,861 458 5.144,185

Statutory exclusion ......... ......... .... 242 7,197 869 25,925 955 28,589 72B 21,707 546 16,338 451 13.503
Total tax preference items less statutory

exclu
ion ............. _ ..... 249 56.130 980 127,983 957 155,219 740 251.378 552 408,525 458 5,130,680

income tax available as an offset:
Current year ......... ..... .... 114 22,380 686 60.289 826 73.665 640 115,930 457 189.690 355 2.176,384
Carryover V) C) 76 1,718 52 1,155 35 2,416 37 3.696 51 49,836

Total tax preference items less statutory
and income tax used as an offset 249 32,225 880 65,969 957 80,407 740 133,019 552 215.151 458 2.904,456

Tentative additional tax for tax preferences 249 3.211 880 6,590 957 8,018 740 13.302 552 21,505 458 290.453
Net operating loss for 1974 remaining as

a carryover to a succeeding yea, . . ........ . 74 29,538
;;1

67 074 61 59,655 64 138.553 62 163.943 83 1.642,897Dot
... 1 1

erred
additional tax for tax preferences

74 6
52 3

'1
108 61 918 64 2,259 62 2.772 83 10.198,

Tentative additional tax for tax prefer nces ess
determ, nt ... ....... .... ....... ...... 187 2,559 779 5.482 904 7,100 689 11.043 496 18,734 384 280,257

Additional tax Jim tax preferences deferred
from prior years . .... ... ............ . . ....... V) V) 2 474 16 475 14 580 17 1.399 18 6.977

Additional tax for tax preferences , ~ .... ....... . IF 2.803 779 5.956 904 7,574 690 11.623 496 20.134 386 289,235

Returns With No Tax Preference Items
After Statutory Exclusion and Imcome

Tax Used as an Offset

Total items of tax preference when equal
to statutory exclusion ....... ...... 2,121 21,899 2,249 28,534 788 9,816 315 3~970 145 1.847 75 894

Total items of tax preference on returns with
ax preference items after statutory exclusion .... 899 95,973 1.451 164,794 1.023 129~523 715 155,124 588 232.669 821 2.604.578;
ncome tax available as an offset

Current
year ...

B47 2%227 1,368 587.851 944 748,108 647 1.144.490 541 2.182,837 751 14,587.505
Carryovef _ ...... ....... 346 101.355 554 150,756 431 426.786 310 575,025 249 1,201.404 381 10.428,931

Returns With Specific Tax Preference Items

Accelerated depreciation tax preferen as 1.654 27.935 1.914 40,538 1.162 41.821 811 42,716 667 76,315 988 631.007
Depreciation deduction ..... ... 1,648 433.150 1.911 743.218 1,161 914,931 oil 1,174,962 667 2.415,039 987 38.644.212

Amortization tax preferences . - .. 39 866 49 2.159 29 1.050 39 3,857 48 5.952 174 193.903
Amortization deduction . . ............ .... 18 385 28 2,907 18 1.314 23 4.884 32 5.960 156 270.622

Depletion tax preference . ...... ............ ........ 323 80.154 330 134.288 160 92.089 131 137,368 131 234.382 344 4.847,719
Depletion deduction ... .............. ____ ... 309 69,279 316 149,608 153 108.165 125 190.888 129 301.331 330 10.547.607

Reserve for bad debt tax preference , ...... 968 18,826 2,541 102,069 1,697 141.108 1.064 173,479 x152 214,475 506 742.402
Bad debt deduction ... __ ..... _ ........... .... 988 22.033 2.539 124,315 1,697 171.075 1,064 206.771 652 264.259 506 2.265,990

Capital gains tax prefer rice ..__ ........... 1.092 53,227 1.529 67,186 969 46.679 653 74.505 547 127,484 733 1,334,601
Net long-term capital gain reduced by net

short-term capital loss. total .. ..... , ........ 1.081 136,763 1.515 177,569 963 118.832 649 198.672 546 319,890 726 3.538.706
Amount taxed at alternative rates . . _ .., , ~.. 1,045 136.078 1,466 175,631 943 118.462 643 198,201 534 319,026 708 3,516,009

Returns With Net Operating Loss for 1974
Remaining as a Carryover to a

Succeeding Year

Total items of tax preference V) - - I') V) V) I') V)
Total items of tax preference less statutory
exclusion . ........... _ _.. . 74 T942 113 12,334 61 12,389 64 23.B86 62 35.988 83 147.215

Income tax available as an offset:
renl y ar ...... I ......C- 6 261

6
5 2 IB

11
22 365~

Caryover ........ 6 85 C) V) 4
6
2 7 89,

1
0 4450

Tax from recomputing Pro, yea, investment
credit . ...... _ ... ..... _ _ .... ..... V) 15 25 9 6 7 2 25 125 37 639

Tax from recomputing prior year work i centive
(WIN) credit . ~ ...... . . ....... __ . ... ... - - - - - - - - - - - -

Total items of tax preference less statutory
exclusion and income tax used
as an offset ........... ..... ... 74 7,942 113 11.989 61 12, 64 23.822 62 35. 1 83 142.458

Tentative
additional tax for tax preferences 74 793 113 1,199 61 1,232 64 2,385 62 3.500 83 14.248

Net operating loss remaining as a cafryov1,

a
succeeding yea. ..... _ .............. ....... 74 29.538 113 67.074 61 59,655 64 138.553 62 163,943 83 1.642,897

Deferred additional tax for tax preferences ............ 74 652 113 1,108 61 918 64 2.259 62 2.772 83 10.198
Tentative additional tax lor tax preferences less
deferment . ............. ... V) 12 91 8 314 13 126 6 729 9 4,052

~') Estimate is not Shown Separately because of the small number of sample returns on whicho was based. However, the data are included in the appropriate totals.

Includes the following amount which is not shown separately: accelerated depreciation on personal property subject to a net lease. S414.000.

NOTE: See text lor —Explanation or Terms' and'Description of the Sample and Limitations of the Data
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAN - FORMS. 1120S AND 1120mDISC
Table &-tax ~Preferencer and Related Items, by Income Satus, by Normal.Tax, Surtax,.t and Alternative Tax.Status, by Size of'Total

Items of Tax.--Preference
[All figures are estimates based on samples-money amounts are in thousands of Miami

Net income Income tax
Income status, normal tax, surtax, and Normal tax

alternative tiix status. size of.total _Numbeii of
t

Total Total
Number of Deficit

Total
- .

surta and
Iterris of tax preference urnsre asset

. receipts returns Amount
al

ternative tax
Number of Amount Number of

untAmreturns returns o

J2) (3) (4) (5) (7) (8) (9) (10)

Total active Corporation returns other than Forms 1120S and 1120-DISC ........... 1.626 334 3 952 766 527 2 941 467 104 1 008 367 160 552 8 0

1 1

'

, , . . . , , . . , . 8 23,046.106 881111.263 66,10fil V1,S50 65.511~2.~120
Returns with

net ir"Orn
........ ....................... ....................

Returns with t t
.1.008.367 3.226.727.049 2,522.791.598 1,008,367 160,552.880 - 872.832 66'.072 858 871 525 65 580 982ou ne income ....... .. ........... . ... .... 617.967 726.039.478 418,675.506 - - 23.046.106 15.431

.
35563

.
25

, .
1.138

Returns with tax preference items: r
Total ........ __ ...... ..... ....... ..... ..... ._ .......... . _ ......... 39,289 2.751.003.976 1.576.452.094 34.752 89.375.329 4.834.419 35,060 37.860.599 33.510 37,392.522

Total items of tax preference-
Under $10,000 ... __ .................... 1 .1 ............ I ............
S 10 000 under S30 000

19.649 103.963.874 76.654.448 17.303 3.827.499 439.164 17,141 1,632,244 j6 717 9436271, ., ~ ...................................................
S30:000

7.081 100.886.523 68,017,331 6,267 3.091.464 429.892 6.184 1.342.069
,

6.009
.,
5741 338................ .......... ..... . ................... ...

S31 000 under S40000
269 5.318,000 2.299.576 233 91,694 10.400 244 40.090 225

. .
39.851

000 under S50000 ` :S40
1.7181

486
44.710.843 25.594,785 1.468 1.155,060 194.328 1,53

3
487.844 1.425 486368~ ........ ...... .................... ..........., . 36,692,288 17,424.689 1.301 987.4118 123.548 1.372 4 .726 1,272 440.084

S50.000,under S60.000 ..... ..... . .. ................. ........... 1.068 38,682,800 17.834
>43

963 748.540 133 300 1 006 336 360 930 334 728S ........S60.000 under S75.000 ...... ........
75 000 t

1.074 45.600,265 21.537:390 944 941,54
I

.
11r,182

.
992

.
425 708 915

.
423 372, uni ., S100.000 .......... .. ........ ............................S,

00 000 under S150 000
1.369 64,968,175 36.925,063 1.227 1.744.156 274.426 1.231

,
747,496 1.136

.
744 368.S, ......, ................. ..... ..... ............ _

~0 000 tvide, S250 000
1.344
1 399

95,195.764
3 9

54.371.564 1,203 2.242.948 4 2.723
6

1.288 1.007.522 1.175
.

1.001.762. . . ....... ....... . ~1 2.2 1.162 57.831.979 1.289 2.834.880 78.4302 1.342 1.236.537 1.250 1,225.044
S2~0.000 under 600.000 ............... .......
S500 000 under SI 000 DOO

1.262 252.698.626 115.250.807 1.136 5.344.663 420,153 1.215 2.419,217 1.093 400 0852, , . ....... ..... ........ ............... .........S
1.000,000 under S5,000.000 ....... ........... .. ..

668
657

270,945.057
604 530 006

131,156.759

829 413283

600
586

6.022,571 361.119 642 V07.001 1 580
. .

2s85.120.S5. , ...........
000.000 under S10,000.000 ...... .......... ................. 88

. ,
241,512,948

. .
167105 720 79

14,668.459

5 168 580
969,110
401 468

630
83

., 6.560,923 560 6,501.198S,
0,000.000 or more .. ~ ~ .... .. .. ........ ...... 128 712 639 708

, .
561 892 025 124

. .
40 495 987

. 2.310,208 77 2,270.739, . . , . . 119.976 128 16.163,669 1?0 15.863,580

No total items of tax preference shown ... .... V) V) V) C)
With normal ~ax, surtax. and alternative tax before credits. total ...... ... 33.510 2.277,150.952 1,349,210,562 33.507 86.542.303 33.510 37,802.530 33~510 37.392.522

Total items of tax preference-
Under $10,000 __ ....... _ ........... .. ........... _ ..........
S10 000 under $30 000

16.717 68,999.926 64.345.040 16,717 3,751.271 16,717 1.631,666 16.717 627 9431, . ........ .......
S3 (`~ '
0 0

6.009
225

73,036,883 54,576.179 6.008 3.025.063 V) 6.009 1,341.543 6.009
,,

1,338,574....... .....
S3 :00 ~ 4unde S 0,000 ....... ..... ...... . ........... ...............

1 0
1,425

4,482.863
3Z592 2156

2.084,665

62420 685
225

1 425

90,474
1 137 945

225 40.065 225 39.851_0000 e $
$4 . nd 50.000 1272

,
060 46831

. .
14 885 830

,
2711

. .

977 101
1.425 487.576 1,425 486.3r8. . . . , . V) 1,272 441.518 1.272 440,084

S50,000 under S60,000 .. .. . ...
S60 000 under- S75 000 .

930
-915

31.671,472 13,855.953 930 740.790~ 930 336052_ _

'

930 _334.728,S .. ..... .... .. .. .. .... 7.
75 000 unde S100 000

32,328.085 15.936.457
9,

5
q

35,771
91

5 424 826
'

-- 915 423 372S . r_ . ....... ............... ......1

00
000000 under $150

1,136
1 175

- 41,478.693 26.726.056
1 43

6 1,626.414 IA6 746
9'9 9

. 36
.

- 744~368, . ......S,
50 09q und r S250 000

.
1 250

66,258,612
0

38,527,694 1.175 2.189,335 1.175 41,006 7 3
~ 1

. 75 1
,
001.762, e , , ..... ... ... , 1 2.652.191 48.239,965 1,250 2,776,531 1.250

3
1,234.9 1

1
250 1,225.044

S250,000'under. $500,000 .................... ......
i

1.093 180.020.734 91.591,860 1,092 5227.423 V) 1 093 2 416 218 1 093 4002 085
S

S1,000,000 , ........ ....500.000 uncle 580
19

3,698,690 112.946.030 580 5,912,198
,
580

, .
2 702 723

,
580

, ,
2685 120

S 1

'000*000
under $5,000.000 560 5

1
1,729.502 251.095.238 560 14.377,584 560

.,
6 550 884 560

,
6 501 198S5.000,000 under S10,000,000 .................... 77 221.807,587 87,240.610 77 5.143,206 77

. .
2306832 77

, .
278 7392

SlA00
000 or more ..............

1
20 685.149,841 -506.453,119 120 38,623.899 120 '132'31716

- '

. ' :.120
,,

1 5,863,580

No total items of tax preference shown ......... V) V) V) V) V) V)

.

V)
Without normal tax: surtax. and alternative tax ~efore credits, Iota - . . 5.779 473.853.024 227.241,'532 1.245 2,833.P26 4,819,421 1.550 58,066

Total items of is, preference-
Under S10,000, .. ...... ....... .......... ........... 2,932 34.983,948 123 9.40

0 8

5 6
8

76.228 439 164 424 584S10.000 under S30,000 ......... 1.072
9,64

27,84
0

3:44 1.152 2 59 66.401
,

428,435 175 526

S30'000
....... 44 835.137

2
14,911 a 1 220 10 400 f')S31,000 unde W

.000
..........

= .
2 3
9

12,118.577 4.970.100 43
,

17,115
.

194.328 108 268$50 000 ..S40.000 un ..... . ....... ... ... . 142 5.631,820 2.5~8.859 30 10.387 114.973 100 200

S50.000 under S60,000 ...... ........................... 138 7,011,328 3.978,690 33 7,750 133.300 76 308SC)"'000-Z S75,000 ......... .. , -- ....... -.11.1 ....... .159 13272180
' '

5.600,933 29 5,770 216.382 77 882$75,000 unde s
1
00,000 . ......... __ ... . ............. 233 48923 482 ~0'199.007 91 117.742 274,426 95

.
497

$100.0
00 under S150.000 ....... ......... ................. 169

: 15
28:937 2 5 843.870 28 53,613 462.723

1
13

1
049

S,50.0
00 under S250,000 , ............ ....................... ... _149 29.638,971

:
9592.014 39 58.349 278,430 92

.

1.606

S250,000 unit , $5 0,000 .... ............... _ .......... __ ................
m ng 169 72,677.892 23.658,947 44 117,240 415.167 li2 2 999

S500,000 un
0,00n

-0
...... ..',u.729 20 11 3

U*
j 1,11 62

.
4 27

8
S1.000,000 un 5.000,000 ... ..... ..... . 1— 97 92,800,504 32.734,175 26 290

,
8 5 9 9.1106 70

.10
039

S
S5,000 000 under 10,000.000 ....... ... ... ....... _ .... I ---. 11

5,3
19.70 61 18.479,557 V)

(.1
401,468 6 3763s

1
0,000,0o0 or mo~e ......... 8 27.489,867 55A38.906 4 1,672.088 119,976 8

.
31,352

No total ~tems of tax preference shown .......

F
V) V)

r cxpia iono ormis and Description.of the Sample and Limitations of the Data,
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S AND 1120-DISC
Table 22.-Tax Preference and Related Items, by Income Status, by Normal Tax, Surtax, and Alternative Tax Status, by Size of Total

Items of Tax Preference-Continued
JAII figures are estimates based on samples-money amounts are in thousandn of dollars]

Income tjx-Continued

rtl t x ndI t t Tax from
Tax from Additional tax for tax preferences Workax, su a , ancome s a us, norma

alternative tax status, size of total momputing
recomputing

ri r ear Total
Amount deferred from

Foreign
tax Investinent incentive

items of tax preference prior year
p o y

Work incen-

ars
prior ye redit

I
credi (WIN)

I
nvestment

redit
tive (WIN) Number of Amount Nuivilre' od Amount

credit
c credit returns

r llaturn

(11) (12) 113) (14)_ (15) (16) (17) (18) (19)

Total active corporation returns other than Forms 1120S and llmols~ ........................................ 179,121 446 4,572 346,734 261 14.498 20.752,019 4,221,384 7.795

w h net incomeR 156.256 418 4,153 335,202 254 14.409 M752.819 4,221.237 7.795::;um
R n: wihout net income ................ ......... _ ....................... _ .......................... 22.865 28 419 11,532 V) - 147 -

Returns with tax preference items:
057121 286 4 572 346 734 261 14.498 9,462,523 3.107.976 069............... ................Total ., , .... ...... ......

.
.................... , . ,

Total items of tax preference-
4 185 V) 127 112 27 355 81,615 273

Under SIG.000 ..............
S10 000 under S30 000 .............

.
3,401 73 85

,
44.046

*
71,195 136

. ,
S30,00 .......... ... 144

1 392 V)
V)

149
V)

77
V)
V)

1 )
14.060

2,127
35,598

V)
80S

S31,00C' unde~ $40 ~GOO .. .... ..........
40,000 unde S50.000 ........

.
1.397 213 244 24.051 24.945 41

S50 000 under S60 000 ...... ... .. 1,312 V) 285 314 V) 5,718 &622 52
, ..

S60 000 under S75 000 ........ ........ __ ..... i.549 (1 412 785 V) 20.515 39.571 33
, .

S75 000 under $100.000 , ....... .. ... .836 V) 505 1,292 V) V) 22,200 41.591 153
,510()

000 under S150.00 ... 2.944 V) 626 2,810 14 107 38.065 78,039 100.
S150.000

under S250,000 ...... 5.496 V) 739 5,991 26 157 83,202 87,400 193

s 5 0 un S500 000 .....2 0 00 7492 V) 674 11,636 27 493 322,888 172,228 187
t .S :

500000 unde $1 000 000 9804 V) 325 12.075 21 IJ13 357.522 224.342 343
. .S,

000 000 000 ....... ...... _ .......0100 under S5 22.729 37 297 36,959 32 3,455 1,087.110 604~928 1,024
, ,,

000 under S10 000,000$5 000 17.000 44 36 14.425 5 764 498,563 207,562 379
,.S,

0,000,000 or more .. ...... 40.376 158 67 259,555 8 7,708 6.916,912 1.416.114 1.073

No total items of tax preference shown . .... ......
- - V) V) V) 11 V)

With normal tax, surtax, and alternative tax before credits, total ....... 112,172 260 3.869 297.576 153 11.101 9.462,523 3,107.976 4,069

Total items of tax preference-
3 646 V) V) 27.355 81,615 273

Under S10,000 .... .
2 935 V) 42 29 44.046 71,195 136

S10.000 under S30,000 ........ .
119 V) 316 2.127 2

S30.000 ................
1 155 V) 90 46 V) 14.060 35,598 so

S31.000 under S40.000 ....... ....... ,
1 312 V) 137 121 V) 24 051 24 945 41

S40.000 under S50,000 ......... , . ,

S50.000 under S60.000 1,128 V) 242 190 V) V) 5,718
5

20,622
57139

52
33S

S75.00060 000
un

B44 V) 357 608 V) 2G,51 .
, Z
000 unde

S20,000
.......S75

1,617 V) 447 1.014 V) 22.200 41,591 153S100,

0')o
unde S150,000 ... 2.465 V)

'
553 2.240 V) V) 38,065 78.039 100.

S150.000 un= S250,000 ...... . . ........... ........ .. .. .............. ..... 4.889 1 ) 676 4,992 C) V) 83,202 87.400 193

000 ...... . ....... . ......... . . ........... ..............000 under S500S250 6.546 603 9.584 C) V) 322.888 172,228 187
,.

000 000 __ ...... - ,S500 000 under $1 7,845 287 9.756 11 7B
0

357.522 224.342 343
,, ,

000 under S5,000.000 ...$1 000 21,596 37 252 28.053 25 2.702 1,01110 604,928 1,024
,

....... ......000 under S10,000,000000S5 15,762 23 31 12,308 4 542 498,563 207,562 379.
,Siff

000,000 or more 40,313 158 61 228,266 6 6,300 6.916,912 1,416.114 1,073

No total items of tax preference shown ....... .............. ................ - V) V~ V)

Without normal tax, surtax, and alternative tax before credits, total ...... 8,885 V) 703 49.158 108 3,397

Total items of tax preference-
539 V) 64 45 V)Under $10.000 ......... 466 V) 31 56 V) V)SM000 under S30,000 .......

. -
S30.000 ....S 1 0
3 00 under S40.000 .... .............

( )

237
V)

59
31.

S
40.000 under $50,000 85 76

1
23

000 under S60,000 ...S50
184 43 124 C) V)

,
S60 00 under S75,000

0

705 55 177 C) V),
S75.000 under S100,000 219

479 (1
58
73

276
570 5

V)
35S100.

000 unZ S150.000
607 63 999 V)

S15,.
000 unde S250,000 .....

000000 under S500S250 946 V) 71 2.052 is 351
,,

000.DGO .....S500 000 under Sl i.9 59 38 2,319 0 333
, ,

000 under $5.000.DOO ........... ...... ....... ........... ........S1 000

3
'1 3 45 8,906 7 753

, .
000 under S10,000,000 .......................... .............. .....S5 000 1.238 V) 5 2,117 V). ,

Sio,000.000 or more 63 6 31.289 V)

No total items of tax preference shown ............... ........ . -
I

-
I

C) C) (I

Footnotes at end of table. See lext for "Explanation of Terms- and "Description of the Sample and Limitations of the Data."



144 Corp6raflon -'Aetuihs_~ 104

RETURNS, OF ACTIVE CORFiORATIONS,-, OTHER THAN -'FORMS 1 12'0S A~hD -1 12'd-bi9d OF
TWe, 22.--46x -Preferoince and Related-Itfirns, by Inqprnoi-'Status,~by;Norrn_aI Tax;'~ Surtax, 'and'.Alternativ'e Tax Status, b Si'Y ze-of-Total.

iterns-oflax reference-Continued
[All Jigures are'estimales-baied on samples-inioney imlounts are in'thousands of. dollars)

Selected items of tax preference

'
Accelerated depreciation ~on- -Amortiz ation of--

Incto I dme status, normal tax, surtax. an
Lcri4ricome Personal property -

alternative tax status. size of total
rental housing

Other real property subject to
Cirlified pollutio

n
t l f ili i Railroad telling slockitem of tax preference

a
net Jesse con ro ac t es

N
-
umber of A aunt mber'of

Nu
A ntou

Number of '
Am nt Number of A Number oftu

re me, T retums !u alums mount na,mm, Amount

(20) (21) (22) (23) (24) (25) (26) (27) (20) (29)

ioiar-a'cihie corjo~rstion retur"i other than Fo!
I a 1120S and 1120~DISC ................... ..... 550 18,668 20,133 900.771 356 4,276 413 76,402 64 132.1

.
37

Re;ums with riet,incomai ....
5fle urns without net in m

430 9122 3 16.989 782.307 300 3,861 361 58.497 .57 123.986co e ....... ... ......
1
20 6.375 3,144

1 1
8.464 56 415 52 17.905 7 8.151

Retums.with tax preference items:
Jol~~, ........ - ............... ...... ........ ......... .......... 550 18.668 20.133 900.771 356 4,276 413 76.402 64 132.137

Twal.iierx; of tax pnele,e e-
Under

SIO.000
...... 227 629 12.359 26.809 260 553 46 174 V)SIO,000 under S30.000 ..... ........... ...................... ......... ..

*
611 700

.
3.114 38448

11
410 70 997

S30
,
000 ..~_ ... ____: .............. .............. .

:
~

(*)
1

(.)
74 1:031 -

S31,000 Under S40.000 ..................... ........... --- ...... ......... ..... 22 469 644 14.297
:~

16 137
-

S4O.OD0 under S50.000 . ....... ...... ........... . ........
1
9 651 494 12,643 V) 23

657

;,S50.000 urde! S60.000 ......... ...... ................. ....... 4 112 362 10.930 V) 11 230 V)S60.000 under, S75,000 ..... .......... ......... 7 141 421 14,292 6 32 9 276S75,000 ~under-S I DO.ODO
-

425 20.856 211 20 527S100.000
b6der S150.000 ...... .......... ........ ....... 21 1,232

4
74 28.573 5 186 21 889S150.000 under S250,000 . . .................... . 13 666 502 40,165 6 950 25 L751 3 639

S250,660'6nd., ~ S500.000 ............ ............. . 27 2.604 469 76.305 V) 35 4 991 3 563$500.000 under"SI.000.DDO .......... ..
'

3
7

3.451 270 .69,143 4 785 -27
.

4 363 10 4 401SI,000,000 ~.nde, S5.000.000 44 5,260 356 224.953 3 644 54
,
41022 21

.
40125S5.000.000 under. S 10,000,000 ... ........ ................... .......... 1

4
24 67 85 624 - - 17

.
8 409 3

.
10 275S10,090,DOO er in ore .................. _ ..................... .... .. 27 1~808 102 236,702 36

.
30.525 111

,
90,663

~No totai,itenis of tax
-
preference shown .......... __ ......... ........... ...... - - - - - -

Wit
I
h norm~l tax, Surtax, and alternative tax before ~redsts. total ............. .. .... 407 11.720 16,293 M8,481 296 3.840 3iiI5 58.230 56 119.658

Totaloterns 014a'~ prefore ce-
.'Z Under SIO.000 . _

.
- ...... - ........... ......... ...... - ........

.
176 4N 10.134 21,040 217 365 45 173 V) V)S GOO. under S30,000 ............ ....... ..... ............ ......................

10
41 376 2.447 28,140 33 325 52

77

_M.000. _ ...... ..........., V) 62 B83 C) V) V).
S31 000 6der:S,10,000 ............ ................ .................~ 16 379 487 9.719 V) 15 134 V) V)

:!
IOOOO_under~SKOOO ............ ....... ........... .......... 7, 220 393 8,756 - V) -14 -

~,S!id.()Oo und., ~,60.000~ .......... .......... 4 112 267 6~923 V) V) 1-0 9
-
9 V) V)S60.000 6nder S75,000 ....... ........ ..................... 5 109 322 9,218 6 32 1 ;

12 (1 V)S75.000 under S1 00,000 ~.. ~ ..... ......... 1: ; - ....... V) (7) 332 14.315 3 116 18 497.
:S OO.OOOkundefSl5O.OOO ,-:.... ..........
P

47 1,054~ 380 5 186 18 96,
0,000,tincle, S~50,000.1 ....... ......... 7

,
406 419 30.456 6 950 23

4
700 3 639

S250,000 ur~der,S500.000_., ... ...... ................... 1.309 363 52,880 C)
f*)

30 83. 93 3 563$500.000 under S1,OOO,OOO* 28 .2,718 220 52,903 4 785 26
3
947 - 9 4 364

Sl 000000 under $5000 000 ......
` ' ! 6 66

2,388 308 191.753 C) - 48

,

17
.
109 '14

. .
2959,S5:000:000 uride S1 ,0 ,000 .....r 14 24 61 75.960 14

1.
690

3 ;
0,275

SJO.000~000 0.
more ... ....... 27 1.80tl 98 235.572 34 26.773 16

go
63N ttifalit.rrs~of tj~

preference show, n . . .up

~ ~

Without normal tax, surtax,'and alternative tax before credits, totel ..... .............. 143 6,948 3.840 142.290 60 ~36 55 18,172 8 12,479

otal items ot4ax prelerence-
Under $10.000 ... ......... ...... 51 205 2,225 5,769 V) V) V)
S10,000 under S30,000 . ........ ...I.-I.- ....... ......... 27 324 667 10,308 V)

-
V)

000 .......... __.. .,
.
- .........S30

1
12 '148:

S31 000 under S40,000 ....... ... . - ~ 1. ~ ......... V) 157 4.578 v) V)S40.000 under S50.000 ......... ............ ........ ..... .. V) V) 101 3.887
V)

$,O 000 luiider S60 000 . .~~ . , . .... . ....... ..... .. ..........
S60 ODO unit S75,000 ...........

95
99

007
5,074S

75,000 unde S
1
00,000' ........ V) V) 93 6,541S,

00,000 und-S150,
000

......... ...... ........ 4 178 94 8.610
3

193$1
50.000 uAder S250.000 ......... .. .............. 6 260 RIq 9 71719

S250 000 under S500 000 11 5
9

......
S500:000'unde, S1,066.000 ............... .. 9

-1,2
733

10650 23 41 25

16
240

5 liO98
( .

S1,000,000 under S5,000,000 .......... ........ ...... .......... 6 2.872 48 33200 6 5 301 7 44212
,S5.OOO,OOO under S10,000,000 ....... ..... .... ...........

4 6
6

4
6

,
6.719

.

10,00O~000 or ni ...,
,

............. ............ 4 01:1 3
.

No total items of tax preference, shown ...... .. -
7 7

Footnotes at end of table. See text for "Explanation of Terms' and 'Description of the Sample and Limitations of the Data.-
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S AND 1120-DISC
Table 22.-Tax Preference and Related Items, by Income Status, by Normal Tax, Surtax, and Alternative Tax Status, by Size of Total

Items of Tax Preference-Continued
JAII figures are estimates based on samples-money amounts are in thousands of dollars]

Selected items of tax preference-Continued
Reserves for losses Toial tax preference

Income status, normal tax, Surtax, and on bad debts Total items Statutory exclusion Items less
alternative tax status, size of total of financial Depletion Capital gains of tax

stat
utory exclusion

Items of tax preference institutions preference-
Number 0

f
Amount Number of

Amount
Number of Amount N=s0f Amount

I

Nurmber of
Amountreturns return returns

r
etums

(30) J31) (32) 133) J34) (35) (36) __(37) (38) (39) (40)

Total active corporation returns other than Forms 1120S and 112D-DISC .......... 7,954 1,452,839 4,535 5,713,948 14,960 1,883,062 10,185,217 37,383 518,01y) 14,368 9.667.229
Re~um: wl~h n t income ........ ...................... ...... ...... 7.194 t 314,017 4,007 5,524.206 14,522 1,871.515 9,693,232 33.022 459 318 75812 9 233 920
Re in wr hout net income ........ ......... ........... ................ 760 138.822 528 189.742 438 11,547 491.985 4.361

~
58.691

.
1.610

, .
433.309

Returns with tax preference it mic
Total ......... 11 ................. ............. 7,954 1.452,839 4.535 5,713,948 14,960 1.883.062 10,185,217 37.383 518.009 14~368 9.667,229

Total items of tax preference-
Under S10.000

* * *
912 4.191 1,085 2.535 6,458 ~3.614 48,562 18.521 44.511 1 342 4 063Sl

0
.000 under !536.006 .................. __.. ........ . _ .......... 1.895 34,103 708 12,145 3,082 38.B77 125,857 6.729 117,731

,
658

.
8,148S30.000 ..... .......................... ....... __ ...... ............. 98 2,821 V) V) 91 1,924 8070 243 7.148 107 920S3

1.000 under S40 000 ...................... ................. - ......... -- 626 20,846 311 8.564 687 14.888 59,665 1.676 48,417 1 718 11 243:S40,
000 under S50 000 ... _ ......................................... 527 22,633 242 9.217 678 19,323 65.473 1.450 41,751

,
1.486

.
23.722

00S50 0 under S60.000 .................... ....... __ ........ ..... 437 22,705 166 7.904 43A 15,891 57,953 1,033 29.812 1 068 14328
Sr 0c)

0:
0 under S75,000 ........ ........ ........... 466 29,954 237 12.589 386 13,953 71,319 1.038 30,339

,
1 074

,
40 980

S75000 under $100.000 ...... ...... ...................... ........... 560 46~598 183 11.889 642 34,838 116,387 1.329 39.459
.
3691

.r
76 9285,

06,000 under S150,000 .... .................... .... _ ..... _ ...... 649 76,697 265 24,745 531 29.960 163.033 1.312 38.455
,

1.344
,

124,577
S150,000 under S250,000 .......... _ ........................ __ ...... ..... 714 132,791 284 43.223 545 47.684 268.064 1.357 40.166 1,399 227,891

S250,GOO under S500.000 _ .... ............................. ................. 570 193,310 309 89.430 540 77,346 444.565 1.221 36,399 1 262 408.166S500,000 under S1.000,000 _ ............................... .............. 277 181.314 212 106.937 331 93,671 464,836 637 18.851
,
668 445 985S,

000 under S5.000.000 __ ........... .........
000'

194 360,381 300 476.986 384 290,485 1,406.573 627 18.671 657
.

1 387 902
S

000,
5: 000 under S10,000,000 ................... ..................... 17 98.512 54 253,240 58 159.810 615.894 84 2.520 88

, .
613,374$10.000~000

or more ......... _ ... _ ... _ .... .................... ... 12 225,983 108 4,652,446 107 1.030.798 6,268.966 126 3.779 128 6.265,187

No total items of tax preference shown .. _ ~_ _ ~ ......... ...... - - - - - - - - - - -

With normal tax. surtax, and alternative tax before crechts. total ....... ...... 7,089 1,304.045 3.733 5,176,948 14.319 1,863,666 9.299,060 31,818 441.964 12.331 8.857.G94

Total items of tax preference-
Under S10.1500 .... ................ ........................................... 754 3.556 868 2,058 6,131 12,700 40,391 15,714 37.169 1 132 3 230
$10.000 under S30,000 ............... ........................ _ .... _.. 1.668 30,146 605 10.583 2.943 36~781 107,310 5.702 100,206

,
577

.
7.112

S30,000 _ ...... *_ ... * .......... * ... *,*** .... * .... * .................
*
.... 78 2.252 V) V) 73 1,414 6,750 200 5,858 89 690d

S3
1
000

.
er S40,000 ... .................................................... 560 18.629 252 6,757 640 13,409 49.472 1,387 39,943 1.425 9 525

S40,ODO under $50.000 __ ............. ................... ....... 485 20.825 176 6,512 675 19.227 56.100 1,244 35.665 1.272
.

20.435

00S50 0 und. 6 0 .............. .............................. ....S 0.00 394 20,507 152 - 7.174 429 15.419 50.513 897 25.839 930 24 676S6 00 u:

0
0 noe $75,000 ........ ........ ............. ...... ...... 421 27.148 198 10.071 381 13.867 60.734 881 25.752 915

.
34 982

S75
,
000 under SIGOMO - ..... ................... ____ ............. 514 42,831 131 8,155 581 29.867 96,418 1,097 32,499 1,136

.
63.919

SIDO.000 under S150,000 ....... .......................... .- ..... _ ........ 601 71,196 214 19,512 527, 29.535 142.667 1.149 33.695 1.175 108 967S,50.
000 under S250.000 ~ ............ ................. __ ........ __ ... _ 665 123,650 236 34.999 537 46.598 239.5e9 1.212 35.875 1.250

.
203.706

S250.000 under $500.000 ___ .... ... __ ... ....... __ ............. ...... 520 178,298 252 72.138 534 77.220 386.302 1,055 31,443 1,093 354 859S500,000 under S1.000.000 ........ _ .............. _ ...... ....... 239 158.145 183 88.582 324 92.394 404.612 551 16.271 580
.

388 341
S1,000,000 under S5.000,000 ......................... _ ....... .. ........... 164 302,192 251 375.301 380 285.152 1,187,546 536 15,960 560

.
1 171 585$5,000,000 under S10.000.00C) -.. I ...... .................. 14 78.687 47 210,975 58 159,810 $37.419 74 2.220 77

, ,
535 199

S
1
0,000,000 or more ... _ ........ ............. _ 12 225.983 100 4.322.123 106 1,030,273 5,933.237 119 3.569 129

,
5.929.668

No total items of tax preference shown ................................ - - - - - - - - - - -

Without normal tax. surtax. and alternative tax before credits, total ........ 865 148,794 802 537.000 641 19,396 886157 5.565 76,045 Z037 810.135

Total items of tax preference-
Under S10,000 ...... ............. ........ 158 635 217 477 327 914 8.171 Z807 7,342 210 833
$10,001) under S30.000 ..... _ ............... . - .................. ... 227 3.957 103 1.562 M 2.096 18.547 1.027 17,525 81 1 036

......... _ ...... - ...... .... --_ .... ....... --- -000S30 20 569 V) V) C) 1~320 43 1.290 V)
,

V)
: unid

S31 000 er S40=0 .......... .......................... . ___ _. 66 2.217 59 1,807 V) 10,193 289 8,474 293 1 718
S40,000 under S50.000 .......... ... 42 1.808 66 2~705 3 96 9,373 206 6,086 214

,
3,287

S50.000 under S60.000 ................. .............................. 43 2.198 V) ('I V) 7,440 136 3,973 138 4673
S60.00C under S75.000 ~ . . ~ , ......... ......... 45 2.806 39 2,518 5 86 10,585 157 4,587 159

.
5 998

$75
.
000 under S100.000 ................................... ___ ......... ... 46 3.767 52 3,734 C) V) 19,969 232 6.960 233

.
13.009

E00 000 unde; S150.000 .................................... ...... .......... 48 5.501 51 5,233 V) 20,366 163 4,760 169 15 610
S 50:000 und. S250,000 ............ .......... ........ ___ ..... _ .... 49 9.141 48 8,224 1') V~ 28,4i5 145 4,291 149

.
24,185

S250.000 under S500.000 .... _ .................. _ ....... _ - _ ... 50 15,012 57 17,292 6 126 56263 166 4,956 i69 53.307
S500.000 under $1.000,000 ... ............ ........ ......... 38 23.169 29 18,355 7 1.277 60.224 66 2 580 88 57.644S,

000.000 under S5,000.000 .... ..... __ .... _- .... -- .......... 30 58,189 49 101,685 4 5.333 219.027 91 2 71
1

97 216
,
317

S5.000.000 under S10.000.000 ... ............................................... 3 19,825 7 42,265 - - 7B,475 10 300
11

78
'1 75

S,0.000.000
or more ........................................................... - - 8 330.323 V) 335,729 7 210 8 335.519

No total items of tax preference shown ..... __ .............................. _ - -
I

-
I

- - - - - - - -

Footnotes at end of table. See text for "Explanation of Terms- and "Description of the Sample and Limitations of the Data."
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. RETURNS OF ACTIVE* CORPORAYIONS, OTHER THAN FORMS. 1120s AND 1126-13lic
fikilsi-22.-Tax.Ptreference and Related Items,"by Income Status, by N~ormal'Tax;'Surtax, and Alternative Tax Status, by

.
Size oi total

I iams~',t of'Tix Pref'erence-Continued'
[All fin res are estimates based on samples-money amounts are in thousands of dollars)

income tax available as a offset Returns with tax preference items after statutory exclusion andn
income tax used as an offset

" ,
In m tat n l t t d Current year -Carryover Selected items of tax preference

co e s us, orma ax s.r art, an
alternative tax status. size of total

,
Accelerated depreciation on- Amortization of-

items of tax preference Num , of -
P rsonal

Number of m ' Numbe' of

returns Low-
Inc

ome
other properl

ty
Certified
pollution

Railroad
returns

A ount
re ums

Amount
rental real sub

ec
rollingh.

Using property
to a

net
freffifie.

stock
lease

A41) - (42) (43) (44) (46) '(47) (48) (49) (50) -

1otal active corporation reltoms.'other than Forms 1120S,and 1120-DISC ......................... 12,392 .22.607,499 3.619 13,092,612 5,219 3.742 162~804 114 25,M 97.1114~6

Returns with net income ...... ................... ............ 12.086 22,601,541 2,947 11,639,664 4,200 464 93.758 V) 14,284 89.732
~etuirns.wlho.l net income ............................. ............... ....... P06 5.958 672 1.452.951 1.019 3.278 69,046 (*1 11,629 V) -

Returns with tes'preference Items:
Total . .... ............................ ............................. ............... 12.392 22.607.499 3.619 13.092.612 5.219 3,742 162,804 414 25.913 97.846

Total its tax prelerence~
ms ofUnder S10,000 ......... .......... ........... I ........ 1,141 148,995 395 201.723 202 - 646

_~Z S10,000 ~unde, S30,000 .......... ................................................. ......... 584 187.613 266 154.095 97 1.340 V)S30.000 ...... ........................ ..... ............ .... . ......... ........ 91 15.915 12 2.906 16 - (*)
-

-
S31,000 unde 4 . ....... . .................. ......... - ........... I .......; $ 0000 1.418 437.843 443 317.676 242 C) 2.534 V)40.000 u

ride S~?,000 ......... ....... ...... ....... ......... 1~220 392,250 375 t76.162 287 V) 3~320 V)

S50,000 under S60,000 ............ - ..... 930 308520
*

340 92,849 327 2.952 C) V)s
60.000 Linder S75,000 .................... ...... ........ 1_ ...... 913

3
64.699 295 202.689 458 3.277 C)

S75,000 und r S1 .000 ........
e 00

1.129 661,151 267 262,784 627 V) 6.828er
SS

1
00.000 un 1 50.000 ........... ....... ......: a ......... ....... 1.194 889

'
159 -298 666,455 670 V) 6.605

Sl 50 000 'under $250.ODO .... ....... .................. .......... ... ....................... 1,263
1.

058.451 288 766.450 78! 9.389 V)

S250.000 urider S500,000 .................... ........... ....... ........ 1,137 1.911.566 281 1.522.099 727 764 17,722 V) C)
'-S500.000,~.nder S1.000,000 ........... 589 2.108,437 147 1.538,660 350 31 13.362 V)

S1,000,000'under S5.000.000 ............... ................ ....... ~588 4,822,060 163 3.089.056 323 1,206 34,998 17 4,075 18.979:
$5,000.000 under Sloooo,000 ........... . ! ...... ...... ....... ....................... 78 1,586,746

~
24 1.032,324 41 8 13,559 - 7.040 4.218

S10,009,000 or mor
.
e .............. ...... 117 7,694,094 25 3:066.684 67 86 46,?42 13.87? 74,068

',-No total items of tax preference shown

,W.th normaL tax. . surtax, and,allernaWe tax before c~edits, total ......... 12,064 22,SW8 94 2,893 1 1,495.923 3,810 375 78,409 V) 14.018 85.404

;.-r.Total items,of taxpreference-
Under S10,000 1.107 ~148,971 321 183.312 Cl - C)
S10,()W~nft S30,000 .... .... ...
S30.000 . ..... ~~-

572
89

187.608
15906

227
11

109,264
2.573

40
(

:~
S
31,000-Urid6l S40o00'-____._, 77... .. ....... ; ~.383 '1 437:675 3og

_
~311.156

_,_ -
89

-
-_: __ ~n

'

-
-. -1 $40,000 - under- S50,000 ...... . .... .. .. .... ... .. . ~207 3~2.225 -315 33.403 -130 754

S50 000 under S60 000 ......... ...... ............ 910 308.390 279 62,154 241 500 (*) V)
;" ~ ...'% . ...... ..............S60:000 under S75:000 - :.. 895 364.002 234 132,859 354 519

.
C)

$75.000 under $100.000 ...... ......... ...... .. ..... ... .... ..... 1,102 681,011 205 186,430 446 C) 2,288
s

1
0 0 Lin ... . ....... .S150.000

0 0'' d e
1.163 888,692 242 541,527 550 1.508~

, S2,0.,,, ... .. ..... ................ : .. .... -S 5 0:,,, ,d 1.235 1,057.958 235 571.089 .674 C) 3,398 V)- .

S250.000 under S500,000 ................ 1,1~68 1~910,822 217 1.276.270 660 3.942u
S500.000 nder.Sl,000.000 ......... .... .. . ........ .. ... 566 2.106.760 119 1,357,010

284
2.49~

:
.

S 1,000,000, under S5,000,000 . .... ...... ... ............ 555 4.821
'
060 134 2,784,454 244

7
1 4 ~ ~ (*) C)

-,S 000,000 under S10,000.000-:.T5~ 75 1.585.520 21 1,021.532 30 8
:f1 ~

3 9 321 4.2180.S I
0~900,00 , of,more ... .................................... - 117 7694.094 24 2.995.890 60 86 45.730 13.664 1 74.068

--No total iterris of tax,preference shown

4thout normaimiliix, sVurtax. and.alter~avverax before credits, total` 328 6,605 726 1,596.689 1.409 3.367 84,395 C) 11 895

jotal
tems of

tax-pref~rence-
Under S10.000 11 1 3.41 1 141 431
S10,000 under S30,000 ....... ~9 44,831 57 825
S30.000 ... ...... ....... .. ... .. ......... .. ... .. .. V) V) 15
S31.000 u de S40o 0

n 0
35 168 134 179.520 153 2.420S4

0,000 unde; S50,000 ........... 13 25 60 42,759 157 V) 2,773

S50.000i Linder, S60,000 ......... ...... 20 130 61 30.695 B6 2,452
,:-'S60,000 undef,S75.000 ............... . 18 697 61 69.830 104 C) 2,758

S75o under Sloo.000 1..'_ ..........
00

27 140 62 76,354 181 4.5401
0

u
d" $150.000 .. . ........... .. - ..._S 00.

0 0 n
31 267 56 124,928 120 C) 5.097

siso,000,unde, S250.000 ............................ 28 ..493 53 195,361 ill C) 5.991

S250.000 under~S~00,000 ...... ............. ...... 49 74~ 64 245,829 121 (*1 13,780
S510MO unde,'$1.000,000 ___ ........... ........... 23 1,677 28 181.650 66 V) 10,865S

~000.000, drde, S5.000,000 ............ .......
I

133
- -

"I'000 3G4.602 -79 1,1P ?2,257 '4.060
00S5,0 000"under'S10,000,000r 7 . -- --- 3 1,226 3 10.792 11 9,664 6,719

'00 or m reS19,00010 7 512 215

No total items of'tax preference sho'vn .... ...... .... .... V) r) I-) V) V) V) V) -

F66tholei at end of ta6le.~See~ext for"Explariation of Terms~; and "Description of the Sample and Limitations of the Data,"
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S AND 1120-DISC
Table 22.-Tax Preference and Related Items, by Income Status, by Normal Tax, Surtax, and Alternative Tax Status, by Size of Total

Items of Tax Preference-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Returns with tax preference Items after statutory exclusion and Income tax usedias an offset-Continued
Selected

items of tax
Income tax available

preference-Continued as an offset

Income status, normal tax, surtax, and Reserves Total tax
Total tax
prefer nce

afterintitive tax status, SiZe Of total for losses Total
preference items less

tems
of

tax preference on bad it of
ems

utory
Stiff Items less

77

Statutory
debts of Depletion Capital

i
is.

f
exclusion stat ory

u
rryover *x lusion

"
tat

finturn: ga ns pre erence exclusion rid Inco a
Institu-

tax
used as

tions an offset

(51) f52) - 153) (54) (55) 1 (56) (57) 158) (59)

Total active corporation returns other than Forms 1120S and 1120-DISC ........................................ 1,125,833 4,319,689 692,395 6.430,850 145,079 6,265,782 2,676,381 61,574 3,547

'

762
Returns with net income , , , ........... ................... ..... . .... ........... ..... .......... 1,028,524 4.150.750 688,365 6.067.718 120A5 5.947.585 2.673.854 39 205 234 4663Returns without net income . - .... .... ........ .. .................................. .... 97.309 168,939 4,030 363,132 24.944 338,197 2.527

.
22.369

:,
313296

Returns with tax preference items:
Total ..... ... ...... ..... ....... .. ............. .. ............... ................... ....... .... 1,125,833 4,319.689 692.395 6.430.850 145,079 6,265,782 2,676,381 61.574 3,547,762

Total items of tax preference-
Under S10,000 ......... .... ...... ... . ....... ....... ........... ...... ........ .... ......... V) 829 V) 823 747$10,000 under S30.000 _ .... ..... ... . .. .... . . ... ........................................ V) V) 1.615 397 1,229 233 V) 920$30.000 _ ~ ......... . . .... ...... .... .... ................ ......... . .............
$31.000 under S40,000 ... __ ... ............ - . .................... ....... . . .......... 1,959 2,455 V) 8.497

V)
6,969

V)
1.529

V)
116 V)

5
1 370S40.000 under S50,000 ...... .- ... ..... .. ......... ...... ........... ....... 3.515 4,143 941 12.604 8,310 4,293 780 55

.
3.454

S50.000 under $60,000 .. ....... .... ~ 11 -111.1 ...... 1. 11 ...... 9.589 2,230 2,893 17.816 9.710 6,107 3,610 358 4 109S60.000 under S75,000 .. ... .... _ , 11 1 .1 .. .... -- .... - 1-1 ...... -- - - 18.310 8.417 491 30,505 13,256 17.248 8,03B 416
,

8 803S75.000 under S
1
00.000 ...... .... ... _ . . .. ...... . ........... _ _ ............... 32,031 7.259 6.821 53,983 1B,711 35,271 14,819 453

,
19 986

Mo
.000

u'de
r S1 50.000 ., ~ ~ ~ ~ .... ..... .... ........ .. .... _ .............. ...... 59.462 10.794 3,203 81.113 19.744 61,364 28.129 755

.
47432S 50.000 unde S250,000 . ... . ..... .. .. .. ...... ....... ...... ................... 110.467 21,835 7.898 150.154 23,171 126,979 58.899 1.991

,
66.073

S250,000 rd. 0~ $5 0.000 . ....... .......................... .......... .... ... ........... 170,233 49.062 16.878 254.666 21.470 233.195 98,476 3773 333131
S
500,000 uade $1.000.000 ..... .. .. ..... . . .. ............. ...... .............. 154,178 52,418 21.064 242.844 10,260 232.583 98,174

.
3.921

.
496130S1.000,000 under S5.000,000 ........... --1-11.1 ... I ... I ...... 307,149 253,312 58,010 677.754 9,419 668,336 227.990 20187

,
419 559

S5,
000,000 under S10.000.01)(3 ...... ......... -- I— - 11.1 83.926 130,036 45.878 284,664 1,200 283,464 88,822 10,807

.
183 838S10.000,000 or more . ...... 174,863 3.777.686 526,497 4.613,326 1,980 4.611,346 2.048,209 18.549

,
2.544,595

No total items of tax preference shown .... ................ ....... .. . - - - - -

With normal tax, surtax, and alternative tax before credits. total ... ...... ......... ............ 1.019.555 3.805,237 681,723 SM6.486 109.542 5,576,943 2,673.593 36,312 2,866.975
Total items of tax preference-

Under S10,000 .. ................. .............. - -
V) V) 'S10.000 under S30,000 .... .............. ........ .. ......... ... ........ .......

V) 581 544
( I

233
V)

308S30,000 ....... .... .... ....... .. ........... .......... . . ..
......... . V) V) V) I') ' '000 under S40.000 ... .. .... . ........................ ............. .... ............S31 805 C) 3,083 2,455 628

( I
1i6

I )
497

:
S40 000 under S50.000 .... ...... 11.111, ........ - 2,778 (*) 845 5.706 3.854 1,853 779 C) 1.020
$50,000 under S60,000 ., ....... ....... . . --- ...... - ... - 8,636 V) 2421

'
13.175 7,162 6.014 3 601 241 1412S60.000 under S75,000 ..... .. ....... I .. .... -1 ... - ...... M592 5.965 46' 21 574 216

3
13317

,
8 034 236

.
5 056

S75.000
under S100.000 .... .. ....... ~ - -.1.11 .......... 1. - 30.160 1895

1
9V 3.:464 3:28 11 25

1
82

.1
4 13

1

0
368

.
1 0
0 00Mo

~000 unclZ $150,000 . ........ . ..... ......... ................ 55.203 6kil.

2

.858 1 112
6

16.122 50,345
,

5928,0 528
:
7521 3S 50.000 u de S250.000 .. ..... ... - I - ........ 104,893 14~016

6

~612
1
29,371 19,952 109.414 58,784 954 49.660

S2 0000 und: S500,000 ....... . .......................... ...
5

15M49 33.605 16.772 213,389 17.954 195,434 98.183 1 545 95 696
S 0 0
5 0: 00 unde S .000,000 ..... ...... ...... ................. .. 139,507

;
31.846 19.790 198.0,35 8.340 129,694 97.819

,
2 055

.
89 829S

1.
000,000 under S5.000.000 ........... _62,872 160,123 57,426 499,748 7.202 492,547 227.293

.
11.767

.
253 489$5 000,000 under $10,000.000 64,101 87,771 45.878 206.189 9110 205.289 87,596 15

.
117 681

S
10,000~

000 or more ......
1
74.863 3.453,798 525,972 4188,186 1,800 4,286.386 2.048.209 18.549

.
2.219,635

No total items of !a, pe'urence shown ......

Muriou! normal tax, surtax, and alternative tax before credits, total ... 106.278 514.452 10.672 744,364 35,537 708.839 2,788 25,262 680,787
Total items of tax preference-
Under $10,000 ...... ...... . ........... V) C) V) 548 542 - 542S10,000 under S30,000 .. .... . ... .. .. . ...... .............. _ ... ...........................
S30,000 .. . ....... ... ........... .. . ........ .........

V)
V)

1,034
V)

359
V)

685 V) 612
*S3

1
000 under S40,000 ............ _ ........... ..... .. ... __ ... _ .... ...... ........................ 1,154 882 1') 5,414 4,514 901 V) V)

( I
873S40,000 uride, S50,000 ....... ................. - ...... .................. _ ................. _ ....... 737 2,612 V) 6,896 4.456 2,440 V) V) 1434

S50.000 under S60.000 ....... .......... ... _ . . ........................... 953 (1 V) 4.641 2,548 2.093 V) ('1 1 968S60.000 unt S 75,000 ........ .........___ ............................................. 1.718 2,452 V) 6,931 3.000 3.931 V) V)
.

3 747
,

S75,000 unde S 00,000 ....... . ......... .............. ... . _ ....................................... 1.871 3.364 15.519 5,430 10.089
.

9 986
S,

000 under
~ 150-000

....... ...... ................ ......
00

4 2
. 59 4.180 14,441 3.422 11,019 70

.10
721

:
S

1
50 000 under S250,000 ............. ............ - ... ........ .................................... 5,574 7.819 V) 20,783 3.219 17,565 115 1.037

16.
413

$250.000 under S500,000 .. ... _ .. .. .. ... _ ............................ ......... ... .. .............. 11.184 15.457 V) 41.277 3.516 37.761 293 8321 35 637
S500,000 under $1.000.000 ..... ... ___ .... ...... ......... ......... .......................... 14,671 17,572 44,809 1,920 42.889 355

,
V)

.
40 667S,

.000,000 under 55.000,000 .................. ...... ___ .............. .. ....................... 44.277 93.189 584 178,006 2.217 175.789 697 9,020
,

166 070
$5,000.000 under S 10.000,000 . .. . ....... ........................ .... 19.825 42.265 - 78,475 300 78,175 1.226 tO 792

,
66 157S

,
0,000.000 or more ~ , , ~ ............. ... . ....... 323.888 525 325.140 180 324,960

, .
324,960

No total items of tax preference shown ... .... ... . ... ........... ... . . ........... .... ... - - -

ootnotes at end of table. See text for *'Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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RETURNS OF-ACTIVE CORPORATIONS, OTHER THAN'.FORMS 1120S AND 1.120-DISC
Table-22._17tax Preference and Related Items, by Incoine Statu's,` by* Nprmpf-f 'i4ax,'and Alte~na'ti'vi y S'Su e Tax -Status; ize of Total,"

ft6rniof TA'x.Priefereppe' Continued
JAII figures are estimates based on samples-money amounts are in thousands of dollarsl

I Returns with tax girefereme items after statutory exckrjim and income tax used as an offset-Continued ,

L Income sta a, normal tax. surtax. and
lu

Net operating loss for Tentative additional
Additional

alternative tax status. sire of total Tentative 1974 remaunlrill as
= -'''

_at__
is

tax for tax
dditionalAits

me Of tax preference additional - carryciver to a, 1 i ti"I- dd pneferemes_ ial
forAinttax for tax ing yea, tax for tax deferned

rew rx,preffemerruces; N. inber
of

preferences - Number 0
f

from Prior p e "

%
r
at, Amount returns Amount years

160) (61) (62) '(63) 164) - (65) (66) (67) -

Total active corporation returns ottw than Former 1120S and 1120-DISC ......... ................ ............................. 354.643 061 !.204.218 22.3" 4.490 33Z229 12.346 3".582

..Reliens with net ine e ..... ....... .... ..... ....... ...... 323,342 127 31
6
.724 2.556 4.076 320.786 12.277 333.070wi

Retums, 'thoul'"I mcom ............ -_ .................... ....... ....... ....... 31.301 734 1.887.494
I

9.843 414 11,443 V) 11.512

Returns with ttim,"verice itamic
Tow .... ........ ................ I ........ ...... ....... 354.643 flill 2,204.218 22.399 4.490 332.229 12.346 344.5a2

Total items of tax preforerice-
Under S10.000 ......... ...... ........

.
72 67 39.615 11 122 ~8 485

..10 000 under ......... ...... ...... - : ..... 74 44 2.126 37 63 37 40
30.6D ................... ............. ........ ... ....... ................. ....... ............ ...............S ' 66 1 V) V) 14 1

S31.01)0 under S40.000 ... _... .. .................................. ............ ....... ...... .... 140 95 33.708 70 148 70 70
S40.009 under $50.ODD ._. ...... _ ...................... ........................... ....... ............... ............. 326 90 41,794 122 206 201 V) 229

urder S-0.000 ... ........... . ........ ................ .........S50.000 375 47 53.158 94 284
2"

310,
S60

'
000 under S75,ODO .... ....... ......... ....... ........ ...... .... ....... ........ 885 56 57.292 191 409 .6s4 776

S75
'000

-under Sloo.000 .... .. ..... ...... ....... ....... ..... 1.958 137 21 7.892 712 504 1.246
1.

288
S100.001) under S150,000 .... ......... ...... .... I ....... I ....... I ............... ... ... 3.236 ..72 261.136 534 623 2.702 V) 2.807
Sl 50.000 under ~250.000 ............ ...... ............ ........ ..... 6.607 55 130.483 770 736 5.837 150 5.984

S250.000, under S500.01)0 ...... ........ .......... .......... ........... ..... ...... 13.126 73 111.873 1.983 6il 11.140 459 11.602
S500,000 unit. 51,000.000 ...... ...... ..................... ........... ......... 13,040 37 239.717 2.080 320 10.960 595 11,557
S1.000

'
000 under S5.000,000 .......... ........ ....... ........................... 41.958 45 822.978 8.456 289 33.504 2.869 36.373

S5.ODO 000
u
nde, S10.000.000 ........ ............. __ ......... .. P .... . .. ................ ... 18,383 8 144,502 4.723 35 13,661 386 14,047S10,666.000
o~ 7re . ........ ......... ............ ........ ... ..... .... . ....... ....... .. ..... 254.462 3 26,360 2.616 66 251.&47 7.603 259.450

No total. items of tax preference shown ............ ........ ......... .......... - - -

...... .....With mal'tax, surtax. and allemaWe tax before credits. total ............ ...... 286.618 V) 3.804 286.475 9.070 295.545

Total item,~ of tax preference-
Under:S10.000 .......................... ......... ...... V) V)s
10 ODD under S30,000 ......... .......... ........... ....... . ................ .....:'

22 40 22 25S3
..., . ~ ... ..... - ....o . ........... .... ............ ...... ..... ... ... . ........... ...........666

S3U00 under S40,000 ....... 39 6 39 V) 39
sA10.001 urde, W,000 ... ..... .... ..... . ............ .......... 96 130 96 106

1 16 241 186 186
-S6G000'u,%dr~-S75.000 .... .. .... ...... ...

,7
7 354 -517 -599

S75.000'w,d.r 5100,006 .... . . . . .......... . ... ... 992 446 -992 1.010S
e ... ...... ..... - ....... .... ...... ........ - .... ........ ..........

0'000'u r S 150 Sou
2.168 550 2.168 V) 2,237

~250.M ............... ....... ..... ... ...............M50 ,?G0 . n~Zr ......... 4. 796 V) V) 673 4.946 4.965

$210.000 under S500.000 .... ... .............. 9.560 Al V) 601 9.438 9
,
550S500.

000 u,de, S1.000.000 ...... 6,976 294 8.976 9
238

S1,000.0DO"unda,
S5.01)0.000 .. ...... ....... 25351 2" 25.351 2,116 27.467

, ~ ................... ... . .................... .... .......S5,000,000 under~ S10,000.000 ; ......... ........... 11.766 30 1 164
If

930
.1

S10.090.000 or more ? ........ _ ...... ... ..... ............ .. .......... .... .. 221.966 60 96622 s.195
1

~228. 61

No total ite. !: uix, preference shown
1 0

. .. .......... ......... - -

' and alternative tax belo-e credlts~.-lolal ... ... ....... .. .....Without nitirnal tax. stirtar. fa.0:5 655 2,194.E~3 22,256 686 45.754 3.276 49.037

Total ite's'of tax preference-
Under S10,000 _ _ ... ~ ~... .. : ..... . ............ ...... .. ........ 61 97 39,815 11 61 37 v) 37
S10,000 under S30,000 ... ... ................ ............... .............. ...... ...... ~2 44 2.126 37 23 15 Is
S30 ...........

..'S .
V) C) (1) 13

........... ....i;nde ........ ..S31:000 r . 101 95 33,708 70 59 31 31
S40,ODO under S50.000 .......... .. .... ...... .... 230 90 41.794 122 76 105 V) 123

S50,()Wunclar S60.000 ....... ........... .... ........... ... .... ...... .... ... 189 47 53,158 94 43 95 24
1t.. ...... ..... ............... ...... .......... ............S60.

000
under S75.000 .............. . .. ..... 368 56 57,292 191 55 177 V) 1 77.

$75.000 under S100.000 ..... ......... ....... ... .... ........ .... ..... ........... ....... ....... 966 137 217,892 712 58 254 278
S100.0D0,

under
S15RD00 ~ .. .... . .... I ... 1. .... :11 ......... I.. _ I ................ . . ...... - ....---- ... 1—— 1.068 72 281.136 534 73 534 570

S150.000 under S250.000 ............. .......... ...... ...... ....... ...... ...... 1,640 54 130,271 749 63 891 V) 999

S250.000 under S500.606 ........... _ ....... ..... .. . ... 1~661 68 102.510 1.861 70 1.702 351 2,052
S500.000 under S1.000.000 ................. ....... ...... . 1 4.0641 37 Z3 . 1 2.080 3. 1.W 333 _19
S

,
000.000,u de, 55.0DOMI) ....... .... ...... ..... ............. f1 107

1
45 82 978 8,456 45 0.153 .753 6.9D6

......... .......S5,000,000 undleir S10.000.000 ..... : -
.

.:fit
7 8

:1
44 502 4.723 5 1,895 222 2.117

....... ...... ... ......S10.000,0M or more ....... ...... . ... 32.496 3 26.360 2,616 6 29.881 1.408 31.289
q

No_joitai~ile ~l tax oference show' ...... ...... ........... .......pi~

1

Fo6triolegalend of table. See text for "Explanation o(,Terms" and "Description of the Sample and Limitations of the Data."
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S AND 1120-DISC
Table 22.-Tax Preference and Related Items, by Income Status', by Normal Tax, Surtax, and Alternative Tax Status, by Size of Total

Items of Tax Preference-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Returns with tax preference items remaining after-

Total ite Statutory exclusion Stalin ry exclusion and current year
o'IIncome status normal tax surtax and

ms

f

mcome tax available as an offset, . ,
allernstive tax status, size of total o taxpreference Total

tax
preference

tems of tax preference when equal Total tax Current Items
less 3 t to ryfa

Prior year
to stuff

U'ory

Total items
Slat

ullry
preference I yea, exclusion an uc c re nt Income tax

exclusion of tax
sion

...I

items less income tax year tax available as availablePr
eference statu cry available an offset a an

exclusion as an offset
Mum ro' -

offset
rett Amount

(68) (69) (70) (71) (72) (73) (74) (75)

Total active corporation returns other than Forms 1120S and 1IMDISC ........................................................ 163,215 3,591,152 209,715 3.381.447 19,931,118 1,505 332,127 2,802.421
Returns with net income ... ............... .............................. - ..... ............ ................ . .........
R t th t t

143.982 3.481.532 195,201 3.286,335 19.927.687 938 239 837 1 423 139e urns wi ou ne income . , .... ___ ., ............................. ....... ................. ...... 19,233 109,620 14.514 95.112 3,431 567
,

92.290
. .

1.379.282
Returns with tax preference items:

Total . ~ ... . . I . ........ .... .. ......... 163.215 3.591.152 209,715 3,381,447 19.931,118 1.505 332.127 2.802,421
Total items of tax preference-

Under $10.000
S10 000 under S36 000 * * * *

44,090 3.643 404 3.240 148.919 133 444 18.210, . ... ............ ......................... ............... ..... ......... ...........
S300

0 0

114.265 9.977 3.069 6.919 187.380 52 498 42.136.............. ....... ........... ....................... ...... . ........................ . ....... ... .
03 0 under S40.000 ................... .. .................................. - ........ ..... ............ ...S 1:0

4,860 52.73
1.

1
60

8

~V3
4 .441

905
9,714

15,905
437.727 7

V)
1 190 184 349

S
40.ODO under S50,000 ...... ............. ........... .................... ...................... - 52.869 Z33 441

1
9.429

1
39 .470

~
26

.
1.481

,
49.921

S50.000 under S60,000 ....... .... __ .................. ...... ......... .... - ...... ............ ............ - 40,137 20,102 20,036 304 910 174 2 463 38 809$60
'
000 under S75.000 ...... - ....... - ........... ..................... ......... . .. ... .. .. ........ . - 4 .814

0
17,083 23,732

,
356.661 Of

,
1423

.
40 964S75.000 under S100.000 ...... ................ . .. ........................ . .............. ........ .............. 62.404 20.748 41.657 666,332 132

.
5 084

.
87 977

Sloo.000

'
nd

-OM"51 . = ' 0
- 81.920 18,711 63,213 861.030 146

.
8 901

,
166 741S1 1. r S2 50,000 ...... ........ ....... ............. ................ .............. ...... ............ - 117.910 16.995 100.912 999.552 143

.
13,087

,
262,584

S250 000 under S500.000 , ... ... ... 111-1.1 . I ............. .......
:

- 169.899 14,929 174,971 1.813.090 130 26 183 361 103S500 000 under S
1
'000.000 ... __ ............. ... - ......... ...... ... ........................... ............ __ - 221.992 8.591 2~3.402 2.010,263 69

,
07726

,
277 574

S,

'
000,000 under S5.000.000 ........ ............... .... - . . ............................. ..............

5 000 000
728a

1
9 9.252 7 9.566 4.594,070 66

.
99 686

,
729 315S . . under S10.000,000 ... ....... ..... ............................. ... ___ . .. ...... ..... ......,O

000 000
- 331.230 1.320 329,910 1,497,924 10

.
37,818

,
218 344

S .
. or more ...... ..... - ..... __ ......... .................................... ............ .. ........ 1,655,640 1.799 1.653,841 5,645.885 11 105.213

.
323.871

No total items of tax preference sho,vn .. ~ ....__ . .. .............................. _ ... __ ................... - -

With wmt tax. surtax. and alternative tax before credits, total .... .................................... .............. 138.118 3,474.456 194.304 3,280,151 19,927.301 900 234.043 1.283,381
Total items of tax preference-
Under S10,000 __ .... ............ - ...... ............. ....... ............ .......... 36.817 3.293 341 2.949 148.895 65 177 992S10.000 under S30.000 ............. ........ ............. .............. .. ......... ...

0
97.221 9.508 2.947 6,568 167,375 28 152 1 903S30 ,

00 nd
4.080 2.640 1.763 875 15 896 V)

,
er S40.o00 ...... ........ ... .............. .......... .. ................. ................. ....S3

1000
u - 46,389 37,488 8,897

.
437.559 49 409 5 303S40.000 tmder S50.000 ......... ............ .... __ .. ........... .. ....... ...... ..... - ...... ........... - 50.392 31.811 18.582 391,446 69 658

,
7.167

S50.000 under S60,000 ....... ... ............. ................ .................. - 37,338 18.677 18.662 304.789 124 1 188 12 392
S,so

-
000 under S75.000 ........... - ............ ......... . ......... .. ....... .................... - ... ........... 37.160 15,496 21,665 355,968 81

,
1 340

.
7 945S75

.
000 under S100.000 ... ................ __ - ........... ....... .... 11 ~. .. .1 ............... 1''.. 57,954 19,218 38,737 666.210 80

.
2 286

.
11 708Mo.000 under S150,000 ....... .... .... ... - ....... ..... ...................... ... __ . ....... ..... .

0
75.995 17,373 58.622 860,833 97

,
4.507

.
42 040

S 5
,000 under S250.000 ............. ............. - ............ ... ....... .... ............ .... ......... 110,218 15,923 94,292 999,174 105 6,845

.
68.260

S250.000 under S500,000 .................. ....... .......... 172,913 13,489 159.425 1.812.639 82 11 088 117 106S500,000 under S1,000,D00 .......... .................. .. .... ......... 206.577 7,931 198.647 2.008,941 48
,
43013

.
103 221

S
1.000.ODO under S5.000,000 ~ ... _.__ ... - ........ -- 1 -.1-.1.1 . ...... ........ 687,798 8.758 679.038 4.593.767 50

.
46159

.
433 733S5.000.000 under S10.000.000 ......... -1. --- ............ .......... I ....... 33

1
.230 1,320 329,910 1,497.924 10

.
37 818

.
344218S10.000,ODO or more __. , ~ ............ - .... ........... .. .. .... ............. - .......... 1.645.051 1.769 1.643,282 5,645,885 .10

,
94.654

.
253.077

No total items of tax preference shown ___ ___ ....... ...... - ......

Without normal tax. surtax, and alternative tax before cred,ts, total ........ . ...................... ............... 25.097 116,696 15.411 101,296 3.817 605 98.084 1.519,040
Total items of tax prelerence-

Under SIO.D00 - .............. ......... ...... ......... ............ .......................... - ...... 7,273 350 V) 291 68 267 17 218S10,000 under S30.000 ..... ........... ... ..... ...... __ .................. ........... ..... ......... 17.044 469 (') 351 V) 24 346
,

40 233S30,000 ........ _ ........ _ __ .......... ........... ................................... .......... - ..... 780 C) 30 C) V) V)
,

V)531ool) under S40 000 ......... ___ ..................... ..... .... .. ...... ............. ....................... - 4,779 3.960 817 168 128 781 179 046
:S40.000

under $50000 ................ .......... - ...... ........ ................. ...................... - 2.477 1,630 847 24 57 823
,

42.754
$50,000 under S60.000 __ ... _ .11 .11 ... -.1 ........... I-- .............. I - .... - ... - ......... - - 2.799 1,425 1,374 121 so 1 275 26 417
S60-000

under S75.DOO ...... __ ......... .............. ...... .................. .... __ _ ............ 3.654 1.587 2.067 693 50
,

1 802
.

33o19S75,000 under S
,
00.ODO . .... - .................. .................................................. .................. '' , 4.450 1,530 2.920 122 52

,
2 798 76 269S; 00

,
000 unde; S150,000 .......................... ....... - .......... ___ .................................. ........... 5.925 1,338 4.591 197 49

,
4,394

.
124 701S 50.000 u de $250.000 ................ __ ........ __ ........ ............... .................. .............. 7.692 1,072 6,620 378 38 6,242

.
194.324

$250.000 under S500.000 .... ............. ......... ......... ... __ ................................. .. ~15.986 1.440 5.546 451 48 15 095 243 997S500,000 under $1.000,000 ... .............. .................... ............. - ...... .......... - ................ 5.4
1
5 660

~
4,755 1.322 21

,
44713

.
174 353S1.000,000 under S5.000.000 _____ .. ~ .... ......... - ...... .. ............ ......... ..... ___ .. .............. _

Ss
.000.000 under $10,000,000 ... ........ __ ............. - .............. ............. - ............ ............. ........

- 41.021
-

494
-

40.528
-

303 18
.

40.225
~

295.582
S10.000.000 or more , ................... .... - ....... - ... __ _ ....... - ......... ............. ........... ........ 10,589 30 10.559 70.794

No total items of tax preference shown . ............. . ........................ . .................. ....................... - - -

Returns with no Ia. preference items after statutory exclusion and income tax used as an offset

ootnotes at end of table. See text for "Explanation of Terms'and "Description of tire Sample and Limitations of the Data.
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RETURNS OF~.ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S.AND 1120-DISC
Table 22.-Tax Preference and Related.ltems, by, Income Status, by Normal Tax, Surtax, and Alternative Tax Status, by Size of Total

'. I . ltems'~of Tax Preference-Continued .
[All figures are estimates based on samples-money amounts are in thousands of.dollars)

.Returns showing tax preference items baud 06--
Depreciation Amortization Depletion Bad d bt deduction Net long-term capital gain

.1 ricome status, nommil,11ii, surtax. and Accelerated .deprecia. Amortization tax
---Net long-term -capital

gain reduced by net
alternative tax'status. size at total

i f
tion tax preferences

De iecii tion
preferences

Amortization
Depletion

Depletion
Res=
for Baii debt Capital

short-term capital loss
tems of tax pre erence p

deduction deduction
Ia.

deduction debt-tax deduction gains
taxreference

-7;:: Amount
Number of Amount Number

of
Amount

preference preference p
l

taxed at
returns returns - alternative

rates

(76) - (77) (78) (79) (80) (81) (82) 183) (64) (85) (86) (87) (88)

Total active corporation returns other
than Forms 1120S and 1120-DISC .... ............. 243.760 923,715 45,077.012 465 200,613 296.422 5.713.948 11,591,208 1,452,839 3,120.010 1,983,062 4.906,114 4,854,658

R urn5 wi h ne income ~. ....... _ ....................
I

17.511 798.461 40,121.120 406 182.557 5,524.206 11,334.509 1,314,017 2.558,433 1.871.515 4.885.963 4.854,658:Iu
R rns wilhou.I nel income ...... !... ........ 4 ..... 3,249 12~.254 4.955,892 59 26.956 33.606 189.742 256.699 138,822 561.585 11.547 ?0. 151

Returns with tax preference Items:
Total ... ............ ....... I.......

20.7.60 923.715 45,077.01
1
2 465 ~1~8.6Q 286,422 5.713.948 11,591.208 1.452.839 3.120.018 1.883,062 4,906.114 4,854,658

Total deirs of tax prelererice-
Under S10.000 _ .............. .............. 12.783 27991

-1 '
043

'
981 49 182 127 2 535 5.749 4,191 18.985 13,614 46,235 42.752

SIO.ODO.under S30.000 ...... .....
19

3. 1 39.558' 1.057.056 70 997
4
26

:1
2 145

1
8.270 34,103 81.666 38,077 99.048 89.004

S30.000 ........... .... ___........... 77 1.132 20.004 V) V) V) 2,821 7.181 1.924 4.B44 4.694
S31.

000
under S40.000 ........ ... _ ......... 670

'15

'
21

500
305 19 140 8.564 9.152

20
.846 34.953 4.888 27,352 24.629

S40.D00 under S50.000 ............ ...... ... 514 13.338 .457.002 25 735 730 9.217
1
2.650 22.633 32.145 9.323 42,274 41.318

S50.D00 under S60.000 .. ..... 367 11.075 346.513 12 287 314 7.904 8.539 22,705 33.696 15.891 33.093 32.639
S60000 under S75.000 .............. - - .... 428 14,473 661.170 10

331

105
~2.58

9
321 5

~
2 .954

9
50 634 13.953 39,150 39,061

S75:000 under S100,000 .... ................ _., 439 21,934 805.476 20 527 643 1.889
7

4:3 3 4 6.598 69:408 34.838 64,440 58,245S,
00 000 under S150.000 ........................ 485 29.991 1.179.360 21 889 2.746 24.745 29.202 76.697 118.297 29.9150 74.743 73,740,

S150.15DO under $250,000 ... ...... __ ......... 509 41.781 1.463.0?9 28 2.390 5.01~3 43,2?3 71.08T 132,7?l .232.126 ~17.684 125,t23 121976

S250' 0 under S56(i.000 ... ........
00

481 78,924 3,287,61B 38 5.554 7,530 89.43G 112,645 193.310 325.108 77,346 206.333 195.535
000 under S1.000,00 ........... _ .........$500:

283
73.379 3.456.077 37 8.764 14,114 106,937 126,413 181.314 406,772 93.671 236.274 234,749S30C)

000 under S5.000,000 ~ .................... 362 230.857 8.622,131 73 47.843 48,974 476,986 630.882 360.381 723.127 290,485 734,925 722,042
000 000 under S10.000,01M .. ........S5 67 85*648 3.273.457 19 18.684 16,365 253.240 364,346 98,512 243.781 159.810 411.931 41 1 M5

,
.S10.

000,000:or more
1
04

2385
1
0 1

8.901.763 41 121,224 189.095 4,652,446 10.172,641 225.983 742.139 I.C30,798 2,760.349 2.760.349

No total items of tax preference shown .......

With normal tax, surtax, and,atternative
~tax txeforeprredits: total ...... 16,791 774.041 39.115,594 402 177.962 252,669 5.176,948 10,721.382 1,304.645 2.509 138 1.863,666 4,869,733 4.854~658

Total items of tax preference-
Under ...... I ...

S10 000
10,484 21,829 768,587 4

8
181 126 2.058 3,100 3.556 12.791 12,700 45.223 42,752S,

ODO ';under S30'D00~t=.-.-. 7 ............ -2,497 --28.841 -725,207 52 771 ~_386 _-10,583 -14,216 30,146 _68.164 36,781 96,257 -89.004
0S30,
"

64 981 16,840 V) Al V)_ V) V) 2.252 5,970 1.414 4,694 4.694
D00

e
S4 ...... .......$3 1:

2 020
510 10.436 382,826

1
8 137 ('1 6.757 7.060 18.629 27.039 13,409 25.601 N.629

0.000, ...... .........S40.000,iinde; $5 400 8.978 '291.940 16 441f V) 6,512 7,347 20.825 28.543 19,227 42.139 41.318

S50.000 under S60.000' - - 272 7.068 229,665 11 256 V) 7.174 7.874 20507 28,986 15,419 32.639 32.639
0001unde, S75.000 , ~ ..........S60 329 9,359 387,713 9 267 05 10.071 10,426 ~27:148 35,685 13.867 39,061 39,061.
DOO under S100.000 ........ .S75 340 14,798 430.397 18 497 594 8.155 9.292 42.831 56,794 29.867 59.464 58,245,~1.0 . under S

150,000 .... : ............ ...... 390 21,203 B35.076 18 696 1,203 19.512 21,502 71.196 88.867 29.535 74,189
73

740.

$150.ODO under S250,Cn(f ...... ............ 426 )~963.101 26 2.339 4,951 34.999 56,405 123,650 153.365 46,598 124.490
1
23.976

S250 000 under S500.000 .... _ ....... 373 54.191 2,172.092 33 4,456 6,609 72,138 86,872 178.298 221.991 77.220 196,905 195.535

S500 000-u"der S1,000,000' 232 56.406 2.922.175 35 8.311 13,340 88.582 105.490 158.145 251,540 92,394 234.749 234.749
,S

DDO imde S5.000.000 ~ .................I OOO 313 1194.775 7.619.417 60 30.100 35415 375.301 483,597 302.192 565.559 285,152 722,042 n722,042,
~.

000 e 110,000,. - ..........S5 000 75.984 2,816.582 16 11.965 3:637 210,975 315,703 78.687 221.705 159.810 411,931 411.925or ineve. . 1
00 237.380 10.453.969 39 117.47? 184,728 4.322.123 9.590.550 225,983 742.139 1.030.273 2,760,349 2,760.349

No total items,of tax preference shown .........

Withoul,ricirmal tax, surtax,,and
alternative tax before credits, total 3.969 149.674 5.961.418 63 30,651 34,353 537.000 869.826 148.794 610.880 19,396 36.381

Total items of tax preference-
Under $10 000 ...... ...... _ 2.299 6.162 275.394 V) V) 477 .2.649 635 6.194 9

1
4 ;.0 12.

$10 000 under S30,000' .. ........... ...... 694 10.717 331.849 V) V) V) 1 562 054
i

3.957 13.502 2.096
9

.7 1
,

S30000 ~_ ............ 13 3,164
,

;

t
i 569 1,2~ 1

~

S3
1

:000 .Mer S40,000 ..... - .... ... 160 4.68B 117,479 (1 V) .807 2.092
7

2 2
47

.9,
S40.000. under S50,000 ......... 114 1,36(f 165.062 V) V) 2,705 5.303 1.808 3.602

.
V)

000 und S60 000 .... ............. ...S50 4=7
' '

2,198 4.710 .1 1-1
::,

$60000 unde S75000 ...... 5.114 273,457 2~518 2~789 2.806 14,949 H H -

S75:WO under $100.000 ... ...... 99 7.136 375,079 V) 49 3.734 5,081 3,767 12,6
1
4 C) V)S100 000

un S150.000 ..........
95

8,788 344.284 3 193 1,543 5,233 7,700 5.501 29,430 V) V)
.

tS,50.000 unde
S250,000 .......... B3 9,969 3~9'991 C) V) 132 8.224 14,682 9,141

71
.761 V) V)

500S250 000 undiii, S 108 3324.7 1.115.526 5 --1.098 12 1 7 292
~

25,773% -
__15.012 103,1175,

DDO:under 1,000.000 ........S500 51 -16.973 535M2 V)
-

)
( - -

47
.- -- - 7

:
8 355 _20,923 23,169 155.232,

000 und S5.000.ODO .....DG0sl 49 36,082 t002,714 13 17.743
1 5
3, 56 .101,685 147.285 58.189 157,568 5.333 12.883:

S5000.000 und. S10.000.000 ....... .......' ' 6 6649 456.875 3 6,719 12,728 42.265 48.643 19,825 22.076S16.000,000
or in re ...... 4

:1 1
30 447.794 V) V) 4,367 330,323 58Z091 -

- 525

s of tax Preference shown*,.! ..........No total item

Estimate is not shown separately because of the small number of sample returns on which it was based. However. the data are included in the appropriate :otals.
~ Includes the following amounts which are not shown separately: amortization of on-the-job training facilities. S53,000:

amo
flization of child care facilities, S2 I.GM

Less then S~00 per return.
senipfon of th~ ~mple and Limitations of the Data,NOTE: Credits include foreign tax, inveS ment. and work incentive (WIN) credits. See ejtoi7-Ex7~iajnabori of Terrms~ and 'De



RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S AND 1120-DISC, WITH ITEMS OF TAX PREFERENCE
Table 23.-Number of Returns, Tax Preference and Related Items, by Tax Status, by*Size of Total Items of Tax Preference After Statutory Exclusion and Income Tax

Used as an Offset
[All figures are estimates ba2ed on samples-money amounts are in thousands of dollars]

Net income Deficit Income tax

Tax status, size of total items of
N b T Total

Norma tax, surtax, and
Z Tax from

Tax from
tax pre erence after statutory exclusion

I
um er of

turn
otal

t
Total

i t N b
ernative tax

recomputing
rec mputing

o land ncome tax used as an offset re s asse s rece p s um er of
Amount Number

of Amount rior ear
prior year

returns returns Number of
Amount Number of Amount

p y
Investment

viork Incen.
returns returns

dit
tive (WIN)

- cre
credit

(1) (2) (3) (4) (5) (6) (7) 0) (11) (12) (13)

Returns With and Without Normal Tax, Surtax, and Alternative Tax,
Before Credits

Total returns other than Forms 1120S and 1120-DISC with tax
preference items . _ ..... _ ._ .......... ................ ......... 39289 2.751.003.976 1,576.452,094 34,752 89.375.329 4,537 4.834,419 35,060 37,860.599 33,510 37.392.522 121,057 286

Returns with tax p eference items after statutory exclusion and income tax
; wt-used

as
an of

Total .............
6

5.219 1,013,097,798 459.885.386 4.200 25~837,182 1.019 2.578.381 4.590 11.96C294 3,810 8 605 778 13 907Under sl6,66 919 16,524,172 3.830,244 652 59.756 267 90,860 741 16,413 584
. .

92215
.
192S10,000 under

1.1
27 29.214,245 5.440,641 909 131,795 218 158,718 997 43,878 852

.
41 955 110S30.000 under S40.000 ..... ...... ...... ....... .............. 339 17,045,560 3,461305 286 161.745 53 48,737 303 66,227 263

.
65.047 180

Sao
04)0

under S50.000 _ ............ ............. 303 15.901.822 2,641,845 265 70.676 38 18.688 290 17,750 242 32416 47
S50. 000 under S75,000 .............. ............. 594 36.052165 7,859.781 499 189.099 95 195,482 476 49,023 424

,
46 117 132S75. 000 under S100.000 __ ............ ........ ......... 326 35,763.332 7.225.241 265 122.500 61 235,494 306 42,209 252

,
39 278 343 V)

S,oo

000
under S 150,000 .. ~ ....... ............ .......... .... ...... 425 38,424.588 9,878.718 361 220,886 64 155,315 388 79,630 330

.
74 533 399S150.

000
under S250,000 ..... _ .... ................... .......... ....... 365 57.759,525 7.726.835 320 288.751 45 106,478 342 104,722 291

.
97,803 284

S250.000 under S500.000 ___ ............ __ .... _., .......... ..... ............... 365 112,412.093 21.033.337 289 433,206 76 195,951 335 139.198 265 127 085 1 032S500.000 under S1.000,000 ......................... ................ _ ....... ... 178 61.509,304 11.108,366 137 345,244 41 203.657 160 140,543 118
.

129 373
,
283

S,

-
000.000 under S5,000,000 ........... _ ........ .. ..... . ..... _ ....... _ ..... 210 204.778,900 68,246,543 158 1,822,950 52 1.014.393 189 651,573 136

.
610 135 1413 U)$5

.
000,000 under S10.000.000 ...... _ ............ . _ .......... ....... .......... ...... 28 64.415.454 22,474,663 22 1.199.774 6 136.078 23 477.698 20

,
459 985

.
978S,

0.000.000 or more .. ~ , ...... ...... ................ ............................... 40 323.296.438 288,957A67 37 20.790.800 3 18.530 40 7,135.430 33
.

6M2,221 6,786 V)
Returns With Normal Tax. Surtax, and Alternative Tax Before Credits

Total returns other than Forms 1120S and 1120-DSC with tax
preference items .. ........... _.. ......... _ ... .......... . ... .... 33,510 2,277.150.952 1,349,210.562 33.507 86,542.303 V) 33.510 37,802,530 33,510 37,392.522 112.172 260

Returns with tax preference items after statutory exclusion and income tax

used
as an offset-

Total . .......... ........... _ ................ ............................ ....... 3,810 781.959,344 322,114,078 3,809 23,271,854 C) V) 3,810 8,911.972 3.810 8 605 778 10 643 V)Under S10,000 ... .... __ ......... _ ...... ..... . , . __ ........ 584 11,584,223 1,089.905 584 45.717 584 16.239 584
, .

15 922
.

86$10.000 under S30.000 ...... . . ........ ..... ........ ......... 852 22.139,825 2.145,081 852 115.171 852 43.549 852
.

41 955 28S30.000 under S40.000 ... ......... ............ .............. 263 14,822,671 2.945.818 263 157,128 263 66,102 263
,

65.047 176

S40 000 under S50.000 ... ...... ............. . .... . _ ........ ........ ..... 242 8.540.604 878.646 242 42.208 242 17.509 242 16 324 32S50 000 under S75.000 ..... .......... ............ ...... ................... 424 19,620,179 1.846,922 424 115.706 424 48.735 424
.

46 117 70S75.000 under slooooo ...... __ ....... . ............................................. 252 21,985,927 2.687.929 252 93.471 252 41,685 252
.
27839 159 V)

S,oo

000 unde
; S150.000 . ....... _ ....... ........ ........... ...... ... 330 26.053,812 3,399,564 330 182.481 330 78.788 330

.
74 533 188

S,50.
000 unde S250.000 ............................... ........ ........ .. ..... 291 44,250.771 5,027,574 291 239,469 291 103.539 291

.
97,803 76

S250.000 under S500.000 _ .... ........ ....... ........... ...... .. ......... .... 265 68.069,394 9.271,517 264 315.064 C) 265 36,816 265 127 085 410S500.000 under SI.000,000 _ .................. . ................................... .... 118 39.998.312 5.559.163 118 310,268 1
'1

:37.912 118
,
373129 150

S,
.000

,
000 unde; S5.000.000 ~ ~.. ..... _ , ... ......................... ............. 136 143,141.606 31.549.325 136 1.562,059 .6 640.976 136

.
610 135 1 542 V)S5000.000 unde S

I
0.000M0 ... _ .............. ......... ..... ......... .... 20 59.435.699 20.544.663 20 1,174.400 20 475.983 20

.
459 985

,
942

S, 0
floo.000 or more .............. _ ...... .............. .. . ..... 33 302,316.321 235,167.971 33 18.918,712 33 7.104.139 33

.
6.882,221 6.784 V)

Returns Without Normal Tax, Surtax, and Alternative Tax Before Credits

Total returns other than Forms 1120S and 1120-DJSC with tax
preference items . .... __ ..... .. .................. ... ...... 5.779 473S53.024 227.241~532 1,245 2,833,026 4.534 4,819.421 1,550 58.069 - &885

Returns with tax preference items after statutory exclusion and income tax
used as an offset-
Total ......... . ......... .............. ... ...... _ ........................ .... 1,409 231,138.454 137.771,308 391 2,565,328 1,018 2.573.415 780 52,322 - 2643 V)Under S10.000 . .................... __ ....... 335 4,939.949 2.740,339 68 14,039 267 90.860 157 174

.
106S10.000 under SX000 __ ....... ... 275 7,074,420 3,295,560 57 16.624 218 158,718 145 329 82S30.000 under S40.000 .. ..... . _ .. ......... ........................... 76 2.222,869 515,887 C) V) 53 48.737 40 125

S40.000 under $50.000 ~ ........... 61 7.36 1 21 8 1.763.199 38 18,688 48 241
S50.000 under S75.000 .... ........ t70 16.432,186 6.012.859 75 73.393 95 195,482 52 288 62S75.000 under S100.000 ......... .............. ....... .............. ..... 74 13.777.405 4,537,312 V) V) 61 235.494 54 524 184 V)
S,
MGM under S150.000 _.. ~. ....... __ ............ . . . 95 12.370.776 6,479.154 31 38,405 64 155.315 58 842 211S 150.000 under S250.000 ... ... ...... .... ,, .... ............................ 74 13,508,754 2.699,261 29 49,282 45 106A78 51 1,183 208

S250.000 under S500.000 __ , ....... ............. 100 44.342,699 11,761,620 25 118,142 75 190,985 70 2,382 622S500.000 under S1.000.000 ........ .. ... .. , ..... .. ..... .. . . . . 60 21.510.992 5,549,203 19 34,976 41 203657 42 2,631 133
S,

000.000 under S5,000,000 . ~ . . .. ......... . , I ..... . ...... ..... . . 74 61,637.294 36,697.218 22 260,891 52 1,014,393 53 10,597 1 599
S5

.000.000 under S10.000,000 .. ~ ........ _ ........ .... . . ..... ........ .... .. 8 4,979,755 1.930.000 V) 6 136.078 3 1.715
,
36

S,o.
000.000 or more . .......... ........ . ............... 7 20.980.117 53.789A96 4 1,872.088 3 18.530 7 31,291 2

oolnotes at end of table. See text for 'Explanation of Terms and Description of the Sample and Limitations of the Data.-



Tax startus, size of total items oftax preferenceilifter statutory exclusion
and Income.tax used as an offset

RETURNS JOF ACTIVE CORPORATIONS, ~OTHER THAN! FORMS 1120S- AND 1120-DISC, -WITH ITEMS OF TAX PREFERENCE
Table 23.-Number of Returns,'Tax- Preference andl 'Related Items, 'by Tax. Staius, by 'Size of Total Items of Tax Preference After Statutory Exclusion and Income Tax

'as an Offset-Contin ded
[All figures ane estimates based on samples~'-money amounts areiin thousands of dollars]

~Incorhe tax~~Conthrued ,

Number ofr
eturns

Additional tax for tax preferences

Total,;

Amount

(14)

4.572

4,493
730
983
300

28B
466
299
380
336

316
156
178
22
39

3,869

3,804
584
852
263

241
424
252
330
290

26111B
136
20
33

703

689
146
131
37

47
424
7

50
46

'55
38
42

V) i
6

(15)

346,734

344.5 29
28

91.813
1.000

1,379
2,774
2,587
4.698
6,635

11,081
10,887
38,272
16,735

246.422

29T576

295,545
231

1.566
879

1,153
2.548
2.247
4.067
5,660

9,321
8,389

29.295
15,056

215,133

49,158

49,037
' 66
247
121

226
226
340
63

1

975
1
1.7602

498
8,977
V)
31 289

"Amount deferred fro.
prior years

Nurnber-of
returns Amount

(16)

261

182
16

V)

V)
7

19
16
22

5
5

153

108

(17)

14.498

12,346
23

C)
42

C)
139

498
645

2.778
481

7.431

11,101

9.070
23

V)

312
2,025

259
6.023

3,397

3.276
(t)
V) -

299
333
753

V)

. Foreign tax credit

N bar ofu
returns:

.(Is)

2.069

177

3

C)
3
6

2143

15
31

2,089

177
V)
V)

3

'3
6

r),

2923
43
15
31

Amount

(19)

9,462.523

5.357,826

3.093

2,391
8.657

28,4154

28
.791

7 766
208,592

4.892.817

9,462,5h

5,357,826

3~093

C)

2,398
18,657
V)

2 464
288,794

170,766
208,592

4.892.817

investment credit

Number. of
returns

(20]1

25.736

3,4116
472
726
248

226

244
323
289

257
112
1337

1

25.736

3,486
472
726
248

226
411
244
323
289

257
112
133
17
28

Amount

3.107,976

577,940
1,795
2.687

23.440

1,990
3.068
2,049
3.400

15,652

8.065
14.124
89.637
66.435

345,590

3.107.976

577,940
1,795
2,687

23.448

1.9903.068
2,049
3.400

15.652

:165
1'4

1
2489.63 7

66,435
345,590

Work incentive IWIN) credit

flumber
ofturns

(22)

754

475

Amount

(23).

4.069

319
V)
V)

9
41

8
5

60
66

100

4.069

319
(1
V)
V)

V) 1

V)
9

41

8
5

60
66

too

-

Lo-uhorne rental.
housing

Number o!,
.turns

Accelerated depreciation w-

Other rest

Number ofreturnsAmount

(24)

550

V)

12
7

4

407

39
-

3
3

4
8

143

.51

3
5

7
3
3
-

Items of tax preference

(25)

18.668

3,742

V)
V)

175
439

571
11

1,210
57
30

11,7~O

375
-

14
4

3
'22
57
30

6,9411

3.3~7I
V)
V) ,

161
435

554
8

1.188
7

(26)

20,133

1.421
288
255

63

79
151
74
89
98

Ill56
9

17
31

16293

3.840

Firriummit
With and Without Normal Tax, Surtax,,and

Alternative Tax, Before Credits

Total returns offier fr4m Forms 1120S and 1120-DISC with
far, preference'dems

Itielumi with, ~.Ipr.14arrce items after, statutory'e,clus.on
and incerne ia~:used as an offset-
Total ...... ............ .............. ........ .........
UndWS10,000 ............. _ ............... ...... ..............
S 10.0(10 under; S30.DOO ...... .................. .. ................. ..
S30

'

000 under S40
,
000

S40.000 underI _S50.000 . ....... .........
S50

'000 under
S75.000 .............................. .. ....

S75.
010

under
S
100.000 .......

SIDO.000,und6r,$150.000 ..... :~ ..........
S150.000 under-S250,000' ....... - ....... ...

S250.000 under S500.0DO ........... .. ........ ......
$500,000 under

S
1.000,000 . ......... ___ ... ~.. I .... I ......... 1

SI.000.000 -del S5.000,000 ...... ................... . ..... - ....
6S5.DDO,000 u der S10,000,000 ~ ................ ...... .........

S10,000

'

000 or more ........ .......... ......

Flat UMI With Normal Tax. Surtax, and Alternative Tax
Before CrIfffits

.Total returns other than Forms 1120S and 1120-DISC with
tax preference items ... . ............. ............... ................

.4

Returns with
tax prelerence items after statutory exclusion

and income'tax used as an offset-
Total . ~ ... ; ,

* '
. .....

Urider sio.666
sio.ooo under Si6.666 . .......
S30.01)0 under $40.01)0 ... ...................

S40,000 under S50.000 ... ........... . __ ..... ..................u
S50.000 ncid, S75.000 ......... ..............................
S75,000

under

S'00'00()
.. ....... 1--

S100,0100 under S150.000 __ ............. __ ..........................
S150,ODO under S~50.000 ...................................

S250,000 under S~00
S500.000 under $1. '00000
SI.000.000 under S5,000,000 ~ ........ ....... ........ ..............000'0
S5.000.000 under

S

10'000'000 ... :~ -SI O,ODO.000 or more ............. ............ .........

ifleturn Without Normal Tax, Surtax, and Alternative Tax
Before Credits

Total returns other than Forms 1120S and 1120-DISC with
tax preference items . ......... I ....... ........ ........

Retunr~s with'ta. preference items after statut,!Y exclusion
and income tax used as an offset-
Total ......i.... __ ................ ....... ...................
Under S10,000
S10,000 under S30.ODO .... ...... .-I ....... ...... - ....
S30.000 under S40.DDO ....... .......... ...... .

540
'
000 under S50.000 ........ ... ! ....... --_ .............

S50
"de'

S 5.000 ...... __ .......... _ ............................
S75:00(0)00 under S7100,000 ............. ......... .....................
S100000 under S150.000 ... _ ................. ...... _ ..................
S

1
50,000 uncler S250,000 ..................................... .........

S250.000 un~er S5DO,000 ............... ............... .
S500.ODO under SI.ODO.000 .... : ......... ...................
S1.000,01)(1 under S5.000.000 ~ ................... ......................
S5.000.000 under S10,000,000 .......... __ ...................... ~;. ~
S10.000.000ie, more .-~ .......... .............. ........

Footnotes at end of table. See text -for "Expla
-
nation of Terms" and ' Description of the Sample and Limitations of the Due.—

property

Amount

(27)

900,771

162,864
4.375
7.115
3.221

3.196
7.522
3.658
5.328
9.948

6~532
;3,919

1
2

.1 9'5.933
40.727'

758.48 1

78.409'1
.1041
700
77

1

1.8392
980
682
flea

3.5130

3.019
4.411

12
,
~48

5 52
40:2

1
5

142.290

84.395
3.271
5,416
2,450

1.357
4.5423 1

76
4.520
6,368

13.513
9,508

213.981
781

0.
0
`1.

's *



RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S AND 1120-DISC WITH ITEMS OF TAX PREFERENCE
Table 23.-Number of Returns, Tax Preference and Related Items, by Tax Status, by Size of Total Items of Tax Preference After Statutory Exclusion and Income Tax

Used as an Offset-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Items of tax preference-Continued Total items of tax
preference Statutory exclusion Income tax available as an offset

Tax status, size of total items of Reserves for losses on Total taxtax
pre!erence after statutory exclusion bad debts of financial Depletion Capital gains

prefer nces
nd income tax used as an offset institutions Number of

ret r Amount Number of
Amount

items less
Statutory

Current year Carryover

Numbslat
r orme

Amount Number
of Amount

Number of
Amount

u ns returns
exclusion

bar ofNum Number of
u

returns returns ,.turns Amount
returns Amount

(28) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38) 139) (40) (41) 142)
Returns With and Without Normal Tax,Surtax,

and Alternative Tax, Before Credits

Total returns other than Forms 1120S and
1120-DISC with tax preference items ._ ......... ....... 7.954 1.452.839 4,535 5,713.948 14,960 1 883 062 39 260 10 185 217 37 383 5 8 00u, , , , , , 1 9.667,229 12,392 22,607.499 3.619 13.092.612

Returns with tax preference items after statutory
exclusion and income tax used as an offset-
Total ... _ ..................... ........................
Under S10.000 ...............

2.967
421

1.125.833
24 259

1.156
96

4.319.689
4505

1,214 692,395 5.219 6.430.850 4.962 145,079 6.285.782 3.752 2.676.381 370 57461........ ............... . _
SIO.000 under $30.000 ............ ...................... 644

.
56 134 252

.
18 747

226
175

4,650
7 925

919
1271

39.290 765 20,352 18,955 571 13,721 77
.

1.306
S30.000 under S40.000 ...... ...... ........... 213

,
25,094 78

,
U86 53

,
11 810

.
339

90,964
60

1,079 31.864 59,103 781 37~209 105 1,703. .503 338 9.934 50,569 255 38.533 22 543
$40.000 under S50.000 ........... . _ ....................
S50 000 under S75 000

187
361

25,569
6 063

73 6.508 61 2281 303 -37,765 296 8,715 29,048 234 14 381 26 1 256. . , ~ ....... .......................
S75.000 under S100.000 ~.. ~.. _ ...................... 217

1,
51 110

67
77

11.030
18 216

169
63

15,338
2 619

594 96.161 587 17.527 413
,

42.110 24
,

1 053
MO. 0 u d ~ S 15 . 00 .... ... ...

00 n : 0 0
280

,
80.994 93

.
44420 B9

.
12 659

326
425

76.055
119 747

321 9~523 66.530 253 34.791 14
.

3.3402
S 150.000 und S 5 0.000 .......... .......... ..... .. 258 112.313 63

.
23 868 85

.
02412 365

.
168 735

416 12,44B 107.298 340 52.430 27 2.412. . . 358 10,718 158.010 296 78,981 27 8.022
S250.000 under S500.000 ~. ~ , . ~ _ . ~. ~ ............ ,

500
00

198 129,869 124 64,056 103 19.564 365 231.550 359 10 739 220 810 282S . 0 under $1,000,000 ............ ............. .. .1
000

00

88 104.702 69 74 724 64 19,644 178 213.442 173
.

5 166
.

208 275 119
91.587 16 3.343

s . 0 under S5,000,000 ~ ......... __ ............ ..
S5 000 d S10 000 000

000

90 259,914 107 335,882 82 139.023 210 827.390 204
.

6 113
.

821 278 158
83,567

352 86
10 2.799

. , er , . ... ........................S10
un000 000

5 44,530 20 199.500 16 116,071 28 392,535 27
.
810

.
391 725 20

, 1 21 26677.
. or more ........ , ......... ......... 5 150.282 37 3,534.278 28 328.787 40 4,076.713 39 1,170

,
4.075.543 30

185,637
1.650,373

-
V)

-

Returns With Normal Tax. Surtax. and
Alternative Tax Before Credits

Total returns other (hall Forms 1120S and
11 20-DISC with

tax
preference items ......... .... 7,089 1.304.045 3.733 5,176,948 14,319 1,863,666 33,484 9,299.060 31,818 441 964 8 857 094 12 064 22 600 894

Returns with tax preference items after statutory
, ~ , . . . 2.893 11.495M3

exclusion and income tax used as an offset-
Total
Under

Z693
379

1,019.555
22 698

750
62

3.805.237 1,023 681.723 3.810 5,686.486 3,695 109.542 5.576,943 3.618 2.673 593 265 36 312. . ..... ....S
10.000 under S30,000 .......... ...................... . 602

.
53 947 176

4.568
15 372

129
162

3.368
7 346

584 31.981 512 14.891 17.101 553
.

13,715 60
.
909

S30.000 under S40.000 ........ ................ 200
,

24,324 51
.

5 278 51
.

11 808
852
263

78,695
55 572

835 24,654 54,039 774 37,202 83 1,350, , , 263 7.763 47,809 254 38,533 18 431
S40 .000 unde; S50*000 ... ... 1.1.1-11.1 . ..... 172 23,783 47 4,579 61 2.281 242 32,485 241 7 084 25 399 23

.

S50000

umde S75
.000 ~ ....... ...... ... ...... . ..

7
335 58,541 35 8,362 110 10,446 424 80 737 419

,
54712

.
68 186

1
8

14,366 Vl
S 5.000 under S100,000 __. .... . ...... ..... 201 49.260 48 15.100 58 2,168 252

,
67 213 247

,
7 306

.
59 905

39 42.078 16 542
S100000

under
S150,000 ............ .... , . , 259 77,527 54 13.930 82 11,576 330

.
103 926 327

,
U03

.
94 123

246 34.689 V)S,
50.000 under S250.000 . ....... ~. 11 ... I ...... .... 233 105,456 38 16,124 85 12,024 291

.
148 829 287 0 610

. 326 52.301 15 1,112

S250.000 under S500.000 .......... .. ...... ...
500 0

165 118.937 86 49,838 102 19,480 265

.

192,096 262

.

7 852

140.218

243184

285

26

78.863 17 4.995

.S 00 unit& SI.000.000 ~ ...... . .. _ ......... 70 92,400 40 53.689 59 18.454 118 984;68 114
,

3 396
.

165 587
0 90.969 8 868S

1.000.000 under $5.000.000 . ................. .... ... 69 212,582 68 242,513 81 138.439 136
,

640 018 Q5
,

4 046
.

635 973
109 83.450 7 1.332S5.

000000 under S10.000.000 ...... .. . ........... .. 3 29,818 15 163,494 16 116,071 20
.

334 377 20
,
600

,
333 777

133 351,220 12 12.100S,
0.000,000 or more . _ ~ ........ ~ - ........ 5 150.282 30 3.210.390 27 328,262 33

,
3.751,573 33 990

.
3.750,583

19
30

185.834
1.650,373

-
V)

-

Rehums Without Normal Tax, Surtax, and
Alternative Tax Before Crecilts

Total returns other than Forms 1120S and
1120-DISC with tax preference items . ........... ........ 865 148.794 602 537,000 641 19,396 5,776 886,157 5 565 76 045 810 135 328 6 605

Returns with tax preference items after statutory
, , , . 726 1.596.669

exclusion
and income tax used as an offset-

Total , _. _ . _ ~ .. ..... ..... .......... .
Under S10.000 ~ . ~ .. ... .. . .

274
42

106,278
1 561

406
34

514.452
8

19t 10,672 1.409 744,364 1,267 35.537 708.839 134 2 788 105 25 262. ........ .........
S10.000 under S30.000 ....... 1 42

,
2 187 76

82
3753

V) 335 7.309 253 5,461 1.854 to
,

6 17
.
397

S30.000 under S40.000 ..... ... 13
.
770

,
V)

V) 275 12.269 244 7,210 5.064 7 7 22 353V) 76 4.931 75 2,171 2,760 4 112
S40.000 under $50.000 ...... 15 1 786
S50.000 under $75,000 . ...... 26

,
2.522 32 2 668

-
Cl

-
V

61 5280 55 1,631 3.649S
75.000 under S100.000 .. . ......... .. ..... 16 1.850 29

,
3 116

) 170 15,424 168 4,980 10,444 V)S,00.000
under S150.000 21 3,467 39

.
6 514 7 1 083

74
95

8.842 74 2,217 6.625 7 102S150.000
-der $250.000 25 6857 25

.
7445 -

.
74

15.821 89 2.645 13,175 14 129 V), - 19,906 71 2,108 17.800 11 118 10 3.027
S250.000 under S500.000 . . ...... . 33 10,932 38 14.218 100 39 454 97 2 887 36 6S500.000 under S

1
.000.000 ... . ....., 18 12,302 29 21,035 5 1.190 60

.
44 458 59

,
1 770

,5 7
42 688

22 618 8 2,475S

*
000.000 under S5.000.000

S5000.000 under S10.000.000
21 47.332 39

5

93369
XG0

74
,

187,372 69
.

2,067
,

185,305
10
25

117
1,641

3
9

1.467
14 577S,

0,000.000 or mole
-

7 323 888
-

V)
- 8 58.158 7 210 57,948, 7 325.140 6 180 324.960

F-tn.t- .1 ..it .1 R- -1 fn, ,l I- .— ......
1 1
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RETURNS'OF ACTIVE CORPORATIONS, OTHER THAWFORMS 1120S AND 1120-DISC, WITH'ITEMS OF TAXPREFERENCE li.-
Cirri

~Tabie.23!-Number-of Returrls,'Tak Preference 'and lRelated Items, by Tax Status, by Size of Total tax Preference After Statutory Exclusion andAncome Tax Used as 10i,
On Offset-Continued

JAII figures are estimates based on samplesi-money amounts are'in thousands of dollars)

Total fix Net operating loss for 1974 Tentative additional tax Returns showing tax preference items based on-

preference remaining as a carryover to for tax preferences less
l Depreciation Amortization

Tax tstitus size of t tal items of
items less Tentative a -cc-ding year Deterred deferment

, o
tax pretererice after statutory exclusion

statu ?ry additional Vditional
Accelerated deprecia on

t
Amortization tax

A i t d i
and income tax used ~s an offset exc

sion
and lincome

11, for tax
references

N~mber of
Amount

t

.

to'
tax

preferences
Number of Amount tax preferencesI

Depreciation deduction preferences mort za ion de uct on

tax used as
p returns returns

.
iNumber

of
Amount :Number of Amount Number of Amount Number ol Amount

an offset

r
alums

, a
turns return$

r S
!turn

(43) (44) (45) J46) (47) (48~ (49) (50) (51) (52) (53) (54) (55) (56) (57)

Return
Ia With and Without Normal Tax,

Surtax, and Alternative Tax, Before Credits

th th n F m 1120S ndt l turns o er a or s ao a re
I

120-DISC

with tax preference items ..... ...... 3,547.762 354.&43 661 2,204,218 22.399 4,490 332.2219 20,760 923.715 20.599 45.077.012 465 208.613 305 286.422

~ i
Returns with lax preference items after statutory,

exclusion and income tax used as an Offset-
Total . .... :~~ ... - - .... I I ...... I ..... 11-11 -11: 3,547j62 354,643 R61 2.2014.218 22,399 4. 490 332229 1,470 166.9&0 1,465 8.412,621 55 123.759 40 170,435

Unit., $10 000 . : ... ...... ..... .... 31924 367 209 72.878 78
7
30 276 302 4,757 297 44,640 V) I')

5 10,000 .~d., I S30.000 .... ...... 20,151
1 ,
999 166 99,770 244 983 1.752 269

7
553 269 140.313 V) V) V) X)

S30.000 undefIS40,000 ............... 11.498 1,141 43 44.146 M 300 1,00P 84 3.227 84 236.661 3 13.262

S40.000 under ..............
! ~ '0 0

13,407 1,318 111 12,371 73 288 1.246 79 3,270 79 '90,320

. .......110,. nde, 1751 35,457

3
488 1 142 235.282 752 466 2,735 159 6.182 159 175.839 (1 V) V)

S75.000 under,MUM ... ............... 26.390 2.840 47 223,114 303 299 2,537 74 3.858 74 180.511 V) V) C) V)S100.0()o
unde,

Sl
50,000 ........ ................ 52,454 2455 1 53 137.134 617 380 4,628 91 5,568 91 215.1161 V) V)

S150.000 under S2501

000

71,007
~7
098 33 55,265 .602 336 6,496 100 10.389 100 129,435 4 10,149 4 26.826

S250,000 under S500,000 ...... 5,8772 21586 65 174.379 2.002 315 10,581 117 17,123 117 60.509 V)
S500,000 under.S

l'000'0()0
.., ......... I ............ -11.

~ 1
2 314 2.184 32 61.534

I
9145

1
54 10,240 57 Q.937 57 226.587 V) V)

Si.000,000 under
S5'000.

000 _ ......................
1

44 739 44,178 43 821,318 8,6B7 178 35.493 89 '42,349 69 1.497.810 19 50.220 16 64.490

S5,000.000 under S 000.000 ...................... .....

0,

205,892 20,593 7 140.667 4.339 22 16,254 17 5,990 17 700.037 4 26,446 1') C)

S10.0 00.000 or more . .......... ...... ......1 2,41 6.052 241,606 3 26,360 2,616 39 238,991 zl2 40.757 32 4.244.098 8 22.607 7 22.376

- Retuln. With- Normal Tax, Surtax, and i

Alternative Tax Before Cradius

Total retu ns other than Forms IMS and

1120-1312 wth tax preference items .. ............. ...... 2.866.975 286.618 3,804 286,475 16,791 774.041 16.648 39.115.594 402 177.962 268 252,069

Returns th tax preference items alter statutory

exclusion and income tax used as an.offset-
Total ~ ~ .... 1. ~ ................. ....... -2.866,475 286.618 V) C) 3.804 286,475 750 79.009 746 -6.022,842 26 99.422 21 ld15.054

Under S10.000 2.473 208 584 208 119 1,233 115 7.103 - - -

$10.000 under ...........
1
5

,
444

1.
549 852 1,549 105 1,707 105 12.445 - -

S30 OQO under S40.000 ..................
a.
852 879

263
879 .42 777 42 209.938 3 13,262 V)

S40 DDO und r S50,000 , .................. 10,709 l'osl V) 241 1,057

10
1.839 50 11,451

S50:000 unde, S75.000 _._ ............................ 25,555 2.527 424 2,527 3,197 , 95 16.499 V) V) (I
S75.000 under

.

S

1

70-froo -

.
21

'
974 2201 252 2,201 41 682 41 66,2B4

St.,. und I S150.000 .................. ........ _ ...
a'

40
,
709 41067 330 4.067 46 887 46 28,486S150.000

under S250,000 _ ....... . ............ ..... 56,350 5.636 V) V) V) 290 5,61
5

63
3.586

63 74.247 C) C)

I
S250,000 under,$500,000 .......... 92.405 9,237 1 V) 261 9.119 58 3,056 58 95.942 -

S500.000 under S1.000,000 . ......... ...... ....

'80,
812 077 118 8,077 31 4.421 31 93.284 V) VI

S1.000,000 under $5.000,000 ............................ 272.654 27269 13
6

27.269 57 12.170 57 800.819 9 34.313 7 53.63C

S5.000.000 under S10,000.000 .............. ............. 147,946 14.797 20 1
4

.797

14
5.209 14 539,707 3 19.787 11)S

10,000.000 ON more .............. .............. ....... 2,091,092 209.110 33 209.110 29 40,245 29 4,D66.557 7 22~392 6 22,114

Retu
i
ms Without Normal Tax, Surtax, and
Alternative Tax Before Credits-

Total returns other than Forms 1120S and1120_DtSC
with tax preference items ..................... 680,787 68,025 855 2.194,643 22,256 686 45.;54 3.969 149,674 3.951 5,961.418 63 30.651 37 34.352

Returns with tax preference items after statutory

exclusion and income tax used as an offset-
Total ... _A_ ...... I ...... I ............................ 680.787 68.025 85E 2,194.643 22,256 686 45.754 720 87,951 719 2.389.779 29 24.337 19 25.381

under S10.000 ............ ...................... _ 1.451 159 209 72,878 78 146 68 183 3,524 182 37.537 V) - -

SIO
,
000 under S30,000 .. .................... 4,707 450 1 M 99,770 244 131 203 164 5,846 164 127~868 (1 V)

S30,000 under S40. CIT :.. - 1 2,646 262 42, 44.146 141 37 121 42 2.450 42 26,723

S40,000 uno

I

er S50,000 ....................... 2,698 257 0 12.234 69 47 189 29 1,431 29 711.869

$50.666 under S75.000 ........ ......... 9.902 961, 142 235.282 752 42 208 64 4,985 64 159,340

$75.000 under S100.000 ..........___ ...... ..... 6.416 69 47, 223.114 303 47 336 33 33 114,227 V) V)Sio()~000
under S150,000 ................................

1
1,745

1.
IM 5:1 137,134 617 50 561 45 4.681 45 187.375 V) V) C)S,50,000

rid., S250,000 _ ...................... 14,657 1.462 32 55.053 581 46 881 37 6,1103 37 55.188 V) CI Ci

S250.000 u ~Ia, S500.000 ~ ........................ ..... 33,472 3.349 6i 65,153 884 54 .1.462 59 14.067 59 434.567 V) I') V)
S500,000 under S1,000.000 _ .............. 41,102 4.107, 3:1

~ 5
6

1
. 34 945 36 2,163 26 9,516 26 133.303 V) (*)

.
(*) V)

S1.000,000 6nder S5,000,000 .... ...... 169.085 16.909 43 B21.31 8 8.687 42 8.224 32 30,179 32 696.991 10 15.907 9 10,86C

S5.000,000 under S
to,

OM000 .......... 57.946 5.796 7 140.667 4.339 V) ('Y 3 3 50.250
4S10.000,000 or =,a ................................. ..... 4,960 32,49~ 3 26,360 2,616 6 29.881 3 512 3 7,541

Footnotes at end of table. Sao text to, -Explanation of Ter s" and "Descri tion of the Sample and Limitations of the Data."

I



RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORMS 1120S AND 1120-DISC, WITH ITEMS OF TAX PREFERENCE
Table 23.-Number of Returns, Tax Preference and Related Items, by Tax Status, by Size of Total Items of Tax Preference After Statutory Exclusion and Income Tax

Used as an Offset-Continued
(All figures are estimates based on samples-money amounts are in thousands of dollars]

I Returns showing tax preference items based on-Continued
Depletion Bad debt deduction Net long-term capital gain

Tax status, size of total items of Depletion deduction Bad debt deduction Ne fing-terin Capital gain reducedtax
Pre!erance after Statutory exclus! n

-_

Reserve
ffi

net short-tenn capital loss
and income tax used as an offset Depletion

Zm
for bad Capital

tax
be

ofr
ebt tax umber

0
gains tax otal Amou t taxed at

nlpreference rahU7
m. kmount preference return, Amount preference

,
ternati e tax rates

Number of Amount
Number of

Amo treturns returns I un

j58) (59) 1 (60) (61) (62) (63) (64) (65) (66) (67) (68)
Returns With and Without Normal Tax, Surtax, and Alternative Tax Before Credits

Total returns other than Forms 1120S and 1120-DISC with tax preference items , , ~ .... ...... ... ................ 5,713.948 4 370 11 591 208 1 452 839 7 949 3 20, , . . , . .1 ,018 1.883.062 14.796 4.906.114 13,481 4,854.658
Returns with tax preference items after statutory exclusion and income tax used as an offset-Total

............ ......... I ......... ......... . ........ ...... - ... -- ...Uhde, S10.000
4,319.689 1,129 9.396,287 1125,833 Z966 1,925.576 692,395 1.173 1 945 814 960 1 923 506S,

0.000 und f p6,666 ...... ....
5.450 92 5.880 24.259 421 30,103 4,650 214

, ,
6,279 101

, ,
4 135.. ......... I ....... - .... . .................................

iS30.000 under S40.000 ~ ........... .............
18747: 2 47 23.124 56.134 643 64.743 7,925 150 15.991 135

.
15 384............................................................... 9866

7
7 11,526 25.094 213 29,313 11,810 53 31,768 51

.
31,763

S40.000 under S50.000 .......... _ .................. _ ................................................... ---- ... ...
000 ... _

S50000
under S75

6,508 69 6.552 25,569 187 37,655 2.281 61 3 929 61 3 929. _ ....... .............. : ....... __ ....... ....................... ____ ...................
S75:DDO under S100,000 ....................

11,030 67 15,214 61.063 361 67,317 15.338 169
.

31,254 107
.

25 228Sl()O,Wo
un

...... ............ ......... ............ .............................
$150,000 _ .......... ............

18,216
44420

75 20.667 51.110 217 64.805 2,619 63 15,626 58
,

5 828: ... __ ... ........_ ............. ..........................
S150.000

hde
S250.000 ............ .......... ...

,
23 868

90 24.023 80,994 280 131,139 12,659 86 29.179 81
,

28 549. ........ ........ _ ............. ............................. . 63 32.167 112,313 258 135.528 12.024 85 35.102 85
,

35.102
S250.000 under S500.000 ___ ............. ....................................... _ ...................................
S500.000 under S1,000 000 .. .

64.056 123 72,357 129.869 198 202,895 19.564 103 51 D07 99 49 770, . ............. ........................ ........... ...................... ....$1.000,OC.0
und S5,000.000 ....... ......................... - ....

74,724
335 882

68
102

88,110 104.702 88 140,365 19,644 64
.

47,915 59
,

46 621: . ___ ..... ...................... ............. -
S5,000.000 nde SIO.ODG,000 ..... ................... __ ................... ____ ... .................. _ .... . .

~
199 5(to 19

582.131
316 122

259.914
44 530

90 479,799 139,023 82 373,681 80
,

373.114_ . . ...S10.000.000
or more .......... __ ....... _ ...... ___ ...................... ......... ..........

,
5343 278 37

.
4148 201

,
150

5 107,588 116,071 16 335.319 16 335.319......... _ ........... . . .. .282 5 434.326 328,787 27 968.764 27 968.764
Returns With Normal Tax, Surtax, and Alternative Tax Before Credits

Total returns other than Forms 1120S'and 1120-DISC win tax preference items .................... _ ......................... 5,176,948 3 606 10 721 382 1 304 045 7 087 2 5, , , , , . . K 138 1.863.666 14.184 4.869.733 13.481 4.854.658
Returns with tax preference items after statutory exclusion and income tax used as an offset-

Total ...... _ ... ........... _ ............ __ ........................................................ ....................
Under S10,000

* . . .

3,805,237 733 8.559,963 1.019.555 2.692 1.599,426 681,723 998 9261 889 960 1 923 506
S10.000 unit , 66.666 ~ ~.. ~ . .. . ......... ................. 1. ................ . . .

4.568
15 372

62
174

4.783 22.698 379 24,825 3.368 129
, ,

5.357 101
. .

4 135. ... ....... .. ...........
S30 000

under S40,000 ............ ............................ _ ................................
.

5 278 50
17J09
6 079

53,947 601 59,435 7.346 137 15,391 135
.

15.384............. ............ , , 24,224 200 26.259 11.808 51 31J63 51 31,763
$40.000 under $50,000 ........... _ ............... _ _ ....... ....................... .....................
S50.000 under S75~000 .- ............ ..

4,579 43 4.427 23,783 172 24,489 2.281 61 3 929 61 3 929. ........... _ ..... ..............................................................
S75.000 under $100,000 ...................................... ...................

8,362
15 100

35
48

11.361
17 0

58,541 335 60.655 10.446 110
,

26.356 107
.

25.228.............. ...........S
100,000 under S150,000 .................................. _ .... _ ... ___ ........... .................

,
13 930 51

. 33
14 624

49.260 201 58,825 2.168 58 5,828 50 5.828..................S150.000
under S250,000 .......... ......................... _ .. ............................................ -

.
12418 38

,
19 094

77,527
105 456

259 [11.306 11,576 82 28.555 81 28.549. , . 233 112.929 12,024 85 35.102 85 35.102
S250.000 under S500,000 ............ ........ I .......... I ....... I ................... I ............. __ ........ I .......
S500,ODO under S1,000,000 ........ .... ..

49.838 85 52.175 118,937 165 141,906 19,480 102 50.784 99 49 770. .................................................. .......................S,
000,ODO under S5,000.000 .......... ............................ ...................

53.689
242 513

39
6

61,656 92,400 70 103,067 18.454 59 46,621 59
.

46 621.. ............................ ....
$5

'ON,
000 under $10,000,000 ....................... ......................... __ ......................

.
163 494

4
14

449,766
275 450

212,582 69 378,528 138.439 81 373.120 80
.

373,114.......... _ .......
SIOI000.DDO

or
more . .................... .... 11 ...................................................

.
3 210 390 30

,
7 6 5

29.818 3 92,876 116,071 16 335.319 16 335.319........... ......... . , , 2 ,806 150.282 5 434.326 328.262 27 968.764 27 968.764
Returns Without Nonmal Tax, Surtax, and Alternative Tax Before Credits

Total returns other than Forms 1120S and 1120-DISC with tax preference items 537 000. .............. ............................... . 764 869,826 148,794 862 610.880 19.396 612 36.381 - -
Returns with tax preference items after statutory exclusion and income tax used as an offset-

Total

Under

514,452 396 836.324 106.278 274 326,150 10.672 175 18 925
66.666S10.000 under .... - ..................... ................. I ........................... .

882
3 375

30
73

1,097 1,561 42 5.278 V)
.

. . ........................
S30.000 under S40.000 ............................ ........................................................................

,
V) C)

5,415
V)

2.187
770

42
13

5.308
3.054 2 V) V)

S40.
000

under S50.ODO .. . ........... ... ....................................................................... .........
S50.

000
unde S75000 , ......................................... ...... . ....

; 6

V)
2.668 32

V)
3 853

1,786
2 522

15
26

13.166 -
S75.D00 unde .000 ..................... .....................

.......
S10 ............... ... 3 116 V)

.
V)

.
1 850 6

6.662 V) V) V)
M0,000 under S150,000 .................. ............................... ... .... ..................... I .....

,
6,514 39 9 399

.
3 467

1
21

5.980
49 833

V) V) V)
S 50.000 under S250,000 ................................. ................... __ ....................................... 5.744 25

,
13.073

.
6.857 25

.
22,599

V)
-

S250.000 under S500,000 ... __ ....... .................................................................... ..............
S500 000 under S1 000 000

14,218 38 20,182 10.932 33 60 9
1'

V),S S. , .....................................................................
1,I)DO.ODO under 5

'
000 000 ...

21,035 29 26,454 12302
1
8

9
31.2 8

l')
5 2941. ....... _ ....................... .............................................. ...........

S5 000 000 under S 0 000 000
'

93.369 38 132.365 47.332 2 10! 271 584 V)
,

, . . ............... ...................... ........................................ .......
S10 000 000 or more .

3
.0

6
06 5 4D.672 14,712 V) 1 -. , ................... ............ 323.888 7 575.608 - - 525

Estimate is not shmn separately because of the small number of Sam le returns on hi h it b Hp w c was ased. owever, the data are included in the appropriate totals.
Includes the following amounts which are not shown separately: accelerated depreciation on personal property subject to a net lease, S4,276,000; and amortization of: certified pollution control facilities. S76,402,000; railroad rolling stock, S132.137,000 and on-the-job training facilities.S53.000.

NOTE: Credits include foreign tax. investment. and work incentive (WIN) credits. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."



6orp*for'afio_n Returns/1974

RETURNS OF ACTIVE, COFOORATIONS, OTHER THAN' FORM, -1 120-DISC,
Table- 24.-m-Work Incentive (W!N)- Credit Iteins, by. Industrial, Division, by Size of Total Assets

Im figures are estimates based 'on 'samptes-ni~amounts~are in Otifusands of dollarsi

Sin of total assets-

Industrial dhision, items Total Z" $1 under I1100.01100 M.0013 S1,0W.000 1110,000.00(l 1126.000.000 50.000,000
S

$100 000.000
asses -1110O.C90- - under ,- -

under under under . under unde, .
or moin,SW.00O_, III

0.0w.000$1 $25.000.000 S50.000.000 $1W.000.000

(1) (2) (3) (4) (5) (7) (9) (10)

AD Industrial Dlivisions-

Number of* returns oth& than Foxm~'1120-01SC ........ 1.959.433 62.377 1.076.241 %6.549 117.779 1 1 f8oo 11.835 5.244 2.865 3.743

Returns othe, than Forms; 1120S and 1120-DISC.
with work incentive (WIN) credit items:
Number o returns ...... ........ .................

:
5.188 V) 1.899 501 69 203 156 147 547

o employees,under a wont incentive

IWINI
program ...... ........ ......... 17.666 2.671 1.622 3.5~8 772 630 782 7j 17

S.I. and wages used for Credit ............. ..... 42.358 V) C) 5,130 2.535 7.057 1.683 1.544 2.D99 21.052

Tentaure work incentrat (WIN) credd:
Nuritier of're Urns .... :... ............... 4.386 1.443 476 ~.059 196 145 144 531
Amount ..- ......... ............... 8.317 V) 1.022 497 067 329 307 413 4.198

Work incentive (WIN) Credit caffyo~:
Number of tetums; .................................... 831 V) 369 38 147 19 1 7 11 56
Amount ...... '31 12 31% 47 21 24 386

Normail is.. ".. and attemal tax afw
foreign tax and investment crechtS . ...... ....... iO.019.502 12,621 15.879 170.299 126.064 146.485 316.9D9 9.229.912

Work incentive (WIN)
Credt:

Number of returns ...:. ........ ........ ....... 4.229 V) V) 1.5m 466 979 1156 127 118 441
Amount ........ _.: ..................... ........... 7.795 V) 1.086 438 1.308 305 276 353

3.
762

Rehm other than Forms 1120S and 1120-DISC,
with tax from recomputing Prior year
work = rove WIN) aeckt:

inNumber of returns ...... 438 .103 141 22 n 12 42
Amoun ......................... 446 14 88 10 26

1
2

2
96

ims, .,flu
11 siness Corpecation Returns. Form 1120S.with

work incentme (WIN) credit items
Numb~ of'returnS ....... ........................

-
66

Numbef, of emplOY(;os umJer a work mcentive
(WIN) progra .................

198
V) C)

Salaries and.wages usable for Credit 252 7 V) V)

iininli

Number of returns Other than Form 1120-DISC- ........... 15.732 867 6.M 4,720 1.390 2.;5 60

Returns other than FO&msrI 120S andA 120-DISC. -
with work incentwe-CININ)-crechl items:_,
Numb. o chum; .......... - ......... .... .. . 14 4 10
Number of employeet;.under a work incenure

(WIN) program . : .... ....................... __ ....... 50 10 40
Salaries and wages used IV Cr"I .......... :- .... .. 225 61 164

TentaWe
work

incentnte (WIN) crechl:
Number of re ums .......... ......... ........! 14 4 10-
Amount

::.
- ~ .... b.-..... ..... ........... ....... 44

1
2 32

Work'acent"' (WIN) credd carrymmi,.
Number of returns :. - ......... : ........... ....... V)
Amount .. .

.... v ........ ................. V). V)

Normal tax. surtax. and'alternative fix all&
... - ...foreign tax and imiestmend Credits ... 84.346 2.848 .81,498.

(WIN credWork, Incentive I it
Number of returns ......... ........ ......... 13 3

10......... ..... 77 7 70

Returns other than Fomrs; 1120S and 1120-OISC.
with tax from recomputing prim yew
work ncenWe (WIN) credit:

Number Of ie~ms ............... C)
Amount ........... : .......... I

Construction

Numbor~ol retuvris Other thanYorm 1,20,DISC, ...... ..... 85.563 4.174 104.9241 '54.573 11.061 10.175 433 2?3

Returns other than Forms 1120S and IIMISC.
win work incenthat (WIN) Credit item
Number~o returns ........ ....... ............ ......... 298 V) ri V) 50 9 8
Number o: employees inde .a werit incentive.

(WIN) progra 326 C) 1.) 73 16 19
Salaries and wages, used ~lot. ci ..... ......... 1,241~ 289 54 53

~jentatine work incentme-IWIN)
credit:Number of returns .................. ............ 278 V) 44 8

..... ..... ............. ................ Arrounl _ 183 V) 57 10 10W ,
0", ment~ (WIN credit carq--*

.turns .......... ........ .... .Number of re n V)
Amount .............. V) V)

Normat.lax, sunax. and alternative.ta. after
foreign tax and imestment crechts 39.132 V), 2.776 4.846 29.444.

Work imentme CWIN) aedit:-
Number of returns 152 34 6 6
Amount .............. -162 V) 42 7 7.

Returns'ollor than Forms; 1120S and
11

mbisc.'with'tax
from recomputing prior year

work incent" . (WIN) crecht:
,Number

'o returns
47

Amounl 10

Foomoiesatendof table. Seetext for"Explariationof Terms" and,:'OeSCript*nOf theSample aind Limitations of the Oatti.-
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORM 1120-DISC
Table 24.-Work Incentive (WIN) Credit Items,- by Industrial Division, by Size of Total Assets

JAII figures are estimates based on sanVies-money amounts are in thousands of dollars)

157

Size of total assets

Industrial division, Item Total
Zwo $1 under $100,000 $5011,000 S1,000.000 $10,000,000 $25,000,000 S50,000,000

assets $100 000 under under under
under

under undo,
$100M.000

.
85001000

111
$10.000.000 $25,000.000 SS01000.000

S,
00,000.000

or more

(1) (2) (3) (4) (5) (6) (7) (10)

Manufacturing

Number of returns other than Form im-DISC ............. 211.563 5.014 89.147 68.475 20.125 24.819 1.903 786 470 824

Returns other than Forms 1120S and 1120-DISC.
voth work incentive (WIN) credit items:
Number o Murns .......................................

:
2.642 V) 956 264 647 127 88 82 299Number o employees under a viork incentive

(WIN) Program .......................... .............. 11,342 1.271 846 2,301 531 354 551 5 274
Salaries and wages used for credit ...................... 28.902 V) 1') 2.440 1.448 4.403 1.155 763 1.597

.
16,437

Tentative work incentive (WIN) credit:
Number of returns .... 2,246 V) Vl 659 252 582 121 so at 292
Aniount .. ......... 5.732 V) V) 500 300 $52 228 153 318 2843W
ork incentive (WIN) credit carryover:

,

Number of returns .. ................................... 375 V) 38 94 13 13 6 27
Amount ... -- ........... ...... ................ ..... 776 V) 12 256 45 16 20 227

Normal tax. surtax. and alternative tax after
foreign tax and investment credits ................. .... 7.048.982 V) 11 5,766 8.094 111.885 76.496 98,757 223,722 6 953523

Wor% incentive (WIN) credit:
. ,

Number of returns ....... ........ - ............... 2.103 V) V) 716 253 551 100 69 65 259
Amount ............................ ............... ... 5.336 V) V) 573 289 877 211 128 271 2,894

Returns other than Forms 1120S and 1120-DISC.
mth tax from recomputing prior year work
incentive (WIN) credit:
Number of returns ........... ........... - ....... 172 V) 62 3 9 29
Amount ~ ........ ........... .......... ....... 359 - - V) 54 6 11 270

Transportation and Public Utilities

Number of returns olhe~ than Form 11 20-DISC . ~ ........ 80.226 3.734 43.885 23.379 4.183 4,170 075

Returns other than Forms 1120S and 1120-DISC.
vAth wwork incentive (WIN) credit items:
Number of returns ... .................. - ......... ..... 183 - - (1 Vl 42 73
Number of employees under a work incentive
(WIN) program ... .... ...... - ............. .......... -694 V) V) 45 569

Salaries and varges used for credit ....................... 2,179 Vl 1*) 133 1.822

Tentative work incentive (WIN) credit
Number of returns .. ............. ..................... 172 V) 33 71
Amount .......... - ............. ............... 427 V) V) 25 366

Work incentive (WIN) credit carryover:
Number of returns .... .................. ............ 14 V) 8
Amount ...............................- .............. 29 C) 20

Normal tax, surtax. and alternative tax after
foreign tax and investment credits ....... -.. .......... 1.396.166 V) 4,509 1.391.545

Work incentive (WIN) credil:
Number of returns ............. ............. 150 V) 33 61
Amount ................................. .............. 406 V) 34 372

Returns other than Forms 1120S and 1120-DISC.
vinth tax from ~reccvnpuhng Prior-year afork incentive
(WIN) credit:
Number of returns ... .............. ................. 5 5
Amount ... ................ ...... ....... - ... 15

-
15

Wholesale and Retail Trade

umber of returns other than Form 1120-DISC ....... ..... 596.16! 15.144 303.324 200.458 42.599 32.628 1.186 822

alums other than Forms 1120S and 1120-DISC,
vinth work incentive (WIN) credit items:
Number of returns ......... - ................... 1.151 Vj V) 511 137 286 33 94
Number of employees under a viork incentive

(WIN) program .. ........................ .............. 2.712 V) 899 305 752 125 630
Salaries and wages used for credit ........... 4.921 V) 1.530 376 1.443 264 1.307

Tentative v,ork incentive (WIN) Credit
Number

of
re urns .. ................................... 991 455 137 275 33 90Amount

............. ........ I ............. ....... 975 V) 328 62 277 52 256
Work incentive (WIN) crechl carryover:

Number of returns . - ~ ............................ -- 230 V) 8
Amount ............ - ................................. 91 V) - 43

Normal tax. wnax. and alternative tax after
foreign tax arid investment credits ................. 493.081 V) 1*1 4,827 3.075 36.789 31.009 416.531

Work incentive (WIN) credit:
Number of returns ......... I .......... -- ........ ... 1.078 489 125 259 33 64
Amouril ............ - .......... ........... ..... 939 1*) 352 so 232 52 253

equine other than Forms 1120S and 1120-DISC.
wth tax from recompubrig pnor year work

incentive IWIN) crechl:
Number of re urns ..................... 154 Vl V) 39 4 7

Amount . ............. ................ ....
1

31 1') 16 3

4

12

Footnotes at end of table. Soo text for "Explanation of Terms" and "Description of the Sample and Limitations of the Date.'
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RETURNS OF ACTIVE CORPORATIONS, OTHER THAN FORM .1120-DISC,-
Table, 24.---Work'IncentiV6*'jWIh) b -i'dusiflal 13M~i'-Credii ftenis,' j'n on, by Siie of TotaFAisets

1411 fi6ui~s are 'estirnatei based on sitinples-nioney 'amounts are in thousinds of doilarsl

7 Size of total assets

industrial, division, haT Total zero $100.000 finvit SI.W0.000 $10.000.000 $25.000..

"0,000,0,0

$100 000,DDO
'-8 is 00.00~ under

5500.WD 111,000.1)(00
under

.11110.0D0,000
undair

$25.000.000
ander

000.000
under

11100.1)[10.000
moreor

(1) 12) 13) (4) (5) 16) (7) (a) (9) (10)

Finance, Insurance, and Real Estate

Number of returns other than Form 1120-DISC ............. 425.249 19,378 211.623 '127.52t 23.315 28.408 12.772 2.232

Returns other than Forms 112OS'
arid If

20-DISC,
with work incentive (WIN) credit items.
Number of returns ....................................... 285 V) V) 48 56 130
Number of employees unden-a work incentive

(WIN) program .......... : ....... .................. 915 53 66 766
Salaries and wages used for credit ... ........ 1.984 V) V)

1
26

1
30 1.694

Tentative work incentive WIN) credit:
Numbei;of returns ............. ................. 250 1.) 45 54 125
Amount 377 V) V) 24 19 332

Work incentive iy~46 credit carrymer:
Number of returns ...... ...... .......... 25 V) 4 13
Annickint ............ ........ 61 V) 1 54

Normal tax. surtax. and alternative tax after
foreign tax and investment credits 893.783 V) 3,413 8220 881.998

Work incentive (WIN) credit:
returns .... ..............Number of 198 45 80,

Amu
I - :_- -

295 243
Returns other than Fomns 1120S and 1126-Dik.

with tax from recomputing prior year
work incentive (WIN).credit:
Number of returns .... ............... 26 8
.Amount ....... __ ....... 23 V) 15 4

Services

Num
I
ber of

I
rquens other than Form 11 20-DtSC ........ 388,680 12.434 36V14 1. 8,122 13? 138 143

Return. other than Forms 1120S and 1120-DISC,
with.work incentive (WIN) credit items:
Number

of
returns .......... I—— ..... ... ..... I ....... 609 481 86 14 7 !1!Number of
employees urxl~r a work ince?tiv~e

(WIN) prog'a ~ ................. .................
m

1.616 943 325 71 124 153
aSalaries and w ges used for credit ......... ............. 2.875

(.)
632 -130

4
36 314

Tentative work incentive (WIN) credit
Number of relurns~:',' ...................... .......... _429 75 14 7 17
Amount-.... .......,. . 573 126 -~-24 87 64

Work
incentive (WIN) credit ca, ryove,:

-Number of returns' .......... 177 3 5
Amount 181 V) V) 13

Normal tax. surtax. and altermfive tax after
foreign tax

'
and investment credits ....... 62,338 V) 9.910 5.027 1 1,584 31.235

Work incentive (WIN) credit,
Number of returns 530 425 47 2 6 13
Amount ....... ........ 575 300

105
~86 59

Returns othe`1than Forms 1,120S and 1120-DISC.
with tax

I'm
recomputing prior year

work inc ntme (WIN) credit:
Number returns ............ .......

o
V)

........... _ ...........................Ampunti

*) Estimate is not shovin separately lb,,cause of the small number Of sample returns on which it was based, However, the data -are included in the appropriate totals.
Include? "Argriculture. forestry. and fishing" and 'Nature ol~busmess not all6calble" whicharii notshovvr~ separately.

~'Less than S500pe return.
NOTE: see te~xt for "Explanation of Terms" and "Desicription of th6 Sample and Limitations of the Data."
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RETURNS OF ACTIVE SMALL BUSINESS CORPORATIONS, FORM 1120S
Table 25.-Number of Returni, Income Tax, Selected Tax Preference Items, and Investment Credit Property, by Industrial Division

[All figures are estimuffes based on samples-imoney amounts are in thousands of dollars)

159

Total returns of active
Small! Business lindustriall dMslm
Corporations'

Item

timber of Agriculture. Constriar.- manuffic
Transporr-
tation andl

Wholesale Finance,
Insuramice

returns Amourif fore nd MR" tion turl" Public
and retail

and real Sei

utum"
trade

"late

(1) (2) (3) (4) (6) (7) (8) (9)

Number of returns ...... _ ......................... 333.099 - 17.178 2.363 37.770 33,909 14.531 117.158 38,177 71.381

Net long-lemn capital gain reduced by nel short-
term capital loss . ....... ... I ..... I I .... ... .............. 21.859 428.761 90.287 23.336 26.183 72.902 24,383 61.540 91,659 38.471

No income ...... .................. _ ..... .............. 193.056 5.668.867 350.073 256.342 612.867 950.462 201.820 2.208,130 386.930 692,300
Deficit .......................... ...... ................... 135.453 2,1 t9.036 266.606 38.004 254,376 270.062 112.016 495.587 256.627 425.758
Incorrie subject to corporation tax .......... ............... 319 15.151 V) -

Not long-term capital gain reduced by net short-
term capital loss in excess of $25,000 ..... 294 14,299 V) V) V) -Income

t . ..... ........ ........ ............. 319
4

.568 f*) V) Vl V)
Net long win cap, al gain reported as a taxtpiefe'e~xce

item ~o the Corporation .......... _ .......... 98 3,870 V) V) V) -

Returns with tax preference items aflocable
to slockholders:

Number of returns ...................... ................ 8.315 - 1.211 550 62D 762 287 1.816 1,726 1.343
Net nc e ............... ..... I ...... - ~ ..... _ I ...... 6.012 705.281 50,636 133.803 49.749 176,323 25.633 153,043 45.953 70.141
C)eficnt ...... ............................................ 2.303 74,416 17.266 (1) V) 7.089 9,234 25.361

Tax preference items, total ....... .......... ......... 8.315 201.689 24.588 45.794 9.007 32.061 8,120 25.161 39.605 17,353
Accelerated depreciation on other real property . ....... 3,264 10,207 271 V) 718 683 130 1,945 733 5.722
Excess percentage depletion ... ~ ...... ... ............ 684 40.096 V) 36,915 V) V) V) - V)
Net long-term capital gain after tax .. ................... 4,330 149.977 24.254 8.772 8,029 29,961 7.665 21,449 38.825 11.022

Returns with cost of investryient credit property
allocable to stockholders:

Total assets 139.448 35254.900 2M5.707 709.-7 4.616,945 5.922.096 1.495.454 12,616.950 2.341,286 4,690.076
Depreciable assets ....... ...................... 138.969 18,269.799 1.846,732 487,

693
1.674.585 3.408,582 1,394.299 4,604,547 719.280 4,122,457

Accumulated depreciation .... ............................. 138.429 7.911.994 734 .644 230.434
8

13,601 1,723.375 567,391 2.126,516 186.853 1,525.225
Depreciation deduction ..... .................. 139.079 1,767.173 73

.701
62.486 214.639 310,265 161.817 459.351 44,780 338.677

Cost of property usable Im imestinent credit:

Tola
* * . * *l

139740 2 936,
'

309.980 115.958 277,840 486.625 280.457 657.402 60, '21 378,467b
f newt property ........... .... .. .......Gosl

1

27: 2

5 1

:
143

879
2: 266.396 91 544 226752 410.252 221,431 49551 54

.
318.524

Cost of used property ..... ....... .... ............. 43.256
1

4; 3 550 43,584 3942 :
!

51088 76.198 59.026
:
,

~J94 3 5
':

7 59,185
New w used property not stated . _ _ ....._ .......... 414

1
2:507 - ( i - V) - V) V)

*) Estimate is not shown separately because of the small number of sample returns on which it was based. Howe,,w, the data are included in the appropriate totals.
Includes "N lure of business not allocable" which is not shown separately.
NOTE: See t:xl for "Explanation of Terms" and"Description of the Sample and Limitations of the Data."
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RETURNS OF ACTIVE SMALL BUSINESS CORPORATIONS, FORM. 1120S.
,,,Table-26.--LSelect6d Balance Sheet and, Income-Staterfient ItiMsi Income Sub-ject to ~Tai; Tax, and -Mistributions1b.*Stoc

-
kholdeis,: by

.-Industrial,bitirlsio .n, by. Size.vf Total Asset -s-
(All figures re estimates based on samples-money afffo~nis are in thousands of dollarsL._

Industrial diviski.,- Itsmi

.1. 1 . ~
.

I
Ali Iridus"lul Divisions

Number of returns:
With and %without net income
With hat income .......... w -

Total assets _ .............
Notes arid accounts fec"able. net ......... I ......
knent .: .............. . ....

olh~r cu~Cash. Go,,ammenit obligations. and ant assets
Of" investments and loans, ............. .......... ........Depiecafft

assets

Less: Accumulated delPfeiCilation .....4 .................. .. . ...

Other capital assets lesss

res""a"Acociunts, and notes payable- ...........
Other cumeril liabilities ....
Mongages.,notes. arid bonds Payable in ona~ Vex a more
Net imirth

Stockholders

'
undistributed -taxable mccme Previously

taxed .............................................

Total receipts .: ........... . .... . . . ......

Business; receipts
Net long-term capital gain -reduced by net shorl.ter

capital lo s .............
Cost of

sales arid opeabonsTaxes paid ..1:1 . ...... ..

Interest paid .
......

....... ........ ......
Deprectiltion , ............... ....... ..............................
Pension, profit-sharing, stock bonus. and annuity Plans ......
Employee benefit programs
Net income (less cleficit),
Net ine. .....; ............................... ......

Income wbiect t6 corporation tax .... .........
Income tax -...: ... ............ I ......... .....
Qedid fw,tax, on, special- fuels,,n(inhigh-aY gasOllae. And
,,, 1 q ci~. - - .. - - - - :

to stockholders except 0 ~ stock
Numb& of st?ckhoklers .... . .... ....... .........

_jj~cujjbne, FwastiIIr. and Fishing

Number of ret M:
With arid w9W nat income

With net moo" : ....... ....

s

................ I ............ .......Total asset
Notes and accounts riloanable, net .............Imramoners

-Cash. othilf'current assets
Other inxest"'ants and loans, ... ..... ..
Depreciable asset ........ ..

Less: A=mulated depreciation ........... ....

Odw capital assets less reserves' ........
Accounts.and notes payable' ......... ..
Other cufferil liabilities ...
mortgages, notes, and bonds payable in oft year Or me .......
Net xrorlh ................. ..

Stockholders' undistributed taxable
,
InCtrine Previously

,.ad ....... .......... ......... ......
. . .

Total receipts
BusinessraCeiPts ............ ...........

Nc! l,"g-term caPtill gain rechuced bv net ShOrl-term
capital loss .............. ..

Cost of sales and operations ..... . .
Twe~ paid ...

Interest paid ..............
.............Depreciation ................

Pension, Profit-sharing_ Stock boriuS, and, innuitY plans
Employee benefit PrOgr ms
Net income (less deficit) ................................

Net income . I.. ~ I. - ..... ........ I ..................

Income subject lion ..........
,..a . ...to corpora 18,
Cr.du lot tax

on
special fuels nonhr'gtvw'a'y gasoline. a*nd*

lubricating Oil _ ..... .... - ...... - ..... I ......
Distributions

to
slockholders except in ownt stock ...... ...........

N ba,
of

stockholders .... ...... .......... .............

Total. sin of total assets
ratio"

is,

aeffo. Zwo $1 undw SIM001) SM.000 LWO00 $1000.000 JIM000.000 10.ODO.000
Small

Busin*gs~.
ju $1?0.000 undill".

11250.011)(11
undw

SM.000 -
w"w

$1,000.000 $5.000.000
undle'-

110.ODO.000
cir more' -

C41-stions

(1) (2) J3)- (4) (5) (6) AT) (8) (9)

333.099 11.577 21ZOIO 58.442 28 905 ~ 4.217 7.528 319 101

193.056 2.699 112.546 41.370 20,913

0

.220 5.081 166 61

53.919.325 - -7,017.462 9
.
.435.419 9.950.656 9.672.205 13.325.0146 2.126.975 Z391.562

10.166.189 1.050.578 1.851.316 1.857.626 1.928.253 2.637.578 483.894 348.9441
0.917.040 1.276.340 .874 909 2

'
140

'
270 2.137.376 2,726.872 327.601 433.672

8.570.705 1.373.464
1

.429.420 1:, 0.360.974 1,380,474 2.092.394 .490.126 443.8533.
547.116 481.158 533.386 621

.
679 553.914 851,993 _132.793 372.193

24.876.085 4.222.612 4.8t3.559 4
.909.

195 4,363.988 5.294.462 612.326 659.943
11.050.437 2.162.438 2,302.486 2230.725 1.81EI1,140 2,065.171 189.243 219.234

4.888,874 420.892 842.828 944.101 9D2. 1 1,286.841 232.919 259.149
2.018,274 2.730.794 3,084.579 3.165.289 4.753.A85 792.187 722,861

3.472.405 519.475 526.204 563.589 604.995 936.123 181.620 140,399
0923.165 1.025.617 1,628.940 1,911.191 2.046.821 3.039.639 675.737 595.320~
4:986.003 1.595.041 3,225.357 3.261:646 2,821,637 3.129.866 263.056 689.400

2.434.520 - -475.420 M.~413~ 824.950 759.638 637.643 10.089 1,872

123.143.669 864.957 25."0,342 .23730. 356 21.766.886 21,614.024 25.084247
'

2446900
' '

2.195.957
120.307.229 812.243 24.973

.,93
.23:312,133 2

1
.227.583 21.108.645 24,433.2oi 8332 3A6 2.093.398

428.761 20.IB5 104.733 61.554 59,803 60.290 $5.742 28.286
85.807.612 509.907 iS.204.995 16,034.989 15.279.797 16,

108
1088 19,071.204 1.913.625 _101,007

2.624.550 26.413 675.751 559.385 426.876 377.593 438.139 4?,361 .78.062

1.593.847 16.608 198.580 243.284 291.211 300.118 42&676 -
64~04'

'49.329
2.366.678 20.6118 .505.191 473,921 437.700 375.307 465,104 46.409 42.358

327.758 5.765 60
'
8

1
2 53 .9 12 '53 1 16 .57792 82.197 8

'

084 0801

1274,393

1.

120 56.390
. 5

530 2
:9

42 75 38.670

64.
656 8.526

:
9004

3. 549831 -34.764 ' 341.114 809,929 771,895 725.912 816.140 74.792 44,813
5.668:867 50.812 1.128.109 1.127.452 1.049.24.7 .964.708 1,149.817 120,659 78.063

15151 V

4:568 V) V)

- -2144
_ *' - _

359 917 ~38 64 32
2. 1 08~67 15.338 4jj:7 31 7 38i).3N6 - 325344

;
434 42:752,2 44.149

S32.493 24.985 469,920 165.774 8909 50.729 1,153 - 341

17.178 V) 7,560 4.284 i.89g 1.308 575
8.732 V) 3.386 2.304 1.880 657 288

3.879.290 281.751 720,226 1.011,672 895
,
029 97Q612

'249.
2(4

Q.002 41.324 39.053 58.172 97,653
315.61 6 10.642 51.545 90,708 79.524 83,1972W.

235
.4

1.763 56
'
867 76.385 56,930 66

,
290

'276,272

~jjj

'018 42
'649

50
'
588 97459

1
OS.G43

2.379.104 222.934 .501.1
6
54253

:5201
27 478.499

978,885 108,395 211.015 283:281 203,863 172. 331

1.198,540 75.998 204.441 333. 1 37 296.358 288.616
913.718 69.450 .162968 215772 224.317 241,211

~ 74.212 6.199 .10~025 1 12:427 A9.158 26.403
1: 189,625

55'
133 203848 238147 316.129 376.368

tIO6.485 38.710 178:311 469:777 2357~85 184.102

-131.099 _,07.492 -31,5D4 50.795 -'8.942 -33.956

3 777.020 V) '492 415 749 587
'

773,694 787.607 913,507

3 51?.51.9
462:360 697 078 723.903 743,019 849.537

90.287 4.320

1

4.420 18.557 15.348 20.815
2.407,929 301.822 488.302 407,502 555 8w C37,369

88.711 10.837 22,162 21,465 14:838 15.747

147,823 V) 12,952 27,987 27,275 34.214 42,063
-223.685 V) 25.678 49.043 57,275 45,565 41.707
-.4,519 11 V) 1.336

2.215 -'.)- ~ - 554 -636 -J-~-~,

83'
467 21.258 8.361 '58.031 -3,097 1.614

350.073 65.217 68.9

V)

.-100.149 .51.628 56.938

V)

858

V)

186
~ 4'74 ~

184

"91.G42 V) 23,076 72
1

. 12
'
41511

9.
660

56.211 V) 21.620 15.102 9.925 4,657 2,268

Footnotes at and of table. See text fw,:'Explanation of Terms" and "Dewriptionof the Sample and Limitations of the Data."
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Table 26.-Selected Balance Sheet and Income Statement Items, Income Subject to Tax, Tax, and Distributions to Stockholders, by
Industrial- Division, by Size of Total Assets--Continued

[All figures are estimates based on sampfes-money amounts are in thousands of dollarsi

Industrial division. itern

Mining

Number of returns;
With

and
"hout net income .............. ....... .......

With net income ........... .............. ................ _

Total assets ...... ................ ................ ............
Notes and accounts receivable. net .............. ............
Inventories .. ........... _ .......... .................... -... .....Cash.

Government= and other current assets ..........
Other investments
Depreciable assets .................... ....... ...................

Lew: Accumulated depreciation ............. ....................

Other capital assets less reservew .... ...........................
Accounts and notes payable . ............. ........................
Other current liabilities ............................... _ ....... _
Mortgages, notes, and bonds payable in one year or more ........Nal

worth ............... ................. ....................
Stmikholders' undistributed taxable income previously

taxed ......... ...................... ........................

Total receipts ........... ............................ ... .... .....
Business receipts ..................................... .......
Net long4erm capital gain reduced by net ~-terin

capital low ....... ........ ............. ...........
C.

of
sales and operations .. ~ .. ~ .... .......................

Taxes paid ...........................................

Interest paid ...................................... ..........
Depteciabon ...... _ .............. _. ...........................
Pension. profit-sharing. stock bonus. and annuity plans .............
Employee benefit programs .................. I .......... ......Net

income (few deficit) ........................... .............
Net income ....... ............................................

:ncome subject to corporation tax ..... ...........................
ncome

tax
Credit

for lax W uels, norvighway gasoline. and

Di= 100if Ste.k. -holders
.
except i

.
n

. .
inim stock

. .

Numb. of stockholders ........................... ...... ........

construicillon

Number of returns:W.
ith and ivithout net income, .............................

With net ircome ... .......... ...... .... _ .... - ........

Total
assets

................. ;_ .... ............................
Notes and accounts receivable. net ......... ......................
Inventories
Cash. Government obligations. arid other current assets .........
Other investments and I ns, ..... ..................... ........
Oepreciable asset ..... .............. ........... ......

Len: Accumulated depreciation .. ............ ....... .... __

Other capital assets less reserve~' .... ............. ....... __

Accounts and notes payable. ...... ..........................

Other current liabilities .... ........... .......................
Mortgages. notes. and bonds payable in one year or more . ........
Net or1h ....... ........ ........................................

Stockholders' undistributed taxable income pirwicusly
taxed ..................... _... ....... .............

Total receipts ............................ ........ ...............
Giruness receipts
Nei

longlerm
caplai'g*a'r*n reduced by net shoO-term

capital
'onCost of

sales arid' operations ..... ................... ............
Taxes paid ........................................ ...............

Interest paid ..... .............. __ .......... ...............
Depreciation ...... ......... ............................ ........
Pension. profit-sharing, stock bonus. arid annuity plans ... ~ .. ..... I .
Employee benefit programs ...... ........ ................
Net income fim deficit) .................... ....... .
Nei income ...... ___ ...... ...... ... .......... .........

Income subject to corporation tax ........ ...............
ncorne tax .......__. ............ . ...... _.. - ... _..
Credit for tax on smcial fuels. nonhighivay gasoline, and

luebrioating Oil .............. -1 .... I ... I ...... -... ~ ...........

Distributions to stockholders except in ovim stock ...... ...........
Number of stockholders _.. ...... _ .............................

Tot
f

Size of total assetis
returri of

active
Zero $1 under 111100.000 S250,000 115010.000 $1,000.000 $5.000.000 1110 000000small

Business assets $100.000
under

111250.000
under

1115001000
under

St.000,000
851PICIII. under

$10.000,000

. .
or MoraC

orporations

(2) (3) (4) (5) (6) (9)

2.363 1.262 331 351 194 175 14
1.374 V) 255 153 162 14

852,769 50.601 48.261 124.042 137,418 326.721 165,726
173.019 32.620 23.139 61,783 46-100

30.418 13.730 7,9197
203,362 7.312 23.093 28.623 76.669 47.842
57,607 (1 5.924 23.688 1,423

606.312 47.235 99.606 1 t5.217 210.881 82.515
299.719 32.431 53.676 50.902 95.768 37,224

54,265 11 6,335 29.299 8,279
231.403 11.899 V) 34.335 34.471 76.992 56.063
61,091 5,187 9.137 16,584 9,370

102.637 V) 27.455 38,256 20.941
276,939 -39.002 -7,064 33.539 56.468 161.838 7m60

75,216 -39.481 -6.624 15.320 14.231 58.502 33.268

t,573.046 84.979 112,380 197.363 214,791 438.814 515.453
1.499.835 74.761 181.871 197.212 418.855 511.281

23.336 4.550 310
918.035 V) V) V) 101,844 97,252 197.144 416,839

42.914 V) 3.321 3.352 7,268 6.400 15.772 6.668

18.981 V) 4,389 2.457 5.5113 2.903
73.105 4.046 8.358

1
690 28.238 11.740

3.090 - 1.400
891

3,558 2.610 61
218.338 V) 5.173 15.602 27.563 33.179 97,241 42.8 15
256.342 V) (I V) 35,391 38.305 102.811 42.815

56 - - -
V

22 18
109,830 V) V) C) 19016 40.2 12.267

6,824 3,794 748 983 623 53

37.770 Il 24298 6,949 3,108 1,636 1.144 93 31
23.266 14.073 4,965 2.155 994 705 44 20

7,50.861 i826.076 1,134,344 1,063,163 1.116.898 2230.834 550,940 591,606
1.790.432 158.795 291.390 266.446 281.174 577. 145 110.976 84.5D6
1,602.322 94.673 203.141 233.369 197.065 518~386 128.464 227,224
1.676.471 205.487 205,015 2D6.300 248.720 487,057 170,818 153.074

477.061 33.829 87.6.34 77.982 67.338 146,005 23.409 40.8U
Z186.935 461,298 452.153 357,015 343.097 456.020 56,986 60.366
1.055.323 211,085 221.149 177,622 168381 232.396 21.291 233"

465.276 53.555 61.550 5059 72.314 128.000 70,388 25.310
3.155.62B 290,734 398,183 474.026 491.702 963.986 222.256 314.741

750.380 57.779 65.931 82.858 95,259 303.582 107.806 37.165
1,171,780 127.657 178.711 143,203 184.753 335,903 101.074 100,479
1.333.580 200.768 371.648 255.858 160.940 289.823 22.779 31.764

316,350 32.764 103.376 67.490 34.566 76.227 1.496 431

15.353.158 3,263.121 2.931.682 2.264.295 2,356,747 3,581.360 555.636 328.264
15,128.799 3.248.981 2.898,306 2.254.203 2.308.062 3.522.646 539.886 308,466

26.183 2.338 4.882 5,002 4.827 2,053 2.604 1.970
12.011.560 V) 2.343,842 2.148.993 1.794,910 1.937,575 3.000.085 473.036 268.927

315.753 82.562 78262 45.570 40.498 56.116 7358 4.626

201,089 V) 28.448 26.836 27.913 34,417 58,218 15,126 &208
270.936 66,795 57.973 42.021 42,483 50.583 5203 5.513
55.264 12.554 14.211 5.036 4.219 16.662 2.ODO 582
46.621 10,636 12.393 5

'
126 3.302 11.791 3.248 125

358,491 80,280 110.434 70,654 28.356 58.897 7.936 4.6D3
612. 7 V) 151.844 146,356 103.679 62.451 113.415 18,275 9.590

150 V) 0 V) 7
201,641 48.639 43.026 31,209 20.653 41 41 7.26e
80.137 r) 45,709 16.189 U75 4.722

:4 '03,
298

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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RETURNS OF ACTIVE. SMALL BUSINESS CORPORATIONS, FORM 1120S ~J.
Table' 26.--Select~d Balance Sheet and Income Statement -Iteirns,! lncoi6 Subject to TaxiiJax; -and-Distributibns to Stockholders; by

Industrial -Divisioni by Size of totir Assfaits-m-Contimjed
JAII fgures are estimates based on samples-Tioney amounts are in thousands of dollars]

Indusiral dP4alon. i
-

tem

A

Manufacturing

Number of returns:W,
W,~h and withoid net income ...................

h net income . ........................................

Total assets ................. .................. .......
Notes and accounts receivable. net .... ....... : ......... ..... . -
Invent rest . ~ ................................ __ ............ ....
Cash, Government=,and other current assets .. ~ .. .. ....
Othe investments ........... ........

r IDepreciable assets __ .....................
Less: Accumulated depreciation ......... ............

Other capital aisets le6 reserves, ! ....... ...................
Accounts and notes paabl.. ............. ......... ........Of., current

liabilities .. ~ .......... ........... .............
Mortgages

.
holes, an~ bonds payable in one year or more .. _ ..

Net vorth . - . .~ ~ ... I. . ~ ...... ............ ...........
Stockholde

's
undistributed taniable income prewously ,

taxed ....................... --11.1.11 ......

clipts
...... - ....... I .......

........... I ......Busihe receipts .. ......Total r:s
Net long-term capital gain t uced by net sho -term

capital
los * * * ** *Cost of'sales and operations , ...... ........

Taxes paid ............ ................. ..... ...

interest pad ................... ............. .
Depreciation .. .................... ............... . ......

~Pensiort,profit-shannxg. stock bonus, and annuity plans
Employee benefit programs ............ __ ...... ...
Net income (less def.1) ....... ............

Net income ................. ...... .........

Inc.m subject.to corporation tax
Income tax, ...... * * .... * ................... ...............
Credit for-aw on~special'fuels. nonhighviray gasoline, and

lubricating,oill...,. . ............
Distributions to stoc: ho ers excep in ovin stock
Number of stockholders .........

Thansportartlop ancl~Purbllc.tltllitin

Number
of

returns:
With and w1hout net income ... ........ ...................
With net income ................... ......

Total asse a ............ ............ ..... .... .
Notes and accounts receivable, net ... ........... .......
Inventories .................... .........
Cash. Governihent obigations, and other~curreht assets
Other investments and loam: __ ......
Depreciable assets ... ... ........... ~ ~ j.. ~ ...... ........

Less Accumulatec,'deprmiation .. ............... ......

Other capital asset less reserves, .............................
'Accounts and holes.payabW ........ : I.......... ... I w ......
Other-current liabilities . .... .... ......................
Mortgages. notes.'ahil, bonds payable in o a year or more
Net orth .........

1 19
. : ................. ..

Stockholders' undistributed taxable income premuslyI
tz~xed .... .................... ... I., .. .................

T.ial receipts ........ __ .......... ......
.....................,Busi ass receipflts,'...~ ..... .......1,

long-term _,p;!aI ,ain reduced hy net short-term
capital loss

Cost of its. and operations .........
Taxes paid...................... ...

Imeresii,iond ....... ................... .........
Depreciation ;;. ... ... : . ....._ ..... .

- plans ..... ..Pension.-profil-sharng,:slock bonus,' and annuity
Employee benefit programs ......__ ..... _.. ........ .
Net income (less'deficit) ...... ........... ...... .....
Net income .............. .... ...

Inciiihe subwl to corporation tax ....... I .......... !......
Income tax ..... ........... .
Credit for tax

on
special fuels, nonhighay gasoline. and

lubricating
oil

........
Ostributions to stockholders except in oxm stock~ . ....
Number of stockholders ............

.Total Size of total assets
-returns !If

active Zero St undei $100,0off $250,000 ._ssw.ooo_ st.,goo.ow $5.000.000 S10 000 000Small
Business assets $100,DDO

und
11250,0_01)

under
$500,000

under
i'p.00010100

under65 underS,
0,000.000

_ , .
or more

Corponationis

(2) (3) (4) (5) (6) i (7)

33.909 1 078 20645 5,747 3.281 1.883 1.228 36
If19.745

,
10,564 3.802 2.669 1.543 979 26 8

7.178.550 660.863 986,885 1.147.673 1.273.144 2.112324 234.648 76Z613
.681,243 145.510 258,549 293.339 1316.670 494.286 56.8w 116.053~
.560 592 131.690 179.478 255.163 317.552 539.363 64.319 73.027:
932459 95.958 145.956 155.350 176.375 282.383 34,213 42.224
577.355 39.563 33.614 46,878 70.414 91,915 16,259 278.712

3.944.638 414.927 601.090 729.608 721.325 1.166.513 104.146 207,029
2,01,1,487 202.979 294,808 409.425 387,583 .551,428 57.851 107,413

322,717 11.541 32.447 39086 34200 55.207 10,668 09~.568
1.940 762 191 .064 319:568 352.290 6

1
6,876 61.565 88.537:

528801
5

7 766 65,740 82.764 108.679 157.670 13.766 24.416
941,213 93.549 154,058 153,140 165.603 286.625 25.804 .62.434.
041.299 104.080 318.863 500.415 914.107 131,471
-

650,317 - -51,417 61,503 198.295 172.74i 245.736 12.1[182 1
,
i.~73

16.794,060 50.401 2.073,930 2.555.022 2,765.082 3.395,785 4.911.503 463.620 50017
16.502.974 45.069 2.049.532 2,96,706 2.760,414 ?,358,746 4.8FI.126 372.4DO "558,981

72,902 V) V) 5.490 6,390 25.379 21,719
11.974.631 1.283,890 1.690.893 1.993085 2.568,202 3,670,930 299.185 436.047

4
1
5.070 1;127 72.403

7
1

.
661 66.829 75.719 96,197 8,

892
22.242

17
1

085 1.383 26.034 25.687 24.718 31,~65 51.194 5.8
1
19 10.5115

368
.
409 07657 61 .1 55 -663

68
550 2

* 9

1
05.381 8.160 13.150.1

6773
:

4
64

9
6 2

44 714:0 5
1

7 3 09 25,461 -1.471 3.954
68.329 7914 12.304 10461

'
10.733 17.398 2,624 6.1120

680,400 642 -6:100 74.644
132

779 164.951 278.934 29.515 5,035
950.462

1.)
96.882 131,799 158.1~q 196,597 313.513 35.542 13.321

n

-187
- V) - n r) 73 If

362.041 41.026 34
'
608 58

-
488 79.276 118,843 -16.211 -12.587

89.698, 2.397
46

.991 16,774
1

10.220
7
.032 6,091 - '147 36

1 `31 8,701 3,i96 1.082 W4 222 12
3.564 2,058 610 329 146

2.07 .730 M:,266 "488,507 376.351 366.463 418,440 124 703~
41 .368 44.648 66.483 91.892 104.314 88,598

:
15433

43.623 ~8.426 4.8D4 .4999 10134 9.585 5,675
3D9.120 '56.548 .95,181 'i2g51. 1' 36:794 52138 1703

'72,304 B.115 14.606 20,881 5.151 15 018 0~8.53
1.815.118 264.604 477,858 301.465 298.852 359.072 113.267

768,736 117.375 2f~1.264 134.492 123.360 138,581 43.(i64

72.414 6.081 Q.765
P

13.477 15,921 19,476 3.694
633,1

94
93.767 129.227 1 10,002 123.794 151,291 25.113

125,014 22,384 19.729 35:423 17.00 1 24.571 5,906
554.84

5
67.345 123,177 iO6.304 106.966 111.168 39.885,

403.400
1
4,505 144,472 24.839 81.212 g3.385 44.987

-77.158 -~3,279 -10.282 -48.5~6 18.664 9.865 fi.420

4.394,765 C) i,2i9.8G6 1.046.453 633638 762,492 541.160 16.400
4.2~8,154 C) 1.180.248 1,017.273 .601.938 749,205 525,746 159.174

24 36i III V) Z626 127:
2.771 46 79

3 *65 ~
6~i,480 386.794 502,871 330,799 i05,7691

58,708 35 .96 43.7~0 3 1.993 24.885 24.334 6,502

78.947 14,487 18.779 i6.109 11,703 14.142 2,723
2

1
3

.
995 V) 39.989 66.111 32.955 35.958 30.530 5.656

- I*) - , (*) - ;3.820 5,098 3.586 2.142
21.18 -4V8 -4.824 2.944, 3.278 -4.619
89.804 V) -12.702 42.597 1.919 25.806 21.3114 14,288

201, 620 31.520 62,773 18,1185 37,094 32,647 16,283

V) '7

V)
1422 19,067 22.592 5.472 1

1
.794 9.593 7,778

35.869 18.9391 9.4351 2,838 2.
1
29

1
9411 50

Footnotes at end of table. See text for "Explanation of Terms" and "Descriplion of the Sample and Limitations of the Data.-
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Table 26.-Selected Balance Sheet and Income Statement Items, Income Subject to Tax, Tax, and Distributions to Stockholders, by
Industrial Division, by Size of Total Assets-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars)

Total
returns of

Size of total assets

Industrial division, item active
Zero $1 under $100,000 $250.

poo
$5 000 000

small assets S100 000 under rund under

I

under
. ,
under S10,000poll

Busine ,
250,001)

$500,
000 $1,000,000 $5,000.000 $10,000,000 or nicire

Corporations

(1) (2) (3) (4) (5) (5) (7) (9)

Wholesale and Retail Trade

Number of returns:
With and without net income ... __ ............................ 117,158 4.160 69,349 24.339 11,487 5 521 2372 55With net income ......................... ...................... 74M7 1,131 38.815 18,861 9,367

,
4.696

,
1,919 49

10
9

Total assets ............... .............................. .......
Notes and c unt r bW t

18.677,508 - 2,756.570 3,889,999 3.944,441 3,792.262 3.725.672 366 081 483202a co s ecerva ne . ~ .............. _ ...... ......
went nes

3,686.504 - 377.527 779,220 785.105 856,444 900,570
.

135,741
,

51 897............ _ ............... .........................
Cash, Government obligations, and other current assets _ ~ ...

7.057,925
2 340 322 -

957.455
453 8G6

1,359,166
542 182

1.514,801 1,494.555 1.502.007 123.059
,

106.882

Other investments and loarv . _ ~ ..................... ...........
. ,
826,050

.
108 670

.
176 835

481.151
175 404

430.957
66 97

384.895 35,929 11,402

Depreciable assets .... _ ................... : ... ................. 6645.255
.

1,317,217
,

1.554,900
.

1.458.968
1 , 8

1 211 013
179,691

1 008 418
11,298
63 310

7,174
Less: Accumulated depreciation ... _ ... _ ........ ............. 3:226.900 679,273 811,157 679,441

. .
547,144

. .
465.730

,
32.884

31.429
11.271

Other capital assets less reserxes, .., ................. _ ..... ...
Accounts and notes payable-

626,748
6 790 040

79.314 148.484 113,619 114.463 145.879 21,693 3,296................. _ _ ..............
Other current liabilities

, ,
1 159 272

8 65 .304 1,178,113 1,390,569 1.467.583 1,604,585 195,392 97.494...... ..................... ...............Aorg s
age

notes.
and bonds payable in one year or more

, ,
2662 281

20
1,003

334 292
220,378
518 884

224.281 214.319 261.984 14,284 23,023.........
4et worth

, ,
6 588 132

.
831 824

.

5421 253
493,599

1 470 483

453.545 387.347 66.565 12.049
Stockholders' undistributed taxable income previously

, . , . , . . 1.367,308 1.251,027 62.108 63,129taxed
............ .... .. ... - -- ...... - .......... 1.915,482 -971 486.565 503.637 512.932 390,387 17.118 5,814

rotal receipts ...................... __ ........... ........ ....
3 m i t

66.481,520 399.105 12.447,360 13.480,685 13.167.549 12.549,361 12,682.279 1 115 609 639 572us ess rece p s .......... .............. ...................q.t
long-jerm capital gain reduced by net short-term

65,577.018 390.294 12,290.815 13,358,074 12.954,827 12,355,244 12.491,032
. .

1.103.505
.

633,227

capital oss ........... .......................................~osl
of sales and operations

61.540
49 105 795

28,183 4.650 14.190 4.345 8,637 V) 694............ _ . .......... ...........
axes paid

, .
1 035 806

219,457
11 629

7,925.970
275 768

9,745.250 9.762.729 9.746,098 10,232.409 946.145 527.737. _ ~ ...................... ................ ........... . . . . 227,930 183,769 141.893 147,831 10,684 36,302
Verest pad .... ..................................
epreciation

464,438
636 35

4.855 59.616 81.089 101.518 99,934 104,381 10.642 2 461
ension. pro sharing, stock bonus, and annuity plans ...........

.1
23496

7.361

C)
147,561

42816
130.182

13 435
137.787
2

107,012 96.547 6,666
.

3.019
mployee benefit programs . ~ _ ~. ..... ...........................

,
84.115 V)

.
12.831

,
14.985

1,176

16 109
23,070
16 743

20,171

19 965
1,306 596

et income (less deficit) .. .. ~ .............................. _ .... 1,712.543 -10.467 116.237 385.973
.

418,511
,

379.256
.

372 769
1,086

32 962
1,528

17 302Net income . ~ ....................................... ........... 2.208,130 12.376 367.497 461.276 485.757 424,391
,

406.155
,

33.339
.

1 ~.339

Xome subject to corporation tax ................
ome tax ............. ............ V)
edit for tax on special fuels, nornhighway gasoline. and
lubricating .1 ............. _ ...... I ..... ............. ....... 68 - C) V)kstributi ns to stockholders except in own stock ......

0
777.408 V) 150.933 148.193 154,819 145.620

12
285149 16 201 88 289umber of stockholders ., ........ _ ........ _ ................... 285,260 8.03? 149,098 63,511 35,094 20 287
.

9 001
.
202

.
, . 32

Finance, Insurance, and Real Estate
-

umber of returnW!
h and without net income ...... ................. 38,177 1.730 24,521 6,054 3.193 1 539 1 034 79

W,
h at income . . ~ ........ ..... __ ............. ........ ... 19.934 12,745 3.705 1,696

.
818

.
465 21

27
14

tal asse s .............................................. ... 6,743 ,009 770.021 948.730 1.074,633 1.018.847 1.934 267 542 994 453 517otes and accounts receivable. net ..........
vent nes ............. .........

1 1 1
. 7 .331

35.293

1,
9.517

1'
)

207.116

V)

211,936

V)
182,020

.
277,778

,
124.348

.
48,616

sh. Government obligations. and other current assets . ~. ~ __ , 1,917,734 216
.
333 179.851 239,912

V)
289,532

V)
612.852

V)
185 967 191 287ther investments and loarrv .........____......... ....

b
811.709 136.655 114.292 144.632 138.413 206.117

.
36 891

. 7
32

09
preco le assets ... ........... . ...........

L A l d d
1,283,807 224

1
20

'
164.589 219,222 151,601 301.141

,
103.434

,
119 7

00
ess ccumu ate eprKiabon ........ .. ..... 335.534

9 , 5
8 7 6 55,001 64.854 37.143 60.904 8.403

.
10.4 73

ther capital assets less reserves. ....... ..... ___ , , ..... 1~529.581 d7.432 278.178 261 8 1
0

229J78 471,208 27298 52 906ccounts and notes payable . ..... ...... __ ..... _ ........ _ ...
h

2.200,811 173.727 282.203
:

31871 9 299,463 756,544
,

?44 068
,

126 087er current liabilities .... .................... ............. 349.611 50,
1
96 47M6 39.033 91,310 59,864

,
27,601

.
33 901ortgages, notes, and bonds payable in one year or more ., _ . _

h
2,019,272 121,573 167.473 288,915 279.569 679.457 224.080

.
258 205et wort . ... ___ .............. ......... .................

Stockholders' undisInbuted taxable income previously
1,037,947 177,211 276,817 233.957 174.005 174,823 -120

,
1.254

taxed .... ....................................... /J~692 - -109.409 30,017 28.917 11,641 -3,392 -24,511 -6.955

~tal receipts ........ _.. .... _ ................ _ ................ 3.021,908 98.220 1,151,538 514.566 420.656 395X8 364.047 40 591 36 962*siness receipts .. _ . ......................... ..................
m long-term capital gain reduced by Pei short-term

2,368.248 V) 1,026.528 406.126 306,408 296,371 216.757
. ,

15.747

capital
loss .... ____ ..... ................................ 91.659 33.071 18.015 6.659 13.199 12.929 1 031)st

of
sale~ and operations __ ................. .............. 630,908 V) 308.698 37.575 125.143 36.746 V)

.
2242xes paid ............................ ..... _ ................ 99,643 632 34,211 16.347 16.612 12.095 14,273 2.670

.
2.803

lerest paid .__ _ ~ _ ~ ~ ..................................... 219.530 23,560 24,457 41.689 36.522 61,929 17 758 58712?precia on ....................... ........ ..... ___. ,
ii f

74.980 23.999 10,694 15,186 10.293 9.777
,

2.900
.

2 056ng, stock bonus, and annuity plans ... _ .......ms on. pro it-shar 13,712 V) 3,959
Y

?.733 1.784 2.146 -
,
106rployee benefit programs . _ _ _ ~ ~ ... ........... .............. 9.692 V) 3.379 .543 1.999 1,072 1 163 V) 79it income (let,s deficit) . ~ ................ ................... 130.303 5,166 62.126 50~319 7,707 26,592

.
-9.063 -9 086 -3 458Net income . . .......... _ ................ . .... __ ..... __ 386.930 V) 138.042 69.968 57.402 52.069 50.510

,

V)

,
3.160

come subject to corporation tax ...... ... ........ V) - C) V) - V)come tax _ ....... _ ........ V) V) C) V)edit for tax on special fuels, Ponhighway gasoline. and
I.Wicahng cil ........... ............ ..... . . .. ............ V) - -

-
- V)stfibution' to tockholders except in own slock. . __ ~ , ~ ~.. . _ 173.873 66,897 26,7" 22.896 25.815 20.549

V)
1') 1 502unbe, of stockholders . ......... ... ............. .......

L

108.577 1 4.238
1

63.418, A31 M920 5,552 3.648 270

~

3

4

.
97

I

I

T,
N
In
C
0
D

0
A
of
M
N

n

Ol
N,

ootnotes at end of table. See text for "Explanation of Terms" an "Description of the mole and Limitations of the Data. '
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RETURNS OF ACTIVE SMALL BUSINESS CORPORATIONS 'FORM 1120S
a a Ta)e,~and Distributibns to,.S_Wckh~ldirs-byTable 26.~"Seleicted* Balance ~SheeV and 'Iniom' ;St'ternent,lterns," 1666me Siubject, to"Tax,

Industrial-Dfidslon, ~by SIze':of Total, Anets--~Contihued
money amounts are in thousands of amiarsiJAH ficlures ire estimates based bn samples~

Total Size of total asserts,
returns Of

Active . '*'
VIOD.W, 050,000-

2
7115001000 S1.0W.000 -SS.00D.000-

dthrislort. ltm Small
zero if under under _ under under under under or more

Business
assm $100.000 1250.000 0W.01101 $1,000,000 11S.01100.000 $110.000,000

if) 127- (3) (4) (5) (6) (T) (8)

ser4m

_

Number of returns:
With and without ne sicomas ................... 71.381 2.759 55.692 7.539 3.467 1.549 918 46 11

~
!ii~

.
net income .... :: ....................... 37.810 28248 5.478 ~?.?44 '1.017 418 T

Total assets

. ..... 2

6.962.907 t,356.764 1,218.467 m94.777 1,063,897 1.634.507 294.005 200.490
......

Notes and accounts recemable net ....... ...................- ..... * ..... * . .. 795.096 187.693
49

204.611
75 799

116.490
.34627

104,405
17 58D

144.775

46 450

33
,
016

10 go
4.106

3 5M
... ...

..................ftwenlones ....... :.............
Cash, Government obligaborts. arid other current assets

264.528
887.238

655
291:457 84'545

5
126'. 23

,
110:410

,
13l:739 30:124

; .
2.2408

078
Other immstrriems and loarts' ............ ......... 443,513 1 122

'
433

263 802
63,013

820I We

186
. 52

1 7 5082
39685

1 002 371
88580

1 326 957 190.919

.

126.129
0eprecable assets ..

... ..... ....... . .Less: Accumulated ............................ .....
6.001,713
2.368.793

.
,709
.606

.
468, 37

1
'

. .7 ;
425, 1

. .
362.465

. ,
351.717 32,565 1B.355

0

.

*or capitaf asses

I

less resenres. ................ 619. i 21 53,D96
307329

102.089
251 595

124.011

210 812

132,775

1 69 759

157.677

343 479

19,565

50 125

29.9DO
32.128

Accounts and notes paryable- ....... I .............. ...... 1,387.205
421 420

.
95.586

,
86.236

,
81.400

.
47,960

.
87,078

.
11,443 11,717

Older current habidies
.. .......and bonds payable in one year or moreWles '2

,
673

'953
217.629 281.066 478.401 512.801 841,967 214.908 127,181

5 6 9..=.

,

1.180.981 256.548 400,057 270.100 206.278 62.502 - . ?

income pi6uiblii
245 987 -147 497 69742 7 094 ~.020 -109.237 -21,932 -19,132

.. .... .

~- . . ,

.
.......... ..........................Total nicitipts 11.623.934 175.886 4,667,457 '2.339.981 1 434.069 1.117.931 1.659,741 115.479 113.390

............. I ... .

Business receipts ................... ....... .. . ... i i.32B.922 171,?98 4.600.528 2.290,694 1,383.632 1.066.853 1.591.E~4 ~13.452 ilO.92t

Nei, iong-term capital gain reduced by hot short-term
121

'
V) 9 149 11 325 V) -

sea operations ..........................C= loss

38,471
5.88843. 3 109.0 75 2.176.696 1.21 4,754 752.387

.
550.941

.
969,920 45.490 69.188

Taxes Paid ... ....... ... ...

4
66,271 7,156 160.132

95.9
5! 62.494 60.993 68.323 5.806

5.416

-
.

291 670 2 692 36.353 3&198 47.439 49.206 90,D63 16,585 11,134
paid ............ ...... ....... ......Interest ,

503 780

.
3.163

1
39,392 93,314 76.688 64,178 103,293 13,747 10.005

Deprecia ................... .
Pension profit-sharing, stock bonus. and annuiti plans .... .

,
63.726 22

30'5

13

,

187 5.161 5.091- 11,436
4 4

R 465
354

E;i~~ benefit Programs ..... . ... ; ... ..... ... 38.616
266542

V)
-18 013

1
:6628

72 653

I

6. 15
211999

5~864
49,436

2,610
68,410

6. 7
-7

'
045 -7921 -12.977

Nei income (less,defidt) .... . ....
692 3DO

. .
259.241

;
66,275 84.553 99,714 75.141

Net income ................. ... ...... :

~ncome subject to corporation tax . ................................. V)

noome tax .... .......... J
7Credit for tax on special luels;1 eve; arid

V)
lubricating oil ............ : ..............-

Distributions to stockholders except in own .. ...... . .....
34

310.429 07.56it 76,522
v)
32.734 -4i,817

'0

41.3

1

i
40

...... ...Number of stockholders 1

168
:242 1 5.188 '18,752 23,581 11,407 5.796 3.329 149

Esturatte is not shown separately because cl the small muntier of sample returns on which it was based. Howeirer, the data are included in the appropriate totals.

maudes -Natuire of business not allocable" which is. of shown separately.
21ricludes loans to stockholders. mortgage and real estate loans. and "other rnvestme~ls.-

'Includes depletable assets less accumulated depletion. land. and intangible assets less accumulated zirillonization.

Inckides accounts payable and mortgages. notes, and bonds payable in less tharione year.
. -

NqTE: Sea text for "Explanation of Terms"and "Description of the Sample and ~imit~tjons of the Data."

I



Corporation Returns/1974 165- ~

RETURNS OF ACTIVE SMALL BUSINESS CORPORATIONS I I . . . . I I I ~
Table 27..-Stockh.olders,. Business Receipts, Net Income (Less Deficit), - Distributions to Stockholders, and Net Worth, by Industrial

Division, Size of Total Assets, and Number of Stockholders
(All figures are estimates based on samples-money amounts are in thousands of dollars]

All Industrial divisions' Agriculture, forestry, and fishing Mining

Number of stockholders and item Size of total assets

- -

size Of total assets size of total &o3oh;
Total

Under stwil'iMT
Total

Unden $1.000,000
Total

Under $1,000.000

I
ODO,000 a more

fif
of $1,000.000 Of ~e

(1) (2) (3) (4) (5) (8) (9)

Total Returns of Active Small
Business Corporations

Number of returns _ _.......... __ ..................... 333.099 325.151 7.948 17.178 16.603 575 2.363 2.174 t89
Number of stockholders ... ............. ............... 832.493 801,017 31.476 56,211 53.943 2,268 6.824 6,148 676
Business rei;eipls~ ... .............. ............................. 120,960.889 91.887.510 29.073.379 3.519.519 2,669,982 849.537 1.499.835 569.699 930.136
N : income (less deficit) . ...... ................. _ ..............
:

3.549,831 2.614,086 935.745 63.467 81,853 1.614 218.338 78,282 140.056
N worth ............ .... I ....... - ........... 11 .... -- ... I ... 14,986.003 10.903.681 4.082,322 1,106.485 922.383 184,102 276.939 43.941 232.998
Distributions to stockholders except in civim stock .. ........... 2.108,297 1.576,915 531.382 91.042 81.382 9.660 109.830 57.310 52.520

Rotuma With 1 Stockholder

Number of returns ................. .......... .............. 103.786 102.560 1.226 3,314 3.229 85 466 425 41
Business receiptV ........................ __. .................. 24.334.952 20.137,265 4.197,687 468,998 385.736 03.262 207.723 137.423 70.300
Net income (less deficit) .. .... ............. _ __ ........ _ ..... 232.973 196.800 36,173 2.198 11.727 -9.529 21.D40 9.883 11.157
Net worth ......................................................... 2.317.746 1.464,843 852.903 111.788 96J46 15.642 35,631 1.926 33.705
Distributions to stmkholders except in own stock ....... .... 315.003 246.307 68.696 9.423 (1 11 13,468

I Returns With 2 Stockholders

Number
of

returns ............. ............. ........ 111,970 110.228 1.742 4,023 3.919 ID4 565 515 50
Business

'eceip's
34,891,329 29,662.699 5.228,630 802,738 622.305 180.433 359.966 162.222 197.744

Net
income

(less deficit) ................. 904,812 778,740 126.072 -1.143 3.843 -4.986 71.281 31.945 39.336
Net worth .

.
...... I ................... ......

* *
3.873.726 3.161.119 712.607 167,230 144,461 22.769 75.687 1 5.0D4 60.683

Distributions to st ci 1kholders except in own stock ............... 492.752 410.376 82.376 7.094 V) 30,675 14.845

Returns With 3 Stockholders

Number of returns ......... .......... ............ ...... 50.797 49.590 1,207 3.824 3,745 79 725 700 25
Business receipts- . _ ~ .... ... _ ................... .............. 19.972,593 16.063.190 3.9D9,403 813,242 729.733 83,5019 205.706 133.659 72.047
Net income (less deficit) ............................... ......... 635,844 533,371 102,473 6,642 7.591 -949 29,903 8,398 21.505
Net worth ....... .................... ....................... 2,398,330 2,005.907 392,423 191,186 181.018 10.168 36.260 12.879 .23.381
Distributions to stockholders except in own stock ........... ...... 347,668 275.269 72,399 14,073 13.328 12,312 V) V)

Returl With 4 Stockholders

Number Of returns ................................ ............... 32.178 31,093 1.085 2.358 2.250 108 308 295
Business receipts ........................... ............ _ 15.692,287 11,615,351 4,076.936 480.231 301,988 178,243 147,909 85.320
Net income (less deficit) ...... _ ................................. 496,520 357,274 139.246 16.965 13.160 3.805 36.023 17.160
Net worth 2.OD6.938 1.555.784 451.154 194.926 156,353 38.573 49.166 28.709
Wtnbutions to stockholders except in own stock .... ....... 295.751 224.531 71,220 18,386 15,958 18.145

Returns With 5 Stockholders

Number of returns .... ............................... .......... 12.8136 11.965 841 1.369 1.287 62 V)
Business receiptV ..... ................................ ....... 8.332.487 4.854.649 3.477.838 306,462 198.213 108.249 V) V)
Net income (less deficit) ................... ___ ... .... ...... 376,352 248,971 127.381 16.716 Q.754 2.962 (1
Net *Oth ......................................................... 1.374,850 943,755 431.095 172.291 133,636 38,655 V) I')
Distributions to stockholders except in own stock ......... ....... 189.110 135,110 54.000 16,507 15.616

Returns With 6 Stockholders

Number of returns .................................. ...... 8.150 7,682 468 654 621 33 V)
Business receiptV ........ ................................. ...... 5.307,904 3.230,903 2.077.001 152.672 122.398 30,274 (1) 1*) V)
Net income (law deficit) .......................... ............... 211.847 129,596 82,251 9.898 7,483 2.415 V) V)
Net worth ........................................ ......... ...... 829,598 552.768 276.830 88,238 73,941 14.297 V) (1 11
Distributions to stockholders except in own stock ... 147,097 100.839 46.258 V)

Returns With 7 Stockholders

Number of returns ............ ...... ........................ . 4.592 4.262 330 Soo
Business receiptV .......... _ .......................... ......... 3.627.534 2.000.711 1.626.823 125,860 100.914 V)4

mcorne (less deficit) ...................... 177.101 122.779 54,322 20.118 19.751. .
worth

* i '
557.286 372.887 184.399 75.189 62.656

~isjributxcns to khoiders except in own stock .......... ......s lm 75.499 49.816 25.683 C) V) V)

Rotuma With 8 Stockholders

Slumber
of

returns .......... _ .............................. 3.657 3.283 374 251 V)
Business receipts .... - ......................................... 3.~88.450 1.697054 1,491 196 126.282
Slat income (less deficit) ............................ ........... 75.834 78:796

:97
038 4.481 V)

4ef worth
.. .....'

585.656 312,401 273.255 41.157 V) V) V)
~tcickholxderS except in own stock ........ .........1stributions lo 62.284 35.931 26.353 V)

Returns With 9 Stwittwiders

Yumber of returns ................... _ .......................... 2,296 2,036 260 172 V) V)
Business receiptV ............ ........................ ....... 2.432.857 1.293.058 1,139.799 157,427 V)
4et income (less deficit) ......... .. .. .. - 141,626 80,739 60.887 5.964 V) I') V) V)
01 worth . .............................. .................. .... 452,512 262.332 190.180 41.356 V) V)
)istributws to stockholders except in own stock .......... ....... 75.749 45.052 30.697 V) V)

Returns With 10 Stmixtholiders

,lumber
of

returns ....................... .. - - - .. .. 2.867 2.452 415 377 V) V) V)
3usiness receipts' .. ~ ........... ............... ............ 3.180.496 1,332,630 1.847,866 85,607 V) V) (1 V)
4el income (less deficit) ................. ................. 196.922 87,020 109.902 1.628 11 V) V)
4et worth 589

'
361 271.885 317.476 23,124

)rstributions to stockholders except in own stock ................. . 107.3841
53

.684, 53.700, 1')

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data,"
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RETURNS OF ACTIVE SMALL BUSINESS CORPORATIONS
Table 27.-.7-Stockholders, Business,- Receipts, Net Income ~(Less, Deficit), Distributions. to Stockholders, -and. Net-Worth, by Industrial

Division,,Size of Total Assets" .. and ~ Number,of Stockholders~Contlnued
All figures are estimates based on samples-MOney amounts are in thousands of dollar

Construction 1111aturfac"' Transportation and Public utilities-

-Numberof stockholders and Jim Size of total assets
-

Size Of total assets size of tot.] assets
Total

Underr $1.000,000
Total

urmw
'

$1.000,000 Total Under S 1.000.000,
000.000 or more 1111.000.000 Or more $1.000.000 or more

(10) (13) (14) its)- (16) (17)

Total Returns of Active Small
Business Corporations

Number o returns ..................... -, ................... 37.770 36.512 1.258 33.909 32.634 1.275 14.531 14
.
.297 234

Number of stockholders ............................. ......... ... 80.137 75,638 .4.499 89.698 93.424 6.274 35.869 3 .07
1 1,Business receipts ....... - ... I .................. .............. 15.128,799 10.757.801 4.370.998 16.502.974 10.750.467 5.752.507 4.248.154

3.
1

2
.1 . 9

20Ne im: me (less deficit) ....... .......................... 358.491 287,055 71,436 680.400 366.916 313.484 89.604 54. 1 32 7 235.6
Ne; .0

in
................ 1.333.5W 969.214 344.366 3.041.299 1.459.034 1.582.265 4o3.400 M.028 138.372

Distributions to stockholders except in own Stock ........ 201.64~ 143.527 58.114 362.041 214.400 147.641 80.422 59.05 1 21.371

Return, With I Stockhipld~

Number
of

returns ................ ............ : .................. 14,587 14.329 258 .9.787 9.658 129 4.606 4.557 49
B~ess'recejplsl ................................................. 4,056.950 3.363.900 693.050 2.824.079 1.964.232 859.847 1.069.734 955.106 114.628
Net income (less deficit) .......................................... 53,774 4865

1'
5.123 33 . 120 2 012

1089
7.329 5j88 2.141

Net
worth

. - I ... I .... ... ................... - .... 283.496 069226 57.427
,

.733. 53 53.867 579:2 86 57
.
734 30.668 27.066

Distributions to slockho~ders except in own Stock .................. 40.887 35.162 5.725 05.442 31.365 14,077 12.750 8,6811 VI

Returns With 2 Stockholders

Number of returns ... ................................... 13.430 13.139 291 11.123 1 1.003 120 4.999 4.958 41
Business receipts .................. 4.891,217 3.864.319 1.026.898 3.790,853 3,2461 3

' 8
544.670 1.092.510 1.008.174 84,336

Net income (less deficit) ........... ...... .......... .... 118,238 103.431 14.807 128,875
to

5 59
2

3.,
2 '83 -1.745 -5.185 3.440

Net worth ......... ............ -.: ... ..................... 413.188 334.434 78.754 491.544 377:721 11823 68.377 43.639 24.738
Distributioni to stockholders except in own% stock 54,133 42:193 .11,940 .,72.284 58,391 13.S85 V) V)

Returns With 3 Stockholders

Number of returns ................ ....... 5.099 4.909 190 4,654 4.458 196 2.215 2.193 V)a ,

-
usiness

receipts~
2.423.049 1.751.285 671.764 2.533.695 1,751.194 782,501

5
6 2

,
494 61

7
294

Net inc e (less d.ficit) .......... ..............................
om

83.186 75.493 7.693 132.934 93.790 39.144 18.043 19.741rth
.1 ..... ............N61 wo 199.927 163.159 36.768 433.113 297,767 135.346 44.523

41
.853 V)

Distributions to stcx~ktiolders except in own Stock ....- ........... 40,366 30,499 9.867 53.335 30,822 22,513 21.500 21.248 C)

Returns With 4 Stockholders

Number of returns ....... ............. ......... ........ 2.592 2.421 17 4.026 3,851 175 1,362 1,330 32
Business receiptV ......... ...... ..........................

.

6
1.4 3.

630

s,
'03

5
552, 92 2.585,850 1.854.495 701.355 519.031 424.241 94.790

....Net income (less deficit) ... . 35,66
9

27.0 3
5

6
'1

85887 46,027 39,860 17,624 10.916 .6.708N
-Worff~. ........ ........et. 132.369 0--88. 89 44:2 0 631802 --.-229.385 -134.417 77.754 ---.,-60.852 16,902

Distributions to stmkholdws except in ovim-stock 25,452 16.523 8.929 36,594 17,269 14.054

Returns With 5 Stockholders

Number of returns ........ .................... ... 919 813 t656 1,432 224 292
-

V)
Business

receipts
752.196 299.318 452,878 1,490.875 656.615 804.260 256,408

Net income (less deficit) .............. ..... 19.496 10.250 9.246 73,823 44,472 29.351 9,878 V)
Net worth

*
83.783 43,552 40,231 277.102 173.021 104.081 37.508 V)

s except in minh stockDistriloxitions to stwkhoid ie 13.082 V) .61678 35.693 22,293 '13.400 V)

Returns With 6 Stockhdiffers

Number I returns .......... ................. ........ ......
0

482 417 65 74 463 457 V)
B.smess',eceiplsl ...... 513.371 270,769 242,602 759.824 382.773 377.051 210,127 172.279 (1 -
Net income (less deficit) ............ ..... .... .... 17844 14 3 6

3
3508 516

19
-12.833 23693 9.508 908

'
V)

Nel'worth ....... ....... 9 :S40
6 :
7247 59324:

,:
11 972 50.232

1
01,740 31,6N

:
5 1482

Distributions to stockholders except in own Stock V) 20,074 13.469 V)

Returns With 7 Stoc~!,Olclens

Number of returns .............. ... ......... - ...... -, ........ 191 V) 49 405 345 60 V) V) V)
Business feceipts, .......... .................. - ........... 375.710 259.302 534.715 162.712 372,003 V)
Ne income, (less deficit) .. ~ ...... ........... .................. 16,407 5.568 26.461 8,231 18,230 V) V)
Ne: worth ...... ........ ........................ ....... 35.541 V) 11.293 94.608 33.568 61.040 (1 V)
Distributions to stockholders except in own Stock V) V) 18.088 V) 10.822 V) V) V)

Returns With 8 Stoc~kholcse

1Number of returns ...... ........... ........ ....... 149 50 19, 1-1 143
............ .......Business receipts ..... - ....... 238,944 132,749 655675 6 527,113 1W.245 V).

Ne ..........income (less deficit) 3. 150 6.112 73:341 V) 62,844 9.327N.;
:worth ......... - .... ....... .................... ........... ,1,592 18.671 2;6

'
827 V) 169.765 24,230 V) V)Usfi

ibutions to stox:
I
kholders except in oln stock .................. 2.334 V) 10,436 V) V)

kholderslieturnis Wlth'g Sloe

Number of returns ... .................... 201 V) 38 266 51 V)
fBusiness-receiptv ... .......... ...... ........ 234.526 186.726 455.904 277,474 V) (1

Net income (less deficit)
1.
639 3.651 38.090 20,892 V) V)

Net worth ......... ........ ...... ........... ...... 28.701 V) 3.097 132,978 V) 71 111 r)
Distributions to stockholders except in ovm stock ...... V) ;14:931 r)

:9
855 V-)

Returns With 10 Stockholders

... ............. -.. ...........Number of returns ........ 120 V) 40 339
236

103.8
iness receiptV .............. - ......... ....

u s
j 79,206 150.437 871,504 365. 271 506.233 V)

income (less deficit) .............Ne
t'

8.888 7.112 -,681333 29.930 ~38.403 (1) V) V)
Net 01th ........................... * .................. * ....... :33.143 19,?52: 42,544 103.656 C) V) V)
Distributions to Stockholders except in own stock ....... V) V) 21.915 V) V) V)

Footnotes at end of table. See text for -Explanation of Terms" and!'Desctiption of the Sample and Limitations of the Data."
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RETURNS OF ACTIVE SMALL BUSINESS CORPORATIONS
Table 27.-Stockholders, Business Receipts, Net Income (Less Deficit), Distributions to Stockholders, and Net Worth, by Industrial

Division, Size of Total Assets, and Number of Stockholders--Continued
fAll figures are estimates based on samples-money amounts are in thousands of dollars]

167

Wholesale and retail trade Finance, :nsurance, and
rea estatV Serrices

Number of stockholders and itern Size of total assets Size of total assets Size of total assetsTotal
Under stow,000

Total
Under $1 000 000 Total

U d$1,000.000 or more
S,

000 000
, ,

or more
n er $1,W0,000

. .
$1

'(100,000 or more
(19) (20) (21) (22) (23) J24) (25) (26) (27)

Total Returns of Acthre Small
Business Corporations

Number o returns . ~... ~ - ...... - ...............................
Number o: stockholders

117,158 114.856 2,302 38.177 37.037 1.140 71.381 70 406 975. ..........................................
Business receiptsz

285.260 276.025 9.235 108.577 104.562 4,015 168,242
.

164.724 3 518I I ........ ~. I ..... ... I I .... ........
N income (less deficit)

65.577,018
1 712 543

51.349,254
1 289 5 0

14.227.764 3.021.908 2.580,308 441,600 11.328.922 9,513,005
.

1,815 917............... ......
Ne worth

. .6
588 132

. . 1
5 2

423.033 130,303 151~910 -21.607 266,542 294.485
,

-27 943.................
Distributions to stockholders except in own stock

. ,
406777

, 11.868
603 633

1.376.264
173 775

1.037.947 861.990 175,957 1.180,981 1.132.983
.

47,998............ ..... . . , 173,873 148.619 25.254 310,429 267,382 43,047
Returns With I Stmkhold.,

Number of returns ............................ .... ........
B i ,

34.945 34.646 299 10.879 10.714 165 24 922 24 722 200usiness rece pts ... .... -- ........... ........ I I ..... - ... I - 1
Ne ric me fless deficit)

e
12.120.085 10.213.790 1,906,295 844.873 796,024 48.a4g

,
2.674,639

.
2.253.183 421 456............ ............. .......

Ne; werth
107.056 64.977 42,079 29.956 43.191 -13,235 -27.088 -16.417

,
671-10................................. ......................

Distributions o stockholders except in own stock
870,252
117 682

711.010
91 286

159.242 177.408 190,896 -13.488 45,133 51,110
,

-5.977.............. . . 26.396 20.845 19.052 V) 54,506 43,816 10.690
Returns With 2 Stockholders

Number
of

returns . . ~ ....... ..................... ..............
B i !

44.026 43.491 535 10,680 10,286 394 23 124 22 917 207,,, ............................ ....................usiness rec,
Net income (less deficit)

19.924.869 17.301.555 2.623,314 859.023 711,934 147.089
,

1170,153
.

2,746,007 424 146.... ......................
Net worth

432.874
938 092

378.601 54.273 48,253 47,083 1.170 108,179 113.430
,

-5 251.
istributions to stockholders except in own stmk*

1. .
387203

1.658,933
179 138

279,159
24 249

305.428 184.597 120,831 414.180 402,330
.

11.850- __ ........ . . . 47.763 40,909 6,854 68.375 59.076 9.299
Returns With 3 Stockholders

umber of returns .............................. ........... ....
i ,

17.047 16.689 35B 5.871 5.710 161 11 223 11 047 176us ness receipts .... -- ................. ......................e
income (less deficit)

10.840.414 8.911.523 1.928.891 422,585 362,797 59,788
.

2,047.475
.

1 771 772 275 703; ......... ... - ....... 1. . ~ ... ... I I ...
e worth

296.261 250.306 45.955 29.600 M391 209 36,737
. ,

46 123
.

-9 386....... * ............. * ............... * ....... ** ..........
istributions to stockholders except in own stock

1,153,094
124 967

989.309
100 724

163.785
24 2

127.349 104.065 23,284 203,394
.

206.373
.

-2.979.................. , . , 43 38,842 36.131 41.483 37,303
Returns With 4 Stockholders

umber of returns ............................... ................
i ,

u

10.916 10.625 291 4.230 4,100 130 6 299 6 134 165pts .......... ............ ...... .............ness rece
u'et income (less deficit)

8,927.023 6.691,164 2.235,859 274.771 232,707 42,064
.

1,265.185
,

1,055.741 209 444. ~ ....................... _ ..............
of worth

274.426
89 9

209.754 64.672 3,774 10,347 -6~573 24,955 21.660
,

3 295. ..... -- ............................... .......
istributrons to stockholders except in own Stock

8. 40
116 505

717.859
90 118

181,081
26 387

118.594 114.955 3.629 167.524 155,709
.

11,815............ - .... . . , 16,097 13.041 3,056 32.901 25,396 7,505
Returns With 5 Stockholders

umber of returns .. ~ ..... .... ................................. 3.564 3,278 286 2,675 2.616 59 2 047 0042usiness receipts, , ....... ..............................
e inc me (less deficit)

o

4.578.372 2.761.371 1.817.001 254.468 235,833 18,635
.

603.967
,

522 102
43

81 865. ................ ........................
ii~ worlh

187.576
509 953

111,183 76,393 1,821 7.409 -5,588 47,091
.

50,446
.

-3 355* ... ............ _ ................... * * ... * ......
istributions to stockholders except in own stock . ........

.
57 661

331,775
34 420

178,178
21241

131,825 128.324 3.501 138,707 131,481
,

7,226, . V) 33.166 31,860 V)
Returns With 6 Stockholders

umber of returns .............................
,

2,450 2.303 147 1.441 1.357 84 1 313 1 270 43. .................. ....................usiness receipts
e mc meo (less deficit)

2.732.927 1,818,621 914.306 138.133 87,054 51,079
.

429.212
,

353.640 75 572' ....................... ..........
rlh

1
IB.579

343 859
91.531 27.048 3.537 7,399 -3.862 15,265 20,039

.
-4 774................ _*_ .... * ...................

stributions to stockholders except in own stock
,

52.159
252.147
40.001

91,712
12,158

57.550
11.609

40.413 17.137
V)

42.468
V)

42ADO
V)

.
68

Returns With 7 Stockholders .

umber of returns . ~ .... ... . ....

.................

.............
'

1.412 1,306 106 807 765 42 799 777isiness receipts ....................................... _
i

2.201,419 1.305,992 895.427 58.425 49.540 8.885 239 563 214 059
V)
(1)ncome (less deficit) ............. - ......... ................

h
91,221 55,914 35.307 -423 5,334 -5,757

,
16.924

,
46116 V)wort .............. * ........ .................. * .............

t b ti t kh ld
281.587 192.595 a8.992 10.395 13,466 -3.071 41,895

.
36 807 V)s ri u ons to s oc o ers except in own stock .............. 27,064 16.071 10.993 V) V) V)

.
V) V)

Returns With 8 Stockholders

jmbe( of returns ........... - ...... - ...................... 1.080 1,008 72 707 6a4 V) 844 804isiness receiptV .......... --- . ...... -- ................
I i l d fi

1,688,625 1.016.619 672.006 24.682 20.518 V) 293,997 229 985
40

64 012? ncome ( ess e cit) ..........................................
?I rth

69.990
95

47.814 22,176 -92 58 (1) 16.851
,

19.290
,

-2 439wo . ~ ..... ... ... .......................... ......
stributions to stockholders exce t in own stock

1 ,500
30 335

146,136 49.364 25,453 24.486 V) 54.664 46.698
.

7 966p ........... ... . 22.252 V) V) 9,301 V)
,

V)
Returns With 9 Stockholders

=er
of

returns ...... .................... ... ....... 766 684 82 391 353 38 351 330Wass receiptV ............................. .......... ........
i d fi

1.206.078 724.607 481.471 117.386 72,177 45.209 193.856 161 619ncome (lessit e cit) .. ..... -... ... .......... ........... 65.222 47.351 17,871 14,894 5,399 9,495 5.081
,

4 931it worth , - ~ ... ........................... ................... 157.411 97,713 59.698 38.274 26.012 12,262 31.305
,

28 437 V)stributions to stockholders except in own stock ...... ......... 28,041 21,209 6.832 V) V)
.

V)
Returns With 10 Stockholders

imber of returns ................ ............... 952 826 126 496 452 44 459 401siness receipts' 1,357,206 604.012 753.194 27.562 11,724 15.838 410 875 204 897
58

205 978!I income (less deficit) ... ....... ............ 69.338 32.079 37,259 -1,017 -3,701 2.684
,

22.547
,

18 522
.

4 025!I worth - .- ~ .... ...... ---- ......................
k

239,444 114.391 125.053 45.681 34,776 10.905 41,711
.

31 638
.

10 073;tributions to stockholders except in own stoc .......... 19,607 V) 11.193 V) V) 26,666
,

V)

D

D

.

B
N
N
D

B
N
N
D

N
B
N
N
D

N
B
N
N
D

N,
B,
N,
N,
Di

N,
Bt
N,

N.Di

ric,ludes -Nature of business not allocable- which is not shown separately.
Size of total receipts was used in lieu of business receipts to classify statistics for Finance, insurance and real estate industries.

NOTE: See text for "Explanation of Terms * and -Description of the Sample and Limitations of the Data,"
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RETURNS- OVACTIVE, DOMESTIC, CORPORATIONS
Table 28.-"'Num,6er'of Returns With.and WithouU50 Percent o~ more Ownership by 'Another Entity, and '13 eats and Income

I n S' ' ted'Ind6strial Di4isions"'Statements foi~Returns'witfi 50 Percent or More Foireig' Ownership, by elec

ftusands of dollars)[All Nures are'eOrnal~s basfiid on samples-mprve~ arivifunts are in

T t l
Selected Industrial dhrislon

o a

-

Trampor.- aleWhole
--Finance,

Itilm domestic
Mi i g

C onsthic-
miamsc.

tation
s

ww rem
Insurance,

services
corporation n n tion turing and public trade

and real
uNties .4istate.

(1) F J2) (3) (4) (5) (6) (7)
I Number of active domestic corporation returns, total .... .................

-
1.964,607
.

15.686

:

185,542 21 l'ifeig 80,169 6d2.250 i24,625 333,595

2 Returns
oil",

than Forms 1120S and 1120M : .............. :.. ~ ............ i .630.397 13.323 147.772 177,560 65.638 485,092 385.337 317.?14

3 S.. axiciltiN 50 percent or more ownership by another
1 005 610 7 310 99 577 112,355 41.236 325.113 202,800 25

'
098

4

'try.
to .....

With ownership by a domesbc entity or ownership not known ...........W ............ ....... .... * . ..... .. **

. .
9N.072

.
7193

.
99,518 11;,;73 40.923 322616 066201, .50394

5
.

With ownership by a foreign eritity. total ............. ................. 6,538 17 59 82 313 2:495 1.734 595
* '

6 With ownership actual to 50 percent . .: ............................... 526 180 V)
L 238 42

692
( ) .

.7
With

Owneflihip more than 50 percent . . ................ . ...........

6

.008 116 54
1.

002 290 2.253 1.

8

.

With poic'm
riot determinable .............. - ...................... V) - - - - V) -

9
Returns indicating

m 50 percent or morie ownership by another
540 126 5 254 42.423 58.536 21.023 139.451 158.734 100.689

10 entityReturns On
ift.

percerii a mora ownersItip

.

84 661

,

759 5 772 6.669 3793 20.528 23.803 21.427
not deteurtnable ..................................................... . . .

Re" Indicating So percent or Mon Ownership by a

Foreign Entity

11 Number of returria, total .............. : ...................... : .............. 6,538 117 59 1,182 313 2,495 1,734 526

;2 With net thcorne .......................................................... 3.085 43 32 629 S4 1~90 474 460

I? Total,ousts ............... .........
........ ........

........ 76,697,180 1.252,166 275,657 33,811S,423 1.879.164 20,4 03220 17,777,117 1,003,i73

4 ..............Cash 399712, 5 44
'
395 7.7411 775.144 f 39,378 IJ93 310 1566057

, '

56.091and ............ * ......

Not accounts recepiable ...... ........................ - ....

9:096 54
7

1
62.362

97
2,71

6.
325,725 197.822 7.505:394 4 624

809 20"
923

2
6 Ll: Allowance for bad debts ........................... ... ........ 332187

'

172,445 3
N

91,504 9 357:4 3.403

17 rnrentories ........... .......... ......... . .. .. ....1 ,57513.769 100,022 45,223 6.999.664 57058 6.442.895 20,071 81,372

,~tmrnl in Gmernmenvotifigations: .
1 252 854 9,695 1.176.287IS

.United States ...................... .............. , .
026 725 V)

.)
I . 305.6081,9 S.

le and local ..... ....... ................. - ...... , ,

20 .......................... ....Other current assets 4.474,786 35.175 27.376 2.029,615 41,230 1.328.511 904.
898

65,467

21

..... .......

Loans to stwitholder; ........ ......................... . 215.132 Vl 90.407 - 65.427 15.481

22 = and,real estate loam ... 1. -.. ..... - ......... : ................. 943,85610
048 059

V)

1831
54

16.546
4.048.352 -40,518

4.109
I.M.721

91
6,611

4,345.081 137,256
23 es his .................. I ....... .........................

.
.
72723 7

5
601:328 4 084 17.038.04 1.846,981 2.023.656 1.750.170 530,210

24
25

Deprecia
ble assets ..de. .......................... ......... - .........

Lew: Accumulated preciabon ..... ......

..
4 0988:79 243-994 11.086 6,977,569 449.017 630.077 290.572

26 ....... .... ..Depletable- assets .............................. ......... -2.978.858 --283.347 '2.624.242 - - V)

27

.

Lefs: AccumuliIied'dopletion ........ L.................................... 1.306.690

2771 631

46.638

60 350 47.572
1,253.534

797.146 V) 199.890 4b,445 47.033
2
829

Land ......... ..... - ..... . ....

Intangible assets (amortizable) .........

. ,
565.588

.
10.484 395.009 V) 60,422 64.362 30,494

30 Les Accumulated amonaalion ...... .. ..... .......

s

I D6.129
1753 060

4532
69:083 (4 081

60.075
1 201 876

V) -
34 905

14,106

731 917

11231
967:928

17637

.3339'
It31 assels .

... . ... ... . .
Other . , . , , . ,

32 Total liabilities ........... ................. .................
76,697 180 1,252,186 275.657 33885423 1,879,164 20,420,032 17,777,117 1,003,273

33

............
- Accounts payable ............... ....... ...

5 8'
10

0
2

04

103.882 61.993 4:538.66i 122.310 4,403.337
8 78 258

6241386
930779

IS8824
190:945

34 Merrill s. w es, and bonds payable in as ors, .
......t ~ 3 210,973

'

82,404 82.553 3.068.397 173.2W
737

, 1.
1 382996

,
8228 368 '69 418

35 . : ....
.

OllIntent liabilities ......................... 2.3 .34797 79.085 32,945
*

2.311.088 121. . . .
00

,
17

63
.

Loans from stockholders ............................ ... .............. 12.390
0

185.881 ( ) 1.075.345 323947 5258. 412

3 7 _bonds Payable in qn~ year, or, more ....... ....Yol"ges. ~D!OS. ~hg ..... 122.68112 257:779 ~43.967
6.

696,076 661.953 931470 2.148.217 1
5
.8093

38

.

Other habilit
s

5, 1 D6.038 114.115 31,310 1,612.230 110,255 621.113 2.567,797 38.5M

39 Capital stock ....... ... ...... I . ...... ................ ...* 4,803.105 64.387 10.491 2.231,43D 203.196 1.455.389 759.650
7 6 9

61,603
143133

40 .Paid4n or capital surplus ...... ............... . 8.217.555 258.062
~T

4.747.583 5.78551
.

1
*
116301

0,
1,35 1.

95261
.

41 Relar*d earnings,' appropriated .....

48
9,399 V) 296.441 1

11 422

17343

.

036862

-

34 420
42 Retained eaming% unatipoprulted ....... ..... ... . .. ......... 8.543.702 106.591 -11.363 7,403,872 -124.825 1.

49 372
.
34211

- .

43 Law: Cost of trewunr stock .......... ........ ..... .. 158,814 - 95.643 11 , .

100 363 437 ?",779 297,022 39,894,457 771
-

54,008,943 3,537,318 56905
44 Total ecelpts ...............................................................

:=

, ,
96 903 205 764,501 275.655 38.825,548 N,L 1 122.552 52.826.332 2,469.589 520.737

45 ...s receipts .... .............. ..................... - .. ....Bu&
Interest on.G-amnna"' o"'ons:

, .

74 420 2.818 2865 67.315 V)
46

"

................ L ..............Uri states .............................
. .red

.

48 317 955 46.753 V)47 Sta and-local .............. ..... .. ..... ...e ,
1 664 520 3708 3 099 262,459 16.632 735,642 630.023 7,17748

of
' interest

...............................

h'

. .
297 933

.
2 660

,
1 589 150 418 5.383 36.096 87.819 13.452

49 Rents ......... ...................... .. .... ....... . . . ,

.50

,
.

Royaltes ... ...... ......................... .... .. .. 222,380 ('1 196,36~ C) S.6511 i3.706 11

51 Net short.lerm capital gain reduced try. net "-tem, callda~
V) V) 962 V)loss 7,DDI

52 Net lorg,terni. capital gain reduced by nel shorl-term capital
92 961 4 920 33.014 V) 13.723 32.008 7.014

.53
low .......... : ...................... ........... .......

=roncapdal assets .......................... ............ .
-

.
81.018

A90 755

.

4.245
V)

V) 15,594
-53 230

433
-

8,689
58.817

5D.209
73.252

V)
V) -

54 corperations........ ............. ..... ..- recmed.frorn dorrimbc
i

,
32 595

-
- '20

018
V) 4,611 -3.554 11

55 o s ............ . ...... ....Digidands received it= foreign corporat, .
748 332 10.771 9.810 453330: 6.903 310.898 62.128 !6.708

56 Other receipts ........................ .................. , 1 ,

I
Footnot a .

at end of table.
I
Se

I
e text for -Explanation of Terniti-and -Description of the Sample and Limitations of the Data."
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RETURNS OF ACTIVE DOMESTIC CORPORATIONS
Table 28.-Number of Returns With and Without 50 Percent or More Ownership by Another Entity, and Ralance Sheets and Income

Statements for.Fieturns with,50 Percent or More Foieign Ownership, by Selected 'Industrial Divisions-Continued
[All figures are estimates based on samples-money amounts are in thousands of doltars)

Total
Selected Industrial divislan

live Transit"- l l
Fanatics.

them domestic
mining

Construc, litanufac, tation
Who esa e
and retail knu~. Services

corporation
returns.

tion turing rid public
utwties trade

mid real
"to

(1) (2) (3) 14) (5) (6) (7) (8)

Returns Indicating S%Peroent or More Ow"ITRAIR by a
Foreig Entity-Confinued

57 Total deductions ............................................................... 911,276~2115 769,117 295,131 38,096,035 1,121,37S 53.829,081 3,487.253 574A4s

58 Cost of Sales and operations ................. ........ _... ........... 78
'
621,542 40T010 252.464 27.263.475 731.756 48.254.097 t,576.091 257.088

59 Compensation of officers .... ................ 379.051 3.719 2.118 141,040 10.685 145.266 61.2.62 14.476
60 Repaxs - - - -

.
...... ......... ........... 725.491 20.936 690 618.684 V) 60,682 17.910 5,948

61 I., ..... -__.... -.Bad debts ......................... . .
229

.600 V) 109.137 3.884 73.464 32,606 8.13662 ::. . :
Rent paid on business properly ....... ....... - ..... 786.423 6,285 2.604 441.316 46.989 219.641 52.705 15.626

63 Taxes paid ......... .............. ...... 1.795.332 18,063 2.875 1.225.074 65.679 337.323 126,310 18.472

64 Interest paid ........................ ........... ......... 2.829.474 30.411 10.275 865.216 66.835 1.269,365 5N.831 46.172
65 Contributions or gifts . ........ __ ............... ...... ............. K403 Vl V) 10.777 151 101 517 107

66 Amortization ........................ ..... 16.282 113 V) 9.OD9 V) 3.829 9" 399
67 Depreciat n ..... ............ ............................. ......... 1.540.784 50,993 3.441 1.084.467 70.982 162.723 114,158 49,857
68 Depletion ........................... ......................... ...... 423,103 34.016 - 383.036 V) 5,988

fig Advertising ... - .............................. - .......................... 1.260,935 11,394 544 821.426 5.367 395,378 12,056 14.469
70 Pension. profit-sharing. stock bonus. and annuity plans __................. 404,031 9.052 332.914 4,410 43,260 11,169 2.248
71 Employee benefit programs .... I ....... ....... ............ ...... -. I .... 240,928 857 150047

,
2,967
.

59.532 19,720 4.735
72 Net less. noncapdal asset ............................ ............. - 20,407 88

1
9

(
) 4.152 4,705 635

73 Other deduChons ................ - ...... ............. 8,788.419 171.275 18,034 4,630.536 108,227 2,792.560 922.226 136.477

74 Total receipts Is. total dedxbons ...... ................ __ ........ 2,087.232 29.662 1.891 1.798.422 33,396 179,762 50,065 -5.580
75 Corishuctive taxable income from related foreign corporations ................. 23.757 - V) 15.759 - V)
76 Net

Income
(less deficit) (Ime 74 plus 75 minus 47) ~ .... .................... 2,062.672 29,662 4.895 1.013,226 33,396 180.954 6.512 -5.587

77 Net i a . ........................................... .......... 3.050,922 89.817 15,529 2.064.563 67.453 616.634 159,701 27.363

78 Deficit .............................. __ ........ ... . ......... 988.250 60.155 10.634 251.337 34,057 435.680 153.269 32.950

79 rcom sublect to tax .. ......... -- .......... ............ ............. 4362 675
'

74 1 75
'

1.848.596 57.145 552.448 103.727 18.915
80

:
mome tax. total ..... ............... ...... ... . ... ....

:
282

035
1

7
. 5636 892.010 27.024 259.753 48.472 8.3318

1 surtax. and alternative tax ... .................. - ...Nomnal is. 1,266.743 34.949 880.023 26.985 258.711 48.108 8,28082 ,

om
recomputing prim year imestmerill credit - ........................

Tax
: 3.895 3,tO6

. (1 651. t5 V)
83

~
Tax orn recomputing prior year work incentive (WIN) credit .. .......... V)

- 1
(

- I )
-

*

-

84 Additional tax for tax preferenc es ...... ........ .......... 11.379 V) VI V) I )

85 Foreign tax credit ....................................... - ......... 49214 V) 20.567 V) 12.090 9.718 V?
86

Investment
credd . ........ .......... ....... ....... ... 90:433 1.433 V) 71,653 6,668 8.608 932 7W

87 Wci~k incentive (WIN) credit . ....... ........... .......... 107 V) 9& - -

S8
Distribut on to stockholders:

Cash and property except own stock ................................Ic 671,345 V) V) 472,107 5030 78,664 V)
89 Corporabon's own stock .................................. ........ 51.484 38.158 V)

Includable income of Controlled Foreign Corporations :90
Number of returns ...................................... __ ............... I I VI

*
91 Amoun ....................... *,*,* ............ * ........... ............... 1,160 1 1 "1

Western Hemisphere Trade Corporation deduction:
*92 Number of returns . ........ ...................... ........... 13 1 ) V) V)

93 Amount ..... . ....... .................... 4.458 V) V) - V)
Foreign tax credit:

335 5 V) 159 V) 131 3294 Number of returns ................... ......... ............
49 214 2 843 V) 20 567 V) 12.090 9,71895

Amount. ..................... ........... .. . . . ,

!.,) Estimate is not Shown separately because of the small number of sample returns on which it was based. However. the data am included in the appropriate totaK.

'cludes
"Agriculture. forestry. and fishing" and "Nature of business not allocable which are not shown separately.

NOTE: See text for "Explanation of Terms' and "Descriplion of the Sample and Limitations of the Data."
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RETURNS-OF ACTIVE FOREIGN CORPORATIONS WITH U-9. BUSINESS'
'
OPERATIONS FO R M 1120F

-able'29,71n ome, Statement *and Tax Item-S, kiy''T 'C - Industrii1bivision'
"Imoney'-i~66niiiii~ihthdbs~~Msold6liaisI

Total industrial Division
returns

ofactive
Item foreign Agriculture, . Construtc. Manufac Transportation Wholeml Ff

i-_ccirpo"tions --forestry, and Mining
tion hiring and public

r. :
and,

I., .
n r.nc
and real

Se"ices
with U.S.
business

fthini. utilities trade
estate

P rations-a

(1) (2). (4f, (5) (6) (7) (a) (9)

Number of,retum of active foreign corporations with US.business

operations' total
1.287 18 46 21 94 63 V3 624 237With nel'i"Come ........... .......... ............ 539 ~6 15 42 25

7
7 243 120

Total receipts ... ........................................... ...... 6,377,793 64,954 37.185 477.925 250,676 1.021,822 4,195,61i 326,471
Business receipts .......... ................... ............ ....... 3.490.767 .386 34,647 35,747 459.762 194.963 1.014,171 1.434.937 314 694
Interest on GcvemmVn obligations

,

Un~ed tales ..: .................. 151HI - - 35 12 1 153 303
Sta a and local .............

: 9.502 224
.
2789

Other interest ................. ........ ~ ............ ...... 2.408,399 0 53 199 1.323 3.125 1.493
.

2.401.603 340
Rents

..
............ I ......................... .......... 61.087 3 522 181 25302 320 34,055 704

Royalties .................. ................ 4~096 539 - 24 - 6 2.980 547

Net sivort-livnn capital
gain

- reduced by nat 'long-IV.
capital loss ......... 85 4 - 19

62
Net long-jerm capital gain reduced by net short-ter

capital oss .............. .......... 5 301 928 48 - 9 3 47
8

4 9
6

noncapital assets .... ...... .......
:

8903 75 14 842 39
, 5

7:
8:eived from domestic corporations ...... ............ 73.625 20,237 11.280 6.908 .1.518 33 682Drnderids

V'eived from
foreign corporations'e. ............ 4,53D 8 313 - -

.
.. 4 209

Other receipts ..
,
...

,
.......... .......... ....... ........... 158~147 928 8.460 717 4,945

-
19,524 4,041

.
110,063 , 9,407

Total deductions ................................ ................. 6,376,570 1,079 51,404 41,896 435,120 270,649 1,028,019 4,214,764 331,367

Cost of win and operat

,

ions .............. ...... . 2.674.136 24i 22.398 31,950 347.913 149.636 913.79i 936.078 270 858
Cornper-bon of officers .; .................. . .....I 26.624

'

- 066 207 2.343 178 3.931 17.121
4

77*1
elpia,ts ..........................R

9"9
9 1.349 999 12 9

9
4 15 531 ~3.266 ,1 96`313

ad debts .: ......... : ........... - ......... :78702 -
1
79 1 4 15

2
4 1 598 76.843

.
244

Rent paid on business'property 86.147 2 40 258 2.219 35.311 24.001 18,130 4.083

Taxes paid . .. .... -- .......... ......... - ..... 104.~92 391 1,054 221 7,633 5.449 10.203 76.084 3,255
Interest paid ....................... .....

,
... 2,176.514 221 2,291 493 9.697 20,468 7,684 21130

,
905 4.736

ConInbutions or gifts ... 577 -
2

- 76 14 211 218 5
Amortization ................

' * -
2.624 1 810 1 108 .53 63 --526

1~0
62

Depreciation - ....... .................. 44.566 70 2.004 2.286 7.973 3,655 2.244 '17,893 .8,421

Depeti-on. ......- .......... ............. 6445
'

95 4,602 - 20
- -

1.728
Ile, S! 9 573 45 41 2,880 420 1,628

3
72(i 8317on prcolif-iihannji, SIMI, bonus, ancl_.,. . -- --

: .... ....... ........... 7.V6 783 68 2.136 121 318 -2,313 1,687- -benefit-progranis ... ...... .. .......
'

8.489 ~ I -
20 2.487 -655 700 -,3.664 -920

.Net loss. nonce
P
dal assets .......... 2.940 - 3 21 134 H

.
5 -2.748 25

Other d.=tion
I .

1,137.676 843

'

12358. 5.3!8 47.787 53.853 62.109 :923%52 11

d
.
aduction

I
s .....Total receipts Isss-total .. ... 1.223 -565 13.550 -4.711 42.805 -19,973 -6,197

-1

9.103 -4.896
Net

income
(law deficit) ... -8.279 -565 13,550 -4.711 42,805 -19,973 -6.421 -28.381 -4 896

Net i orre .................. ......
.

269.029 301 22,272 827 51.652 16,540 35,360 131,956
,

9.779
Deficit . .......... - .......... .277.308

866
8,722 5,538 8.847 36.513 41,781 160,337 14 675

1nc=e.subjV,I to tax ........ ..... . ... ........ 195,293 3,01 3,057 103 z. 35,263 6,101 32,071 :109,01.8 ,9,068

U. S. income tax. total ... .. . ...... .. 93,355 1211 1.459, 53 16.765 2,858 .15.075 '52.809 4.087
Additional tax for tax-preferences- ........ ....... 1,310 1.3 10

Foreign tax'cedit ......
=

3,114 5 2.897 212
Investment 1 ... ............. ......... 1:752 36 984 70 6~ 318 275

Di tributions to stockholdem:'
Mh:and property except own stock .................... ...... 8,310 21 25 265 97 -5.367 997 1,538

'Corporation's own stock ................. ...... 125 - - - L- 125

~Includes' Nature of business not allocable- which is not shown separately.
'Less than S500 per return
NOTE: Returns of activefo~eig

.
n corporations with U.S. business operations are sampled at a rate of 100 percent and thu

,
S are not subject to sampling variability. See text for "Explanation of Terms" and "Description of the Sample

and Limitations of the Data."
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Returns of Active Domestic International Sales Corporations, Form 1120-DISC
Table 30.-Balance Sheets and Income Statements, as Shown on Form 1120-DISC

[All figures are estimates based on samples-money amounts are in thousands of dollarsi
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Item Number of
returns

Amount Item Number of
returns Amourri

Number of returns:
Total ............................................... __ ......... 5,498 Total recerpts-Continued
With net income ............ _ ......................... 5,075 Total qualified export recerpts and nonqualified

receipts-Continued
Total asterts....................................................... 5,428 9,406.527 Nonqualified receipts-Commured

Qualified assets, total .. ~ ..... ___ .............. _ ............. 5.426 9,387,800 Sales to related DISCs ............... ........................ - -
Working capital .......... __ ....... ....._ ...... _ ......... 5.242 370.322 Nonqualified dividitnals ......................................... 5 18
Funds awaiting investment ................... __ .......... ... 158 39,351 Other nounqw1ified receipts ........ .................. 458 33,600
Export-Import Bank obligations. . ~ ~ ..................... ........ 274 466.390
Trade receivables (net) ......................................... 4,558 6.226,287 Adjustments to receipts:

Interest on State and local Government
Export property , ........ ...... _ ..............._ .......... 883 632.387 obligations ........................ ......... ................. 8 2.086
Producer's loans ............................................... 1.021 925.600 Net loss, noricaptlat assets ..... ..... _ .... ....... ........... 13 9
Inves'nents in related foreign export Less: Includable income of Controlled
cwporatio s ....... ........ _ ................. ............. 57 5.266 Foreign Corporations ..... .................. ...... 6 7.193

Depreciable assets (net) . . ~ .......... _ ... _ ... ............. 710 76.643
Other assets (net) ............. _ .................. _.. 2.590 645.553 Total deductions ................................................... 4,908 19,382,031

Nonqualified assets (net) ...... .......................... 703 18.728
Cost of sales and operations .. .......... ...... ................ 3.029 18,140,589

Total liabilities .................................................... 5,428 9,406,527 Export promotion expenses, total ..... ...____ ..... 3,277 666,341

Accounts payable ............................... ................ 2.852 1,587.656 Market studies ...................... ............. ... 79 7847
Other current liabilities . .......... ............ ... 2.364 453.423 Adventsing ........................................ .......

.....
1.049

,
51.106

Mortgages, notes, and bonds payable in one
Depmcurn.n

......................... _ .... ... ... ... ........ 669 3.125
yea, or more 278 69,975 Salaries and wages ....... .......... _ ................ ..... 938 101,878

Other liabilities 1126 193,289
Capital s ock ~.................... ................. _ .......

~
5.373 49.931 Rents. ................................ ........... 830 11.381

capital surplus ......... ................Paid-in 0 252 88,872 Sales commissions .................................. ........... 1,584 212 801
Warehousing .. ~ ... ....... _ ............ _ ......____ ..... 190

,
14,596

other earnings and profits. ............. .......
610

14.478 Freight (excluding insurance)... .... __ ........ ................ 822 72.168
Previously taxed income .................................. ....... 3,174 2,069,137 Compensation of officers ......... ...... __ ................ 508 25,731
Accumulated DISC income . .... ........... ..................... 5,191 4,880.984

Repairs ... ...... ....... .................................. 305 1.667
Less: Cost of treasury stock .......... .......... 46 1.219 Amortization ...................... ........................ 1.215 457

Pension, profit-sharing. stock tooms.
Total receipts ..................................................... 5,301 24,157,733 and annuity plains ... ................ ........ ................ 184 4,826

Employee be-fil programs ............. _ ............... 284 4,412
Total qualified export receipts and Other export promotion expenses .... _. ........................ 1,946 154,327

noinqualified receipts ..... ................................... 5,301 24.162,830 Other expenses. total .......................... _ ................. 4.469 575,092

Oualilied export receipts, total. ... ..................... ...... 5.291 24,095.618 Bad debts........................... ........ ............ 564 28.403
Qualified export receipts from Ta as ...................... ___ ...... ......................... 3.546 34.538sales

of export property................................... 5,183 23,688.294 Interest . ~ _ . .................. 1,095 20.970
Contributions .......... ............. 165 517

Other qualified export receipts. total ... 2,014 407,324 Freight ........... __ .................... ...... ..... .. ..... 927
264.

861
=of export property . ............ .................. 63 41.165 Fretighlansvirance ......................... .............. __ ... 213

9
142

related to qualified export
Oha~

xpenses ......... _ ........... .... _ ................... 2.947 216.661
sale

or
lease .......... ... I .... I—— ........ 195 87,481 Net loss, noncapdal assets .......... __ .......................... 13 9Engmearing

and architectural services . .................. . 89 66.006 Total receipts less total deductions ............. .................. 5.446 4,775.702

Export

management services. . ... _ ... _ ............. ... 47 2.470 Net income (less deficit) ..... ..... ....... ............. 5,446 4,780.809Qualified
dividends ..... *_* ................. _ * __ * .... *

1
6 7,247 Net income . . ~ ................................................ 5~075 4,783,758

Interest on Producer's loan ....................... ......... 696 36,518 Deficit .... ___ ......... ...... ........................ 3
7

1 2,949
Other interest 1,222 165,159
Net capital gains ... ......................... ...... 10 32 Statutory special deductions, total ................ ....... 127 861
Net gain (less net loss), noricapial assets ..... .. 34 1,247 Net operating loss deduction. . ............ .................... 122 857

Dividends recerxed deduction .... _ ................................ 5 4
Nonqualified receipts, total ......... ... 701 67.213 Tax deferred income and income taxable to

Ultimate use in U.S. .. .. _ ~ ....... 296 30,660 stockholders .... ..... _ .....___............. ____ ....... 5,056 4,783,354
Exports subsidized by U.S. Government ............. ....... 11 1.634 Total amount deemed chstributed ..... _ ...... .................. .... 5.043 2.416.475
Certain sales or leases for use by
U.S. Government ........ ........ 6 1,300 Total amount actually distributed ..... ......... 2.608 1,526.830

NOTE: Detail may not add to totals because of rounding.
There is a slight disparity between the amounts shown in this table and those shown in table 3 1.
See the explanation under "Domestic International Sales Corporation Returns" in the Explanation of Terms section. Refer also to the —Description of the Sample and Limitations of the Data."
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RETURNS OF ACTIVE DOMESTIC INTERNATIONAL SALES -CORPORATIONS, FORM. 112C-DISC . .
Table 31.~Balance, Sheets Inc(ime.Sti4mients, by "Selected. Jrid6~tries

[All figures are estanates based oni_~~tnount; are in'thous6ds of
.

dollarsi
Wholesale and raw trade

Total Wholesale ftelffie

Item
=five Total

holesade Motor
Metals and

a.DISC ~
and retail

Total Groceries litachirm"
irettkies iind

Lumber and minerals,
Electrical

.
plumbing.returns- - ishaltaxle~ i and related- ."ulpment, - -

automotive
construction

-
except

goods and heatingfhade .
products -0 "liplies

aquipment
materials patrols- equipment- and sicnilp

(1) (2) -(3) (4) (5) (6) (7) (B) (9) jilly-

Number of returns
Tout ...... .............. ........ .....

l
5.498 5, 3

3 5
5,275 237 ,422 3 80 232 668

With net Income ..................... ......... 5.075
1

4.953 4,898
. 5
20

~
.362

;
33

~
59

.
215 616 84

Total assets ...................................... ... 9,406,510 9,253,275 2.240.682 151.354 2,458.241 756,939 129.M 485,965 766,060 :.6!l.M

Cash
* '

409.322 400.8X 400.252 28,557 76,495 Q.084 10,018 50.342 23.095 11,241
Notes and acconit rec eivablo. net ... 6.226340 6.163.628 6.154.917 88.166 1,58Z521 599.988 81.942 293.163 573.044 37

,
247

Invert res .. 0 .............. ..................... 632:373 630.811 630,074 11.067 303.323 25.652 .8,953 49.423 32.177
,

.1.594
Other I tment5 ...... 1,397,268 1.321.933 1,320.778 16455 277.489 76.659 25.286 59.861 98.215 0. 41
Depreciable asset 85.693 85.545 85.410 287 4.616 M 508 568 1.499

1
)-"

Loss: Accumulated depreciation ....... 9.043 8.979 8.964 41 1.747 395 199 211 214 39
Other assets ......... ...... . 664.557 659.501 658,215 6.863 215.544 41J25 3.298 32.819 38.204 8.600

Total liabilities ............................................ 9.406,510 9,253,27S 9,240,682 151.354 2,458,24i 756.939 129.8m 48S.966 766.060 69.209.

Accou is payable ......... ......... 1.586,659 1,581.125 1.579.674 26.220 439.869 196.257 11.390 107.005 113.954 13.973
Other current liabilities ..... ............ .... 453.104 449.53T 447.803 9.082 129,755 22.310 7,211 23.569 29.981 6,240
Morigages. nctes. and bonds payable in one yearow

more 69.974 69.845 69,393 12,562 V) 2.067Other
liabilities ........ 192,468 1 89.658 189.524 4,842 33.778 29.235 4.391 6.950 12.857 1.8m

Calmial xtmk ........ ...... .... 51.976 51AU 51.148 3.827 11252 782 1.320 2.800 80EI
Paidoin or luiptal assets .......... 88.901 24,754 - 24.727 (*) 2:910 4,607 11 .5

'
248 247

Retained earnings. unappropriated 6.964.644 6,8a8,148 6.879.605 106,194 1.828.810 499.567 104.123 344.069 599J56 45,a28
Le!s: Cost of treasury stock _............ 1.216 1,194 1.192 -

1

Total receipts ...................................... 24,158,494 ?41.041,467 24,007.910 917,291 4,673,053

'

1,140,480 469,673 1,698,892 1,083,973 :199,076

Business receipts ....... 23.885.423 23.776.346 23,742,895 912.667 4.613.15~ 1.120.202 463.337 t,6114.26~ 1,058.942 1~7.~94
Interest on State and local Government

,

obligations ............ CI V)
Other interest ____.......... ..... 201.658 193.764 193~667 1.430 52.DO5 18,187 2,289 7,065 20,387 1.005
Net short-term capital gain reduced by net

long-term capital loss . . _ _ .. 2 2 2 -
Net long-term capital gain reduced by net

showl-lemn capital loss

Net gain, noncapital assets .......... 254 247
!

247! V)
Dividends.

domestic corporations .... .. . ...... 1 1 i
,

I 7
Dividends, foreign-corporations ..... 7.. =1 - - C) -
Othe'jol:eipts ........... 68.033 - 67.996 67,987 3.194 7.869 -2,042 4.047 7.5~19 4.371 377

Total deductions ..........: ......................... :o .... 19,382,766 19,312,324 19,284,596 837,916 3,468,905 843,620 38.41292 1,364,S73 724,791 156,335

Coil of sales arid operations .............. _ ........... 18.155.172 18,117,
960 18-09 .8883

796.890 3,187.681 788 025 358.257 1.241.209 646,572 140.566
Compensation of oll-s ...... ...... 25,752 25.436 5,2092 507 4,422 1 i 1,966 1,129 (I
Re ..... ......

paws -
1,655 1.651 1~649 V) 371 V) 264

Sad debts ... : ............... .................... 2 .3
8

84 28,371 28,361 V) 1.476 - 1 476 765 258
Rent paid on business property 11,377 11.212 11.173 371 3,129 661 335 2,236 1,395 199

Tax ' paid ........... . 34,388 34,214 34,118 1,484 7,887 2.282 1.029 4,540 800 944
Interest paid ......................... 20.939 20,580 20.540 864 4.619 "6 952 497 8D6 456
Contributions or gifts .. ~ _ ~ .... ..... . ....... 508 508 508 24 V) (1.
Amort.abon . . ..... 346 328 325 8 98

.
5 18 7

Depreciation .... 3.099 2.963 2,930 908 97 92 57 192

Advertising 51,141 51.088 51.056 1.539 28,678 1.065 309 91 5J62 262
pension, profit-sharing. stock bonU5, and

annuity pla s * ...... ..... 4,830 4.789 4,789 1,489
Employee benefit programs ...... . ......... 4.416 4.413 4,407 1,363 V) 550

*
moncap tat assetsNet loss. V) C) V) I

(Other deductions . ...... I.D40,750 008.802 1.005.634

36-031

226.557 48.710 21,899 112,958 23664. -12,924

Tot~l receipts less total deductions ....... ....... 4.775,728 4.729,143 40723,314 79.375 1.204,148 296.852 85.381 334,319 359.182 42,741
Includable income of Controlled Foreign6

Corpora ons V) V) V) V)
Net income (Is .... 4,780,833 4,734.248 728.4194. 379, 75 1,204,144 297,230 85,381 334,319 360,383 42.956

Net income .... 4.783,767 4.737,046
7

4, 3I.M 555 1,20?.!?2 297,248 85,417 3~1:383 360.640 42.965
Dencw ..... 2.934 2.79B

.
to 11 257

Stattilory special deductions. total .......... ..... ...... 846 844 802 V) 337 V)
V

Net operating loss deduction ... ........... 1142 842 800 335
Onridends Keivedded.etio.

Tai deferred income and -we taxable to-
Stockholders :-. .... _7. ..... . .. 4,783,370 4.736,651 4:730.856 79,545 1.205.021 297;248 85,375 334.381 360. 633 42,896

Credit for~ tax on special luels, ronhignivay
.

gasol ne. and lutmulino oil
'Distribu;ons to stockholde, in cash . ....... ... ......... 1526,948 1.511.948 1.509,935 24,670 354,798 1291227 1 61.3114 75.713 .80.871 10.6113

items unique to Form .1 120-DISC:
Clueldbod export receipts 24,095,61

8
23,978,628 23.945.080 914.100 4.665.193 1.138,818 465,630 1.691,344 1.080.795 198.900

Total derinned chs!ribubons 2.416.475 2.392.626 2.389,711 40.002 610.530 151.393 43,011 167.10? 183.581 21,66
items unique'lo Form 1120-DISC. Schedule N

~
(Geog aphic Source of Gross Receipts)

' ' 1~ ~ ~ i ~ '
expon

receipts of DISC .. .....Gross 66,276.665 65S98.113 65,7 4.516 635704 7 7 7113 11 9~ 1.3- 681 3.431,016 3,9 ,0,945 414,14 4
Gross export receipts of DISC anl relatW US

persons . 71,i53.136 70.747,857 70.588,989 1,611,602 1.614p, 27 8 1,3~9,696 4,274.8?7 364.411

Footnotes at end of table, See text for 'Explanation of Terms" and "Description or the Sample and Limitations of the Data.
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RETURNS OF ACTIVE DOMESTIC INTERNATIONAL SALES CORPORATIONS, FORM 1120-DISC
Table 31.-Balance Sheets and Income Statements, by Selected Industries- Continued

jAll figures are estimates based on samples-money amounts are in thousands of dollars)
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Wholesale and retail trade-Continued Smicas

Wholesale trade-Continued

Item off- Paper and
Drugs, Apparel, Farm, Petroleum

Total
retail Total

Business,
smicers

durable
"

Chemicals. place product
am

trade services except
goods =.I.

and allied goods.and raw Petroleum adiredising
products notions materials products

(12) J13) (14) (15) 116) it?) (10) (19)

Number
of

retur s:
Total

'

.

- *
775 Q0 483 223 205 37 53 123 48

With net income ...................... . .... 715 116 464 203 .173 34 51 97 36

Total assets .................................................................. 9114,727 238.059 1,815,376 97.189 5".433 134,875 10.109 6Z909 8,676

Cash ............. ............................ .............. I ......... ... 42,252 14.287 74,543 8.085 20.711 7,367 532 8.429 640
1401, and amounts recemable. -1 .. .. ... 706 884 14218 1.152,579 68.116 284.237 92.147 7.694 41,818 3.929

.. .. ........ - .....ent as ........... I ...... ..... . ... ...... . 25 993 6, 85 62.397 15.295 70.355 394 1*) V)
Other inves ments .................... .. 171,612 36.604 401.441 4.524 82.081 19.549 6.078 V)
Depreciable assets

.... . -
2

.
394 1.200 172 71,541 3 V) V)

..... .... ... ..Less: Accumulated depreciation .. 831 312 67 4.694 - Vl
Other assets ........................... I ............... ...... ...... 46,423 38,036 123,528 1.064 75202 15.415 89 4.938 3.062

Total liabilities ............................................................... 9,114.727 238,059 1,815,376 97.169 599,433 134,875 10,109 62,909 8,576

Accounts payable .... ...... ..... 166.305 48.542 210.850 33.356 47.339 5.521 1.450 5,222
Other current liabilities . ........... ......... .......... 52,764 9.469 30,840 9.515 91.961 184 3.563
Me ges2 notes, and tionds payable in one year or more ................. 3~,425 (I V) V) V) V)k001 ~abx

tie. ................. I ........................... ......... .. 1 .7
11

3.635 38.599 3.251 5.030 V) V) 2.818 11

Capital stock ................ ..... . 4.574 763 2,130 1,013 16.397 2,155 212 461 154
Paritin or capital assets ... ........... ... .. 400 V) - - V) 11
Retained earnings. unappropriated . ...................... 727,726 174.692 1.527.740 50.021 423.616 125,733 6.785 50.741 6.110
Less: Cost of free" stock ... ........ ... V) V)

Total receipts ................................................................ Z277,775 tiorits" 3.157.509 281,632 3.764,632 272,723 30.673 110,235 11,441

"x`as` ace`P"
2.240,695 584,159 3.110.149 281.118 3.733,395 271.118 30.598 108.503 11.327

~ w4Interest State lo~ii Ge~nmanl s ....... . - - - .. -obligation
1*1Other interest .

- - . .
19619. 5.491- 3637.5 314 13.911 1.682 V)

am ed iong-termNet ~.twm capnei (j by re'
capital less . ~ ........ ...........

Net long-term capital gain reduced by net short-term
capital loss ....................... ............... ....... ......

Net gain. noncapital assets .... .. .. - ... . .. .... . .. .. V)
i:~Dnidends. domestic corporations . ...................... - -

-

,, corporations .......................... .= d 1cr - ..., - - - yn.~4,~ .
............................... ... .... ... ....... 15.787 938 8.945 2DO .291 31 V)

Total deductions ............................................................. 1,829,253 410,219 2,110,676 241.568 3,471,051 178,786 26,182 62,705 6,125

Cost of sales and operations . .. .... . ..... .. .. . .. 1,708,726 376.131 1.889.567 219.953 3.423.690 166.232 22,767 37.122 V)
Compensation of officers ........... ... .. 5.543 11) 7,155 729 (1 V) V)
Repairs ................... .. .. ... . . . . 319 (1 38 V) (1 V)
Bad debts - ... ... - ... ... 1.545 3.050 156 V) V) -
Rent paid on business Property . .... .... . 884 940 M 191 - 129

Texas paid .................... .... . . 4.450 610 3,675 1.031 2,465 69 Of 162 56
Interest paid -..................... - .. .. .... .. 1.712 1,476 173 6.161 359
Conthbutiorts or gifts - ........ 25 V) 134 V) V) - -
Amoruration ............. . ... ... 156 17 (1) 1*) is
Depreciation ......................... 3D3 V) 149 22 897

- . - . - - . . - *

731 V) 5.028 40 (1 53
and annuityptans .... .. .-=rolit shering, suck bonus. 495 C) 896 Vl V)

Employee benefit Programs .... .. 200 V) 1.135 V) V) V) V)
Net less. noncap assets .. ......

"i
- V)

- - -

......... I ................... ................. ..........Other deductions! 104.164 32.084 197,416 19.230 36,647 12.389 3.020 31.349 1.008

Total receipts Im total deductions .. ..................... 448.522 180.369 1,046.833 40.064 2a3,581 93,935 4,491 40,530 5,316
Includable income of Controlled Foreign CAxWabDns
Net income (less deficit) .... .. 446,445 180,369 1.052.231 40,064 283,581 93,935 4.491 40.530 5.3t6
Ne income ...... ................... ... ...

1 !
446,976 180.470 1,052,282 40,120 284,028 93.935 4,493 40M6 5,322

Defici . ....... I ........................ ........................1 531 V) V) 447 V) V) 136 11

State ory special deductions. total ................... .. ........
:

V) - C) V) 11
Ne operating loss dedwbOn V) V) V) V)
Dmdends recerved dedecti4on

-
11

Tax deterred ixeme and income taxable to stockholikirs ................... 446,917 160,470 1.052.281 40,116 284,026 93,935 4.451 40.664 5,320
Credit for tax on special feals. nonhighway gasoline, and

lubricating oil
....-

- -
- -

- -
-........ ...................... .......s in cashDistributionf; to stockholder 1 * ' " * *** ** 140.313 59.722 249.375 12.816 96.393 10,589 1,953 12,102 (1

Its= tag" to Form 11204)ISC:
Qualified export receipts .... . ...... 2,259.974 589.654 3.153.977 281,432 3.747,321 27Z678 30,664 10.201 11,427
Total deemed distributions ......................................... ....... 226.024 89,198 532,481 20.132 142.833 47.470 2.242 1.0.478 2.667

item unique to Form 1120-DISC, Schedule N (Geographic
Source of Gross Receipts):

xpon receipts of DISC .......................... .Gross 4.769.441 1.486.673 6,399.323 781,290 12.994.980 887.099 84.506 371.498 44.917:
&Gss xpi receipts of DISC and related U.S. persons ..................... 5.BW.727 1.634,574 6.885.582 753,899 12,308,665 892,032 139.852

1
499.132 43.295

I -) Estimate is not shown separately because of the small number of sample returns on which it was based. Howiwer. the data we included in the appropriate totals.
-Includes industries which are not She" separately.
~Less than $500 per return.
NOTE: See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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CONSOLIDATED RETURNS

Corporation Returns/1974

Table 32.-Balance Sheets-.-and Income Statementsir by Size of Total Assets
[All figures are esiliniales based on samples-money amounts are in thousands of dollars] -

L:

Total Size of total assets
consolidated Zero $1 under

$100,000 5250.R-o M1000
return

assets 1,00 0DO
under under under, $250,Wo SSW=

(2) (3) (4) (5) [6)

I Number of consolidated returns, total ...................................................... 34,678 443 1731 1.948 3 437 !4 969
2 With net income ..................................... ....................................... 23.069 316 619 1.208

,
2,192

.
3,469

3 Number of subsidiaries ........................................................................ 141,864 1,415 2.772 2.424 5,327 8,613

4 Total assets ..................................................................................... 2,415,237,420 - $4,970 334,926 1,251,675 3,592,973

5 Cash ....... 191.088
'
374 10,228 45,625 140 270 297 1596 Notes and account, receivable ................. .......................... ...................

713
378.720 21,703 70.432

.
293.962

.
855 1277 Less: Allowance to, bad debts ................................ I ......... .......... ... 18,831.803 5.296

.
21 9858 Inventories

* Government *oblige

.

tions:Investments
in

173,295.071 1') 50.080 208.070
.

664.656

9 United Sta~es ............... _ .......... ......... 67.861,497 - 17 69910 State and ocal ..... ...................... ............. - ................... .... 75,564.950 (I - V)
.

1
Other cut ent assets ... ....... .................. .......... ...... .................. 83,105,858 0.939 24.471 62,463 534167

2 Loans to stockholders .............. ... ................... ............. 2,490,608 V) V) 13 429
.

24 911~3 a
Mortgage and re I estate loans ...................... ............................... 187,824.224 V)

.

V)

,
981154

Other
rivestment . _ ~ ........ _ .... ................. ............ ............ .....

~
284.034.636 33.310 136 272

,
294 835

15 Depr ble assets ...... .......... ...... ....... ......... .............
ia

813.689,040 61.186 170.964
,

530 619
,

1 756 71716 Less Accumulated depreciaiton ... ............. ................ ........... 296.976.182 38,615 95.310
.

264.879
. .
882,881

17 Depetable assets ... _ ...... ................. ............. ...... ............... 32.828,561 - - V) i

4
Les : Accumulated depletion .... ................... .................. .................... 12,337,349 r

'9 Land .............. .. ....... ......................... 27.426.510 12,231 58447

'

. ( )
524187

20
Intangible assets (amortizable) ........... ......... _ ............... .................... 8,091,937 14 186 603*222

1
Less: Accumulated amortization .......... ....... ............. ... 2.736.191 V) 1') 7,311

.
8 634

22
0

ther assets ...... ....... ....... ............. 85,138,959 7.110 17.711 57
.
683

,
-189.667

23 Total liabilities ...* ................ I .................... .......................................... 2,415,237,420 84,970 334,926 1,251,675 3,592,973

24 Accounts payable ......... _._ ........ .......... ...................... .............. 146.819.836 26.684 50,607 207.979 668 772
25 Mortgages, notes, and bonds payable in less than one year . _ __ . ~., .... ...... ...._ 162,874,810 32823 10228 0

'
9 538 4

.
579 522

26
Other

current liabilities ......... .... ___ .......... _ 942.128,236 49:781
1

33 1 2

1 0 63
7: 5

.
303 158

27 Loans from stockholders _ .............. ......... ....... ...... ...... ................... 11,989.251 1') 1 6097
1

61 904
.

101 443

28 """
as. and bonds payable in one year or more ............

gts c'
357.784,130 24.642 58:53

9

,
243.772

.
838 407

29 t iaie ...
.
Other 15~194.016 7.775 20,860 69.452

.
138:538

30
capital sock ...... ....... ....... ....

~
139,088.553 63.061 60,766 181,474 404 332

31 Paid-in o capital surplus ......... ....... ............... ...... ...... 169.104,337 52,364 57,825 193 666
.

534 647
32 Retained earnings, appropriated ................... ........ ......... ......... 14,925,218 V)

,

C)
,

6 8823
3 Retained earnings, unappropriated ......... ......

:
322,268,470 -186,328 -96,040 9,DOi

,
113 070,34 Less: Cost of treasury stock .. ~ _ 8-.?39,437, 13.997 --,23.146

,
~95;798_

_-35 T6taI_rec@p6_.._. ....... ................. . ............... .............................. . 1,654,762,650 5,309,714 361,031 1,5 9c,-6i 1 2,66,472 8.070,141

36 Business receipts .., .... 1,518.969,969 5.009.584 ~345.871 1.565~929 6872 357 7 780429
Interest on Government obligations

. . .

37 Uni;ed States ................ I., ... ... 1 ~ ..... ................ ......... ................ ... 4.479.173 4,305 - V) 628 2 63~
38 Sta a and local ........ ....................... ..... ...... 3,372.054 3,729 -

-

.
1 203

39
I

Other in a es, 73.365.796 170,764 930 2.811 6.250
,

46.246
40 Rents ....... .......... 8.961,548 15,377 V) -7,490 9,935 72 488
41 Royalties ...... 11 ....... .......... -- .......- ........ 3.634.724 8,846 (7

( .
4.349

42 Net short-term capital gain reduced by net long-term capital loss ... .. .... 146.043 1,472
43 Net long term capital gain reduced by net short-term capital loss .: .... -- ... 5.224.879 17.256

y
.365 20.9~O

44 Net gain, noricapital assets ........ .......... ............. .......... 3,789.940 6.856 7,315 9,732
45 Dividends received from .domestic corporations ........ ............... .................... 9.717,050 15,275 V) C) 1.028 5 101

-46 Dividends received from foreign corporations , ...... ..... _ __ ........... ......... _ . 6.949,303
- - ,(.)

47 Other receipts ........ .............. ............... ...... 16.152J 71 52,162 7.598 10.668 56.738 117.213

48 Total deductions .. ...................................................................... : ...... 1,560,554,084 5,224,024 383,812 1,613,111 2,792,475 7,9119,R03

'49
Cost of sales and operations .............. ...... ........ _ ....... 1,096,816.576 4.087,375 107.894 1.274.852 1,624,925 5.466 75050 Compensation of officers ..... .. _ .... ........ ...... .......I 9.099,383 34.956 53.942 65,293 197.421

,
301.456

51 Rep irs ........ ................ -- .... I—_ ..... ... ... 14.319.402 31.475 V) 3.875 13.010 38 049
52 Bad debts .............. ........ ..... ........ ........... ............. ................. . 7,604,586 20.459 V) 8,168 13.624

,
40 474

53
c

R nt paid on business property ..... ...... .. .... 19.540.677 40.526 26.026 23.173 63.786
,

166,502

54 Taxes paid ........... 43.000,719 87.380 9,033 22.143 76.487 l8fi.050
55 Interest paid 85,326.817 245,525 5,590 12.109 39,423 137 014,5
6 Contributions or gifts ..... 712.589 884 648

,
1.9515

7 Amortization ....... ..... . ....... 5~3,3?6 1.779 V) 546 553 4,319
58 Depreciation .... ... .... .. ......................... ... 51,164,332

84
972 30,025 15.305 55.169 160.827

59
Depleton ... .......... ..... ...... ....... ..... ;7.852,286 3.810 - -

3.106
60 Advertising ...... ...... ....... ............................ ........ ............ 3.930,835 58.011 2541 7.898 36,971 82 263
6

1
Pension, profit-sharing. stock bonus, and annuity plans ................... ............... 14,262,274 26.198 ri (1) - 13,157

,
'38 011

62
Emp

joyee benefit programs ............. ........... .._ ....... ............ 9,358,796 '_22.481 _X) -2.390 -6.429
.

-22 606
63 Nel o's.-horicapital assets ..... -928,278 2.225 H V)

,

16,330'
64

e0
th , deductions ......... ............. ...... ................. ..... 175,993.208 475,968 142.194 173:329 647.267 1,331,295

65 Total receipts less total deductions .... .. ............. 94,208.566 85,690 -22.781 -16,480 7.997 -71 138

66

Constructive from related foreign corporations ..........;axable income 3.362.098 V) -
.

V)
67

(
Ne income ess deficit) (65 Pus fiiii minus 38) ......... .......... ........ 94,198,610 83,875 -22,701 -16.480 7997 69,935

60 Net income ... __ ... .. . .. ...... .... ...................... ........ 104A52,918 155,135 27.010 85:052 221,388r
~9 Deficit ........... ......... . ............ ..... . .............

;
............. 10.254.308 71.260 33.1p 43.490 77.055 151,453

7 ~ncorne subject to tax ..... _ .......... ....... -1 ........... 11 .......... i4.653,894 125. 2 407
1

55.151 167" 005
7

1
ncome tax, total .... _ ...... _ ........................ ....... ......... ......... ........ 45,013.510 :,ig,89 V) 7445: 7* -7 -17,928

,
64.270

72 --Normal tax~s~nax, and alternative tax , ..... ..... ... ............ ....... __ .... ........... 44.585,740 .5b
'
754 7445 17,878 63,497

71 Tax from recomputing prior year investment credit .......... ........ .......... ._ ..... 118,401 249 V) V) 649
74 ' Tax from recomputing prior year work incentive (WIN) credit ................. 313 - - I.)

75 Additional tax for tax preferences ............ ...... 309,056 C)

76 Foreigq tax credit ........ ....... ............. 20,212,438 2.629 V)
77 Investment credit .............. ............. ................. ... ....... .... 3.036.820 4,761 V) 412 1.499 6 555
7B W rk incentive (WIN) credit . . .... .. .....

0
4.185 V) -

( .

Distributions to stockholders:
79 Cash and property except own stock __ ................ ... 34.480.019 7893

? 5,556 13.248
80 corporation's own stock ..... ................ ___ . ................... .......... 1. 728. 139 i

V) V)

~ootnole at end of table. See text for "Explanation of Terms- and'*Pescription of theSample and Limitations of the Data."
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CONSOLIDATED RETURNS
Table 32.-Balance Sheets and Income Statements, by Size of Total Assets-Continued

-[All figures are estimates based on samples-alrey amounts are in thousands of dollars]
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Sin of total assets-Continued

Its. $1,000,000 $5.000.000 $10,000,000 1125,000.00(l) S50,D00,000 51001000.000 ODO$260000under
$5,000,ODO

under
310,000,floo

under
$25,000,000

under
$50,000,000

,ander
000,000

u
5onder

$2 .000.000
or,more

17) (9) 1101 (11) (12) 113)

I Number of consolidated returms, lots] ................................... 10
,
934 3,494 2,956 1,513 1,055 968 1.2302

With not income ....................................................... 5il 2,309 1.953 1,041
7

58 720 923

3 Number of subsidiaries .................................................. 25.864 12.786 14,882 10,751 9,602 12,960 34,468

4 Total assets .............................................................. 25.9K974 24,605.764 46,8",833 53,528,433 75,280,534 151,097,724 Z03Z65Z614

5 Cash . ....... ................... 1.767.475 1.446,460 2.721,142 2.832.320 3.917,707 7.280,875 170,629.113
6 Notes and accounts receivable .......... _ ....... 5,935,390 5.757,728 11.271.657 12,277,505 17,105.739 33.596.038 626.193.239
7 Less: Allowance for bad debts 207.671 174.1 a4 346,134 464.194 732.534 1,493,621 15.375,069
I In,emone, ............. * * ........... 5.191.666 4,364.805 7,811,345 8,254,231 9.986,806 16,975.857 119,780.505

hwestment in Government obligations:
g

United States ... ................................. ..... ... 161,438 244,268 937,230 1.191.253 1.899,076 4.058,156 59,349,882
10 State and local ... .......................... .......... 107.212 168.592 786.671 1,089,009 1,969,987 3.712,224 67.717.891

l Other current assets ...... .............. . 1,219,146 1,226,394 2,409.327 2,380,781 2,813,528 5,092,812 68.000,463~
2 Loans to stmikholders ...... ........... ..... _ 154.081 213,403 120,256 105,433 142,799 337,867 1,367.6011
3 Mortgage and real estate loans ................. ....... 283.224 505.176 1.680,602 4,888.626 10.337,570 25.674,686 144,431.6341
4

Other
gvstmam

x'
2,183.434 2.407,957 4.611,843 5,698,796 6,242,122 16.662.338 243,755.184

5 Depreciable assels .. ............................ .. 11.953.407 10,463,498 17.590,619 18,125.291 23.479.957 46,992.803 682.563.9791
6

,
less: Accumulated eprecauton . . _ ~ .... .............. .... ........ 5.382.798 4.424,589 7,031.885 7.339.309 9,363.751 18,072,719 244,079.446

17 Deplotable assets ...................... ......... .. - 106.394 155,216 442,168 542,028 809.743 2,017.385 28,748.9041
8 Less: Accumulated depletion .... ... 37.007 38.703 128,622 157,751 227. 1 Bit 739.129 11, 0136, 6531

9
Land .......... ......... I .................... .... .. ...... 1.239.580 1.212.527 1.783.192 1.730.486 1,833,898 3.133,805 16.233,032

20
Intangible assets amortizable) ....... ....... ............ .............

Z
z33.044 243,705 336.337 337,877 438.510 823,912 5.638.605

21 Lew: Accumula arnortization . ~ ......... ..... 77,719 65,212 88,639 91.962 90,968 203,932 2.100.204.
Oil,, assets .................... . ....... 1,130.678 898.723 1.939.524 2.128.013 2,717.529 5,248.367 70.803.954

23 Total liabilities ........................................................... 25,960,974 24,605,764 46,846,833 53,528,433 75,280,534 151,097,724 2,032,652,614

24 Accounts Payable ... ~ ..................... ...... - - ... 4,163.939 3,431.477 5,491.059 5.277,595 6,142,049 10.999.957 110,359.718
25 Mortgages. notes, and bonds payable in less than one Ye -_- ...... 4.293.757 3,907.165 6.255,DB2 5,905.489 6,835,139 10.933.552 123~a3l,467

26

Other
Current liabilities .. ............ . ...... .. ........ I ...... ... 2,379.331 2.808.633 8,684.898 13.326,292 22,776.760 53.095.090 838.563,546

27 Loans from stockholders . ~ _... ................. - - - 448,003 282,774 384,029 307,558 376,691 889,097 9,060,052
28 ages, notes, and bonds payable in one year or more ......

1
793049 5,773,120 10,032,891 10.594.443 13,539,20522 24.856.814 286,029.248

29
= Liabilities . .

............ I .......................
.

1:184:754 1,080.154 2.301.332 2,698.777 4,294,300 7.910.033 13T488.041

30
Capital stock .. ~ ....... ...................... .... ... 2,449,880 1,971.527 3,036,369 2,890,287 4.118,583 7,295,271 116,617,003

3
1

Paid~in or capital surplus ............................ 2,470.642 2,283,542 4,472,378 5.090,733 6,592.740 Q.005,898 134.349.902
32 Retained earnings, appropriated ........ ..... ........ 86,858 80,555 197.948 214.394 331,675 706,655 13.294,308
33 Retained earnings. unappropriated ... .............. ....... . 3.187,072 3,368,986 6.564,593 7.617.504 10,749.340 22,302,932 268,638.340
34 Less: rest of treasury stock ..... ....... 496.311 382.169 573,746 394,639 475.948 897.575 5579,011

35 Total receipts ............................................................ 48,848,9% 38,029,985 64,379,861 61,030,131 78,043,3D9 134,116.502 1,212,175,877

36
Businew receipts 47.197,217 36.432,932 61.532,808 57.842,566 73.818.754 125.432,591 1,099.323.931

33
Iriteiest

On
Gmernment obligations:

37 United states .... ............. ...... .. .... 14.967 21,236 72,022 92,576 140.046 313,947 3.816,754
38 State and local ... ... ..... 7,246 11,914 38,294 48.535 88,662 172,613 2,999,858

39
Other into est .................. ...................... ......... ... 261,817 310.351 759.644 1,115.151 1,874.089 4.260.92B 64546.015

40
Rents 339.480 370.739 501.071 504.095 40%378 656.la8 6.061,704

41 Royalties ........... I .................... .................. 55.739 41,503 73.209 106.646 144,515 199.582 2.999,062

42 Net short-term captal gain reduced by net long-term
43 capital loss ... .. - .. - - 4.074 2.761 3,724 4,269 3.555 16,166 108,784
44 Net long-term capital gain reduced by net short-ter

capital loss ... ................... -1 1 ............. - ........ 139.355 119.828 240.468 251.758 230.643 540,G43 3.652,462
44 Net gain. norcapital assets _ ................ I ...... I ............ ....... 150.357 130.853 274.816 226824 236,520 524,886 2.202:601
45 DrIldends received from domesbc corporations ..... ....... 39.568 36,188 76,245 107,291 139,173 284,197 9.012.894
46

Dividends
received from foreign corporations ........ ....

1
0.647 7,524 24,125 27.554 87,139 229.991 6,558,211

47 Other receipts ........... .... . 628.529 544,156 783.435 702,666 870.035 1,485,370 10,893,601

48 Total deductions ......................................................... 47,946,664 37,370,693 63,094,325 59,347.390 76,649.776 120,902.766 1,130,222,045

49 Cost of sales and operations ............ ...... ............... 1. . ~ ~ .... 34 596.906 27,462.510 46.820.599 43.317,531 55.215,358 93,003,998 783.837,878
50 Go pensation of officers .. .. ... I .......

1

:
1

1
7 4
968

.343601 788.543 570.801 586.518 852,283 3.878.033
51 . . . . .......Repairs ................ 267:7 77

719 .
469 324.290 343,289 440,793 1.006,030 11,651,767

52
Bad debts 242,910 187

.
367 328,586 284,480 346,064 585,758 5.544.847

53 Rent paid on business property ... 739,002 505,679 858,418 896,223 1,023.957 1,713;849 13.483,536

54 Taxes paid . .. .... .. 1,131.813 900,631 1,417.198 1,368.125 2,021,192 2,925.165 32,853,502
55 Intwest paid 967.361 905,787 1,708.104 1.966.691 2.718,471 5,355.637 71.265.105
56 Contributi ns or gifts ................. .. .. ..

o

1
6.165 15.971 27,002 28,565 2B.296 58.522 534,585

57 Amortuabon ...... ... .. .....
...

....... 17,565 10.305 20.796 16,293 14,695 42,120 514,096
58 Depreciation ............... _.. ................. 1,052.484 866,967 1.412,081 1.379.228 1.804,082 3,167,981 41,135,211

59 .. ... ... . 29,269 29,581 93.381 99.524 156,939 304.629 17,129,647
60

...
-- ............................. ............. 412,337 362.604 524,830 646,779 724.678 1.462.782 9.609,141

61 Pension, profit-sharing, stock borrus, and annuity plam .... ....g 21 8.263
1

54660 2 2114
8

305.751 431.184 857,554 11,932,342

B2
Employee

benefit p(olla's
...

1 3.5
348 114:914 2 2852 5: 234.620 355.504 644.188 7,575.449

63
Net less,

ne"aptal
assets ...... ...... . 47,695 50.039 102,340 62.625 66.811 93,349 483,170

64 Other deductions ........... -1 ..... I ........
:
............ .............. 6.884.775 5,012,866 8,160.758 7,826,865 9.715,234 16.828.921 118.793.736

65 Total facepts less total deductions .... ...... - - - 902,332 651.292 1.285,536 1.682,741 2.393.533 5,213,736 81.953,832
66 taxable income from related foreign =porations .......Con truchve

s
3.436 2,060 9,51)6 16.597 5Z951 146.573 3,129.051

67
i 1

Net income ass deficit) f65 plus 66 minus 38) ..._ - -
9

8 8
.
522 541,438 1.256,748 1,650,803 2,357,832 5.187.696 82.083,025

68 Ne ome ............... I ........ ..... ... .............. ...... 1.676.782 1,326.831 2,464,987 2.510.623 3.330,555 6.257,135 86,387,018
69 DeLcd . ~ ............ 770.260 685,393 1.208,239 859.820 972.723 1,069.439 4.303~993

7
0

nco e subject to tax
'

1.44 61
0 5 " - 980 06

16.1762,2 2,228,795 3,055.075 5,702.953 78.455.385

7
1

I
me taxmo total

644 :509 46.5 205
4

1.0
1
.448 1.053.115 1.443.722 2,704260 37.430,431

72
,

Normal tax. surtax, and alternative tax ..... 641.399 542
,
744 1.035,277 1.045,217 1.434,260 2,682,862 37.055,319

73 from recomputing prior year investment credit ... . ......T 2,497 2,518 3,368 4,108 5.069 7.358 92.5357
4

:
a

from
in

Ta outing prior year work incerilrve (WIN) credit ...
'le"

(

607

(

.0
5

7982
86

7 43
78

Q 6
4

14 036
280

28229775 for tax preferences .... .................. I ...... ......xAdditional , . ,

76 Foreign tax credit ... . .. -- 8555
'

7.203 26,477 34,69
9

74,887 244.140 19,813,731
77 Investment credit .... 45 417 35.~22 65.24

5
68,473 94.329 211

'

178 2.503.828
78 Work incentive (WIN) credit .... .......... 93 17 151 205 254 47

702 9
Distributions to stockholders:

~ ~79

1

Cash and property except own stock ......... ......... 1;0211 97,572 292,377 351.520 552,674 1,378 662 31,63g 124

80 Crwlikori's mri stoc,* ............ ........ I—— ....... 8:076 23.627 37.012 59,120 129.510 41 8,637 1,309,810

Estimate is not shown separately because of the small number of sample returns on which it was based. However, the data are included in the appropriate totals,

NOTE: See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 33.-Balance Sheets and Incorn6 Statements, by Industrial Division
[All figures are estimates based on samples-money amounts are in thousands of dollarsi

Industrial, division

It- Total Agriculture Trti Wholesale Firance,
consollds,led 0,7_ Mining Centel- Manufac' tation and Insurance

' Sf r ices,
find

lion turing and
public retail and real I v

utilities trade estate

(2 (3) (4) '(5) (6) (7)

I Number of consolidated niturm, total ................ ............... 34,678

.

389 568 2.511 0,509 2,07! 8,288 7,765 4.546

-2 With flat income .................................................... 23,069 237 400 1,492 6.095 1,495 5,877 4.653 ~,802

3 Number of saubskilarles ............................................... 141,854 859 2-100 7,104 40,104 9,032 33,222 31,795 16.702

Total assets ............................................................ 2,4IS237,420 4,042,119 35,289,064 23AS,741 703,961,020 346.839,932 108.071,071 1.156,480 .629 37,133

,

040

5 cash ........
. .....

............ I ..................... ...... l9l.Oa8,374 178.653 1.194.952 1,181.305 17,238,510 4.622,365 4.933.314 160.017 034 1 713 401
6 Notes and accounts receivable .... "I ...... 1.1 .... ...... .......... .713,378.720 576.697 9.298,204 5,998.444 160.133,707 19,592.894 29,085.549

.
482 234 142

. .
445:42467 Less:

Allowance for bad debts ................... ...... :.: ........I 1.8031 1.83 12557 44 1 1 55.636 4.048,290 320,452 819,271
, .

13.300 206
,
230 2868 Inventories

............................ ...............................
3 5fir

29 .071 400:667
~ ~

2 .40891 2,865.483 122,508.112 11.366287 28.409 197
.

276 2413
.

2 030 836
Investments in Government Obligations:

. . . , .

9 Uni ad tales ......................... ..........................
~ S

67.861.497 12,983 175.371 57496 7037398 2,539011 227873
'

57.583.707 227,M
to Sta e and local ....................... ...... ................. 75.564,950 V) 194.375 62'512 1:985'1 12 179:923 - 131. 085 72,705.112 276.669

1 Othw current assets ............................ : .................... 83,405.858 162.830 807.973 2,251.524 31,387.118 9.978.803 4.446.150 3~,034.131 2.316 2572
Loans to stockholders

..... ....

....... ....... ...... : .... 2,490.608 20,275 55.1 1 5 83.977 1.307.669 89.264 162,562 666,129
.

101 7513
M life a ar d "

late loans .... ........ I ..... ... ...
0r g m al as

824.224
18

7 70.078 169,755 247,370 2.207.776 484,084 382.960 183,419.297
.

842 852'
4 O,h, 1wes1 e,, ........

:
284034,636 714,692 6.158.649 3,282.635 115.500.890 30.298.400 14.360,352 107.523.817

.
6.176 451

15 Depreciable assets ............ ............. ....... ........ 813,689.040 1,916.402 .16253951 7,567,055 .361,748,760 336.930.362 32,614.093 36,704,774
,

19 909 5111
6 Less: Accumulated deprraticim ..... ............... ........... 296.976.182

1
6:311:261 2.940.796 176.413.708 81.672.836 12.845,875 9.043.048

, .
7o8l.611

~7 Depletable assets ............... .............. ...... 32.828.561 30.254 4.761,366 78.875 26,149.082 1.039.561 421.651 480'278 6 1:188
8 Less: Accumulated depletion . . ~ ~.. - ~ ..................... ........ 12,337.349 3.144 1.921.021

1

7.211 9.979.997 198.512 112,779
.

100,986
3

.66919
Land ..................................................... ......... 27,426,510 412,318 618.935 1.222,691 11,242,274 3.231.150 2.645,694 6,436,800 1 601 740

20 Intangible assets amortizable) ..... _ ................. ...... _ ...
=

.
. 8,

91,937
0

19,467 697,227 59,847 4,754.958 905.241 495.664 675.595
. .
480,824

21 Less: Accumula arnorezafion . . ~ ........ ...... ~ - ... I ......... 2.7361 1
9

4.821 250.672 11.453 1.836,987 225,612 114.335 144.163 149 682
22 Other assets ~ ................................................ 85,

1
38:959 170.530 1,022,571 1.331,626 33,038,636 7.999.999 3.647

1
.987 35.510,77~

,
2.413,726

23 Total liablittles; .................................: ....................... Z415,237.420 4,04ZI19 35jB9,864 23,265,741 703,961,020' 346,839,932 108,071,871 1.156,480,629 37,133,040

24 -Accoimls payable ..... ........ ......................... ........ .. 146.819.836 253,464 2.330.684 3,885,326 86.907.406 11.257.561 19.004.239 20.272 365 881 4592
25

Mortgages nozes.,and b"s payable in [as? than-
. ,1

one yew .. ....... .......................... ............... ... 162.874.810 569.520 1,328,588 3.164.272 57.875.609 19,i5fl.253 i7.073.017 58
'

1
1
75,433 4,812 04726

Other current liabilities ................................... ..... 942.128,236 346,190 8.681,189 2.379.328 56,746,727 19.588.758 9.187,067 841.311
'
579

,
3 864 830

27 1 Loam from stockholders ... _ ........__.......... 11.989.251 68868
*

169788
'

181,177 6,291,267 571.631 1.028.960
3

.273 5
04

' '' 397 372
28 rotes, 'and bonds payable in one yea, or more ............= 357,784.130 1,305:304 8675.396 5.115.674 126,402,423 133,110.021 19.540,262 55.404: 316 11 468:308
29

ii
ties ..................................... - . 157.194.016 267,579 1,494.650 2.501,449

.
46.481.019 24.228.276 4.280,731 75.706,259

.
2.229.863

Capital stock ............. ..........._ ............... ........ 139,088.553 345,165 1.465,551 1,155.165 52,658,193 54.436.184 .6.766,824 20.222.230 -2 032,323
31

-
Paid~n or capital-sarplus ................................ --169.104 337 454,265 4.860,933 2.052,521 73.282.230 32,000.126 12,327.284 38.111,806 5.995 757

32 Retajn~d earnings. appropriated ...... ........ :- ...... .........
:

14
.9

25218 - V) 691,-,51 -58.606 5.387,135 1~265,857 - 509.830 6.862.123
.

2
-33 --Retained earnings. unappropriated ............... .......... ......... 322.268,470 4!ll,093 9.111,095 3,050.072 197.047.999 51.013,252 19.212,090 38.659.008

9
16 9 828

~4 Less: Cop,of treasury stock ... : ................... ...... 8,939,437 33.345 241,2?2 277,849 5,118.988 489.987 858.433 1.517.850 391.647

~S Total'recelpts -............................. ...... ............
1.

654,762,650 .4,696.395 52.276,018 28,677,326 962,160,712 168,260,955 264,763,627 140,078,660 33,661,87.0

36 Business receipts ................ .................. ... 1,518~969.969 4,388.541 50 961.471 27~256.450 923.GO8,955 161.8113,213 258.685,555 61,329 899 31 279 279
_Interest on Government obligations: 1 . , ,

37 United States ............. ...... ..................... .......... 4.479.173 1,445 15,341 6,049 530,851 i8,482 45.545 3,786,894 14,542
38 State and local ...: .... I I .................. I .... - ............. :~ .. 3.372.054 1.817 5.424 4.997 251.389 18,786 9,989 3

.066.

6C4
13,04839

Other interest ...................... ............................... .,73,365.796 5902 244,139 290,644 7,175,433 1.427,720 1.747,686 61.915. 7 78 503127
40 Rents ....................... ................. ............. 8.961.548

28.
476 77.568 328,294 2.926,754 1.675.988 979.580

2,551,
801 389: 725

41 Royalties .............. c .......... ....... ....... 3.634.724 12,B46 125..4!7 10,540 2,870.961 148.969 66,628 73.490 320.375

42 Net short-term capital gain reduced by net long-term
capital Ion ... ..................................... 146,043 V) 3,192 1,256 75.840 20,136 3.094 39,4;9 2.851

43 N b -lerm capital.gain reduced by net short term!,l
is loss .......... ........... ........................... 5,224,879 63,758 247,350 135.811 3.340,811 514,273 194.558 507,268 120,883

44 nor= asset ........... ~- .... I .... - ~ ....... .... I ... 3.789.940 33.978 31.328 124,887 658.718 408,920 104,014 2,315.031 113,033
45

frorac
m domestic corporations ...... .............. . .

9.717.050 10,757 109,524 23,724 7.717,067 147,885 215,972 1.432.313 59,807
46 Dividends recerved from foreign corporations ......... ......... 6.949,303 13,297 98.429 48.345 6,318,349 91,709 214,829 104,585 59,65

1

47 Other receipts .................... ....................... __ ...... 16,152,171 71,423 356,835 446,329 7.285,584 1.852,874 2,496.177 2.855,489 785.549

48 TO~!l 111111111CU011121 .............. ....................................... .. i,560,554,094 41621,078 27,986,241 28,376,087 908,412,123 161,0.65,470 261,370,102 135,651,217 3Z"2,433

49 Cost of sales and operations .. ...... _ ........ * ................... 1.096.816.576 3,634,059 16,00;,87*7 23,189,427 694,359,737 99,026,377 206,461.492 35.299,649 18.726.913
50 Cornperi tion of officers .......... dl- ....... 1: ............... ...... 9. 9 383

0 9
34 639 ~ 12368

'
384542 301 853

9
605.429 1,167.739 3.129.29

5
DOO

,

51 Repairs ....... 7......... ........................ I .........
1
4.3 1 9:402

:
34269

3
7 938 133:923

1 1:90
3:073

1
42 .055 885,64A 463.401

52 Bad debts ......... .......... 7,604,586 12.!57 24,833 131.601 2.047,829 813,085 852,609 3.515,04i 206,736
.53 Rent paid on.business property .......................... ... 19.540,677 37,102 132.548 235,545 7,520.247 4.277.919 3.914,974 2,299'358 1.115.452

54 Taxes paid ................ ................. 43,000,719 1 1 13 575.276 485,914 24.087.117 9,850,726 3.659.313 3,170,469 1,086,558
55 Interest paid ................. .......... ...................... ..... 85,326,817

2 ,6
208 552,007 709,326 17,667,525 10.755,235 4,041.164 49.906,410 1.527.222 -

56 C~onlnbutiom of gifts .............. ...... .............. ............. 712,589 1,983 10,578 10.039 468.871 84,935 57,354 63,472 15,340-
57

.
Amortization ..... ....................... .............. ......... 643.326 -488 4 080 4,128 255.807 237.323 48,613 44,057 -48,306

58 -Depreciabor. ....................... ...... . .......... ....... 51;
164.

332 123.224
:

999 533
9

5 1,347 24,262,411 17,0211.666 2,593.693 3,187.602 2,380.463

59 Depletion ........... : ....... ............. __- ...................... 17,852286 17.953 7,36U84 17,678 9,867.881 298.056 250.313 34,834 5,056
60 Advertising ....................... .................................... 13.930,935 13.148 21,284 66.977 8,709,406 605.393 2.901,753 1,143.565 453,855
61 stock. bonus. andPension. profit-sha ,

. annuity
plans

. ..... .
14.262,274 10.975 136.829 166,452 9,329,692 2,839,008 644,659 955,806 178,282

62 Employ" benefit programs ...... ........... 9.358.796 8.021 83,603 04.448 6.7DO,353 1.295,239 577,997 457.717 150.773
63 Net loss. noricapitill

as is
928,278 1.045 26.945 21,577 370.691 39,579 111,116 304,898 52,427

64 Other deductions .%'. ................................. ....... 175.993.208 448,804 1,806,258 2,142,957 87.847,624 12,894,445 33,201.665 31.675.633 5,947.797

65 Total receipts less totallileductions .... 94 208,566 65317 24,289,777 301,239 53,748.589 7.203,485 3.393,525 -4.427.443 -779,43766
Com,buctu"'able income from related foreign corporaboris , ...... ...

:-
3362.098 Ci 33,718 40,936 3,064,236 42.256 97.652 51,187 31.089

67 Net income fess deficit) (65 plus 66 minus 38) .......... ............... 94,198,610 64.467 24.318.071 337,178 56.561,436 7226,955 3.481,188 1,412,026 797,478
68 Net income ............ :. I I. ~.......... ................ ......... 104,452,918 191.609 24.568,538 794,939 59,366,549 8.657,563 5,317.300 4,159,478 1,389,737
69 Deficit ............ 1 .................... ................ ... 10.254,308 127.142 250.467 457,761 2,805,113 1,430.608 1,836.112 '2,747,452 592,259

70 tax . .............. .................... ......:ncome t:~ecbto 94.653.894 174.034 24.181,176 694,690 5000,952 8.134,390 5,012.899 379.640
3

1,168,911
71

.. .
mome

0
__. - ~ ...................... .......... 4 0135

5 10
77587 621.610

1 i
321,922 24,607.391 3.862.417 2,362,110 :1 610.560 546.575

72 Normal tax. sun&. and alternative tax .... : ........ ........ __ ... 44,585:740 7 :267 9
:

1 583,749 319.190 24.311.906 3.833,556 2.351,398
1 ,

564,577 540,759
73

.
Tax from recomputing pra year investment credit ............ 118.401 246 1,067 1.507 74,496 22,202 6.6-45 7,737 4,499

74 T" fro. recomputing prior yew work incentive (WIN)
~ credit

*
313 - I,) V) 279 13

75 Acklitional tax for iax ixelerences ........... .......... ......... 309.056 36,790 1.225 220,710 6,644 4.054 38.244 .1,317

76 Foreign tax credit ~ ......... ................ ...... 20.212.438 11,021.563 '49,500 8,069,607 91.434 343,228 574,308 61,600
77 Investment credit .. .................................. ................. 3.036,820 5,948 82,693 22.233 1,638,104 959.428 157,855 97,037 73 431
78 Work mcentive (WIN) credit ......... ... .. ... 4.185 74 14 3,218 351 212 138

.
178

1 D.Stributiors to stockholders:

9 Cash ard property except own stock .. .............................. 34.480,019 34,305 7,394 273 130.985 15,544.654 7.044,980 715 338 3,326.2801 287.643
80 Corporation's own. stock . .... ...... ....... . . ...... .. ...

1

I .

1

728:139
1

V) 49:334 23.388 1.296,281
1

113,223
: 1

88805 99,5771 56,596

V) Estimate is not shotseparatety because of the small number of sample returns on which it was based. However, the data are included in the appropriate totals.
-Includes "Nature of business not allocable" which is not shown separately. .
NOTE: Sao text fo~r~-Explanation of~Terms- and "Description ~l the Sample and Lirmlahonsof the Date:
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RETURNS OF MEMBERS OF CONTROLLED GROUPS, OTHER THAN FORM 1120-DISC
Table 34.-Number of Returns, Total Assets, Total Receipts, Net Income, Income Tax, and Selected Dividend Items, by Major Industry,

by Type of Return
[All figures are estimates based On samples-money amounts are in thousands, of dollars]

Major industry

Ad

Agriculture, Mining

Type of return. itern
Industries

torestry 'Nonmetallic
and Total metal Coal Oil and gas

h
innerals,

fishing mining mining mining extraction
xcept fuels

if) (2) (3) (4) (5) (6) (7)

Total Returns of Members of Controlled Groups, Other than Form 11MOISC

Number of returns ......... _ .............. ....... .................. ...... .............. 316.083 4,866 Z607 40 560 825 1.182

Number
of

consolidated ret rM .... .................... ......... __ ... ................ ... 34.678 389 568 36 129 275 128

Number of subsidiary corpor tons ........ ............. ............ ......... ..... 141,864 859 2.200 299 477 968 456

Number of 1120S returns ....... ........... ........... ......... 15,109 536 136 - 47 22 67

Tot I assets .............. .......... ... __ ........... _ ................ 2.943.556,693 6.811,318 40.320.609 8.144~359 6.204,500 20,972.006 4.999.744

Tol:l receipts ......... ......... ......... ............ ...... ............. I ................. 2.212,339.576 9.028.1188 57,S07.632 4,331,464 6,990A76 42,139,827 4.345.865

Nei
mcbm"

(less deficit) _ ~ ....... .. _ .. ..... . .. . -- ... -11 ......... _ ..... 115,944.289 88.775 25,069,100 333.013 9132,229 23.352.077 401.781

.... ................. ...... ..... -- ....... ............ ..... ~ - - ~ ........ ...Income tax 55,585.399 130.890 11,934,384 165,707 424,271 11,172.762 171,644to
Distributions stockholders except in ovin stock ............ ...___. ...... ... _ ....... ........ 39.350.225 42.643 7.509,319 186.037 137,176 7,090.926 95.180

Returns of Members of Controlled Groups. Other than Forms 1120S and 11204)ISC
Returns of members of controlled groups allocating We sister, exemption under section 1561

Number of returns .... ............. _ ..... __ .............. ............... ..... _- ....... ..... 195.603 3.283 1.657 39 287 616 715

Number of consolidated returns . .... ... ....... __ .......... _ ............ _ .................. ... 34,583 386 568 36 129 275 128

Number of subsidiary corporations ............ __ ..................... ................... 141.693 8.56 2,200 299 477 968 456

Total assets ~ ..........._ .................. .. ....... __ ...... .. _ .. - ... - 2.786,881,688 5.586.993 38.172,729 8,063.338 5.281,197 20.599.668 4,228.526

Total receipts ....... ..................... - ~ ............ - - ~ .... - - I .............. ............. 1.959.889,275 6.880.852 54.~58.522 4,254.193 5,741.435 41.441,402 3.421,492

Intragroup domestic dMilends received qualifying, for 100 percent deduction ...... ......... 894,967 V) - il V)

Net mom (less deficit) ...... ...... ................... I ...... ...... 105,280,588 53.289 24,667,225 326,920 719.440 23.296.266 324.599

Income tax 50,517.416 103,674 11.772,503 165.517 31Z968 11,153,983 140.035

Disinbutions to stockholders except in o,iirn stock ........... ........ .............. ....... 37,763.328 37,490 7.454,192 184.801 113,849 7,D79.432 76.110

Returns of members of controlled groups electing to use multiple surtax
exemptions under sections 1562 and 1564

Number of returns ...... .......... .. .... 105371 1047 B14 V) 226 187 400

Total assets .......... ........ ....... 150,265
'
114 1~095:251 1.953.509 856.DO6 202.514 733.968

Total receipts .................. .......... 241,211,534 2.066,323 2,424.222 V) 1,162.121 301.821 883.009

Intragroup domestic 6mdendS quEllifying for transitional deductions under Section 15U(b):

recerved ............. I .................... ... I ................. .............Amoun 82,858 63 V)~Ambun
deducted ~ ............ ................. ........ ........... ............ ........... 79.654 61 - V) -

Net income (less deficit) .... ......................... ....... _ ....... ............ ........... 10.391.325 41,592 358.847 6.093 246,370 39,668 66.716

Income tax ....... ........... ...... _'. ... ... I ... ........ I ~ .......... ......................... 5.067.983 27.216 161,881 190 111303 18,779 31.609

Distabutrons to stockholders except in own stock .......... ............ ... .... 1,384,071 4,443 30.513 1.236 13.3D6 13.011

Returns of members of controlled groups by type of relationships

Members of parent-tisidiary groups. ... .
...................Number of returns ............ 83.177 714 914 38 136 356 384

Number of consolidated returns ...... ........ . ......... ........ 28,423 285 481 35 92 244 110

Tola assets .
........... ...... ............... ................ ......... 2.624,754.822 4,202.197 37,195,555 7,734.780 5.178.506 20.037.317 4,244.952

Total
receipts .................. . ..... 1,872,412.286 5,676.748 53.979.640 4,197,352 5,224,290 41.046,003 3,511,995

Net mcorre (less deficit) ~ ..... ............... .. 105,495.501 78.547 24.612.707 333,075 660,411 23,264.952 354.269

Members of brother-sister groups:
Number of returns ........ ............... ... .... 159,616 2.430 1.061 - 240 294 $27

Total assets . ~ ..... _ . ............ .......... ..... ............. .......... _ .................... 80.749.089 1.310.966 1,136,358 308.043 481.462 346,853

Total receipts . ............. I ... - I ... -.. ., .......... ..........
1
42

,
852.539 1,948,640 1.566,744 666.149 45U99 444,296

Net income (less deficit) .........

..
............. ....... 4.186.707 20.123 189,588 127,988 47.617 13.983

Members of combined parent-subsidiary and brother-sister groups:

Number of returns ... ... . ............ ...... ......... ............ ........ ...... 17,212 443 207 67 72 66

Total assets ...... ........... 163.883,506 797,358 1,193.644 V) 323.067 257,593 203,405

Total receipts .. ............ 114

9'

44'
11

838.631 1.021.998 V) 555.193 145,351 187.342

Net income (less deficit) ......................... 321:2303 -13.765 92,809 75.138 7.664 10.059

members of controlled groups with relationship not determinable .................... ..... ..... 40.969 743, 2891 70 81 138

Footnotes at end of table. See text for "Explanation of Terms" and * Description of the Sample and Limitations of the Data."
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RETURNS OF, MEMBERS OF CONTROLLED GROUPS, OTHER THAN FORM 1120-DISC
Tabile 34.-Number of Returns, Total Assets', "Total Rd

.
ceipts, NetAncome; Income

I
Tax, and Seiected Dividend It4ifs, by Major Industry,

by Type of Return-Continued
[All figures are estirhates. based on samples-money amounts are in thousands -of dollarsL7_

Major findustry-Contfinued
Construction - Manufacturing

Type of return, item
Gentemid
building

Tctal contractors
Heinry cow Specie Total Food and Tobacco

Tes tile nitill
Apparel andCin,

struction and '
smution

trade manufacturing kindred mn~
o u ts

other teritile

operative
contractors ontractor products !Flutes pr d c . . . produ~t~,

builders

(8) (9) (10) ill) (12) (13) (14) (15) (16)

Total Returns of Members of Controlled Groups
Other than Form 112D.DISC

Number Z returns ....... .......... ...... ................ ..... 21.181 10,110 2.626 8,445 42.393 3.724 60 1.748 4.012
'lumber o consolidated returns .................... ............... - 2,511 1.105 356 1.050 8.509 756 13 395 '448

Number of subsidiary corporations ............. ___ ............ 7.104 3.883 1.181 2,040 40.104 3,632 392 2.280 1.684
Number of

11
20S returns ....... ........ 965 .813 40 112 1.499 V)

Total'assels ........... ............... . ..... ........ 38.978~299 20.560.538 10.947.690 7.470.071 811.217.592 62,244.009 14.028.456 15.967.725 9.859.620Tot
receipts ................... __ ...... . .. : ............. I ....

[at
57. 478.063 25.926.320 17.221,654 14.330.089 1.135.941.204 131.08t.491 t3,469,668 24.736.432 18.9DO.693

Net income (less deficit) . .................................. ...
7
96.879 79,867 466.320 250,692 65.958.372 4.756.586 1.202,745 630.889 477,397

Income tax 633,915 211.155 259.436 163.324 29.171.259 2.425.368 552.564 435,982 292.451
Distributions to sic~clkholdeni except in own stock , ............... 198.374 75.581 $3,445 39.348 17.687.014 1~354.687 377.967 20?.713 113.171

Returns of Members of Controlled Groups, Other
than Forms 1120S and 1120-DISC

Returns
of

members of controlled groups allocating
one surtax exemption under Section 1561

Number of returns ........... ........ ............... 14,837 6.555 1.549 6.733 27,475 2.410 29 1.107 2,121
Number

of
consolidated returns .............. _ - .... __ 2.498 1.101 356 1,041 8.485 749 13 395 448

. Number of subsidiary corporations ....... ......... -1 ....... 7.079 3.876 1.181 2.022 40~062 3.611 392 2.280 1,684

Total assets . ................ .......... ...... ... 32,517.167 17.319,166 9.396.819 5,801.182 769,576.608 55.786,985 13.920.160 14.222.829 6,447,361
Total.rmeipts ................................. ....... 46.001,192 20.951.485 14,343,523 10.706.184 1.060.165.555 114.446.972 12.937,634 21.287.247 11.957,368
Intragro,p domestic dividends received qualifying

to, 100 percent deduction ... 2.101 160,132 V) 31.959 9

'681

644

Net incibme (less det~cil) ............. ....... ......... .... 530.526 8.,888 369,186 152.452 61.690.656 3.972,583 1.192,169 *482.066 237.933
Income tax . ~ ............. I .......... - ........... 1.11 .... -1.1 495.750 170.798 208.593 116.359 27.092,981 2.047.057 547.573 354.428 169,626Cistributions,

10 stockholders except in own Stock .... 167.335 61051 75.867 28.417 16.933.725 1.198.091 376.714 182.588 76,385

Returns of members of controlled groups electing to usemultiple
surtax exemptions under sections1

562 and 1564

Number of returns 5.379 -2.742 - T1,037 1.600 13,419 1.239
-1
6 0 1,791

To
;a assets ........... ...... .. ... ..

:
5.252.778 2.316,102 1,427,489 1.509.187 40.398.485 6.405.271 V)

3. 1
1.72 7 8 3.386,184

T a0 receipts ........... ... 10.019.758 3,949.744 2.703,276 3.366,738 74,010.852 16.375.561 3.413
.
996 6.855,782

Intragroup domestic dwidends qualifying for Irans,lional
deductions under Section 1564(b):
Amount reearved .................... ........................... V) V) V) V) 20.019 ~3

'
B48 285

Amoxii, deducted . ~ ... .................. .. ___ ...... V) V) V) V) 19.282 3.704 _277

Net income (less deficit) ............. _ ..... ........... - .... 249.102 71,871 90.616 86.615 4.227.074* 778.760 149.953 2i4.448
Income tax , ............................. _ ............ 5

"1"
40

'
357 50.843 46.965 2.078278 378311

'

8
1,554 122 825t t

Distribu ions 0. stockholders except in own stock ... 413 13 2.295 7.205 3.913 706:785 154 448 V)
17

'900
3 :
2266

Returns of membe s of controlled groups by type -
0; relationships

Members of Parent-subsidiary groups:
,' Number of returns . .......... ..... ... .. .. ... 3~694 1,751 440 1,503 15,611 1,543 25 656 3491,

Number of consolidated returns ..... . 1,935 885 261 789 7.408 671 12 335
,
327

To~:; assels .. ................... . ..... 22.599.386 11.779.337 7.128.387 3.691,662 770.012.822 57.559.182 12.614.539 14.052.883 7,656,0790 s
T

receipt
---- ....... ..... I ... 28.966.913 13.419,728 9.776.707 5.770.478 1.058,061.314 117.334,730 10,736.322 20~759,607 13.332 596

Net income (less deficit) .......... ............ 414.926 17,374 283.371 114.181 62.370.735 4.300.742 1.095.285 486.281
,

346.830

Members of brother-sister groups:
Number of returns. .. ~ ~ - _ ..... ____ ...................... 12,898 5.965 1.738 5.195 1 602

" 61 1g.T ;a assets ........ .......
o :

8,168,498 3,955.382 1,723,659 2.489,457 13 5
~

3_ 9.
'

52 ' 9
"

1. 95.175
T a receipts ......... .o 16,465.299 6.688,748 3.633,332 6,143.219 29

5

:25 723

25

:44 643 V)
19

1,343.1
~3
0 .539

3Net income (less deficit) ...... 207.060 28.957 93.875 84.228 1,149.880 102.233 V) 28,556 73,316

Members,of combined parent-subsidurry and
brodher-S.Slel gro.ips:N
umber of returns ...... 1 224

506
200 8

51
3.144 237 V) 86 286as

Total sell ................ .................... 4,548:082 686.2 882
7

91 .154 644,046 16.646.969 1.380.572 V) 748,508 598.480
Total receipts . ~ ........ ___ ............. 6.062.356 3409.244 1,469,150

1
.183,962

28
673.032 4,557,443 V) 1.380.234 1,458,189

Net income (less deficit) ........ ........ . 73.371 32.449 20.153 20.769 078.535 120.426 59.394 29,953

Members of controlled,groups with relationship
7

-
not-detepinable 7, ~ ........ 2.400 1,G75 208 imi` 4A99 V) 278

Footnotes at end of uible: See text for "Explanation of Terms*'and "Description of (he Sample and Limitations of the Data."
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RETURNS OF-MEMBERS OF CONTROLLED GROUPS, OTHER THAN FORM 1120-DISC
Table 34.-Number of Returns, Total Assets, Total Receipts, Net Income, Income Tax, and Selected Dividend Items, by Major Industry,

by Type of Return-ContinLied
[All figures are estimates based on samples-money amounts are in thousands of dotiars)

Major Industry-Continued
Manufacturing-Continued

Type of retum, item

Lu. 7

Fu It
Isnd fixture.T u

Paper and
allied

products

Printing d
publishian

Chemicals
and allied
products

Petroleum
(includl 9

Integral'
adand Coal

products

Rubber and
miscel.

lanexpus
plastics
products

Leather and
leather
products

Stone, clay,
and glass
products

(17) (18) (19) (20) (21) 122) (23) (24) (25)

Total Returns of Members of Controlled Groups
Other than Form I

I
20-DISC

Number of returns ................. 2,21
9

1,026 792 4,966 2.4 6 2 7 1.514 497 1.996
Number of consolidated returns . ....

** * *
... 303 144 221 939

~
5 2 122 355 64 376

Number of subsidiary corporations ...... I I ...... .
1307

404 1.012 3,395 2.805 2.098 906 2.329 1,376
Number of 1120S returns ......................................... 209 - - V) V) V) 1') 11 V)

To
;a asses .................. - .... ...... -- .......... ... -

:
20.824.415 3.344.698 22.790,457 21,187.298 71.423.287 157,125.349 14.575.384 3.696.984 18.539.732

To a receipts .............................................. ...... 23.784,805 5,607,274 30.874.489 26,999.438 89,131,415 273,276.648 20.487.677 5.980.019 20,968.313
Net income (less deficit) .......................................... 1.183.048 236.632 2.815.929 1,994.140 8.503.992 20.037.803 699,447 105,259 850.802
Income lai .......... ____..... ** ......................... 518,974 127~ 1 54 1,241.557 966.744 3,969,752 7,002,685 341.558 81.262 423,456.
Distributions o stockholders except in own stock ... _ ....... 314843 46,744 582.830 488.963 2,507.120 3.974.082 236.716 63.116 345,076

Returns of Members of Controlled Groups Other
Than Forms 1120S and 1120-DISC

Returns of members of controlled groups
ahmating one surtax exemption under Section 1561

Number of returns ... ..................................... ...... 1,110 781 528 3,566 1.563 247 878 279 1.285
Number of consolidated returns ...... _. ............. _ ........ _ 303 140 221 935 512 122 353 64 376

Number of subsidiary corporations .... ....... ___ .... _ ...... 1.307 400 1.012 3.387 2,805 2,098 904 2.329 1.376

Total asse s ......... ................... ........................ 19.696.671 2,727.145 21,649.943 18.610.854 68,942.137 156,734,622 11.532.810 2,195.973 16.566.400
Total receipts ....................... : ............................. 21.774.250 4,458.697 29.010.343 23.455.010 85.114.813 272.500,896 15.666,154 4.065,382 18,171.304
intnagroup domestic dividends received qualifying for 100

percent deduction ......... _ .... ....... _.. ......... V) (1 6,816 19.243 - V) 1.826 1*1

Not income (le,ss deficit) .. ~ ...... ............... ................ 1.090,065 166.390 2.664.150 1,621,181 8.148,192 19.933.776 487,717 12.911 706,662
tax ..... ** ............................... * ... *,,**,Incorne 473,617 93.057 1.175.594 785.806 3,802,217 6.957.570 242,479 38,129 351,222li

Distribu ons o stockholders except in own stock ........... ...... 287.396 37.767 568,508 428,355 2,449.180 3,965.884 171.137 23,928 305.934

Returns of members of controlled groups electingS(
to use multiple surtax exemptions under ections1

562 and 1564
Numb of returns ---............. .................. 900 245 264 1.118 735 46 599 209 697
Total assets .... ................................ ................ 1.039,246 617.553 1.140.514 2.553,889 2,453.739 375.169 3,011,704 1.486.441 1,952,385
Total receipts ......

.
_ ....... .. . ....................... ... 1.638.489 1,148,577 1.864.146 3.484.362 3.952,765 720.870 4,743.680 1.684.366 Z772,751

Intragroup domestic dividends qualifying for transitional
deductions under Section 1564(b):

received ................ ............................
Ame"n

V) C) V) 1.732 V) V) 1,033 V) 331;
Amun deducted ......... __ ............................ V) V) V) 1,689 V) 986 V) 316

Net income (less deficit) ....................... ... 85,840 70,242 151.779 376.249 351,467 95.051 213.380 90.630 146.139
Income tax .. ~ ~ ................... _ .....

' .
45.357 34.097 65,963 180.938 167,535 45.115 99.079 43.133 72,234

ik ....... ...........Distributions to stockholders except in own stm 21.809 8.977 14.322 60,608 56,592 2.395 64.579 38.454 39.142

Returns of members
of

controlled groups by type
of relationships

Members of pareni-subsidiary groups:
Numbe 0 returns ...................................... _ ...... 648 261 409 1,646 1,057 127 536 95 577;
N

mbe
o: consolidated returns .. ...... ___ .................... 240 125 203 803 481 97 315 so 327

Tola I ............ - ....... _ ....................
as ts

18,764,753 2,661.136 21,765,320 18.284.338 67.615,302 156,466.824 13.550,735 2.301,636 16.976.800
s ......................... ..........receipTotal 20.345,041 4,151.555 29.085,078 22.651,594 82.933.449 272.206.405 18,357.519 3.718.899 18.421.218

Net income (less deficit) ........ 1.042,693 181.674 2,690.075 1.753.033 7.988.538 19.954.478 614,630 1,339 755.697

Members of brother-sister groups:
Number of returns ............ ...... ............. 1.035 647 278 1.940 723 116 603 223 993

a assets ... ........ ........... ... ...... . ...
To

700.079 334,305 329.988 879.078 766,532 109.979 452.770 611.119 624.681l
To a! receipts ..................... _ ........................... 1,335,097 741.678 717.336 1,676.802 1,525.039 216,518 1.065.164 912.221 1,233.805
Net income (less deficit) ............................. .... 44.621 23.946 40.243 84,697 101,105 15,293 42,250 48,761 32,688

Members of combined parent-subsidiary and
brother'sister groups!
Number of returns . ................ _ .................... 89 53 64 499 299 as 102 so 125
Total assets ........... .......................... . - 990.498 129.085 305.040 1.619,227 2,192,228 492.435 232,598 553.813 558,748
Total receipts ... ........... ...... ....... ..................... 1,505.639 304,472 508.613 2.071,682 3.161.086 675.118 404,011 1.136,690 750.620

licit) . ~ ......................... .......Net mccrne (less de 82.497 8,332 35.212 130,109 284.638 55.446 15.705 49.970 42,193

Members of controlled groups with relationshipnot
determinable .... .................. _ ................. ......

1
238

1
651 41 599

1
219

1
V)

1
236 287

Footnotes at end of table. See text for ' Explanation of Terms" and "Description of the Sample and Limitations of the Data.'
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RETURNS OF MEMBERS OF CONTROLLED. GROUPS, OTHER THAN.FORM 1120-DISC
T;~6le'34.-*N'um6er'df'Retur'ns, Total Assets, Total Recelpts,.Net Income, Inc me Tax, and Selected Dividend Items, by Major Industry,9

' '' type of Fteturn-Conb tinuedy
'[All figures ire e6mates based'orif samples-money armailunts are in thous~an~s of doll;i~]

Type of nottion, item

Total Returns of Members of Controlled Groups
Other than Form 1120-DISC

Number
of returns %... ...........

. . .. . .... .. .. .. ... .Number of consolidated returns ............................. ............... I .......
Number of subsidiary corporations

... ... . " ' ' . . .... - - *-Number of 1120S returns ... ........ ................ ---.: ......

Total asiets .... ............ .............................................. ........
Total receipts . .

.
...

,m.md tax-Net imorne (less deficit) ... .... . ....... . . ... . . . .. ..... .. ....

Distributions to stmkhotriers except in own stock .............................

Returns of Members of Controlled Groups Other than Forms 1120S
and 1120-DISC

Returns of members of controlled groups allocating one surtax
exemption under Section 1561

Numbe
~ o returns .................................. ...... ......

Numbe o: consolidated returns . ..... .... ..... __ ............................
Number of subsidiary corporations ....... ......... ........

Total assets ..................... * ...... ......... .
Total receipts ...... ___ .. .... .... ..... .....
Infragroup domestic dividends rmeived qualifying for 166

percent deduction .......... __ ... ... ...... ... .......... __ ........

Net income (less deficit) ......... ...... __ ..... .................. ......
Income tax ....
Distributions to Stockholders except in oorl stock ....................

Returns of members of controlled groups electing to use multiple surtax
exemptions under Sections 1562 and 1564

Number of returns .............. ....... ...... ...
Total

assets-.Total receipls-~
'Intragrour, domesuc dwide"ps 'qual,fting lor-tansifional deductions

.no., Section 1564(b),
,A-nt nacen~-d .... ............ ...... .......
Amcuntdcduct~d ............ ...........

Net income (less deficit) . ..... ... .. .. .......... ..... ........
Income tax .............. ...... __ ... ....... .................. .................
Distributions to stockholders except in own stock .......................

Returns of members of coninolied gioups by type of relationships

Members of parent-subsidiary groups:.
Number of returns . ~... ~ ........
Number of consolidated returns ...... ...............
Total assets ............. .. .... __ ................... ..
Tota receipts .............. .. ... .... ................... .. ...i
Net mome (less deficit) ............ -- ...............

Members of brothersisor groups
Number of returns :__ ............. ....... _ ........ ........
Tobit assets ._ .............._ ........ .. .... .... : ~ ......................
Tots receipts . ....... . . ......... ............. ......... ... _. .
Net !mome (less, deficit) ... .. ....... ........... .............

Members of combined parentsubsidurry and brother-siSter grmpS:
Number of returns ........ .......... ~ ~ ~ I.. I ~. ... ~ I ........... ..............
Total assets ........... ... :_ ............. :- ...............
Tota receipts .......... ........ I ......... ......... I ... ...
Net =me (less clelicit)

Members of controlled groups with retatiori not determinable ..... ...........

primary
metal

lindurstries;

(26)

1,297
400

2.618
3

i
7~.167.948
84

'
843.861

5.764.267
2.472.197
1,134.024

893
.396
2.614

70.903.551
79.902,940

V)

5434.1841 '588
2:3 4
1,089,459

401
2
'
2; ~598

4.9 ~,692

4

330.321
.;57.609

41.997

686
359

71,739.037
851,7 7, 1

.570.8373 9 6

381
1.515J52

267.770
77.432

105
232,042
560.123

4 1:.'66

122

Fabricated
metal

(27)

4.343
903

21667
202

25.883.774
39.610,035

2.373.949
1.134,507

426.632

2,616
9D3

2.667

22,108.055
32.797.778

1.911

1.941.352
928.544
366,532

1.525
3,W.703
6.585.687

2.114
2.039

420.590
205,963
50.958

1.505
759

22.035.910
32,04 579

'5371,95':

1,717
1.750.547
3,746,122

197,853

294
1.016,423
1,778.321

M.751

625

-1, Footinotei at end of table. See text for "Explanation of Terms'~and,"Descripfion of the Sample and Limitations of the Data."

mwhwlml
except

electrical

(28)

4.420
9D6

3.205

76.702,445
77,418,480
6.080.413
2.996.961

.1.737.457

2,945
903

3.202

73.026,245
72.147.459

6,977

5,763.540
2.843.730
1,688.943

1,440
3642.890
5,219.425

4.602
4.417

314.943
153,231

47.440

l.?t4
807

71,579.091
69.938.831
5.710.491

1,856
1.338,592
2,491.309

112.858

321
2,062,133
2.825.709

80,907

494

Mallar milustry-Corifinued

arid

=1

Motor vill-
hicles and
equipment

(29)

2.829
702

3.490

68621654
75:486'.287
2.670.198
1,379.397
1,170.430

2'196702
3.490

66,829.390
72.457.8D6

1
15.111

2,509,327
1,294,909
1.143,047

453
1,739.380
2,927,697

1,544
1.494

157,188
84.488
22.261

1,153
614

67.332,989
73,113,069

827
526,256

1.072.79 t
46,774

313
473.867
775.731
19.754

356

(30)

466
176
964

75.605.382
103,351,382

2.06,382
1.255.012
1,678,003

295
178
964

75,065,903
102.340.712

5,150

2.367.134
1,232,930
1,673.131

170
506.935

-872,058

124
118

45,911
22.082
4,872

293
168

74.895,773
102.130.914

2,365,194

74
119.351
288.706

19,773

12
421A6
494,681

18.189

86

Transperieficirt
equipment,

except motor
vehicles

131)

769
172
973

V)

29.610.401
39.170.19D

1.166.958
546.486
351.B42

6
'
5

172
973

28.432.903
37.826,609

105

1.115.628
518.556
340.978

129
573,976

1.067,919

V)
V)

50.756
27.930

217
160

28.382.744
37.746.042

1.124.556

421
276.327
641.582

10.331

20
233.624
323.177

l"Ituments
and related

products

(32)

979
236
875

11 -

15.533.102
17,979.789

1,497,520
748,348
~84.1147

654
236
875

14.565.642
16,581.334

1.510

1,405.913
1 698.275

472.280

199
966,752

1.39~.348

92.356
50.073
12,567

388
224

14.868.567
.17.031.599

1.450.48

398
219.834
410,368
.,22.965

.53
162.597
281.388

Mi~narwmm
manufacturtrig

and main.
lecturing

not allocabils,

(33)

2.023
364

1.692

10.4
1
85.472

12,782,818
504.016
258.844

97.751

1,357
3641.
692

9.611,329
11.264.847

229

437.783
223.074
07,488
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RETURNS OF MEMBERS OF CONTROLLED GROUPS, OTHER THAN FORM 1120-DISC
Table 34.-Number of Returns, Total Assets, Total Receipts, Net Income, Income Tax, and Selected Dividend Items, by Major Industry,

by Type of Return-Continued
[All figures are estimates based on samples-money am6unts are in thousands of dollars]

Major industry-Continued
Transportation and public utilities Wholesale and retail trade

Type of return, item Total bens' Electric, Total whole, Wholesale trade
portation
and public

Trari
fallen

Cornmurd.
cation

gas. and
unitary

sale and
retail Total whclle~

Groceries Machinery, Miscellane'
utilities services trade sale trade

and related
equipment

. ous whol.
products and supplies sets trade

(34) (35) (36) (37) i3e) (39) (40) (41) (42)

Total Returns of Members of Controlled Groups
Other than Form 1120-DISC

Number of returns ................ ........ ............ 16.139 12.275 1.849 2.015 96,230 37.747 2.932 6.625 28,190
Number

of
consolidated returns . ~ .................................. 2.078 1.495 342 241 6.288 4.221 380 698 3.143

Number of subsidiary corporations %832 5.916 2,375 1.541 33.222 11.181 1.218 1.620 8.343
Number of 1120S returns ~ ~ ~ ............ ................ ... 734 712 V) 6.141 1,971 V) 431 1.483

To a: assets ... ...... I— ...... .................... .......
~

369.853.948 87.128,782 110.995.164 171.730.002 191.093.321 91.345,919 7.725,769 11.594,031 72.026,119
a receipts ........... I I .......................... -- .... --To 186.857,743 74,339.824 48,900.275 63.617.644 518.019,609 266.697,276 43.520.275 23.476.665 199.700.336

Net income (less deficit) ......... ....... ....... _ .... ...... 7.982.993 2,350.265 3,351.751 2,280.977 9,971,837 6.179.535 480,521 1.114.711 4,584 303
Income tax ................ ...... ......... ................. 4,260.640 1,192,312 1,657,854 1,410,474 5,412.068 3,138,192 244.105 514,704

,
2.379.383

Distributions to stc,ckholders except in own stock ......... ........ 7,449,656 896.678 2.576,220 3,976.758 1,653.603 470,075 35.500 75,680 356.895

Returns
of

Members of Controlled Groups Other
Than.Forms 1120S and 1120-DISC

Refu ns of mem1bers of controlled groups
allocaihng one surtax exemption under Section 1561

Nu"'the o returns .... .......... ....................... ......
; ;

10.114 7.584 1,322 1,208 49.104 21.854 1.713 1839 16,302
consolidated returns ......................... ..._ . _Nurribe o 2.074 1,495 342 237 8,272 4.218 380 697 3,141

Number of subsidiary corporations ..................... __ ...... 9,816 5.916 2.375 1.525 33.189 11.161 1.218 1,605 8.338

Total assets ................................ ........ ...... ..... 364.540.024 83,297.924 110,609,685 170.632.415 148.362.178 71.628.058 5,025.470 8.421.563 58,181,025
Total receipts ............... _ _ ......... _ _ ........ 179.088,585 67536,852 48,585,479 62.966,254 382,124,188 199,599,843 26.921,760 16.609.814 156,068.269
ntra roup domestic dividends received qualifying?0

r 100 percent deduction . ~ ..... ....... _ ...... ...... 5.912 - V) 30.643 23,007 C) 21,088

Net income (less deficit) ..... ............................... 7 608.429 2.032.926 3.316.449 2,259,054 5,1340.853 3,868.336 291,204 677,057 2,900.075
rcorre tax

* * *- *
..... . -.... ~ ~. . ~

:
4069.075 1.033.916 1,642.230 1.392,929 3.543,002 2.114.902 155,493 325.535 1,633,874

Distributions to sic~clirotders except in own stock ....... .... 7396,744 868.959 2,570.204 3.957.581 1,207,506 299.696 18,674 42,006 239.016

Returns of members
of

controlled groups electing
to use mutiple surtax exemptions underSections

1562 and 1564

Number of returns ........ ____ ............ 5,291 3,979 519 793 40.985 13.922 1,162 2.355 10.405
Total assets ......................................... ....... 5.126,285 3,683.706 364,485 1,078,094 40,979.246 18.895.011 2,643.792 2.974.917 13,276,302
Total receipts . ~ ................................... ..... 7,508,469 6,564,900 303.547 640,022 129.891.975 63,973.788 16.192,644 6,397,153 41.383.991
ntragroup domestic dvidends, qualifying for transitional

deductions under Section 1564(b):
Amoun received ...... ....................
Z

1.922 V) V) 1.292 41,356 25,462 V) 22,432
deducted . ~ ~ ~ _ I ......... ... - .... - ..... .......Amo 1,861 V) C) 1 .257 40,027 24,616 21,723

Net income (less deficit) .... __ ..... ...... .................... 370.718 314.265 34.107 22.346 3,952,440 2.190.623 178.595 409.323 1,602,705
ncorne tax ~ ... _ ......__............... _ ...... ........... 191.565 158,396 15.624 17,545 1,869,066 1.023.290 88.612 189.169 745,509

Distributions to Stockholders except in own stock . ~ , ._ _. ~ 46,566 23.729 3,886 18.951 372,410 121.589 13,738 24,701 83.150

Returns of members of controlled groups by type
of relationships

Members of parent-subsidiary groups:
Number of returns .. _.. _ ~ ......... .................. 4.301 2,364 862 1.075 30.182 10.498 1.310 1.671 7.517
Number of consolidated returns

1
762 1,269 268 225 6,519 1408 348 561 2.499

..... _ ............. ....... ..........~ assets
To

: 357,038
9

1

1
80.2

10
.677 107,469,756 169.358.478 141,878.242 62,533,353 5.931.583 6A73.586 50.128.184: s

To receipt --- ... .... _ ........ -- ..... I ........... 174.032,409 63.512.303 47,738.321 62,781.785 358,368.707 173.997.075 32,993,542 12,089,040 128,914.493
Net income (less deficit) . ...... ............... . 7,544,897 2.054,593 3.287,474 2.202,830 6.393.819 3,822.587 351.891 571.421 2.899.275

Members of brother-sister groups:
Number of return ........ __ ...... 7.885 6,554 589 742 43,394 18,297 1,257 3,129 13,911
Total assets ................ ....................... ......... 2,866.405 2.370.127 273.412 222.866 22.156,188 11.369,871 885,403 2,100,909 8.383 559
Total receipts .. ......... _.._ ........................ _ ..... 5,836.487 5.501.751 182.487 152,249 73.904.214 37.655,324 5.208.715 5,047.377

.
27.399.232

Net income (less deficit) .......... 148,701 128,901 19,474 326 1.790,347 1.196.726 63.826 230.623 902,277

Members of combined parent-subsidiary and
brothe'-sister groups:

Number of returns ....... ........ ....... ....... 957 807 93 57 3.992 1.741 90 274 1,377
1 assets ............. - .......... ...... I I ..... .-...

To~
6.645,529 2.976,050 3.090.325 579,154 15,042,475 11.009,108 396.744 2.172,355 8.440.009:

receipts .. ~ ........... .......................... ....To 4,437,822 3.281.707 912.052 244.063 47.371,026 35,386.070 2.169,186 4.531.550 28.665 334
Net income (less deficit) .. _ ~ .................. ....... ........ 131.437 81.507 34.916 15.014 620.832 589.600 27.146 198.926

,
363.528

Members of controlled groups with relationship
not determinable ...... 2,262 1.838 297 127 12.521 5.240 218 1.120 3,902

Footnotes at end of table. See text for —Explanation of Terms- and "Description of the Sample and Limitations of the Data.*
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RETURNS OF -MEMBERS OF CONTROLLED GROUPS, OTHER THiN FORM 11204MC
Table .34.-46mbe'rof Returns, Total Assets, -Total~,Receiots, Nei Income, Income Tax, and Selected Dividend Items, by Majoe Industry,

by'Type of-Return-Contin(jed'
(All figures are estimates based on samples-money amounts are in thousands of dollars]

Major industry-Conflnued ~

Wholesale and rartail trade-Continued
Retail trade

Type oVietumn, item

Total retail.
trade

Building
materials,
garden

ilstippiles.
rid mot"le

home dealers

General

'merchandise
stores

ood stores',

Automotive

dealers and

service

stations

Apparel and
nce~ry

stores

Furniture

and home

furnishings

stores

Eating and
drinking
places

Miscelhm
We retail

stores

43) (44) (45) (46) (47) 1 (48) (49) (50) (51)

Total Rotuma of Members of Controlled Groups
Other than Form 1120-DISC

Number of returns ............................... ........... 58.464 4.674 3,939 3.173 9,529 8,813 3.739 11,012 i3 585
Number

of
consolidated return - .................................

4
.066 279 343 432 $95 471 359 1 538

,
749

Number
of subsidiary

corporations ........ .......... ........... 22.038 1.237 3.551 2.072 1,775 3.845 979 3.999 4.580Number of 1120S relums ........................... ............. 4,170 289 V) V) 382 680 V) 1.574 532

Total assets ....................................................... 4.545,779 44.673.362 14.087.892 11,352.957 4.978.202 3.506,172 6,447.3i9 10.089 737
Total receip s ......................... ............ ..........

.
25 1.2 62.813 9,580,714 77.326.187 74,588,568 36.611,057 10.432.210 7.128.585 12A82.630

,
22,712.662

............. ? ............................Net income (less deficit)
3 9

7 0.996 226.420 918.230 779.107 445.079 294,845 131.309 389.542 606.464
income tax .............. ....... ............. 2.273.311 148.162 716,297 400.689 246.657 171.272 82,705 203.337 334.192,OismW

ions stockholders except in ovin stock ....... ....... 1,1113.528 31,601 725.209 198,721 45,775 38.458 6.744 36.821 100,199

Returns of Members of Controlled Groups Other
than Forms 1120S arid 1120-OISC

Returns-ol members of controlled groups
allocating one surtax exemption under Section 1561

Number of returns! ~ ...... I ............ ................. 27,243 2.468 1,391 1.419 5.849 2.514 1.802 5,659 6,141
.....................Number

of consolidated
returns ....... ....... 4.053 279 343 883 470 359 538 - 749

Number of subsidiary corporations ........... ......... .... 22,025 1.237 3.551 2.072 1.763 3.844 979 3.999 4,580

total assets ....... ............ 76.688.W 3.103.04b 40.604,079 10.331,273 7.668.860 2.821.095 2.064,689 4,095.696 5,999,469
Total rece pis ..........
n

g
tra roup, domestic dividends received qualifying

182,497.646 6.274,362 67.544,613 54.091,585 23,367,118 5.954.953 4.171.050 7.419.829 13.674,136

for 100 percent deduction . ................ 7.636. 3,392 1.455 C) - C) V) 4

Net income (less deficit) ........................... ..............
'

1,971.937 107.439 694.801 490.045 226,714 28,867 25,026 150 321 248.724
ncome tax -. --... ...... --: ...................... -- ..... 1.427.838 62.912 604.879

-
266.801 141.385 53.250 30.151

:
97 665 17 .795

0Distributions to stockholders except in inim stock ... ........... 907,810 24.383 652.879 123.960 12.017 14,738 -2,161
9925

7.7476

Returns of members of controlled gioups electingS

m mubple~surtax exemptionsI under-- actions-tq ,
-Im2 and l5rA

Number of. returns . ...................... ................... ..... 27.051 1.917 2.486 1.407 3.298 5.619 1.633 3,779 2
-

6'91Total assets. ~ ................................... .......... 1 22.064.183 1,338.577 4,054,739 3.695,553 3.338.745 2,094,373 1.383,450 2.
167.5 8

3 1
0

3,971 2 8
Total receipts ............ ............... - ...................... 65.885.366 3.056.092 9.747.138 20,278,374 12.124.457 1.326.?34 2,805,109 4.832.590 fl.~1~1.672
mragroup domestic dividends qualifying

for

transitional deductions under Section 1564(b):
Amount rKeivedl ....... ......................................... 15,894 V) - 809 2.130 V) V)
Arriount,deducted ................. V) 787 2.053 V) C) V) 1:~

Net income (less, deficit) ....... -: ................ 1.761.091 105,943 222.918 285.736 2D4,740 261,909 106,465 223.772 349.608
ncome,lax ....... ~- ...... ........... ......................... 845,473 55.250 111.418 133.888 105,272 118.022 52.554 105.672 163.397
Distributions to

.
stockh9lders except in i:nxn stock M0.821 5.850 71.754 72,138 23.943 22J09 .,2.932 20.242 31,853

urns of members of controlled groups by type
of relationship

ver&,s of parent-sitbsid3ary-girmps:
Number of returns ........ -.- ................ ............. 19.675 712 2,325 998 1,871 4.489 653 3.238 5.389
Number of consolidated returns ........... .... - ....... -- .... 3.110 221 185 32

1
675

358

286 442 622

To
~:; assets ........ . ... . ... ..... 79,305.817 2.507.590 43.387.354 11.975,184 3.989.3

1
4 3.756.540 1.540,434 4.792 802 7.356~

5
9

9... ......... ....................To receipts ........ 184,350.488 4,811.199 '74,077,638 61.536,161 9.980.642 7.599.289
0

2.775,7 9 8,470.564
8

15.099.2 6
Net income (less deficit) ............. 2.570.528 -93.961 853,366 580.982 154.914 193,532 22.182 281.074 390,5

1
7

vlembers of brother-sister groups:

Number of returns .. . : .................................... ..... 25,091 2.900 933 1.419 5.045 2.015 2,136 5.224 5.419
Total assets ~ ................... ........ ...... - ............. 10,764.779 1.192

1
492,662 696.357 4,522.083 491.434 930,000 986.861 1.453,271

.,Total receipts ..... ....... :i.......... ~- ...... I ....... ......... 36227510 3.066: 5
.
195.456 4.72 174

0
17.267165

'
1.141,684 2.20 695

3
2.736.459 3.896.692

Net income (less deficit) ........... --............. ..... -:593:1 5
89

76 2
25.192

2:7686 166 236 2&590 4 1.4r4 7A.96A "..005

vlembers of combined, parent-subsidiary and
brother'sisler groups:
Number of returns ..... :---b... .......... -1 .............. - 2,251 118 213 154 679 232 142 582
.Total assets ................... I..: .............. 4.033.367 365,670 354.577 636.905 1,346,161 228.586 356,5CA 230,022 .514,882,-Total,

rece,pfis~ ....
. .'- . - ..

11 984956

' ~

626478 -947254

-- '

3,387.023 4.256.423 549.611 583323 -- --417.644 1,197.200-
Net- income,(less -deficit) .............- . . ~. ... . .... 231 232 13:392 21423 44,860 68.040 11,450

10,
028

51.
282

Jembers of controlled groups with relationship
not determinable ............. .............................. 7.277 655 406 255 1.552 1,397 504 845 1,663

Footnotes at end of table. Sea text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data.:' '



Type of return, its.

Total Returns of Members of Controlled Groups
Other than Form 1120-D15C

Numbe o returns . ~ ..... ... _ __ .......... ........... ........
Numbe of consolidated returns ........... ..... - ... _ .......... .....
Number of subsidiary corporations _............ ........ .... - _ ....... __

Number of 1120S returns ... ................... ........ .................

To
;al assets ......... I ...... I ... --- ...- ..... - .

To a receip s ...................... - ................................... ... .........
Net mcome (less deficit) .................
Income tax ... I-— .......
Distributions to Stockholders except in own stock ............ _ .................

Returns of Members of Controlled Groups Other
Than Forms 1120S and 1120-DISC

Retu ns of members of controlled UPSa,,oc
"ating one surtax exemption under S!'cotion 1561

Nu'"Ibe o returns ......... .......... ___, ....... _ ......... ___.......
Numbe~ o; consolidated returns ........ ..................... - ... - .......... __ ...

Number of subsidiary corporations .... ...................... ............ .........

To
la assets .................... - ..... ___ ........ - ...... __ ... __ .... ..........

To at receipts .... ....................................................................
Int'agro-p domestic dwidends received qualifying for 100

percent deduction .. ....... ... - ........... - ..... .............

Net income (less deficit) ........ .......... ................................ ...
Income tax . ~ ..................

i ..
............. .....

Distributions to slackholders except in own SIM* k .... - ..... ........... 11 ......

Returns of members of controlled groups electing to use multiple Surtax
exemptions under Sections 1562 and 1564

Number of returns ... ....... __ ...................... . . .. ............
Total

asse S
.......... .......... ...................................... ......

Total receipts .. - ~ - .._ .... - ......................... __ ........................
Intir.group domestic dividends qualifying for transitional

deductions under Section 1564(b):
Amount received ................ ............... ............
Amount deducted .... __ .... __ ...... .......... .............................

Net income (less deficit) ... ............. ........- ......... - ........ ....
Income tax .... ___. ___ ............. ......... ................. __
Distributions to stockholders except in own stock ... ............................... -

Returns of members of controlled groups by type of relationships

Members of parent-subsidiary groups:
Number of returns . ~ ~ ... ......
Number of consolidated returns ................. ....Total

assets ... ........................... ........Total
receipts _... ...................... ..................

Net income (less deficit) ...... ...........

Members of brother-sister groups:
Number of returns .......
Tote assets ... ........ .. ...
Total receipts ......... ...... .............................. ...
Net income (less deficit) ... ...... - ... ...................

Members of combined parent-subsidiary and brother-SiSter groups:
Number of returns ........... - .....
Total assets ............... __ ......
Total receipts .................... . . ..... . ....... ..
Net income (less deficit) . - - ........... I .................... -

Merhibers of controlled groups with relationship not determinable .. ..... __ ...........

Corporation Returns/1974

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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RETURNS OF MEMBERS OF CONTROLLED GROUPS, OTHER THAN FORM 1120-DISC
...Table 34.-Number of Returns, Total Assets, Total Receipts, Net Income, Income Tax, and Selected Dividend Items, by Major Industry,

by Type of Return-Continued
JAII ligures are 2stimates based on samples-money amounts are in thousands of dollars]

Jotal
hence,

insurance,
and

real estate

f52)

89,710
7.765

31,795
1,753

1.433.479,434
195,160,880

4.586,001
3,112,441
4.416.905

60.551
7.748

31.764

1.383.269.236
186.406,363

652,897

3.823.488
2,714.839
4.232.034

27,406
49,191,530
8.516.330

7,916
7.559

764.163
397,602
172.107

18.970
6,414

1.252.174.178
156.702.237

3,063,143

51,953
26,278,218
6,145,788

438.312

4.949
115,329,619

22,016,434
725.029

12.085

Banking

(53)

2.562
1.337
6.026
V)

906.131.306
70.395.275

1.690,517
1.023.473
2.096.673

2.249
1.332
6.020

894,592,918
69.249,535

25,631

1.629,277
990,276

2.073.272

312
11,513.089

1,143.141

247
241

60.494
33.195
23.401

1,807
1.193

810,M,920
64763,927

1:129.502

319
5,232,613

358.189
23.111

218
81,650.997

4,417.059
498,504

217

Credita
gencies

other than
banks

(54)

12.055
1.382
8.242

V)

244,670.523
34.212,751

707,654
509.024
362.573

8.602
1.381
8,240

229,119,919
32,866.874

44.500

636,208
464,440
321,536

3.341
15,457,897

1,340,506

604
591

71.021
44.584
41.037

4,310
1.241

224,706,892
24,992.105

693.236

5.262
2,412.265

276,464
13,655

SDO
9,341,740
8,275,423
-17,938

1.571

Major Industry-Continued
Finance, Insurance. and real estate

Security,
commodity
brokers and

services

(5s)

692
222
700

V)

17,127.216
4.178.006

108,178
83,356
61.958

V)

526
222
700

16,646.327
4,053,895

88,224
70,004
61,542

164
454,819
120.266

V)

-
-

19.671
13,352
V)

289
190

16,077.020
3,817,762

90.539

346
322,929
75,325

6,800

45
631.740
256,042

14.316

Insurance

(56)

1.480
317

2,563

191,957.894
60,051,589

1.332.539
871,864

1,227.383

1.184
317

2.563

183.554,738
65.177.590

414,831

1,164.944
792,011

1.201,360

296
8.403.156
2.873,999

C)
V)

167,595
79.853
26.023

860
284

157,041,898
52.671.763

$72.802

447
2.206.810

809,988
44,962

85
15.466.526
7.159.037

192.176

88

Insurance

or "gents'nelokers, a
service

(57)

5,015
544

1,897

4.117.837
3,303,273

215.400
112,799

53,000

4,095
541

1,894

3.469.891
2.903,631

169.857
88.621
41,385

864
587,646
375.275

V)

43,106
24,178
C)

1,414
472

3.185,049
1,866.078

175,653

2.881
435.771
995,828

14,933

156
261.348
160.265

9.830

508

Real estate

(58)

56,653
3.294

10,734
1.345

52.867.601
12.878.091

19.625
387,217
159,967

36.472
3.290

10,718

40.992,257
10.203.685

17,714

-303,038
211.473
114,189

18.836
11,130,590
2,473,246

1.900
1,853

325,371
175,744
34.914

7,899
2.494

27.977,339
6.985.237
-289,171

36,393
I3.80U86
3.372,718

259,111

3.121
6,706.111
1,57V36

5,651

7.895

Holding
and other
investment
compa his,exceptn

bank
holdingcompanies

1 t,253
669

1,633
V)

16,607,057
2.141,895

512.088
124.708
455.351

7,423
665

1.629

14,873,186
1,951,153

99,113

438.016
98.012

418.750

3.593
1.644,333

189,897

4,454
4,316

76.905
26.696
36.601

2.391
540

12.365.060
1.605.365

390,582

6.305
1,859,544

257,276
75,740

524
1,271.157

180.472
22.490

1.796
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RETURNS OF MEMBERS OF CONTROLLE6 GROUPS, OTHER THAN FOAM lliO-DISC
Table 34.-Number of Returns, Total Assets, Total Receipts; Net Income,'Income Tax, and Selected Dividend Items, by Major -industry,

by Type of Return-7Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Major industry-Confinued
Services

Type of rettenjivni
Hotels-

Autorepudr; 'Amusement kiihav of
Total and other personal suw~ milacellarsouts end Other businessservices Willing services services repair I

recreational services not allocable
places services

(60)
(61)

(62) (63) (64) (65) 166) 167)

Total Returns; of Members of Controlled Woups
Other thain Form 1120-DISC

Number o return . ............................... .............. ...........
:

42.531 2,085 4J36 15.862 6.744 4.859 8 845 426Number o consolidated returns ... __. .................... ........ 422 242 1.964 384 705
.
829 24Number of subsidiary ourporstrons; 16,702 1.561 1044 6.462 1.070 2.715 3.850 46Number of 1120S returns ....... ........ ... 3.228 128 1.308 .464 568

Total awls ......................................................................
.

51:589.582 6.982.410 2.214.954 18.195.024 5,679.797 10.419.923 8 67 474Total receipts ..: ... ................... _.. ............................................
.'

51.738.097 5,216.036 3.409.167 . . . 18.834.130 4.786.790 9.375.733
. .

10 116 241 307 460Nei incorne (lm deficd) ........................ ........................... . .... 1.488.797 -31.653 178.382 642.3W 100.815 378.339
. .
220.614

.
1 535Income tax

t ' ' -
25780

3
59025

' '
-.88,233 346.288 71,242 219.459 141.533

.
4 022Distributiom; o in own SIXk .................. 91:150 64 605 '25.153 166.510 28.409 73.640 .32.533

.

Returns of Members of Controlled Groups Other
Them Forms 1120S whill 1120-OISC

Returns of members of controlled groups allocating one surtax
exemption under Section 1561

Numb& of returns .............. ........ ........ .......................... 28287 1 769 2.616 10.753 3.7M 2.745 6 609 295Number of corisoklated returns .... ............ ........ ........... _ ........ ...... 4:528 421 239 1.964 372 703
,
829 24Number of-subsidiary, corporations .... ............... .......... 16.681 1.558 1.041 6.462 1.058 2.712 3.850 46

Total awls ..... ................ .............. ......I.: .............. 44.659,188 6.219.824 1.716.504 15.563.328 4,277.108 9.519.679 7.362 745 2. 197 365TotalA
reip" - ... .... ... ' * ~

44.064.439 4.654,625 2.490.286 '15,869.832 3.602.031 8 492 455
,

8 955 210
.
579299

,hire
domas~ dividends recerved qualifying lrv 100

. . . . .
percent deduction ................................. .................. 23.732 60 V) - V) - 515 501

Net income (less deficit) .............. 1.064,971 -24,116 124.563 419,165 39.003 334.739 71.617 l f51income tax .
.. ......................... ...... ................... 721.723 54.257 62.446 243.230 42.748 194.584

;
24 458

.3
869Distributions to iio~khnlders except in own slmk ............ ................. ... 332.741 64,247 23,694 144.862 1 8,326 57.875

.
23.737

.

~aturns of members of controlled groups electing to use nxilftple surtax

4

exemptions under Sectioris 1562 and 1564

Number of reftens 11.016 188 1.268 3,80f 2.
-
441

-
1.650 1 668 V)Total assets ............... ................ ......... 6,252.934 549,477 493.330 2.552.254 1.353.513 ;684.181

.
620.179Tota

-
i .... __1 ..... .... ....

I receipts' .. ............ ....... .... .. .
6.!~5.999 45~,924 ~95,65 1 2.tou~! 1.9~1.270 A50.8T5 906 895 C)Intragro-p domesticAividends qualifying for transitional

.~ _ . _
-.deductxons.under~Secfion 1561(b):

Amour"
received ... ...................... ........ ......

:
10.524 7,650 V)Announ deducted ... ...................... ;i ......... ............ 9.84~ 7,121

Net income (less deficit) ............................ ....... ................. ... 427.063 kl,592 53286 231.235 57,183 47.90 35 821
1. tax ........ ....... ...... 204.057 '4J68 25:787 103.058 28.494 24,875

,
17 075 V)D'strib.tions to stockt!piders except in own stock ......................... ..... 37.834 1,759 19,402 5,629 9.742

.

Returns of members of controlled s,by type of, retationsh!psgroyp

Members of parent-subsyarry groups
N 'be, o return ............. ............. .......... ..........

;
8.760 434 '355 4.028 1.012 1.053 1.878 31

-
led returns - ................Number o .................. 3.596 289 207 5 12 350 586 652 V)

Tolls
: assets ......... ......... ....... . ..... 39.525,675 5.329.711 1.225.377 -14..2.249 3.175

,
244 8,660

.
285 6.532

.
809 127 856

TOM receipts ...
..... ..

36,440,371 3,898,607 1.60.1.527 14.132.309 2.580.371 7.134.470 7.093.087
.

183 947
Net incomefiess dalicit) .................... 1,016.960 --wl.3.062 95.974 4150.507 4.731 323.729 155.081

.
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Members of brolher~srster groups
Number Of returns .............. .......................... ............. ..... 22,134

8W
2.227 7.959 4 027 4,63i

T Is
0 a) assets ...

'

5.679.536 580,591 355.420 1;756.685
:

1,447268 i28.279 811.293

. - :
.....................

1:
......Total receipts ...

* * * ..*
7.616.175 538.155 743,697 2.252.717 1,286.813 945.910 t.848.883

Net income (lans def;ciij - ...... I ........................ ........ 240.91~ 4.400 18.254 f 11.341 51,216 28.479 27.225

Members of combined parent-subsidiary and brothim-sister,firmps:
Number of returns .. ......... ................... - ................. ...... 2.295 170 7110 1,037 287 182 509
Total assets .... ...................... ......................... . ...... 3.649,050 633.290 1.186,739 692431 650,700 .279.855
Total receipts ................................ .... ... 4.263.849 498,562 295,913 .1.560,053 597:228 862.377 449.716
Nei income (less deficit) ................. - ......... ............... 112.661 ~3.949 15.251 31.483 26.670 27.383 15.8231 .

Members of controlled groups Wh relabonship hot determinable ...... ~473' 1.192 1.530 9101 7-1 1.m V)

(') Estimate is not shown separately because of the small number of sample returns on which it was based. H
-includes "Wholesale and retail trade riot aflocable'~ which is not shown separately. . 1. .1

.
.

NOTE: See text-for-Explanation of Terms"and'~Gescription of the Samplee_and Linnitations of the D
.
ata."

niver, the data are included in the appropriate totals.



Section 3 Explanation

of Terms

The following explanations in-
clude definitions and limitations
of terms used, and adjustrents made
in preparing the statistics. These
explanations are designed to aid
the user in interpreting the sta-
tistical content of this report and
should not be construed as inter-
pretations of the Internal Revenue
Code, or related regulations, pro-
cedures, or policies. Code sec-
tions cited were those in effect
for 1974. Whenever a year is
cited, it refers to the calendar
year unless otherwise stated. Refer
to the index for reference to
specific items not separately
listed in this section.

Accounts Payable

Relatively short-term liabilities
arising from the conduct of trade
or business which were not secured
by notes of indebtedness were
generally included under this head-
ing. Nontrade payables, on'the
other hand, were generally includ-
able in the estimates for "Other
Current Liabilities."
Banks and savings institutions

may have reported deposits and
withdrawable shares in accounts
payable. When these amounts could
be identified, they were trans-
ferred to "Other Current Liabili-
ties."

Additional Tax for Tax Preferences

This was a special tax ("minimum
tax") on excessive amounts of "eco-
nomic" income resulting from cer-
tain kinds of investments in excess
of "taxable" income and deductions
allowed under the Code which were
considered "tax preferences." A
discussion of each of the "tax
preferences" is included under ,Tax
Preference Items" in this section.
For the most part, the 10 percent

tax was levied on the sum of a cor-
poration's "tax preferences" which
exceeded (1) a $30,000 exclusion,
(2) current year income tax reduced
by foreign tax credit, investment
credit, and work incentive (WIN)
credit, and (3) tax carryover from
prior years (i.e., income tax after
credits, of the 7 preceding years,
not used as an offset to the tax
preference items).

In general, all corporations were
liable for the additional tax.
However, regulated investment com-
panies and real estate investment
trusts were subject to the tax only
on amounts attributable to tax
preferences not passed through to
their stockholders. Small Business
Corporations electing to be taxed
through their stockholders were
liable for the additional tax only
on certain capital gains. (Because
the incidence of such capital gains
was low, there were no returns in
the StAtZ6tiu o6 Income sample
for 1974 that showed this tax.) In
addition, members of a controlled
group of corporations filing
separate retums were required to

apportion a single $30,000 statu-
tory exclusion among the members
of the group either equally or
based on a plan adopted for all
members. However, members that
were Domestic International Sales
Corporations (r!SC's) were not
subject to the additional tax for
tax preferences.

The computation of the tax for
returns other than Form 1120S is
shown in detail on a facsimile of
Form 4626 in section 5. In brief,
the computation went as follows:

(1) All tax preference items were
totaled.

(2) From this total, the $30,000
"Statutory exclusion" was subtract-
ed.

(3) "Total items of tax prefer-
ence less statutory exclusion" were
next reduced by "Income tax avail-
able as an offset, current year"
and then by "Income tax available
as an offset, carryover.11 The
"current year" tax was the sum of
(a) normal tax, surtax, and alter-
native tax after foreign tax, in-
vestment and work incentive (WIN)
credits, and (b) tax from recom-
puting prior-year investment and
work incentive (WIN) credits. By
law, the "carryover" tax repre-
sented any tax not usable for the
tax preference reduction in prior
years because it was in excess of
the effective amount; excess
amounts were to be carried forward

for use over a 7-year period.
(Even though the current year and
carryover tax amounts shown in the
statistics are totals, they are
understated because some corpora-
tions included in the tax reduc-
tion only enough to equal total

tax pre ferences after the $30,000
exclusion and other corporations
did not report these amounts at
all when total preferences were
offset completely by the
exclusion.)

(4) "Tentative additional tax
for tax preferences" was computed
by multiplying "Total tax prefer-
ences less statutory exclusion and
tax used as an offset" by 10 per-
cent.

(5) The tentative additional tax
was reduced by the lesser of 10
percent of the "Net operating loss
for 1974 remaining as a carryover
to a succeeding year" or the amount
of tentative additional tax; this
amount is shown as "Deferred ad-
ditional tax for tax preferences."
If the corporation had a net
operating loss for 1974 available
as a carryforward to future years,
the corporation was allowed to
defer the additional tax until the
net operating loss was used to
reduce net income in future years.
When this net operating loss was
deducted from net income, addi-
tional tax which had been deferred
because of the net operating loss
became due.

(6) Finally, "Additional tax for
tax preferences" was the sum of
"Tentative additional tax for tax
preferences" reduced by "Deferred
additional tax for tax prefer-
ences" that resulted from prior-
year net operating losses, plus
the "Additional tax for tax
preferences deferred from prior
years."

Advertising

Advertising expenses were allow-
able as a deduction under Code
section 162, if they were ordinary
and necessary and bore a reason-
able relation to the trade or busi-
ness of the corporation. The
amount shown in the statistics
includes advertising identified as
a cost of sales and operations as
well as advertising separately
identified as a business deduction.

The types of expenditures cov-
ered by the advertising deduction
may have varied somewhat from com-
pany to company and a few compa-
nies did not separately identify
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advertising when it was included

in the cost of sales and-opera-

tions. In addLtion, certain kinds

of advertising expenditures, such

as for*billboards, were capital-
ized and recovered only as part of

depreciation. For these-reasons,
a more definitive explanation of

the advertising deduction statis-

tics is not possible. -

A1.1owance for Bad Debts

Most corporations identified on
their balance sheet the allowance
or reserve set aside to cover
uncollectible or doubtful notes,
accounts, and loans as.an adjust-
ment to notes and accounts re-
ceivable. A few corporations,
however, reported only net re-
ceivables and thus did not.show

the allowance for bad debts. In.
addition, tax return balance

sheets used by Domestic Interna-
tional Sales Corporations
(DISC's), and life and certain
mutual insurance companies did not
require the allowa,nc6to be re-
ported. Both the statistics-for

--the -allowance-.and-for-the,;.gross-
amount of-notes and accounts
receivable would therefore be
unaerstated by these unidenti-
fiable amounts.
Since corporation tax return

balance,sheets did fi6t provide for,
the'separate reporting of reserves.
for uncollectible mortgage and .
real estate loans, many banks and
savings and loan associations may
have included the item in the al-
lowance for bad debts. If, on the
other hand, these reserves were re-
ported in supporting schedules,
they were later added to the allow-
ance forbad debts during statis-
tical editing.

Amortization-,-

Amortization was a deduction for
recovery,of,ce.rtain,expenditures
over a-,certair-period, of time in a
manner-similar.,'to straight-line
depr'ec i- dtfon.,.: --Jypic6:.1ly, the
p6rio&oftime over ~hich the
expenditure was Vritten off was
much shorter than if-de'preciation
had been used; often~, depending on
the sp~cifib,provision of the law,
the period..,of time was'only 60,
months' The followifig types of
amortization-

9
,applicable to the

statistics in this r6port,, were
specif.icallyAmentioned in the Code
as-allowable deductions:

organization expenditures of
corporations (section 248)

pollution control facilities
(section 169)

railroad rolling stock.(section
184)

railroad tunnel bores and
grading (section 185)

research and experimental
expenditures (section 174(b))

trademark and trade name
expenditures (section 177)

Of these, amortization of'lease-
hold improvements was frequently
reportable as depreciation and
amortization of bond premiums (as
well as of such other.financial
items as loan or mortgage costs)
was often reported as part of , `
"other-deduction6:11 Write-offs of
patents,-copyrights,

'
and othOr,~ '

intangibles'were usually-included
in depreciation. None of these
amounts involved rapid-write-offs
of the assets concerned. There-
fore, in order to confine the
statistics insofir.as possible to
rapid write-offs, identifiable
amounts reported as amortization.
*-that related to le.asehold improve-
ments, bond premiums.(or other
financial items).-,-- and-'intangible:
-assets;,-and-

,
-in-addition,-to de~

preciable assets other than those
eligible for rapid amortization
were-transferred to depreciation
or "other deductions," as 'appr6-
priate.-, (See also, "Depreciation"
and "Other Deductions.")
-Amortization of,certified pollu-
tion control.facilities, of 'rail-
road rolling stock, of on-the-job
training facilities and child care
facilities were considered'tax
preference items. The excess of
these special rapid write-offs
over what*otherwise would haVe
been depreciation deductions under,
Code sectioni.167 constituted a,
portion of the base (after adjust-
ments) upon which the additional
tax-for--tax-preferences-, wacs -lev-
ied. (See-also, "Tax Preference
Items.")

Anniual.Retdrns,

Annual' or, calendar, year returns
~"filed for the twelve-were those

month~.per1od beiinning in January
and ehding~in December.-' Most.of
,the larg6r 6orporations:filed.for
this period. Chaet-T in section 1
shows the perbehfage' of returns
filed for each of,the accounting
periods 6overed in this -report.

. bond,-, premiums (see
'
tion 171)

-chi-ld--~care~faci-lities-(section------
188). Bad Debts.

,,coal,mine safety equipment
(section 187)

,lessee's improvements to leased

,~. property (section 178)
~,on-the-job training facilities

(section 188)

Bad debts occurring during the
year, or a reasonable addition to
an allowance or-reserve for bad
debts, were.allowable as a deduc-
tion under Code section 166.

Commercial banks, mutual savings
banks,'savings and loan associa-
tions, small business investment
companies and other financial in-
stitutions we~e permitted to take
a deduction for a reasonable addi-
tion to-their bad debt-ba-lance
which was far greater than that
allowed other businesses. Unlike
other businesses, which could
deduct additions to their reserves
only to the -extent justified by
their act

'
ual loss experience,

these financial institutions could:
elect to increase their reserves'
-based on percentages of o6tstanding
loans. However, certain restr

.
ic-

tions were introduced in 1969 to.
begin to bring.thdse institutions
in -line with. other businesses.

,

For commercial banks, beginning

'
with

'
1969,.deductible additions to

the.reserves were to, decrease in
three transitional steps.. These-
steps were to be completed by
1988,. at which time the deduction,
would have to be;hased'on actual-
losses for the current.and 5
preceding years, the same as for.
other businesses. -The first tran-',
sitfohal- step, for years before

__190, !~educed. the_ per~centage_f6r
eligible loans-outstanding used as
the basis for the deduction from
2.4 to 1.8 Percent. For small
business in~estment companies,
deductions for additions to the
reserves, using an industry av'er-'
age'as the norm, were*permitted
during the.first 10 years of the
company's existence. Thereafter,
additions to the reserves had to
be based on.their ow~ experience.
For.mutual savings banks,

-
savings

and loan associations, and cooper-
ative banks,* the deduction was
based-on,a percentage'of an ad-
iusted' taxable income figire - .

.

;efore
'
reduction by the.bad debt

deduction, provided it did not
inc

-
rease th-6-reserve beyond 6

-percent-of-qua-l-i-fying-l-oans.-, -The
percentage was-to decrease from 60
to .,40 over a - 19-year period, in
general starting-with 1970. For
1974, t~e per6eintage was 47.

For banks and other financial
institutions, corporate~or gov-
ernment debts-evidenced'bk certain
bonds which b6came

'
worthless-'during

.the year were chargeable as bad
debts under Code s6ati6n 582.' For
other corporations, such' lo,sses
were subject to the special
capital gain.or loss provisions of
the law.

--Recov'er ies-of-bad--debts -pre;.;-
viously deduc'ted by corporations.
were generally netted against the
year's bad debts.deduction. How-
ever,-amoulnts of.recovered bad -
debts report'ed-by corporations as
an income item we're to be included
in "Other Receipts.,,



Business Receipts

Business receipts were, in gen-

eral, the gross operating receipts
of the corporation reduced by the
cost of returned goods and allow-

ances.
Business receipts included rents

reported as a principal business
income by real estate operators

and by certain types of manufac-
turing, public utility, and

service corporations. The latter
corporations included manufac-

turers that frequently rented

products rather than sold them,

such as automatic data processing

equipment; lessors of public

utility facilities, such as docks,
warehouses, and pipelines; and

companies engaged in rental
services, such as the rental of

automobiles or clothing.

Some corporations treated sales

taxes and excise and related taxes

which were included in the sales

price of their products as part of

their gross receipts from sales;

others reported their receipts

after adjustment for these taxes.

When treated as receipts, sales
taxes and excise and related taxes

were deducted on the tax return as
part of the cost of sales and

opera- tions or were included in
the separately itemized deduction
for taxes paid. In any case, the
receipts as reported by the
taxpayer were included in the
statistics. See also, "Cost of
Sales and Operations" and "Taxes
Paid."

In the finance, insurance, and
real estate division, business

receipts included such banking

items as fees, commissions, trust

department earnings, exchange col-

lections, discounts, and service
charges, when identified in sched-

ules attached to the return.

Business receipts also included
interest which was not separately
identified. (Interest, the

principal operating income of
banking and savings institutions,
is shown separately in the statis-
tics under "Other Interest" and is
therefore excluded from business
receipts.) Special statistical
treatment was required for the few
banking institutions which traded
certain securities "on their own
account" and which reported the
purchase and sale of the securi-
ties as part of cost of sales and
operations and business receipts,
respectively. For the statistics,
the amount paid by the banking
institutions for these securities
was excluded from the cost of
sales and operations and a corre-
sponding amount was excluded from
business receipts.

Also in the finance, insurance,
and real estate division, premium
income of most insurance companies
was included in business receipts.

Corporation Returns/1974 - Explanation of Terms

However, certain mutual insurance
companies with total receipts of
less than $500,000 were not
required to report premium income.
Therefore, total business receipts
for insurance carriers are slightly
understated.

Generally, in the finance, insur-
ance, and real estate division,
income from investments, when iden-
tified in schedules attached to
the return, was allocated to one
of the specific types of invest-
ment income for which statistics
are shown separately. Rent or
cooperative apartment assessments
reported by real estate operators,
however, were accepted as business
receipts.
Business receipts reported by

stock and commodity brokers,
dealers, and exchanges, and by
real estate subdividers, devel-
opers, and operative builders,
required special statistical
treatment. For these operations,
net profit or loss from the sale
of stocks, commodities, or real
estate when identifiable, was allo-
cated to the statistics for net
gain or loss from noncapital
assets. If the corporation
reported both business receipts
and cost of sales and operations
without identifying the source,
and the cost of sales and oper-
ations was 50 percent or more of
the business receipts, the items
were considered to include stock,
commodity, or real estate trans-
actions and only the net gain or
loss was used for the statistics.
Otherwise, business receipts for
these companies were used as
reported and included commissions
and service fees.

In addition to the income types
described above which were
uniquely treated by law, by the
tax return, or for the statistics,
there were certain other kinds of
income from sales and operations
that are not reflected in business
receipts. In general, this income
was included as part of the much
broader, category, sales of prop-
erty used in trade or business.
For additional information about
this income, see "Net Capital
Gains" and "Net Gain (or Loss),
Noncapital Assets."

For Domestic International Sales
Corporations (DISC's), business
receipts included only "qualified"
export receipts, i.e., the sum of
(a) gross receipts from noncom-
mission sales of export property,
leasing or renting of export
property, services related and
subsidiary to a qualified export
sale or lease, engineering and
architectural services, and export
management services, and (b) com-
missions earned by DISC's acting
as commission agents for someone
else (rather than the gross
receipts on which the commissions

were earned). In other words,
"qualified" receipts were those
which were considered to be export
related and as such were the only
receipts included in the statis-
tics for business receipts.
Receipts not considered to be
export related (i.e., "nonqual-
ified" receipts) were included in
"Other Receipts."

Capital Stock

This end-of-year balance sheet
liability item included amounts
shown for outstanding ownership
shares of both common and

preferred stock.

Cash

This balance sheet asset item

included the amount of actual

money or instruments and claims
which were usable and acceptable

as money on hand at the end of the

taxable year.
For Domestic International Sales

Corporations (DISC's), this item
was the sum of the following ac-
counts shown separately on the tax
returm: working capital (i.e.,
cash and necessary temporary
investments) and funds awaiting
investment (i.e., cash in U.S.

banks in excess of working capital

needed to acquire other qualified
assets).

Compensation of Officers

Salaries, wages, stock bonuses,
and bonds were included in this
deduction item as well as other
benefits if they were identified
as having been paid to officers
for personal services rendered.
Understatement of this item was
possible to the extent compen-
sation was reported as part of
another deduction item (such as an
overall employee compensation
figure) and if not clearly identi-
fied was included in the statis-
tics for "Cost of Sales and
Operations" or "Other Deductions."

Consolidated Returns

Consolidated returns were income
tax returns which contained the
combined financial data of two or
more corporations meeting the fol-
lowing requirements: (1) a common
parent corporation owned at least
80 percent of the voting power of
all classes of stock and at least
80 percent of each class of non-
voting stock (except stock which
was limited and preferred as to
dividends) of at least one member
of the group, and (2) these same
proportions of stock of each other
member of the group were owned
within the group.
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The filing of a consolidated

return for a parent corporation
and its subsidiaries constituted

an election of,group reporting,
which, with certain exceptions,
had to be followed in subsequent
years., The consol

-
i

'
da

-
ted_.filing,

privilege could be granted to all
affiliated domestic, corporations
connected through stock ownership
with a common parent corporation
except,: (1) regulated investment
companies, (2)-real estate invest-
ment trust.s, (3) corporations
deriving a large percentage-of
their gross income from sources
within a U.S. possession, (4)
corporations designated tax-exempt
under Code.section 501, (5) China

Trade Act corporations, and (6)
Domestic International Sales

Corporations (DISC's). Affiliated
insurance com anies were allowedI P,
to filea consolidated return if.
they,were taxable under the

.
same

provisions,of the Code; however,
noninsurance companies.with which
they also may.have been

*
affiliated

could not be included in the same
return.

A consolidated return; filed by
the common par!~nt compqn

treated,-as. a.-unit,.- each statis-
tical classification b~eing deter-
mined on the basis of the~combined
data of the affiliated group.-
Thereforej filing'changes to or
from a consolidated return basis
affect year-to-year comparability
of the statistics. See,~also the
explanation of."Members of
Controlled Groups" in this section.

Constructive Taxable Income From
Related Foreign Corporations-

This reDresented the sum of (1)
"Includable In~ome from Contr

.
olled

Foreign Corporations," andJ2)
"Foreign,Dividend Income Resulting
from'-F6reign-Tax.6s-Deemed-Paid.-II
Each of these.items is discussed
under separate headings.

Contributions 6r-Gifts-

Corporation Returns/1974 - Explanation of Jems

current year income. The excess
was again carried

'
-forward until

the 5-year carryover.period
expired. The amounts shown for
1974,, therefore, include some
contributions actually: made in
previous.-years,-and exclude some
contributions made,in 1974 which
exceeded.the current,year 5
percent limitation. These excess
contributions were then carried
forward.

Corporations Owned'.50 Percent or
More by Another Entity

Domestic corporations d
'
irectly

or indirectly owned 50 Percent or
more by one stockholder based on
voting stock, were asked to so
indicate, to.provide the
percentage,of ownership, and to
report w~ether.the owner was.other
than a U.S. "person" and, if so,
the owner!s country., (Code, _ -
section 267 set forth the.r'ule's
used,to define direct and indirect
ownership.). A "person" included
another corporation, o

.
r--an

individual, partnership,,estate or
trust- Some- corporations failed_
to-answer al-1--or -part -of the
question so that the.,total shown
for the number of returns
indicating 50 percent or more
ownership by a foreign entity may
be somewhat understated.- The
question was not asked on Form
1120M filed by mutual nonlife
insurance companies and the Form
1120S filed byiSmall Business
Corporations electing'to be taxed
through their stockholders.

Cost of Property Used for
Investment Credit

Amounts included under this
heading are estimates for the total
C03t.or basis of de

*
preciable prop-

erty--(defined-in-Code -section~48--
and described under "Investment
Credit"Yreported'in connection
with the computation of the invest-
ment credit. The cost or basis
was the ~ull.cost or basis of
-property with-a useful life of 3
years or more (4 years or more in
the case _of "pre-ter

*
mination.prop~.

erty,",also described under
"Investment Credit").

Although corporations generally
reportedl,their investments at-cost.,
most corporations.claiming.the-in-
vestment credit for leased prop-
erty used the fair-market value
instead.

The statistics include,amount s
reported.but not used for the .

--computation-of-the--investment--,--
credit. A limitation.of $50,000,
for instance, was placed on the
amount of used property which
could be taken into account in the
computation of the credit. Also
included were amounts which were

ultimately used. in the c9mputatio.n'..
of the credit,by the stockholders-
of Small Business Corporation's
which had made the election to be
taxed through those stockholders.

Prior to 1973, Small.Business
Corporations were required to
attach a statement tQ,.thei

-
r

returns showing the allocation of.
investment to the stockh6

.
lders by

amount, type, and life of prop-
erty. Beginning with 1973', Small
Business Corporations, no longer
filed Form 3468, Compu~ation'of
Investment Credit, a

.
s other, ..

corporations using the investment
credit provisions, did,.,because the
credit was claimed by their stock-
holders. Instead, these corpora-
tions had to.complete Schedul,e K,
on their returns showing the.allo-,
cation to stockholders of.cost of
property eligible for investment
credit.

Cost of Sales and Operations

Cost of sales and pperations
generally included the direct
costs incurred by the corporation
in. prqducing-goods-or-pro.viding -_ - ~
services.- Included-were-costs-of
materials used in manufacturing,
costs of goods purchase6for
resale, direct labor, and certain
operating expenses. Manufacturing
corporations with-taxable years
beginning after September 18, 1973
were required to compute taxable
income in accordance with the llf~11,
absorption" method of inventory
costing as prescribed by the
income tax regulations. Under
full absorption costing, in gen-
eral, indirect Produ

-
ction costs as

well as'direct production costs
were allocate

,
d to - d.-o. s produced

during the taxable year, whether
included is, -costs of 'the taxable
year or_as inventory a~t the close
of the - year- -jete-rmined--in
accordance with the corporation's
method.of identifying"goods-in
inventory. Thus, the statistics
also include certain,.indirect
production costs'(such as repairs,
maintenance, and utilities),-
reported by corporations as a cost
of sales. See the discussion in

.Contributions or'.gifts.to. char-
itable,' religious., educational,
and.similar,organizations were.
deductible.under.Code sections
170, 809, and 882. In general
the deduction was limited to 5
percent bf.,net income computed
without regard to this deduction;
certain additional adjustments
were required in the case of'life,
insurance companies. Am6unts'con-
tributed.in'

,
excess-of,this limits-"''

-tion-duri~g-tlie-5-preceding'-year,~-,--
could be carri4d forward and
included in the current year'.6
deduction so long as the suk of
the currebt,yea~r contributions,'an

,
d

the amounts carried forward did
not exceed the limitation based on

. section, 1. .
Included in cost of.sales were

costs incurred by Domestic
Internat'Aonal Sales Corporations
(DISCI,s) for warehousing,(whi-ch
could.includerentar warehouse.
facilities, labor, heat and'p6wer)
of export related articles,. .
Operating expenses,-considered.

part of the cost of goods sold,
--included-sales-taxes-and-excise--
and related taxes only if the
corporation treated these.-takes-a's
part of the sales ;p~ice-of the
product. When these taxes were
identified in cost of ",goods'sold
schedules, they were added'to the-,



statistics shown for the separate

deduction for "Taxes Paid." Simi-

larly, operating expenses for de-

preciation, depletion, amortiza-

tion, rent of buildings or real

estate, advertising, contributions

to pension plans, and contributions

to employee benefit programs,
whether direct or indirect costs

in the case of corporations with

manufacturing or production opera-
tions, were transferred to their

respective deduction categories

when identified in cost of goods

sold schedules.

The income or loss from sales of
securities, comodities, or real

estate by stock and commodity
brokers, dealers, and exchanges,
and by real estate subdividers,
developers, and operative builders

was transferred from business
receipts, and the net profit or
loss from these transactions in-
cluded in net gain or loss from
sales or exchanges of noncapital
assets. Special statistical
treatment was also required for
the few banking institutions which-
traded certain securities "on
their own account" and which
reported the purchase and sale of

the securities as part of cost of

sales and operations and business
receipts, respectively. For the

statistics, the amount paid for
these securities was excluded from

cost of sales and operations and a
corresponding amount was excluded
from business receipts. There-
fore, the cost of such sales was
excluded from the statistics.

Cost of Treasury Stock

This item was the total value of
issued common or preferred stock,
which had been reacquired and was
held at the end of the accounting
year by the issuing corporation.
The stock, which was available
again for resale or cancellation,
may have been purchased by the
corporation or acquired through
donation or as settlement of a
debt. Treasury stock was not a
part of capital stock outstanding
and did not include unissued cap-
ital stock.

The amounts shown may be some-
what understated. Treasury stock
intended for resale may have been
reported as an asset on some tax
returns and if not clearly identi-
fied would have been included in
the statistics for "Other Invest-
ments." When identified though,
such stock was transferred to the
statistics for "Cost of Treasury
Stock."

Credit for Tax Paid by Regulated

Investment Companies

Regulated investment companies

were required to pay a tax (at

capital gains rates) on amounts of
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undistributed net long-term capi- Depletion

tal gain less net short-term

capital loss. Stockholder
corporations, for their part, were

required to include in the compu-

tation of their long-term capital

gains any such gains designated by

the parent as undistributed divi-

dends. The stockholder corpora-
tions were then deemed to have

paid the tax on the undistributed

long-term capital gain dividends

and were allowed a credit (or a

refund) for the tax they were

deemed to have paid. It is this

credit which comprises this item.

Credit for Tax on Special Fuels,

Nonhighway Gasoline and

Lubricating Oil

Section 39 of the Code allowed a
credit in full or in stated
amounts for excise taxes on:

(1) gasoline used on farms for
farming purposes,

(2) gasoline used for nonhighway
purposes or by local transit
systems,

(3) lubricating oil used for
nonhighway purposes, and

(4) noncommercial aviation fuels
used for nontaxable purposes or
fuels which were resold during the
taxable year.
These taxes could be applied as

a credit against income tax
liability as an alternative to
having the taxes refunded directly.
This item also included amounts
refunded through Domestic
International Sales Corporations
(DISC's) although these
corporations were nontaxable.

Depletable Assets

Depletable assets represented,
in general, the gross end-of-year
value of mineral property, oil and
gas wells, other natural deposits

'standing timber, intangible devel-
opment and drilling costs capital-

ized, and leases and leaseholds,

each subject to depletion. Accum-

ulated depletion represented the

cumulative adjustment to these

assets shown on the corporation's

books of account. In some

instances, depletable assets may
have been included with "Depreci-

able Assets," or may have been
reported as "Land" or as "Other

Investments" by the taxpayer, and
could not be identified for this
report.

The value of depletable assets
and accumulated depletion may not

be closely related to the current
year depletion deduction. The

depletable assets and accumulated

depletion balance sheet accounts
reflected book values; the
depletion reflected the amount

claimed for tax purposes.

189

This deduction was allowable for

the exhaustion of natural deposits
and timber. For standing timber,
depletion was computed on the
basis of cost. In the case of
natural deposits, the depletion
could be computed either on the
basis of cost or upon a fixed
percentage of the gross income,

less rents and royalties, from the
depletable property. Generally,
for gas and oil wells the gross
income was the actual sales price,
or representative market or field
price if the gas or oil was later
converted or manufactured prior to
sale. For other natural deposits,
gross income was the gross income
from mining, defined to include
extractive and certain treatment

?
rocesses. Also included as gross

income were exploration expend-
itures, previously deducted, that
were required, under certain pro-
visions of Code section 617, to be
recaptured when the mine reached
the production stage.

Percentage depletion, though
based on percentages of gross in-
come from depletable property, was
limited. It could not exceed 50
percent of the net income from the
property, computed without the
depletion deduction. Percentage
rates of gross income for each type
of natural deposit are listed in
Code section 613 and range from 5
to 22 percent.

Under elective provisions of the
Code, exploration and development
expenditures connected with cer-
tain domestic natural deposits

(except gas and oil) could be
deducted currently, treated.as
deferred expenses, or capital-
ized. The write-offs of amounts
deferred or capitalized were not
included as part of depletion.

The amounts shown in the statis-
tics include any identifiable
depletion reported as part of the
cost of sales and operations.

Depreciable Assets

Depreciable assets, reported on

the corporation's end-of-year

balance sheet, consisted of

tangible property (such as

buildings and equipment) which was

used in the trade or business or

held for the production of income

and which had a useful life of 1

year or more. The statistics for

this item could include fully
depreciated assets still in use

and partially completed assets for

which no deduction was allowable

when the corporation reported them

as depreciable in its balance
sheet. The statistics for
depreciable assets exclude those

intangible assets which were de-
preciable or amortizable only for

tax purposes. Such assets, patents
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and copyrights for example, were
includable in intangible*assets.
The amounts shown as kcumu'lated
depreciation represent the-po~tion
of the assets that were written
off in the current-year as well as
in prior y_~~rs.
the amounts shown for depreciable

assets are, in general, thia gross
amounts before adjustments'for de-
preciation or amortization charged
in current-and prior yeai-s.' Some
corporations,'however, reporte

'
d

only the net amount of depreciabl
'
e

assets after idjustingfor these
depreciation or amortization'
charges.':Among the corporations
reporting only a net a~ount of
depreciable- assets were.many
'insurance carriers reporting,
balance sheet information in,the
format required by State insurance
regulations. This format usually
provided for the reporting of-p-nly,,
net depreciable assets and only
the home and branch office build-
ings and equipment were includpd.
Other real-estate holdings of
these corporations were reported
as "Other Investments.."

The:value of-depreciable-assets
and accumuilate'd'depreciation may
-not-be-closely re la ted, to- t,he-cu
rent -~Fe-ar' d&i5i~6c-i:~iCt6n--7de-d~5c-flon.
The depreciable assets.and

accumulated depreciation'balance
sheet accounts reflected book
values; the depreciation deduction
reflected the amount claime&for~
tax purposes.

Depreciation

Depreciation deducted as-a
reasonable.allowance for the
exhaustio

'
n, wear and tear, and

obsolescence of%business,~roperty
Was allowable-under Code section.
16.7. A deductio~ for'depreciation.
was not allowable on inventories,
.or- !an

,
d ap~rt from the'.-phY3ical. -

impro-ve-m- ts or develop_m-e~n_ts.. added
to it.

.
Several methods-of computation.,

co~ld have been used in determin-
ing the deduction for the year. A
common method was straight-line,
whereby an equal amount of-depre~
ciatibn is~deducted in each year
of the useful.,I.ife:of the asset.
The de6l:ining'balance and the sum

of Ehe'yeeirs-digits methods, where-
by a larger po~tion of theiasset's
cost is written off during the,
earliet7 years of its life thin
during its later years, were'also,
commonly used. Accelerated
methods of depreciation were
restricted,f.6r public utilities
and certain kinds of. re-alproper-ty-
beginning in*1969."-

Property lives couldbe based
either on the,corpora

.
tion!s own

experience, asset,-by asset,'or on.
the Class Life Asset Depreciation
Range (CLADR):system which pro-

vided for generally shorter than
average'lives-.- See also, "Depreci-
ation under Class Life Asset Depre-
ciation Range (CLADR), system."

Amounts'shown as depreciation
include any,identifiable depre-
cia.tion repor~ted_as an-operating
or manufacturing cost. Also
included in the statistics are
amounts deducted on leasehold
improvements, patents, and 'copy-
rights, as well as small'amounts
of additional first-year (Code
sedtion'179) depr~ciation (limited-
by law in.the case'of,controlled
group membO~s-beginning with '
taxable years ended on or after
December 1970)...To comply with
the definition of depreciation
under the Internal-Revenue"Code,
so~called amortization on station,
connections in the communications
industry and of capitalized film

production costs in the motion
picture industry reported
elsewhere in~the return were also
included.in the statistics.

Deereciation Under Class Life
-Asset-Depreciation Range (CLADR)
.System,

Starting with-1971, the CLADR
system was introduced as a new
method of'depreciating~assets
acquired during a given year.
-This was an elective-method that
enabled a corporation,.on an
annual basis,.

I
to group eligible

assets into catego
,
rie3, called

guideline'clabses-' The corpor-
ation was then allowed to depre-
ciate all assets in a class*over a
prescribed period of time, called
A class life. The guideline class
included assets grouped,,regardless
of their composition, according to
the industrial activity (broadly
defined);in which they were used.
However,, in the case of certain
pnop-erty- type~_ in.-general -use,' the
asset classifications cut across
industry lines.

The principal changes'applicable..
to corporations,in 1974 were as
follows:

(-l)- New-asset classes and lives'

were prescribed for assets used:
(a) -to provide recreation and

entertainmbnt~ser~ices in bowling
alleys, billiard and pool parlors,
theaters,,concert halls, and
miniature golf courses, . '.

(b). to ~pro'vide rides,'
attractions, and amusements,in
amusement-~ype p~rks.,'Including
accessory and support facilities
if 'Owned by the park, such 'as'
lodging and eating facilities and

-_--land-improvements,-and-----
(c) ' to produ6e.';l'ec,tri6ity,

for, sale, 'by use"'of such prime
movers as combustion,turbines,_an&
internal 606busti6n ~eingines tha~
were jet,,.' d.iesel' and gasoline
powered.,

(2) Extant classes were
modified to*include ~ssets used to
transmit, distribute, and.produce
electricity generated by
hydraulic, nuclear, and steam
means.

For most-assets, class lives
could be increased or decreased by
up to 20 percent at the corpor

'
a-

tion's option and use of them was
unrelated to past replacement 'and
retirement practices. This ~ange
was not allowed in the case ~f
buildings,'land improvements, or
assets used outside the United
States. -Within a class, assets-'
could be further grouped into one
or more "vintage accounts."
depending, for example, on the
depreciition method used, or in
order to separate depreciable real
property from all other depreci-'
able property.

In computing the depreciation ,
deduction under the CLADR system,
salvage,value was not considered

although no "vintage account"
could be,depreciated b

'
elow a

reasonable salvage value.
In using the sy

'
stem, corpora-

tions hada-ch-oice-be-tween assum-
ing_fM acquisiti ons,.in,a.. year-
were--place d--i-n-s ervice -at -the -
beginning of the second half of
the taxable year,, or that all

aquisitions in the first half of
the year were placed in service at
the beginning,of.the,year and all
acquisitions in the second half,qf

the year were placed in service at
the begi.nning of the,following,
yea

'

r. The subsequent year's

depreciation was computed as if
all acquisitions were.made at

.mid-'year.,

There were certain limitations

and exceptions in.using the~CLADR

system
I
. Although. all corporations

could use ,CLADR, public utilities

usi~g accelerated depreciation
methods could do so only.if -the

re-sulting-tax-ben-efit-wasused-as
a source of working capital and

not as a means of lowering.rates
to consumers. Also, certain
property types could be excluded
from the CLADR system, for exaM7,-
pie, used property (under special
condit.ion,s),., Other types were

required t6,beexcluded, for.exam-
ple, pr9p&ty,for which there-was
no appropriate class., property for
which depreciation was not,based
on the-useful,life concept, and
proper.

I
ty f6r'which 60-month rapid.,

amortization had been elected in
lieu of depreciation.

Additionally, certain other pro-
perty was excluded from the CLAIR

system uhder.speci~jl_provisions for-
--real-prop erty-4nd-11subsi,:diary.--., ;

assets" (i.e_',special tools such
as Jigs, molds, returnable dontain-

ers, glassware,,textile-mill cam
assemblies, and other equipment,

which were specifically designed
to produce or, process particular



products, that could no longer be
used after the particular products
were modified) placed in service

during the 3-year period, 1971-73,

unless the Treasury could study

and decide earlier whether their

inclusion under the CLADR system

was appropriate. All or part of

the depreciable real property

under section 1250 was excludable

if a useful life shorter than that

authorized by the 1962 Depreciation

Guidelines was justified. Also

excludable was all depreciable

section 1245 property (principally
machinery and equipment) which
included a significant portion of

subsidiary assets for which there

was a separate class under the

1962 Depreciation Guidelines.

This exclusion from the system

applied if shorter lives were

justified and if subsidiary assets

comprised at least 3 percent of

the aggregate cost or unadjusted

basis of the year's acquisitions

in a given class. However,
beginning with 1973, many types of

subsidiary assets were incorpo-

rated into the CLADR System

for the first time in new revenue
procedures which were first

applicable to property placed in

service after December 31, 1973.

One of the new procedures was first

applicable to property placed in

service prior to January 1, 1974,
and included motor vehicle manufac-

turing subsidiary assets such as

jigs, dies, fixtures, molds,

patterns, gauges, and specialty

transfer and shipping devices.

Another was first applicable to

property placed in service after
December 31, 1973, and included
these same subsidiary assets if

used to manufacture finished
locomotives and railroad cars.

New shortened class lives were
prescribed for a new group of
subsidiary assets covering special
tools and the definition of
subsidiary assets was broadened to
include service assets that became
eligible for the CLADR election in
1974. In addition to jigs', dies,
fixtures, molds, patterns, gauges,
and specialty transfer and shipping
devices, subsidiary assets, special
tools, were defined to include man-
drels, lasts, returnable contain-
ers, specialty containers, pallets,
shells, and tire molds and acces-
sory parts used by corporations to
manufacture products made of glass,
rubber, fabricated metal, and
miscellaneous finished plastic.
These assets were also included if
used by ship and boat builders and
manufacturers of primary ferrous
metals, primary nonferrous metals,
metalworking machinery, other
machines, and electrical equipment.
For food and beverage manufac-
turers, these assets were special
handling devices such as return-
able pallets, palletized contain-
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ers, and fish processing equipment.

Under the new shortened class
lives, these assets could be depre-

ciated over periods that ranged

from 2 to 3 years for glass

products, to 5 to 8 years for ship

and boat building and other

machines.
Subsidiary assets that were

service assets comprised assets
that tend to wear out, break, or
disappear much faster than other

assets. Such assets were prima-

rily used by corporations engaged

in wholesale and retail service

and personal and professional

services. Glassware, silverware

including kitchen utensils,
crockery, and linens were among
the assets considered service
assets. These assets could be
depreciated over a 2 to 3 year
period.

In conjunction with the CLADR

system, depreciation of assets

placed in service prior to 1971

could be placed under a special

guideline Class Life System (CLS)

on an elective basis as an alter-

native to computing depreciation

based on the corporation's own
experience. The CLS consisted of

the CLAM classes and lives but
without the 20 percent ranges

associated with them. This system

could be used regardless of

whether the corporation had pre-

viously elected to use the Depreci-

ation Guidelines in connection with
pre-1971 acquisitions under Revenue
Procedure 62-21. This previous
procedure also encompassed the
class life concept, but the lives
(and any departures from them) had
to be justified based on replace-
ment and retirement practices
using the depreciation "reserve
ratio test." The CLADR (and CLS)
systems thus replaced and super-
seded the 1962 Depreciation
Guidelines.

Distributions to Stockholders

Distributions to stockholders
consisted of the corporation's own
stock, and of cash and other
property, generally reported as

part of the analysis of unappropri-
ated retained earnings. Liqui-
dating dividends, when identified,
were excluded.

In those instances where a
corporation reported only a single
total for distributions to stock-
holders and did not identify this
distribution as cash or stock or
other property, that total was
treated as a distribution to
stockholders in cash and property
other than in the company's own
stock.

Regulated investment companies
and real estate investment trusts
could treat certain dividends paid
after the close of their taxable
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year as distributions during the
current taxable year. In a
similar manner, for Small Business
Corporations electing to be taxed
through stockholders, distribu-
tions of money made within 2-112
months after the close of the
taxable year were considered to be
distributions of the corporation's
undistributed taxable income of
the preceding taxable year.
Otherwise, the statistics do not
include amounts taxed but not
actually distributed to stock-
holders in 1974. Conversely, the
statistics do include amounts
taxed through stockholders in
previous years but not distributed
until 1974.

For Domestic International Sales
Corporations (DISC's), only amounts
actually distributed (i.e., distri-
butions that were made to meet the
DISC qualification requirement
under Code section 992, including
"deficiency distributions" made
after the close of the taxable
year to avoid disqualification as
a DISC, or other actual
distributions) were included in
the statistics. Those dividends
not actually distributed, i.e.,
amounts deemed distributed under
section 995, were excluded.

Dividends Received From Domestic
Corporations

Dividends received from domestic
corporations represented most
distributions from current as well
as accumulated earnings and pro-
fits of companies incorporated in
the United States. For the most
part, dividends received from
domestic corporations included
those recognized in computing the
special deduction from net income
for domestic intercorporate
dividends received. (See
"Statutory Special Deductions" in
this section.)
Certain domestic dividends,

although not deductible, were
nevertheless included in dividends
received from domestic corpora-
tions. They were dividends

received by regulated investment
companies, real estate investment
trusts, and Small Business Corpora-
tions electing to be taxed through
stockholders. Additionally, divi-
dends from Domestic International
Sales Corporations (DISC's) were
included as domestic dividends
received but were not deductible.
Certain other dividends, not
deductible, were treated for the
statistics as "Other Receipts."
For most of the domestic divi-

dends received, the deductible
portion was equal to 85 percent
(about 60 percent for dividends
received on certain public utility
stock). However, a 100 percent
deduction was allowed for divi-
dends received by members of a
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controlled group from other
members of the same controlled
group. This deduction was allowed
when,the

'
group did not e,lect to

file a consol:idated return and
agreed instead.to apportion a
single surtax

*
exemption among the

group members. For members of
controiled,g'ro'ups eleciting -
multiple surtax exempti6

'
ns under

section 1562 which had made that
election*prior to'Ap'~il 23, 1969"
the deductible.portion increased,
from 85 percent to' 87.5 percent
for those returns including
December.31; 1970, to 90 percent
for those returns.in,cluding
December 31, 1971; to 92.5 percent
for those returns including
December 31, 1972, to 95 percent
for those returns including
December 31, 1973, and to 97.5
.percent for those returns

including.pecember 31, 1974~1 For
other.electing-members, the rate
remained at 85 percent. This
increase~corresponded to the
gradual eliminati~bn of th

.
e multi-

ple surtax exemptions for these
groups.

Dividend distributions
*
amo

'
ng

mem er
-
corpora ions_e. ect.ing o

file-a consolidated'return were
eliminated'from the stAtistics'as,-

part of the consolidated reporting

of tax accounts. For tax purposes,
dividends reported on these returns
.represented amounts received from
corporations that

'
were outsi'de the

tax-defined affiliated group.

Dividends Received From Foreign

Corporations

These dividends were paid f~om.
current as well as accumulated

earnings and profits of companies*
incorporated in foreign countries.

Dividends received from foieign
corporations.indluded:-

(1) ~ividends, subject to the 85
percent deduction, received by

U.S. corporations from those-
foreign'corpo'ration6 at least 50
percent or more of whose gross
income was effectively connected

with business conducted in the'
United States,

(2) dividends,'subject to the
100 percent deduction,, received by

U.S. corporations from wholly-
owned foreign subsidiaries all of
whose gross Lhoorde was effectively
connected with the conduct of U.S.
trade or bus

'

iness, and

(3) any other foreign.dividends,

not subject to a deduction, which
included--''

--(a)-minimum-distr-ibutions--.
of Controlled Foreigii Corporation

profits under subpart F of the
Internal-ReVenue'Code*

'(b) certain gains' from the
sale, exchange-, or redemption of
Controlled Foreign Corporation
stock,
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(c) foreigri dividends
received by Small Business
Corporations electing to be taxed
through stockholders,

(d) dividends (deemed'or
actual) -received from-Domestic
International

.
Sales Corpoiations

(DISC's) we're treated as if they

were foreign dividends to the
extent the dividends were
attributable to certain export
receipts.
Excluded from the dividend

statistics was the,".gross-up" of
foreign taxes paid or-dee6ed ~ai'd.
on the profits from which the

dividends of subsidiaries .
incorporated'in "developed"

countries were distributed'. This

was done even thougli "Foreign

dividend income resulting from
foreign tax'es-deemed paid"

(gross-up) was considered by law
to be part of the dividends
received. Dividends only
constructively received

'
from

foreign subsidiaries, reported on
the tax returns as':"Includable
income from Controlled Foreign
Corporations," were' also excluded.

If these amounts were actually
y

were neither retaxed nor reported.
For the-statistiep, both items
were combined and shown-under
"Constructive-taxable income from
related.foreign corporations.11
Table 11 however, shows them

separately.
The foreign dividend statistics

presented in this'report'are
subject to certain limitations..

They may be somewhat understated
because some corporations reported
certain foreign dividends as
"Includable income from Controlled
Foreign Corporations," since'both
were

'
reported in the schedule for

dividends ~eceived. When identi-
fied, these

I
amounts were treated.

as foreign dividends for the,-.
statistics. Also, some Porpora-
tions included as foreign divi-
dends the gross-up_of dividends,by
foreign taxes paid or deemed paid
("Foreign.dividend Income
resulting-'frorn, foreign-taxes
deemed paid"), while others did
the reverse. Wqerle these va.ria-
tions in taxpayer reporting were
identified, 'the -'amounts. we-re
transferred to the correct item
for the statistics.

Domestic Infernational'Sales
Corporation Returns

Form 1120-DISC, Domestic
International Sales Corporation
Return, was'filed by'6orporations

which were*established under the

Revenue Act of 1971 as a means of

encouraging the exportation,of

U.S. goods and service
'
s.

A system of,tax de
'
ferral

'
for

DISC's and the'ir stockholders

(mainly other'corporations)-was
provided and in addition, the

profits of a DISC were not'tax6d
to the DISC but were taxed to the

stockholders of the DISC when-,

distributed or deemed to be

distributed. In general', the-.

stockholders of a DISC were deemed

'to receive an annual dividend
equal to one-half of ~he DISC's

taxable income. This-deem.ed
distribution was fully taxable to
the stockholders even'if the

earnings were not actually

distributed. Federal income taki-
tion was-deferred on the~`one~-ha

.
lf

of the DISC's taxable income which
was not deemed distributed unti 1
one of the following events
occurred: the income was'actually
di.str:ibuted to the DISC's..stock- ,

.

holders; a stockholder disp
,
9sed of

the DISC stock; the DISC was
liquidatedl-br'the election to be
treated as a DISC was terminated
or revoked
Corporate.stockholders receiVing

DISC dividendswere not permitted
.the intercorpbrate dividends
receiVed'deduction.- The-divide

I
nd

I
s

received deduction was designed~~-toeV~nt7 indrtip~7
-6f-

e
d~~Ziti6rf_

corporate earnings; conse
'
quently,

tself was not subjectas a DISC I
to taxation the dividends 'received
.deduction was.not applicable.
*Dividends (deemed or actual)

paid by A~,DISb were treated as'
Aividends from a foreign
corporation to the extent the
dividend~s~were attributable to
certain export-receipts'of the
DISC. Thus", all stockholders
could claim a foreign tax credit
for any

.
foreign taxes imposed'on- a

DISC dividend.
To,qualify as a DISCi,-a-corpora-:-

tion must have been organized under
the laws of any St~ite or the
District~_of Columbia, have only
one- class -of -_stock.,_~ iss Lie
outstanding capital- stock with a
par,or stated value-of at least

.$2,500,_ and satisfy"~he.llgross
receipts" and "gross assets" tests.-
The gross recei~ts tes't required-

that at--least- 95- percent- of -the
corp6rati6n1s~9ross'receipts
consist of "qualified export
receipts."'.itross export receipts.
of DISC" in the statistibs were
from the-.sale, lease, or

i
rental.of

property h6ld'primarily~fbr these"
purposes during the ordinary
course of busi,ne'ss, and income
from all other,sources. In the
case of commissions; gross
receipts meant the total~receipts
on the sale,.Iease','or rental of

-prop.erty---on__whi6h_the___commissiion__
was earned. In the case of gain
or loss from the sale Of ass~ets,
gross receipts meant the amount oT-7
net gain or loss. In'general:,'
qualified export receipts were
receipts'fr6m the sale,' lease,
rental, or other disposition for



use outside the United States of

"export property," or from the
furnishing of services related and

subsidiary to the sale or lease of

export property. Also included

were amounts of interest on

obligations which were "Qualified
export assets" and "Qualified
dividends" which consisted of
dividends and "Includable income
from Controlled Foreign
Corporations," in this case
"Related foreign export
corporations." (All other divi-
dends and "Includable income from
Controlled Foreign Corporations"
were classified as "Nonqualified
dividends.") "Export property"
was defined as property manufac-

tured, produced, grown or

extracted in the United States.
Receipts from exports subsidized
by the U.S. Government or exports
intended for use in the United
States did not qualify as export
property. A DISC could not engage
in producing, growing, or

manufacturing export property.
For statistical presentation,

the sum of "Total qualified export
receipts" and "Total nonqualified
receipts" was adjusted to equal
"Total receipts" as follows:
total qualified and nonqualified
export receipts were increased by
the "Interest on State and local
Government obligations: and the
"Net loss, noncapital assets" and
were decreased by the "Includable
income from Controlled Foreign
Corporations" to equal total

receipts. These adjustments are
shown in table 30, which shows
items unique to the DISC return.
Many of these items were combined

for the standard presentation
contained in table 31.

The gross assets test required
that at least 95 percent of the
corporation's assets be qualified
export assets. In general, quali-
fied export assets were inven-
tories of export property;
necessary operational equipment

and supplies; trade receivables

from export sales (including

commissions receivable);

producer's loa
'
ns,(i.e., loans of

the DISC's profits to a U.S.
export producer whether or not
related to the DISC); working
capital (i.e., cash and necessary
temporary investments);
investments in related 'foreign
export corporations (including
real property holding companies
and associated foreign corpora-
tions); obligations issued,
guaranteed, or insured by the
Export-Import Bank or the Foreign
Credit Insurance Asso6iation; and,
obligations of the Private Funding
Corporation.

A DISC which, for a taxable

year, failed to satisfy the gross
receipts test or the gross assets

test, there~y failing to qualify
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as a DISC, could nevertheless
satisfy these qualification
requirements by making a
"deficiency distribution" for

-
such

a year, whereby the DISC made a
distribution to its stockholders
after the close of the taxable
year. The DISC, at this time, had
to demonstrate that the failure to
make these distributions prior to
the actual date made was due to
reasonable cause.
Additionally, to qualify as a

DISC, a new or previously existing
corporation had to file an elec-
tion requesting to be treated as a
DISC. For the election to be
valid, all stockholders of the
corporation on the first day of
the election year must have
consented in writing. The elec-
tion remained valid unless the
corporation revoked it or failed
to quality as a DISC for 5
consecutive years.
The types of corporate organi-

zations not eligible to be treated
as a DISC were: (1) tax-exempt
corporations; (2) Personal Holding
Companies; (3) banks and trust
companies; (4) mutual and savings
banks, domestic building and loan
associations, and cooperative
banks; (5) insurance companies;
(6) regulated investment
companies; (7) China Trade Act
corporations; and (8) Small
Business Corporations electing to
be taxed through their stock-
holders.

A DISC usually acquired export
property from its parent or an
affiliated corporation ("related
suppliers") and then sold the
property abroad; however, it could
act simply as a commission agent
on export sales of related
suppliers. The method used for
allocating income between a DISC
and its related suppliers was
therefore an important part of the
DISC statute. The allocation was
achieved through special intercom-
pany pricing rules.

The allocation of income between
a DISC and its related suppliers
was affected to the extent the
DISC itself incurred "export
promotion expenses" (i.e., the
ordinary and necessary expenses
incurred to obtain qualified
export receipts). In general,
export promotion expenses included
market studies; advertising;
salaries and wages of sales,
clerical and other personnel;

rentals; sales commissions;
warehousing (which could include
rental warehouse facilities,
labor, heat and power) and other
selling expenses; and, one-half of
the freight expenses (not includ-
ing insurance) for shipping export
property aboard airplanes owned
and operated by U.S. persons or
ships documented under the laws'of
the U.S. in those cases where law

or regulations did not require
that the property be shipped
aboard such airplanes or ships.

Not included were interest

expenses, income or franchise
taxes, the cost of assembly

operations or any expenses which

did not directly or indirectly

further the distribution of export

property for use abroad. Also

excluded were intercompany

transactions in which the DISC

contracted with an affiliate for

export services to be rendered to

it.
For any taxable year in which a

corporation was a DISC or in which

at any time it owned, directly or

indirectly, stock in a'DISC or

former DISC, the corporation was
not allowed to take the Western
Hemisphere Trade Corporation
deduction and was not entitled to
exclude income earned in U.S.
possessions which was otherwise
tax-exempt under Code section 931.

.Employee Benefit Programs

Contributions made by employers
to such plans as death plans,
health or accident and sickness
plans, and other welfare plans,
were deductible under Code section
162. The statistics for this item
include amounts identified in the
cost of sales and operations
schedules.

Excluded were deductions claimed
for employer contributions to
pension plans and certain other
deferred compensation plans within
the scope of Code section 404.
(See "Pension, Profi-t-Sharing,
Stock Bonus, and Annuity Plans.")

For years prior to 1971 this
item was entitled "Other Employee
Benefit Plans."

Estimated T~x Payments

Estimated tax payments were
quarterly installments required if

a corporation's income tax
(including tax from recomputing

prior year investment and work
incentive (WIN) credits and

additional tax for tax prefer-

ences) after foreign tax, invest-

ment, and work incentive (WIN)
credits was reasonably expected to
exceed the sum of the exemption
from estimated tax under Code
section 6154 and any payment
credits such as for the Federal
excise tax paid on special fuels,
nonhighway gasoline, and lubri-
cating oil. Estimated tax was the
excess of the expected tax over
the exemption.

The statutory exemption from
estimated tax was gradually
reduced from $100,000 in 1967 to
$40 in 1977. The reduction was to
be accomplished over two 5-year
periods, 1968 through 1972 and
1973 through 1977.
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During the first 5-year period,
the total exemption was the sun of

a "temporary exemption" plus a
"transitional exemption." The

temporary exemption during the
5-year period

'
was $5,500 (equal to

the 22 percent- normal tax- on- the

first $25,000 of taxable income).

The transitional exemption was the
difference between the original

$100,.000 exemption and the $5,500
temporary exemption, decreased,by
20 percent each year so thai in
1968 it was $75,600 (80 percent of
the above difference) and so onj
until in 1972, when it.becatme zero.

During the second 5-year period,
the total exemption was equal to
the $5;500 temporary exemption
reduced each year by 20 percent
until in 1976, when it was to
become zero. For purposes of the
197-4 statistics, the total
exemption was either $4,400 (the
tempbrary exemption minus the
initial'20 percent for taxable
years beginning in 1973) or $3,300
(the temporary exemption minus an

additional 20 percent for taxable
years'beginning in 1974),

Estimated tax payments Shown in
this report_may -be: somewhat jess
than -the legal maximum- percentages
of tax due because, under the
provisions of Code section 6655,
certain tolerances were allowed in
the relationship of the install-
ment payments to the tax (for
example, a corporation was not
required to pay an estimated tax
greater than the amount of tax
liability for the previous year
provided that the corporation had
a tax liability for,the-previous
year). Besides.the limitations
based on law, payments shown in

the statistics may be slightly
understated because of taxpayer
reporting variations and the

inability to-identify all of the
amounts from the.tax returns..

Separate statistics are-pre-

sented for 1974 estimated tax
payments, credit for overpayment
of prior,,year tax, quick refuhds.
of estimated tax payments, and net
payments after refunds.

Foreign Corpbrations With U.S.~
Business Operations

These were,corporations ~ I
incorporated in A foreign-country
which had income !'effectively -
connected.11 with the conduct of a
U.S. trade or business. A~os t- of
these foreign corporations filed
on Form 11200. In addition, since

all life insurance companies,
domestie'and foreign, were
i4idqui-r-ed-t-o7f!1-6-F6FaFl 120L~,--

foreign life insurance companies

with'income effectively connected
with a U.S.-life insurance

business were also included'in the

statistics. "If any of these same

foreign corporations alsd iiad
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income which was not effectively
connected with a U

'

S. business,

such income was not.included.in

the statistics.

Income.1'effectiveiy connected"

with a U.S. business, in general,

covered all types of in
'
come -

atttributable to o~ generated by A

U.S. place of business even if it

was from foreign sources. All

deductions, attributable to

"effectively connected income"

were allowed, except for certain

charitable contributions which

were totally deductible regardless

of the "effectively connectealf

rule. In addition,.urider certain

conditions, limited categories of

other income- from for6ign' 'sources

were also included. The6b~
comprised rents and royalties from

licensing businesses;-certain
income from banking, financing and
similar businesses;,and certain

sales income attributable to U.S.

sales offices if the property sold

was for use abroad and an office

abroad was instrumental in making

the sale. However, dividend,

interest, or royalty income from a

foreign subsidiary 50 percent or

moreowned by_the__foreign_-_
corporation.receiving--the-income

was specifically bxcluded from

"effectively connected" income.
Also excluded was so-called

"Subpart. F. income" (see

"Includable Income from Controlled

Foreign Corporations") since this
income was deemed,.distributed to.

U.S. parent corporations and was
thus already subject'to tax once.

Foreign Dividend Income Resulting

From Foreign Taxes Deemed Paid

Foreign dividend income result-

ing from foreign taxes dee
'
med paid

related to.-certain,foreig
.
n takes

on profits of companies which were
(a) 10 percent or more owned by
domestic-corporations and (b)
incorporated in "developed coun-
tries" (defined in Code section
955). If dividends were distrib-,
uted to a domestic corporation ,
.(from these foreign profits),'the~
domestic.corparation was'rejuired
to increase (or, "gross-up") .6

'
tich

dividends by aproportionate. - .,
amount of the foreign taxes deemed
paid on the foreign profits for
which the domestic corporation
claimed,a foreign tax credit. See
also, "Foreign Tax, Cr6dit.11 ,

Analysis of returns,of some of
the larger corporati-ons revealed
instances where amounts reported
as foreign dividend income result~-
ing from foreign~,taxes deemed,paid

were reportable oft the dividends.

received schedule on the return.)

If these amounts were so.identi-,

fied on supporting schedules they

were transferred to the c6rrect

item for the statistics.

-For all tables except table 11,

foreign dividend income resulting~

from foreign taxes deemed paid is

combined with includable income of

Controlled Foreign Corporations
and shown under the statistics for

"Constructive Taxable Income from

Related Foreign Corporations."
Table 11 shows the items'
separately.

Foreigh Tax Credit

Code section 901 allowed a
credit against the U.S. income tax
for income, war profits and excess
profits taxes paid or accrued to
foreign countries or U.S. posses
sions. Credit was also allowed
a

.
gainst the U.S. tax under see-

.tion~ 902 and 966 for-foreign
taxes "deemed paid."

The credit.c*odld be claimed by
domestic corporations, and also.by
-foreign corporati6ns-,.engaged-in
-trade or business-in-the United
States, for foreign taxes on
income effectively connected with
the U.S. business. The credit was
not allowed though, for Small
Business Corporations electing to
be taxed through stockholders'even
when these corporations were taxed
on certain capital gain income. -
Since Domestic International Sales
Corporations (DISC's) themselves
were not taxable, foreign tax
credit.was Pot applicable;
however, DISC stockholders could
claim a credit for foreign taxes
paid by a DISC.

When the.~oreign,tax cr6dit was
claimed,.*the,alternative, a
business- deductfon for foreign
taxes, could not-be~-used-in-
computing taxable income. -The
U.S. income tax which could be
reduced by ~he credit excluded the
tax from recomputing prior year
investment Predit, the tax from.

ar wo-rkrecompu ing prior.ye
incentive (WIN) credit, and,the
.additional tax'for tax*preferd.nees..

-Under Cod'e-section 902, credit...
was allowed for foreign taxes
deemedl~aid, when a,dome6tic
corpor.aUon'rec4ived a dividend
from a foreign,corporation in
which it owned a 10 percent or
more voting stock interest, for
the taxes paid on the foreign.
corporation's accumulated-profits
out of which the dividends were

- were-ac tua-1-1 y -dividend s-rece ived- ---paid-.--A--portion-of-the-taxes--paid---
from foreign corporations, and
instances where'amounts reported
as dividends received from.*foreign
corporations were actually the
gross-up of foreign,taxes paid or
deemed paid. ~(Both*of these items,

or accrued by the "first-tier"
foreign corporation was deemed to
have b~en paid by the domestic
corporation. The taxes eligible
for credit-were'detei-mined based
on the relationship between*the



foreign corporation's profits and
the amount paid to the domestic
corporation as dividends.

In addition, if the first-tier
foreign corporation owned 10
percent or more of the voting

stock of a "second-tier" foreign.
corporation from which it received
a dividend, the first-tier foreign

corporation was deemed to have
paid a proportionate amount of,the

foreign taxes of the second-tier

foreign corporation. In turn,,the
domestic corporation was deemed to

have paid a portion of these same
taxes. However, section 902 did
not apply unless the percentage of
voting stock owned by the domestic

corporation in the first-tier
foreign corporation and the
percentage of voting stock owned

by the first-tier foreign
corporation in the second-tier

foreign corporation equalled at

least 5 percent when multiplied
together.

The second-tier foreign corpora-
tion was deemed to have paid a
proportionate amount of the

foreign income, war profits and
excess profits taxes paid or
accrued by a "third-tier" foreign
corporation whenever it owned 10
percent or more of the voting
stock of a third-tier foreign
corporation from which it received
a dividend, and the product of the
following equalled at least 5
percent: the percentage of voting
stock owned by the domestic
corporation in the first-tier
corporation, the percentage of
voting stock owned by the
first-tier foreign corporation in
the second-tier foreign corpora-

tion, and the percentage of voting

stock owned by the second-tier

foreign corporation in the
third-tier corporation. In turn,

the first-tier foreign corporation

and the domestic corporation were

deemed to have paid a portion of
these same taxes.

Credit computed the same way as
that described above for section

902 was also allowed for taxes
deemed paid on distributions

constructively received from
Controlled Foreign Corporations

under Code section 960. The
credit was allowed for these
distributions if the domestic
corporation owned 10 percent or
more of the first-tier Controlled
Foreign Corporation. However, if
the first-tier Controlled Foreign
Corporation received distributions
from a second-tier Controlled
Foreign Corporation, it was
required to own at least 50

percent of that corporation's

voting stock before it could
include the taxes deemed paid of
the second-tier Controlled Foreign
Corporation in the computation of
its own taxes deemed paid. No
credit was allowed under section
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960 for taxes deemed paid on
distributions received from
third-tier Controlled.Foreign
Corporations. Constructive
distributions, i.e., distributions
"deemed" but not "actually"
received, are described under
"Dividends Received from Foreign
Corporations" and "Includable
Income from Controlled Foreign
Corporations."

In the case of taxes paid on
foreign mineral income, the
foreign tax credit was reduced to
the extent that (a) the foreign
tax exceeded the U.S. income tax
payable on such income and (b) the
excess was due to the lower
profits recognized for U.S. tax
purposes because of the deduction
for percentage depletion.

The amount of the foreign tax
credit was limited. Code section
904 provided two alternative
methods of computing the limit.
Corporations could elect the
"overall" limitation method
whereby the foreign taxes claimed
for credit could not exceed an
amount based on the ratio of total
foreign taxable income to the U.S.
corporation's total taxable
income'. (There were restrictions
on the use of the "overall" method
in the case of affiliated groups
filing consolidated returns that
included Western Hemisphere Trade
Corporations.) Corporations could
elect to use a "per country"
limitation method instead. (For
taxes paid in connection with
certain interest income, the
credit was computed separately and
on a "per country" basis, regard-
less of the limitation elected for
the rest of foreign income.) Under
this method the same ratio was used
but it was computed separately for
each country of which taxes were
paid.
Generally, income of all types

from foreign sources could be com-
bined for purposes of computing
the foreign tax credit. However,
for dividends received from
Domestic International Sales
Corporations (DISC's) that were
attributed to certain export
receipts (and were thereby
regarded as foreign dividends),
the foreign tax credit limitation
was computed separately with
respect to aggregate dividends
received from all DISC's, and then
to all other foreign source income.
Foreign taxes in excess of the

limitation for any one year could
be carried back to the 2 preceding
years and then carried over to the
5 succeeding years to reduce income
tax, subject to the foreign tax
credit limitation of the years to
which they were carried. Any
unused foreign taxes remaining at
the end of the carryover period
could not be claimed. The 1974
statistics therefore include

excess foreign taxes carried over
from the 5 preceding years.
However, because Stot,~6tic,6 06

Income is based on returns as
originally filed, the amount of
excess foreign taxes carried back
from the 2 succeeding years for
inclusion in a recomputed 1974
foreign tax credit was not
available. Therefore, the statis-
tics for the 1974 credit are
necessarily incomplete.

Gross Export Receipts of DISC and
Related U.S. Persons

This item represents the gross
receipts of the Domestic Inter-
national Sales Corporation (DISC)
and related U.S. persons derived
outside the United States reported
on Schedule N, Form 1120-DISC.
Related U.S. "persons" included-
(1) individuals (who were citizens
or residents of the United States)
and domestic partnerships, trusts,
or estates which controlled a
DISC; (2) domestic corporations
which controlled, or were
controlled by a DISC; and (3)
domestic corporations which were
controlled by the same person or
persons who controlled a DISC.
Control meant direct or indirect
ownership of more than 50 percent
of the voting stock of a DISC or
other domestic corporation.

Inactive Corp2ration Returns

Corporations in existence during

any portion of the taxable year
were required to file a return
even though they may have been
inactive. The number of returns
for inactive corporations (defined
for this report as returns showing
no item of income or deduction) is
Presented in table B. Financial
data from these returns were
excluded from the statistics.

Includable Income of Controlled
Foreign Corporations

This item represented amounts,
not actually received, which a
domestic corporation owning at
least 10 percent of a Controlled
Foreign Corporation was required
by Code section 951 to include in
its gross income. For most
purposes, the foreign corporation
was considered controlled if more
than 50 percent of its voting
stock was controlled by U.S.
persons, including domestic
corporations, each of whom owned
at least 10 percent of its voting
stock.

The includable income consisted
of:

(1) subpart F income, defined
below, except if "minimum distri-
butions" (based on the relation-
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ship of the fo~eign and U~S..' tax
rates so thatthe-combined tax on'
the foreign 6orporation's earnings-
approximated 90 percent of'what
the U.S. tax alone would have
been) were made',

(2) any-pre*viously excluded,
subpart F'income'which:had-been'
invested-in qualified assets in
"less developed countries," but
which was now either withdrawn
from these countries or remitted
to the U.S. stockholders,and was

thereupon taxable,.and
(3) any incr6d~e in"C6fitr6lied

Foreign Corporation earnings due
to investment in U.S.' property.

Subpart F'income,t*defined-in''
Code section 952--, included:

(1) income attributable to
premiums receiv6d~by foreign
insuranbe-companies that were
Controlled For~eignCorporafi:ons
(here defined in-terms of 25
percent voting'stock ownership),
75 percent or more of whose
insurance business was on U~S.
risks, and

(2) 11foreign.base company
income," which included:
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Taxes deemed paid" under the
heading "Constructive Taxable
Income of Reiateld Fbrie'ign
Corporations."

Income Subject'toTax

The 1954'Code provided several
tax bases for different types of
corporations. These included the*
"taxable income" base defined by
Code secti6n 63; used by the
majority of corporations,-a'nd,t6l'
which the normal tax and surtax-
rates appli~ed; 'a~ ~~riition "of 'this
base in combination.with 1ong7term-'
capital gain'when the lower capi-
tal gains rate'was applicable;' the'
special capital gains tax base of
Small Business Corporations
electing tolbe tax'ed-through their
stockholders; the severaltax bases
applicabieto ins'u%ran'ce'.c6mpariies;
and the amounts taxable to
regulated investment companies and
real estate investment trusts. All
of these tax bases are included
under'this'heading; however,,small

percen

'

t of net incomei.or (3)'the
amount attributed to gain from the

disposition of,property using a

"substituted basis" (i.e., the

basis that was -transferred from

another~corporation which was not

~L-Small--Bij6ih6d~i-C6rp6r~atidri.-

electing to be taxed through its

stockholders). No net.operating;~,
loss carryovers ahd.~carryback~s
were availlable, nor were-,deduc-,
tions,allowable,for-statutory
special deductions.
For life in§urance:'company

statistics,,net~income wasidenived'
from gain-or loss from operations
(which included the "companyls~.
shirell-~of:-investment income) tot,,

which statutory special deductions

were added back.
to tax was-the smaller of'gain'.

from operati6ns'.and;the 116ompany's,

share" of investment ~income- less

the deductions applicable-,,plus,

-whenthis investment income was'

.the smaller, half the difference
between investment income,and.,gain

from operations-; :To this total

,Was added.-any,'amount. subtracted

.--from the-policyholder.s''6urplusamounts of regulated investment
company Undistributed long7tb'~m

-..-.(a) foreign.~~personal -,holding -~- ----capitdl-gains-2'wojre-exdluded'- - -.
company"- -Since-Dom6st L-c IiiCeFiiati`cWi_l Sales
from portfolio investments-or from
"passive'! investments),

(b~ foreign base,company sales
income.(generally from the~,sale,-of
property produced in the United

'States or%a.fore.ign country-by one
corporation and sold by a related
corporation, generally a.trading.
company,organized -in another
country,,.having a.low rate,of
taxation, for U3e,outside that
country), and

(c) foreign base company
services. income.,
Foreign base company income

excluded income,from qualified
investments in less developed

'countries or from sales of U.S.
exports-as well -as income

'
derived

-from use of aircraft orvess'els in
foreign commerce and related
services.

Analysis of returns of some of
the larger corporations revealed
instances -where- amount-s~ reported
as'includable-incdme from -

Controlled Foreign Corporations
were actually.dividends--received
from foreign corporations (both,of
these items~were-,reportable on the
dividends received schedule on the
return). If these amounts were so
identified.on supportin&schedules
they were classified forF .:- :'
statistical purposes as foreign
dividends. Since-the fUll,extent
of such.-variations in taxpayer-
-reporting"is-not-knowri-i-the-amount--~-
shown for includable income may be
somewhat overstated.

Table 11 shows "this -income
separately. In other tables it is
combined with "Foreign Dividend
Income Resulting' from Foreign'

Corporations (DISC's).themselves
were not taxa.ble, income subject
to tax_was not applicable (see
"Domestic internatiloinal Sales
Corporation Returns").

For most corporations, the
income subject to tax'6onsisted of
net income minus certain !1stat6tory
special'deductionsl"(described in
this report'under separate
heading)

*
However', there-were

certain exoepti6ns where net
income minus statutory.special
deductions did fiot,,equal 'income
subject to tax.., in some cases,
the statu,tory:~pecial deductions
for.dividefids received and for

I A 'in ` ~ , - idividends' pa_` d on ce a . pre-
f6rFe-d-st-ock of-15tiftic-Li-t-ilifties
exceeded net income. 'For~t~ese'
returns, indome Subje~t t

,
o tak'was.

reduced to zero and the excess of
the two special d

-
eductions~ became

the statutory_loss_for the year,
a Uable for deduction-'piirpOSe3.val
over the prescribed carryback and
carryover periods. ' ':

Also, the tax bases doplibable
to Small Business Corporations
electing to-be taxed through their
stockholders, life insuranIce compa-
nies, regulated*in

'
vestment compa-

nies, and real estate investment

account (which contained income
nontaxable-in~-thelyear~earnedT-but--.--
ta~jtdbr(~--1:ait~-d-r~-od--i~ihe7n '_.witfidz~_a;in
from this-reserve account, even if
the. company. had no* current year

net income).
n addition,~ the- life ins.urance

company'provisions.applied to,
mutual savings~banks with!life
insurance:departments;'the*b~nking
and insurance departments were
each separately taxed although
data for the two &partments..were
combined for the statistics.

In the case of regulated
investment - companies and real
6state,investment-.trusts, any net
long-term, capital- gain (reduced by
net sh6rt-term,capital.loss),which
was not distributed to stockholders
was taxed to."the-companiies, and
alwd`ys-af-the-capEtar-giihs.-F-ate,
even though the alternative tax

method.was not allowed.- The
balance,of undistributed,incom6
was.taxed at the normal tax and
surtax rates., Undistributed net
long-term capital-gain taxed~at
the capital gains 'rate',was not
available from the-income tax
computation schedule of the~neturn~
,form,and no attempt was"made.to
obtain it from attached schedules
for the statistics. .1 1 ..

.See also, "Income Tdx."I

trusts were not defined as net. Income Tax
income,less statutory-special
deductions.
Depending on which resulted, in

--tK6-16we-st~-tax-,-,fti-d-C;ix-base or--
Small Business Corporations. , ,
electing to be taxedthrough their
stockholders-was either.0) net,
income, (2):the amount~.of net
long-term capital gain in.excess
of $25,000, if%more than--50

Income tax was the gross amount
of income tax liability_§efore
deducting,.'the'foreign tax,:-
investment,-and work irfeentive:
~WIN) credits-.~ (Since Domestic-
International Sales Corporations
(DISC's) themselves were not
taxable, income tax was-not
applicable; see "Domestic



International Sales Corporation
Returns.")

The basic income tax consisted
of:

(1) a normal tax of 22 percent
on total taxable income plus a

surtax of 26 percent on total
taxable income in excess of

$25,000, for corporations with

1974 accounting periods ended in

1974 (for purposes of this report,

July 1974 through December 1974);
(2) for corporations with 1974

accounting periods extending into

1975 (ended January 1975 through
June 1975, for this report), the
Tax Reduction Act of 1975.required
a proration of tax since, for

1975, the normal tax ratetwas
reduced from 22 percent to 20
percent for the first $25,000 of
taxable income. For taxable
income in excess of $25,000, the
normal tax rate remained at 22
percent. Also, the surtax
exemption was increased from

$25,000 to $50,000, thereby
decreasing the amount of income
subject to the 48 percent tax rate
by $25,000. The proration was
computed as follows: first, the
income tax was computed with a
$25,000 surtax exemption and
second, with a $50,000 surtax
exemption. The normal tax rate
was 20 percent of the first
$25,000 of taxable income and 22
percent on taxable income in
excess of $25,000. Then the two
taxes were prorated according to
the number of days in the taxable
year before and after the December
31, 1974, effective date of the
law change;

(3) in lieu of the normal tax
and surtax on total taxable income
an alternative tax was allowed,
whereby the excess of net
long-term capital gain over net
short-term capital loss was taxed
at the capital gains rate while
the balance of income was taxed at
the normal tax and surtax rates.
This method of computing income
tax was not available to regulated
investment companies and real
estate investment trusts. The
alternative capital gains rate was

30 percent in most cases. In
certain other cases, the
alternative capital gains rate was

25 percent. (See "Net Capital
Gains" in this section.)

In addition to the preceding,

the statistics for income tax also
include:

(4) an additional tax for tax
preferences ("minimum tax"),
described under separate heading,

(5) the tax from recomputing a
prior year investment credit,
described under separate heading,

(6) the tax from recomputing a
prior year work incentive (WIN)
credit, described under separate
heading,
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(7) the 30 percent tax on ,
certain long-term capital gains of
Small Business Corporations elect-
ing to be taxed through their
stockholders, and

(8) the 30 percent tax on
undistributed net long-term
capital gain (reduced by net
short-term capital loss), and the
normal tax and surtax on the
balance of undistributed income of
regulated investment companies and
real estate investment trusts.

Income tax shown in this report
for returns without net income was
attributable to the small number
of returns showing:

(1) income tax under special
provisions of the Internal Revenue
Code applicable to insurance
businesses,

(2) tax from recomputing a prior
year investment credit,

(3) tax from recomputing A prior
year work incentive (WIN) credit,
and

(4) additional tax for tax
preferences.

Statistics for income tax do not
reflect the Personal Holding
Company tax nor do they reflect
any adjustments to the tax
liability such as those resulting
from:

(1) recomDutation of the 1974
taxable income to reflect the
carryback of net operating losses
and certain capital losses,for
future years,

(2) reduction of income tax by
foreign tax, investment, and work
incentive (WIN) credits recomputed
to take account of the carryback
of unused investment credit and
foreign taxes of certain future
years,

(3) audit examinations and other
enforcement activities, and

(4) uncollectible taxes.
The statistics therefore differ

somewhat from the actual income
tax collections and the final
income tax liability of
corporations for tax year 1974.

Industrial Classification

Among the several
classifications used in this
report, tax return data were

classified according to the
pXincipat business activity of the

corporation. Returns were classi-
fied in the "minor" industry which

accounted for the largest portion
of total receipts even though the
return may have been for a company
engaged in many business activities
or may have been a consolidated
return filed for the members of an
affiliated group of corporations.
Industrial divisions were comprised
of major industries, which in turn
were comprised of minor industries.

Year-to-year changes in the
classification of specific
corporations could have resulted
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from mergers and other changes in
organization or from filing
consolidated returns-as well as
from a change in the principal
source of total receipts.
The industries used in this

report generally conform with the
Enterprise Standard Industrial
Classification (ESIC) authorized
by the Office of Federal Statis-
tical Policy and Standards of the
Department of Commerce. This
classification, which was designed
to classify companies (which are
often engaged in more than one
industrial activity), follows
closely along the lines of the
more detailed Standard Industrial
Classification (SIC) which was
designed to classify single
activity "establishments." Some
departures from the ESIC system
were made for StatL6tiu o6 Income
for the finance industries in order
to reflect particular provisions of
the Internal Revenue Code.

Intangible Assets

The total gross amounts (before
the reduction by amounts of
accumulated amortization) for
contracts, copyrights, formulas,
licenses, patents, registered
trademarks, research or experimen-
tal expenditures and similar assets
were included in this category only
if amortization (or depreciation)
were shown against them. These
assets could be amortized only if
they had a definite life and
value. Other intangible assets
which were not amortizable were
included in the statistics with
"Other assets."
Accumulated amortization repre-

sented the cumulative adjustment
to these intangible assets as
shown on the corporation's books
of account.

Interest on State and Local
~overnment Obligations

The interest on obligations
issued by States, municipalities
and other local Governments, the
District of Columbia,.and U.S.
possessions was exempt from the
income tax. The amounts shown for
this item are less the amortizable
bond premium.
For,statistical presentation,

this interest is shown as part of
the income statement and is
included in total receipts. Most
corporations reported this
tax-exempt interest in the
reconciliation of income per books
with income per return (schedule
M-1 on the Form 1120 tax return).

Interest on United States
-dovernment Obligations

This taxable interest, a
component of total receipts, was
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received from obligations issued
by the United States, its, agencies,
or its instrumentalities. The

amounts shown for*this item are
less the amortizable bond premium.

Interest Paid

These amounts were deductible as
ordinary and necessary business
expenses and'Included interest
paid by corporations on business
indebtedness. Included in the
statistics were amounts of
interest paid 'on "installm6nt
purchases if they were stated in
t~e contract,' as well as certain
unstated amouhts under Code
section 483. 'For banking and
savings institutions the amounts
also in6luded'ih~erest paid'on
deposits and withdrawable shares.

Inventories
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description of inventory valuation
methods requested in'the cost of i
goods sold schedule. The data ar6
understated to the extent
corporati66s used'the LIFO method,
but did not'indicate this in the
cost of goods.sold

'

schedule and-~
did not have to attach a Form §70

to the return because LIFO had
previously been adopted.

Corporations with manufacturing
or production'operations had-to
use the "full absorption" method
to determine the cost of inven-
tories for taxable years beginning
after Septemberl'18, 1973., The
full absorption method was'pre-
scribed by income tax regulations
and required that corporations
include indirect as well as direct
production costs in determining
the cost of inventories. '(See.the
discussion in section 1.)

Based on amounts reported on the
balance sheet, inventories included
such items as raw materials, '
finished-and partially finished-
goods, merchandise on hand or in

--fiqnsff,__~nd growing-,-crops
reported as assets

.
b,y agricultural

concerns. ' Amou'nts reported by
investment and holding companies
(other than operating holding

'
'

companies), security and commodity,'
.brokers, dealers and exchanges,
and real esta:te.developers and
operative builders, were excluded
and included in "Other invest-
ments.11 However, for consolidated
returns which included these
companies, amounts which could not
specifically be identified as
inventories'of these*companies
were included in the statistics.

Inventories were generally
valued. at cost- or' at the lower -of
cost or market-price..:.A variation
of the cost- method

-
-was'-the.-

I'last-in, first-7out" (LIFO) method
of inventory identification, based
on the proposition that the most
recently purchased or:,produced
inventories were those that were

~sold first-and-that taxable-income
was most clearly reflected by.
relating the cost of the most
recently.acquired inventories to
sales. ~ Tabl

,
e 8 shows inventories valued

using the LIFO method and related
statistics'. The statistics 'for
corporations which used the LIFO
method shown in this table are
based on the attachment of a Form
970, Application for'the Adoption
and use of the Elective Inventory
Method,,to the,return for the-

Investment Credit

Investment credit, restored by,,
the Revenue Act of,l971, was,-the
reduction,,after limitations, of
income tax--allowed-c6rporati-ons
based on their investments in

-Yertain"- e~~e~ia~] Or8pei~t`971_qith
a useful life of,at least 3
years. -Such property could not be,-'
disposed of prior-to the end of
the useful life used as.the basis
of the credit. Otherwise, the-
credit already~taken had to be
repaid as an additional tax for
the year in which the disposition
occurred.. (See "Tax from
Recomputing Prior Year Investment
Credit.")

In geh.eral, the investment
credit before-limitations was
equal to 7 percent.of Ifinvestment
qualified for credit" (4 percent
for public.utilityzproperty), an
amount .derived from the cost of
propert~ and.designed,to give.~
weight-to investments in-
longer-lived assets., The credit.
claimed could equal the income tax
available for investment
credit--income.tax (excluding tax
from recomputing prior'year.

investment~credit-and additional
tax for tax preferences~aless
foreign tax credit but,beforeiwork
incentive (WIN) credit-unless 'the
tax available for-the credit.was
in excess of $25:,000. Then,the
investment credit was limited to
$25,000 plus 50.pe'rcent,of the
excess over $25,000. Certain
limitations were applicable to
special classes.or kinds of
corporations. Code section 46
limited the applicability of the

__taxaj~le-y4~ar!__.in_which-LIFO-was--- ___credit_'for_mutual~savings -banks,---
.first adopted, for all invento'ries
or only for the inventories of a
product line, geographic group,
division or'other specific part of
the corporation, or on information
provided in the narrative

building and -loan associations,
and 'cooperative banks,by.reddcing
the qtialified investment and
$25,OWtax liability limitation
by 50 percent'. In the case of
regulated investment'companie&'and

real estate investment trusts, the
qualified investment,and $25,000
tax*liability limitation were
reduced in the same proportion in.
which the organizations'\taxable
income Was reduced by dividends
.paid-to stockholders or~benefi-
ciaries. Similarly, in the case
of cooperatives; the quaflified~
investment'and $25jOOO,tax
liability limitation were reduced
in the same proportion'in which~
the organizations' taxable income
was reduced by patronage'dividends
and nonpatrohage-distri6~tions..
Section:48 reduced the tax and-
used property limitations for
members of "controlled groups"'so%
that the-group as a whol:e was'
subject to the same dollar.
limitations as an individual
corporation not part of a group
and the.controlled group'was
somewhat more broadly defined than
for ord

I
inary tax computation

purposes.

Generally, the.investment credit
that'cz)uid,not be-claimed became'
the unused investment,credit for
-the current'taxable-year and could
be -used to-reduce--the income tax

-liability.in other-ye~rq.

The- cr_edli~_ w-as- ill -owed- -for- 't- he
first Year that the.property was
placed in'service.' Property
qualified for the credit was
defined as tangible personal
property, tangible real property*_
(except buildings and.their
structural,components), plus
elevators and escalators.
'ItTangible,personal property"
comprised all property.which was
contained in or attached to a
building', such as mac.hinery.or.
equipment. Certain types of . -
property, even,though physically
,rocated o

'
utside a building or

accessory to a building~were also
considered to be tangible personal

_pnppELrty.--jangible,personal
property'also included livestock
other than horses,and motion
picture and television: film.

"Tangible, real property" included
property used asan integral part
of- manufacturing~-producti-on,-or--
extraction; or, used.in furnis.hing
transportation,.communication,
electrical energy, gas, water or
sewage disposal services; or,used
as a research or stprage facility
in connection with any of these

activities.
Public utility property was

property used predominantly in the
business of selling or furnishing
(1).electrical energy, water, or
sewage disposal services, (2) gas
hrough.-.local-di..s,tr.ibution--,

systems, (3) telephone services,
and telegraph'services by means',of,
domestic telegraph operations, and
(4) other communication ser"Vices

excepti
,
~ternaitional,telegraph

services. ftwever, the ra~tes for

r01



any of these services had to be
established or approved by certain
types of government regulatory

bodies. Public utility property

subject to the 4 percent credit

also included communication

property, or property for communi-

cation purposes, acquired by

nonregulated companies if it was

the type normally used by
regulated utilities. Other rules

applicable to public utility
property limited somewhat the

eligibility of submarine cables
for credit if the credit was

passed on in its entirety to

customers through lower rates

(rather than dividing the benefit

between investors and customers).

Investment credit could not be
claimed for property with a useful

life of less than 3 years, and the

eligibility of used property was
further limited in that the total
cost recognized could not exceed

$50,000. Also ineligible for the
investment credit was (1) property
used for lodging, except for
coin-operated machines in apart-
ment buildings, (2) property used

predominantely outside the United
States, except for commercial

communication satellites,
submarine telephone cables used

exclusively in communication links

between the United States and

foreign countries, and drilling
equipment used in international or

territorial waters, (3) property

used by certain tax-exempt organi-

zations, (4) property used by

governmental units, or interna-

tional organizations, (5) property
consisting of horses; or, of other
livestock if sold and replaced by
substantially identical animals
during a relatively short
specified period of time, (6)
property for which special 5-year
rapid amortization was elected in
lieu of ordinary depreciation
(including certain pollution-con-
trol facilities, railroad rolling
stock, coal mine safety equipment,
on-the-job training and child care
facilities, and expenditures for
the rehabilitation of low-income
rental housing), and (7) certain
foreign-produced property
(especially defined) that was
constructed or erected after
August 15 and before December 20,
1971, or acquired pursuant to an
order placed during this same
period (but with exceptions
chiefly for certain agricultural
equipment), and thereafter only if
stated under executive order of
the President.

For property constructed, recon-
structed, or erected beginning
before April 1, 1971and completed
after August 15, 1971, only that
part of the cost incurred after
August 15 was eligible for the
credit. However, "pre-termination
property" (property which, in
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general, was constructed under a
binding agreement prior to the
April 1969 repeal of the invest-
ment credit) continued to be
eligible for the credit even if

construction began before April 1,
1971.

The special capital gains tax
imposed on Small Business Corpora-
tions electing to be taxed through
stockholders could not be reduced
by investment credit since these
companies were not eligible to
claim the credit (their investment
was allocated among the stock-
holders, who then claimed the
credit).

Investment Credit Carryover

Amounts of "tentative" or

"earned" credit based on "quali-

fied investment" could not be
claimed if they exceeded the first

$25,000 of income tax plus 50

percent of the tax in excess of

$25,000 in a given year. (For

this purpose, -income tax was

defined as the amount remaining
after deducting any foreign tax

credit and excluding additional
tax for tax preferences and tax
from recomputing prior year
investment credit.) Amounts of
credit in excess of these limita-

tions (including amounts earned by
corporations that had no tax for
the year) could be carried back,
chronologically, for use in the 3
preceding years provided they were

within the same limitations based

on tax for each year. Any amount

remaining could then be carried

over to the 7 succeeding years, in

chronological order, in the same

manner. Special rules were set

forth for the carryover period for

unused credits still eligible to
be claimed for investments made
prior to the 1969 repeal. The Tax
Reform Act of 1969 had repealed
the credit for all property that
was acquired or whose construc-
tion, reconstruction, or erection
began after April 18, 1969. To
effectuate the repeal of the
credit, the 1969 Act had provided

that the unused credits.which
could be used in 1969 and later
years could not exceed 20 percent
of the aggregate carryover to
1969. Under the Revenue Act of
1971, the carryover period was
extended from 7 to 10 years.

In order to discourage
corporations from postponing
investments eligible for credit
until any remaining unused credits
under the previous law were "used
up," the 1971 Act repealed the-20
percent limitation for taxable
years ending after December 1971;
and, for that part of a taxable
year that ended after August 15,
1971, but prior to 1972, the 20
percent limitation was increased

by 6 percent per month for the
part of the year that occurred
after August 15. The 1971 Act

also reversed the normal sequence

in which the current-year
tentative credit and the unused
credit carryover from prior years
could be applied with regard to
the credit limitations based on
size of tax. In contrast to the
sequence provided under prior, law,

the 1971 Act provided that for
taxable years beginning in 1971 or

later, the limitations were to be
first absorbed by carryovers from

pre-1971 years, and then, to the
extent possible, by the tentative

credit for the current year, and
finally, by carryovers and
carrybacks from post-1970 years.
Additionally, for taxable years
beginning in 1971 or later, the
carryovers from pre-1971 years

could be used up over a 10-year
rather than a 7-year period.

However, the 3-year additional
carryover period did remain in

effect for carryovers and carry-

backs to taxable years beginning
after December 31, 1968 and ending

after April 18, 1969, but only for

carryovers and carrybacks to
taxable years beginning before
January 1, 1971. Under this rule,

only that portion of a carryback

or carryover to such taxable years
that could not be completely used
up solely because of the 20 per-

cent limitation qualified for the
additional 3-year period.

The statistics may include any
carryover of unused credit for
"suspension Period property" (up
to $20,000 worth of property was
exempted from the temporary
suspension of investment credit
from October 10, 1966, through
March 9, 1967). The statistics
may also include the carryover of
any unused credit for "pre-termi-
nation property" (property which
was acquired or constructed during
the period April 19, 1969, through
August 15, .1971, when the credit
was terminated if there was a
binding contract entered into
before the period began). Data
for the carryback of unused credit
were not reported on the current
year return and, thus, are not
reflected in the statistics. (For
the relationship between carryover
and the unused credit see "Unused
Investment Credit.11)

Investment Qualified for Credit

Under the law in effect prior to
1971, qualifying property with a
useful life of 4 years or more was
eligible for the investment credit.
Beginning in 1971, the law allowed
the credit for eligible property
with a useful life of 3 years or
more. Previously, if property had
a life of 4 but less than 6 years,
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one-third.of-its cost (or basis) 10, 1966 through March 9, 1967)
comprised liqualified investment" but not placed in service

.
until

eligible.for,credit. Property the 1974 tax year. This property,
with a life of 6 but less than 8 which was not eligible for the
years "qualified'I.with respect.to credit

-
was normally identified by

two thirds of its cost and pro- the taxpayer and was removed from
perty with a life-of 8-years-or -the-tota-l-during the editing stage
more was fully "qualified." For of statistical processing.
property acquired or constructed However, in some cases it could
after March 31, 1971, the Revenue not be identified for removal and
Act of 1971 maintained those remained in the total.
proportions of investment quali- The statistics for investment
fied for credit but shortened the qualified for credit do not
useful life classes by one year include property constructe~ or
each. -More specifically, the acquired during the termination
proportion of,the prop*erty's cost period after April 18, 196§ and
(or basis) which,comprised "quali- generally t~rough March 31, 1971.'
fied~investmentll eligible for the However,.so-called pre-termination
credi,t-was: one7-third if the property (which was constructed or
property had a useful life of,3 acquired during,this period under
but less than 5 years; two-thirds a binding contract in effect on
if the property had a.useful life April 18, 1969) is'included.
,of 5 but less than 7 years; and
the full amount if the property
had a useful life of 7 years or
more. (The former classes ,
continued toapply, however, for
"pre-termination property"
ac uired or comoleted before

Investments in-Government
Obligations

This balanbe sheet asset itemAugust 16, 1971, unless construc-..
comprise&(1) bonds or other'tion began after March 31, 1971.)

"Qualified.,inve'stifient 1~. (shown, in. obligations of a State,_,or U.S.

the-statistics--as-Ilinvestment possession,, including obligations

qualified for credit") 4as thus
the base.upon which the,cre~dit was

computed. It took into.account
purchases' of new property and to'a
limited extent~ purchases of used
property.' Whiie, for corporations
in general, qualified.investment
equalled the sum of amounts based
on the useful ltf~e class percent-
ages described above, for "public
utility property" qualified invest-
ment was equal to 4/7 (previously
3/7) of the sum thus determined.
Thus, in effect,'the,investment
credit for public. uti-l-ity.proper.ty
was 4~pdr'cent (pre'viouslY 3
percent) instead of the .7 -percent
.allowed corpqrations in general.

However P: in-compl:e~t:rng-F-Oem
3468, Cc

.
mputation of Investment

Credit, corporations with
investment in public utility
property, were asked to report the-,
full amount of~".qualified
inVestm'eht', but- to use- a r

-
educed

percentage (4.,perceriti'ln
computing the.tentative investment
&redit. (See-I'Tentative Invest-
ment Credit.") Therefore quali-
fied inves tm(int.as defined by the
law is somewhat overstated in'the
statistics. 'This should be taken
into consideration'in relating
qualified investment to tentativ

-
e

investment credit. Other limita-

:of politi 1 subdivisions and of
the District of Columbia, and,(2)
U.S. obligations, including those
of instr~umentalities of the
Federal Government. In those
instances where a corporation
reported only one total for
investments in Government obliga-
tions and did not indicate whether
the'obligations,represented those
of the United States or of State
and local Governments, the total
was ~reatedas investments in U.S.-
oblig~itions.

. Land

Land, which was reported as a

separate- capital asset,on the
balance sheet, may be understated

in this report~.because it could
not always be identified. Some

corporatioHis may have included
land as pa~t of I'Depletable
assets" or included it in "Other
in4vestments.11 If land was certi-
fied as-an emergency facility for
the national defense, it could-be
amortized. If so, only the'net
-land value (i.e., the value of
land after the adjustment for
amortization) was reported.

tions applied to c
,
ertain banking

and savings institutions, invest-.-' Loans From Stockholders
-ment--compani-es~-and:7c6op~eraitiv6s,.-'--

For 1974, the.statist
.
ic

I
s for This balance sheet liability,,

investment qualified for credit item was regarded as
'
long-term in

may have included amounts of. duration and may have included
suspension period property loans from, stockholder co~pora-
.acquired during the temporary tions as, well as from other
suspension of the'eredit (October stockholders.

Loans to Stockholders

This balance sheet asset item
was negarded as long-term in
duration and included loans to
stockholder corporations as well
as to other stockholders.

Long-term Capital Gain From
Certain Binding Contracts and
Installment Sales

Long-term capital gains which
stemmed from installment sales or

other disposition'made under
certain binding contracts entered
into before-October 10, 1969, if
received,before January 1, 1975,
were taxed at the pre-1970
alternative rate of 25 percent in
lieu of the revised 30 percent
rate required by the Tax Reform
Act of 1969. The 25 percent rate
did not apply,to gains from
timber, coal, or domestic iron ore
eligible for capital. gains treat-
ment under Code sections 631 an'd
1231.

Since these gains were reported
only in.connection with the compu-
tation- of- income-tax,- the -statis:r
tics foe thbraff.ay be ~;lightly
understated-because the amount was
not required to.be reported
separately gn returns of corpora-
tions not-having any income
subject to tax.

See the explanations for "Net
Long-Term Capital Gain Taxed at
Alternative Rates" and PIncome
Tax" in this section.

Members of Controlled Groups,

Members of.controlled groups..
were those corporations Vh

'
ich were,

related to one another generally
through 80 per'cent'or morecommon
stock ownership and which filed
S6_P__aFgtd'_tax re-tdrns,76-ridi-r- the
provisions of Code sections
1561-1564. These provisions also
effectively covered the filing
prerequisites for ',most consoli-
dated. returns.since.the.'stock
ownerihip requirement used' to
define an affiliated group
eligible to file a consolidated
return was similar to the
controlled group ownership
requirements. (See "Consolidated...
Returns.")

The controlled group pr6visi'ons
applied when (1) a common parent
corporation had 80 percent~ or more
control of one or more chains of,
subsidiaries.(parent-subsidiary
group), or when.(2).five or fewer
-p-er-sbn-6-(in-d-:EVi-dUa-Is,-d-stdt~-e6-,~7 -or
trusts), individually.or in
combination,.had BO.percent or

.

more control of each of two or
more corporations, but where the
sum of each person's "identical"
ownership in the group totaled

i
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more than 50 percent (brother-sis-
ter group). "Identical" ownership
was considered to be the lowest
common percent of ownership of an
individual owner in each of the
corporations comprising the
group. Thus, if a person had

ownership in each corporation in a

given group and the smallest per-
cent ownership was, for example, 5
percent of corporation A, that
person's identical ownership in

the entire group was considered to
be 5 percent. Combination groups
were possible when a person or
persons controlled two or more
corporations, one of which was the
parent of one or more subsidiary

corporations.
Two or more related life

insurance companies were required
to be treated as a controlled
group separate from any other
corporation to which they may have
been related. Domestic
International Sales Corporations
(DISC's) were by their nature
members of controlled groups.
However, control was defined in

terms of 50 percent stock owner-

ship. DISC returns were not

included in table 34.

Control was based on the total

combined voting power or total

value of all classes of outstand-
ing shares. Certain stock was
disregarded altogether and special
constructive stock ownership rules
applied depending on the type of
controlled group involved.
Certain corporations were not
considered as members of
controlled groups. Included in
this category were franchised

corporations, tax-exempt organi-

zations, foreign corporations with

income not effectively connected

with a U.S. trade or business, and

corporations which were members of

the controlled group for less than

one-half the days in their taxable
year-that preceded December 31.

Code section 1561 limited the

surtax exemption to one per

group. However, as an
alternative, code section 1562

allowed each.controlled group that

filed separate returns for each

member to claim a $25,000 surtax
exemption for each member provided

an additional tax equal to 6
percent of each surtax exemption
(in excess of the one allowed the
group) was reported on each
return. Under provisions of
section 1564, section 1562 was to

be phased out, starting with 1.970,
over a 5-year transition period at

the end of which multiple surtax

exemptions would no longer be

allowed. During the transition
period, each $25,000 multiple
surtax exemption was reduced by
$4,167 per year; the 6 percent
additional tax continued to apply
over this time, but it amounted to
less since it was imposed on the

gradually diminished amount of
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each exemption. For purposes of

the 1974 statistics, the value of

multiple surtax exemptions was

$8,333 (for taxable years that
included December 31, 1973) and

$4,167 (for taxable years that
included December 31, 1974).

Mortgage and Real Estate Loans

Mortgage and real estate loans
were, in general, the total amount
which a corporation loaned on a
long-term basis, accepting
mortgages, deeds of trust, land
contracts, or other liens on real
estate as security. Because the
return form did not provide a
separate place for reporting any
reserve for uncollectible mortgage
and real estate loan accounts,
such reserves may have been
included in the "Allowance for bad
debts," shown in this report as an
adjustment to "Notes and accounts
receivable." If a separate

reserve was indicated in
supporting schedules, statistics

for it were therefore added to the
allowance for bad debts.

. Mortgages, Notes, and Bonds Payable

These liabilities were separated
on the balance sheet according to

the length of time to maturity of
the obligations. The length of

time to maturity was based on the
date of the balance sheet rather

than on the date of issue of the
obligations. Accordingly,
long-term obligations maturing
within the next taxable year were
included together with short-term
obligations in the statistics for
mortgages, notes, and bonds

payable in less than 1 year.

Deposits and withdrawable shares

may have been reported in

mortgages, notes, and bonds

payable by banks and savings

institutions. When identified,

such amounts were transferred to

"Other current liabilities."

Net Capital Gains

(Net Zong-tekm capitat gain
Aeduced by net zhoxt-tvun
capitat tosfl
(Net AoAt-teAm capitat gain
aeduced by net Zong--teAm
capitat &.6.6)

Net capital gains represented

the excess of gains over losses

from the sale or exchanges of

capital assets subject to the

limitations described below.
Gains and losses were short-term
(if the asset was held for 6
months or less) or long-term (if

'the asset was held for more than 6
months).

Net short-term gains (reduced by
net long-term losses) were taxed
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as ordinary income. However, net

long-term gains (reduced by net
short-term losses) were taxed at a

rate of 30 percent for 1971 and

thereafter. This rate however did
not apply to (1) amounts received

under binding contracts and
installment sales made before

October 10, 1969, and (2)

distributions from corporations

made before October 10, 1970, as a
result of complete liquidation

plans adopted before October 10,
1969. For these transactions the

lower rate of 25 percent which was
in effect for 1969 and earlier

years continued to apply.
Excess net losses sustained in

taxable years beginning after 1969
could be carried back as
short-term losses to be applied
against the net capital gains of
the 3 preceding years; any losses
remaining after carryback were
carried over to the 5 succeeding
years. Excess net losses
sustained in taxable years
beginning in 1969 or earlier,
could only be carried over; no
carryback was allowed. Use of the
carryback for post-1969 excess net
losses was limited; however, it

was not allowed to increase or

cause a deductible "net operating
loss" for prior years and was not
allowed for foreign expropriation
capital losses (although a special
carryover period of 10 years for

such losses was allowed instead)

or for capital losses of Small

Business Corporations electing to
be taxed through their stock-

holders. If the unused capital
loss carryover was not eliminated

within the prescribed span of
years, it could not be taken.

Code section 1221 defined the
"capital assets" (or transactions)
to which special treatment applied
as all property held by the
corporation except:

(1) stock in trade, or property
of a kind includable in inven-
tories,

(2) property held for sale to
customers in the ordinary course
of business,

(3) notes and accounts
receivable acquired in the
ordinary course of business,

(4) certain short-term
Government obligations sold at a

discount,
(5) depreciable property used in

the trade or business,
(6) real property used in the

trade or business, and

(7) certain copyrights,

literary, musical, or artistic
Compositions or similar properties.
Net gains from dispositions of

some of the property types

excluded from the definition of
capital assets under Code section

1221, could receive capital gain
treatment under special conditions
set forth in other sections, while
net gains from some of the
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property types included under the
defi6ition,could be denied capital
gain treatment under still other
sections. The latter are referred
to

,
under the heading, '.'Net' gain or

loss, noncapital assets."
Property usVd in-trade-o~ busi-

ness, excluded from the tax-defi-

nition
*
of capital assets, received

special treatment under Code
.section 1231. Gains and.1osse3

from sales or other dispositions
of this property had to be
aggregated first. If the overall
result was a-net gain,

.
.it was

included in the-computation
.
of net

long-term 'capital gain. o,~ * loss.
If- the overall result was a net
loss, it. was included in the
computation of,net gain or,loss.
from sales,of property other,than
capital assets. Thus, a net gain
under section 1231 could receive
the.mqre benefici

'
al treatm6nt.of a

long-term capital gain taxable at
the alternative tax rate,..while a
net los

I
s under section 1231 could

receive the m6re,beneficial
treatment as.an-'ordinary loss
fully deductible_ against all types-
of incomeand not,just against

capital- galn-income..j-,-4
The types-of-propeirty

.
(or,

transactions) to which.Code
section 123 1 applied were:

(1) real.and depreciable,.
property used in -the trade or
business, held for more than 6
months, and not includable in.
inventory or not held for'sale in
the ordinary.course of business;

(2)~timber cut by the taxpayer
during the.year, if'owned, or* held

under contract.to cut, for more
than 6 months before the beginning
of the taxable year,,and if an
election.,was made under Code
section 631,to treat the-.cutting
as a sale~or exchange of property

used in trade,.1or busi.ness;
M-domestic iron ore, timber,.

or coal, held-for mone-tharf 6
months, if'dispbsed of under a
royalty contract whereby the owner
retained an economic interest in
the property, so that.under Code
section 6~1,_,the.net gain_or.loss
on the royalty income was,,treated
as a net gain or loss on a.sale or
exchan,ge of property used in trade
or business;

(4) unharvested crops disposed
of with the land

'
and used in the

business of farming if the land
was held for more than 6 months;
and

(,5) livestock (including
fur-bearing animals such as
chinchi1las, minks, and foxes),
except-poultry,..held'for drafting,.
bneed i-~g-I dAl~r-ying,

-or-
s port

rhg--

purposes, and, except for cattle
and horses, acquired,after 1969,
held for.,12 months or more. The
holding period for cattle and
horses acquired,after 1969 was 24
months or more.
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The amount. of gain eligible for

capital gains treatment under Code
section 1231 was reduce.d in the
case of ce~tain-,real aha depreci-
able propert,y by sections 1245,
1250, 1251, and 1252, and in the
case of certain-mining property,
by section 617.
Code section 1245 provided that

eligible gain for most depreciable
property except cer'tain kinds o~
real property be~based on the '
amount of depreciation allowed on
it prior to 1962. Sebtion 1250
provided t~at eligible gain for
certain depreciable realty be
based on a percentage of the
excess of accelerated,depreciation
over straight,line depreciation
allowed prior to 1963 and on the
length of time the property was
held. However, with,certain
exceptions for sales-of housing,
no gain. based on, 'excess d6precia-
-tion ta-ken after 1969 was eligible
for capital gains treatment.

Section 1251 further. limited the
eligible gain for

I
certain types of

real or depreciable property to
the amount in excess of'farm net
losses accumulated after 1969 or,

-in the.- base -.of farmland,-to an- - -
amount-in excess of cert.ain-agri-
cult.ural de'duc-tiqns accumulated
during the most recent 5-year
period. Section 1252 went
further, by then'limiting the gain
treatment of farmland depending on
the length of time t1he property
was held. .

Section,617.1imited eligible
gain on certain mining property to

,an amount in excess of the sum of
current and recent prior year
deductions for exploration and
development expenditures.
None of these Code provisions

had any effect on the
I
treatment

under Code-section 1~31 Pf losses

resulting from the disposition of
-such pro*pprty. For a description
-6f-the -property-to-which sections
1245, 1250, 1251, 1252, and 617
applied, see the.explanation, of
"Net-Gain (or Loss), Noncapital
Assets.."

Net gains ana'certain net losses
under Code section 12311 also
resulte7d from "involuntary
conversions" not only-of the
property,typeb,or transactions
otherwise covered by section 1231,
but also of the capital assets
defined i n section 1221, ~f they
were hel:d for more than 6,months.
Gain or loss from involuntary,
conversions such as by condem-
nation were included in the
regular consolidation of section
1231 gains and losses previously

---des cr.ibed.--Beginning -with-1970-- -
though, a's6parate;netting of
gains and losses was,req6ir6d for
involuntary conversi6ns'by theft,
or from fire, storm,' shipwreck or
other casualty, whether insured or
uninsured. If the result was a

net loss, itVas treated as a
fully deductible loss (without
regard to other section 1231
transactions) and was excluded
from the capital gain statistics.*
If, on the other hand, the resuit
was a ~net gain, then. it was
consolidated with other gains and
losses under section 1231. See-
the discussions of "Net Gain (or
Loss), Noncapital Assets" and'
"Other Deductions.11 . .

1 '(or Loss), NoncapitalNet Gain
Assets

This computation resulted mostly

from the sale or exchange~of (1)

certain depreciable, depletable,

and real property (described

below); (2) notes and acc6unts

receivable acquired in the" ,
ordinary course of business for
services rendere~d or from the sale
of property includable in
inventory, or ordinarily held for
sale; (3) certain copyri6ts,
literary musical, or artistic
compositions or similar
properties; PY securi~tie-s by

dealers; . (.5)- securities,-, including-
Government obligations-, and-other

evidence-of indebtedness such as
convertible debentures,,by

banking, savings, and certain

other financial institutions; (6)-

certain patents, inventions or
designs, secret formulas or

processes, and similar property

rights by domestic corporatl'ons to

their more-than-50-percent owned

foreign su6sidiaries;'and (7)
qualified export assets by
Domestic International Sales.,
Corporations,(DISCis). Also
included were amounts resulting
from 0) certain "involLintary
conversions" including net losses
from,casualty and theft, and,(9)
certain.sales, exchanges,' or
redemptloffs obf Contr-611-ed -Faneig~i
Corporation stock (se~ "Dividends
Received from Foreign Corpora-
tions").
With respect to.the statistics

for net gain or loss,.non.capital"'
assets,- an assumption-was- made--for
the statistics in the case of
sales of stocks-and commodities-by
stock and commodity.brokers,
dealers, andexchanges; and sales
of real estate by~real estate
subdividers, developers and
operative builders. If~these*
transactions were included in
gross receipts and post of goods
sold on the tax return, instead.of
in,net gain or loss from
noncapital assets, the resulting.
profi

'
"t-or-176s-k fr-o-m--the

transactions (representing the
difference between the receipts
and the cost of sales) was
transferred t6*the statistics for'
net gain or loss, noncapital
assets, but only if the cost of'

i
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sales was more than 50 percent of
the receipts (if 50 percent or
less, the receipts were regarded
as commission income). The tax
return data for receipts and cost
of sales were accordingly adjusted
for the statistics (see "Business
Receipts").

As explained under the defini-
tion of "Net Capital Gains," a net
gain from dispositions of (or
certain transactions involving)
specified types'pf business assets
that were considered noncapital
assets based on Code section 1221,
could receive capital gains treat-
ment under section 1231. Gains
and losses from these dispositions
or transactions first had to be aggre-
gated. If the overall result was
a net gain, it was included in the
computation of net long-term
capital gain, but if the overall
result was a net loss, it was
included in the computation of net
gain or loss, noncapital assets.
The special treatment in this
computation of gains and losses
resulting from involuntary
conversions, due mostly to
casualty and theft, is described
under "Net Capital Gains." Form
4797 called for net losses from
casualty and theft to be included
in the computation of "Net gain or
loss, noncapital assets" (although
some corporations reported them in
"Other Deductions").

The amount of gains (though not
losses) on dispositions of pro-
perty includable in the computa-
tion of net gain or loss under
Code section 1231, was limited as

a result of sections 1245, 1250,

1251, 1252, and 617. To the

extent the amount eligible for

capital gains treatment was
thereby reduced, the amount

included in the statistics for net

gain or loss, noncapital assets,

was increased.
Code sections 1245 and 1250

applied to certain depreciable

property. Sections 1251 and 1252

prescribed additional rules for

much of this same property if it

was used in the business of

farming, as well as for certain

other types of property used in

farming and covered under section

1231. Section 617 applied to
certain depletable property.

Code Section6 1245 and 1250

The depreciable property to
which Code section 1245 applied
was: (1) personal property other
than livestock, whether tangible
(such as machinery and equipment),
or intangible (such as patents and

copyrights); and (2) other
tangible property including
certain realty other than
buildings and their structural
components, if it was an integral

part of specified business
activities, or which constituted
research or storage facilities
used in connection with such
activities. The business
activities qualifying were manu-
facturing, production, or the
providing of transportation,
communications, electrical energy,
gas, water, or sewage disposal
service.

The depreciable property to
which Code section 1250 applied
was real property not already
covered by section 1245. In
general, this property consisted
of buildings and their structural
components in the case of tangible
property; or leaseholds of land,
in the case of intangible property.

The amount of gain on disposi-
tions of depreciable property
under Code section 1245 and 1250,
treated as ordinary income and
included in the statistics for net
gain or loss, noncapital assets,
generally depended upon the amount
of depreciation claimed on the
asset after a certain date, prior
to its disposition, although other
factors were also considered in
the case of section 1250 disposi-
tions.

Under Code section 1245, the
amount of gain treated as ordinary
income was based on the deprecia-
tion (or amortization in the case
of defense "emergency facilities")
allowed or allowable after 1961
(after 1963 for elevators and
escalators and after 1969 for

livestock (including fur-bearing
animals such as chinchillas,
minks, and foxes)). This
"depreciation recapture" applied
to dispositions of property made
during taxable years beginning
after 1962 (after 1963 for
elevators and escalators and after
1969 for livestock).

Under Code section 1250, the
amount of gain treated as ordinary
income was based, in general, on
the excess of accelerated over
straight line depreciation allowed
or allowable after 1963. However,
this "depreciation recapture" was
further qualified in the case of
depreciation taken, or sales made,
during 1963-69, so that if the
property was held for more than 20
months, the "recapture" was futher
reduced to a proportion of this
difference until, when the pro-
perty was held for 10 years, the
"recapture" as ordinary gain was
not applicable at all.

For depreciation taken, or sales
made, after 1969, these qualifi-
cations were rescinded (with
certain exceptions for residential
rental housing, housing rehabilita-
tion expenditures, and
Government-subsidized housing), so
that the entire amount of post-
1969 excess depreciation was
"recaptured" an ordinary income.

Code Section,6 1251 and 1252
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Under Code section 1251, net
gain or loss from noncapital
assets included ordinary gains
from the sale or other disposition
of certain types of farm business
property which would otherwise

have been eligible for long-term
capital gain treatment under sec-
tion 1231. Dispositions already
regarded as ordinary gain or loss

using section 1250 rules were
excluded.

Amounts treated as ordinary gain
were based on farm net losses

accumulated after 1969. These net

losses were before the gain or

loss under Code section 1231 and,

over the years, were first Offset

against any farm net income. The

resultant accumulated loss was

then applied against the gain on

farm property. If the gain

exceeded the accumulated loss, it

was treated as ordinary gain to

the extent of the.loss and only

the excess gain was eligible for

capital gains treatment. If the

reverse was the case, the gain was

similarly treated and the excess

loss was carried over for use in

connection with future gains. For

electing Small Business Corpora-
tions, this recapture of farm
losses was less restrictive and

was applicable only if farm net

loss exceeded $25,000, nonfarm net

~ncome exceeded $50,000, and none

of the stockholders had a farm net

loss of their own. Section 1251
was not applicable if farming

operations were accounted for on

an accrual basis, inventories

used, and deductible amounts

capitalized and recovered over the

years through depreciation, even

though the law permitted expensing

of the full amount currently on an

elective basis.
Code section 1231 property

subjected to these recapture rules
included depreciable personal
property; livestock (inclViding
fur-bearing animals

'
such as

chinchillas, minks, and foxes),
except poultry; unharvested crops
sold with the land on which they
were growing; and land. For land,
there was a limitation under
section 1251 on the amount of gain
treated as ordinary income: the
amount recaptured could not exceed
accumulated deductions for soil
and water conservation and land
clearance expenditures in the
current and 4 preceding years.
However, there was an additional
recapture for land, under section
1252. This recapture was based on
a declining annual percentage of
total post-1969 deductions for
these same expenditures. The
percentage was reduced to zero
when land was held for 10 years or
more at which time the additional
recapture did not apply.
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Code Se6tion 617

Under Code section 617,
corporations engaged in domestic
mining oper

.
ations that elected to

claim unlimited deductions for
exploratiofi and. developrdent
expenses (exeeOt for oil and gas)
had to "repay" their post-1~69
deductions when the mine reached.
the producing stage or when it was
sold. If the mine wa3-sold,*the
profit was treated as an ordinary
net gain from a noncapital asset
to the extent that the gain was -. .
equal to or less than any
post-1969 deductions 'not already
"recaptured" prior

'
to the sale.

Such gains are refl~cted in the'
statistics. Any net gain in.
excess of the deductions was a net
gain under spetion 1231, and
eligible for capital gains
treatment.

Net Income (or Deficit)

This.difference between gross
taxable receipts and the ordina~y
and necessary business deductions
reflects, not-onlv actual- receipts-
but ".constructive"-receipts as

well. "Includable income from
Controlled Foreign Corporations"
and "Foreign dividend-income
resulting from f6re,igp-taxes
deemed paid" in-this section
describe this income which, though
not actually received, was
requir~ed to be reported-by

corporations for tax purposes.
The statistics for net income~

are generally larger th~n the:
statistics-shown for'."Income
subject to tax." The reason for

this is that certain Statutory ~~
special deductions from 'net' -incom"
were allowed most corporations in
computing their income subject to
tax

,
. Also,, the net income of

--small Business- Corporati-ons-i:s

included'in:the statistics of net
income while only.certain '

long-term capital gains which were
taxable to these corporations were
assigned to the Stat!.3tiCS for
income 'subject 1,-.o normal tax,
surtax~,

,
~and alternative tax'.

Further, the net income statistics
include the amounts for Domestic
International Sales Corporations
(DISC's);. since these corporations
were not taxable, they* had no - ~
income subject to tax to report.

For.mutual insurance companies

other than life or, marine and
otherthan certain-fire -or flood

insurance companies, the net
income (or deficit) used for'

- Statistics -of-Income-wa:s-tb-e-b-urn-
of the net' investment income *or
loss', th& statut:6ry underwriting
income or- l6ss; and the' subtrAc-
tions frowthe Protection Against
Loss (PAL) account before
statutory special deductions
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allowed corporations in general.
Net income, therefor

'

e,-reflects
not only the ordinary business
deductions but the statutory
deductions from underwriting
income allowed only to these
mutual insurance cbmpanies-. It
also reflects the additions (if
any) to taxable income of a.mou'As
previously deferred f,rorn taxation
in the PAL account. Statutory
deductions from under

'
writing ,

income and subtractions from the
PAL account are described in the
Form 1120M return and~instr~ucti

,
6ns

in section 5 of this report and in,
Code sections 823 and 824.
'Net income for some small mutual

insurance.companies repor~ting
under Code section 821(c)'equalled
net investment income only. The
provisions,,of t.his slection were
applicable only to companies with
income from invelstments'(other'~
than capital gains), with premiums
of less than $500,000,, and with no
reserve in the PAL account. These.
provisions w

,
ere* elective.

Electing companies were not
required,to-report underwriting
income.
For.,life insurance Companies-,

the net-i

'

ncome (-or deficit) used

for statistical purposes comprised

the gain or loss from operations

shown on.the F.orm 1120L return

(see section 5 of. this 'report).
adjusted by adding back the
dividends received and the
operations loss deductions. , Gain
or loss from operations (which
included both underwriting and
investment income) represented
gross taxable rece'ipts reduced by
ordinary and necessary business
deductions and by additions to
required res

,
erves, certain other.

statutory deductions pertinent
only*to these companies,,ana by
the dividends,received and
operations-loss deductions.

Net Income,(or Deficit) per Books

of Account

This was-the.after--tax profits
as reported in tax return sched-

ul~es reconciling,income per books

of account with income per
Internal Revenue Code,.(see
Schedul

-
e M-1,, "Reconciliation of

income per books,with.income.per
return,~' on,the Form 1120 return.
facsimile in section 5 of this
report), or in-the case of most
insurance companie3i from the
annual statemen.ts-fi.led with the
return.

For the most part, tax law

accounting practices and-recognize,
the application.

'
of general-account-

ing principles,to the conditions
and practices of

'
a particular

trade or business. -However,, for~
certain kinds of income, deduc-

tions, or transactions, the law
allows

'
or requires special

accounting'that digresses. from
generally accepted accounting
methods., :

Four fundamental reasons account
for mos-t of'the di-sparity"between
tax and book profits: (1)
different bases, or'accounting
values,assigned to ~roperty-
which" for,example, affect the
size*of depreciation or gain~6r~'
loss when the propdrt~ is so

*
ld;

(2) different definitionsof
numerous components, e.g:',
depreciation, depletion, and bad
debt losses; (3) accounting
diffei,ences in timing the receip~
of income and,the e

"
xppnsing of

deductions, e.g.,-installment
sales, income from construction
contracts, prepaid,income or
anticipated future losses or
expenses income from,for.eign
subsidiaries and expenses
typicall'y'capitalized,on the books
but expensed on the tax return,

(e.g.,, intangible drilling costs),

or vice versa; and (4):recognition,.,,
of certain income and deductions-

for tax purposes. only, e.g., the
"Foreigrf divi7dend -indoee riesFulting_.-,-.

Pr7&irl f"Oreign taxes deem~d" paid,"

or for book purposes only, e.j-

interest on State and local
Government obligations, lobbying
expenses, and certain undistr

'
ib-,

uted profits of foreign
subsidiaries.

The data shown are subject to
certain limitations. Although all
corporations were requi,red to
provide data for a reconciliation
of profits, some did not include
them in their tax returns as
originally filed, while,others
provided them in schedules,.o

'
f,

their own design from which total

net income per books. coul
'
d not,

always be determined.~,., Also, net

incomejor tax Durp9ses Is likedy

to be more uniformly determined

than net'income for book purposes,
because of the necessity.to
conform with provisions of the
'Internal Revenue Code,.although
complete uniformity is-lacking
because of the various elections,
special trea*tments, -and other,
provisions in the law. - In
addition, net income per books
after taxes. The income tax,
liability reported on the tax

was

return often differed from-the. :
book amount because of the several
metho

'
ds of a~bcounting for taxes..on

the books.,~The statistics may be
sligbtly.,,overstated depending on.
how parent corporations accounted
for the ear~n ing;j~_qf theAr~-nCmqon7-.---
solidated subsidiaries.. Duplica~
tion resulted when the parent
reported its-equity in subsidia-
ries in its.book net income and
the subsidiaries then also
reported their individual-book net~
incomes on their own returns.



On an historical basis, both

book and tax net income are
affected by changes in accounting

practices by particular companies,

in generally accepted accounting

principles, and in tax law.

Moreover, because more definitive
measures of the differences
between tax and book profits are
not available, there is.no way of
knowing how much of the difference

is permanent (because of different
definitions) or only temporary

(timing differences would be
expected to "wash out" over a
number of years).

Net Long-Term Capital Gain Reduced
by Net Short-Term Capital Loss, in
Excess of $25,000

These amounts of gain in excess
of $25,000 represented the tax
base for "taxable" Small Business
Corporations electing to be taxed
through their stockholders (certain
newly electing corporations were
liable for tax either on their net
long-term capital gains in excess
of $25,000 when net long-term
capital gains were more than 50
percent of a net income that was
over $25,000, or on their net
income in excess of $25,000,
whichever resulted in a lower
tax). See the discussion under
"Income Subject to Tax" in this
section.

Net Long-Term Capital Gain Taxed
at Alternative Rates

This was the part of the tax
base used for the tax computation
allowed under Code section 1201
for those returns where the
alternative tax rate resulted in a
lower tax liability than would
have resulted from using normal
tax and surtax rates on total
taxable income. See also the
discussion under "Income Tax."

Income subject to tax for
returns with alternative tax was
the sum of (1 ) net long-term
capital gain (reduced by net
short-term capital loss), and (2)
income taxed at normal tax and
surtax rates (the balance of
taxable income).

For most corporations, use of
the alternative tax did not affect
the amount shown as income subject
to tax. However, when net
long-term capital gain (reduced by
net short-term capital loss) was
greater than taxable income (net
income minus statutory special
deductions) but the alternative
rate (30 percent for 1971 and
thereafter, 28 percent for 1970,
and 25 percent for certain
transactions occurring before
October 10, 1969) applied to the
capital gains was less than the
regular rates applied to taxable
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income, the capital gains, rather
than taxable income became the tax
base and was used for the income
subject to tax statistics.

Net Worth

Net worth represented the
stockholders' equity in the assets
of the corporation in contrast to

the claims of creditors. In the
statistics it comprises the net

sum of the items:
(1) capital stock,

(2.) paid-in or capital surplus,

(3) retained earnings,

appropriated,
(4) retained earnings,

unappropriated,

(5) less: cost of treasury

stock.
Each of these items is explained

under its own heading in this
section.

Noncalendar Year Returns

Returns filed for a twelve-month
accounting period ended during
July through November 1974 or
during January through June 1975
were included in this
classification. Chart 1 in
section 1 shows the percentage of
returns filed for each of the
accounting periods covered in this
report.

Notes and Accounts Receivable

Notes and accounts receivable
were, in general, the gross
amounts of current trade items,
that is, amounts receivable
arising from sales or services to
customers on credit during the
ordinary course of trade or
business which would normally be
converted to cash within 1 year.
Current nontrade receivables were
generally included in "Other
current assets."
The tax return balance sheets on

most corporation income tax forms
called for the reporting of both
"gross" receivables and the
"Allowance for bad debts."
However, some corporations
reported only the net amount. In
addition, in the case of Domestic
International Sales Corporations
(DISC's), only the net amount was
called for on the tax return
balance sheet, and in the case of
insurance companies filing balance
sheets in the form required under
State law, only the net amount was
reported.

Loans and mortgages may have been
reported in notes and accounts
receivable by savings and loan
associations. When identified,
such mortgage loans were trans-
ferred to "Mortgage and Real
Estate loans."

The allowance for bad debts,
shown as an adjustment to notes
and accounts receivable, may also
include the reserves for the
separate account, mortgage and
real estate loans. As a result,
it was possible for the allowance
for bad debts to exceed the amount
of notes and accounts receivable.

Number of Returns

Returns of inactive corporations
were excluded from the statistics,
except -in table B where inactive
corporation returns are included
in the total number and are also
shown separately. (See "Inactive
Corporation Returns.") The number
of Form 1120-DISC and Form 11209
returns filed, respectively, by
Domestic International Sales
Corporations and Small Business
Corporations for which an election
was made to be taxed through
stockholders are included in each
total number (except for those
tables which specifically exclude

these returns) and are also shown
separately in some of the tables.

Other Assets

Other assets comprised, in
general, noncurrent assets which
were not allocable to a specific
account on the return form balance
sheet, and certain accounts for
which no distinction could be made
between current and noncurrent
status.

Includable were such items as
deferred charges reported as
noncurrent by the corporation,
interest discounts, guaranty
deposits, and intangible assets
not subject to amortization.
Other assets of banks included
property held in trust if included
in the banks' assets. Other
assets of life insurance companies
included the market value of real
estate, and that portion of stock
and bond holdings in excess of
book value. For Domestic
International Sales Corporations
(DISC's), this item also included
"nonqualified assets" (i.e.,
assets that were not export
related or that failed to meet the
requirements indicated for
"qualified export assets" in Code
section 993). 1

Other Current Assets

Assets not allocable to a
specific current account in the
return form balance sheet, and
assets specifically reported as
short-term by the corporation, as
well as marketable securities
other than Government obligations

comprised this account.
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mortgage costs reported as .:~
amortizati'on*(corporatio'ns often
repore6d this deduction as part-of
other deductions for which-no
special treatment was required);

unrealiz~d profiton current-year
instal

-
Iment sales; reported I

amounts of negative income; and
certain Iiinvoluntary conversions"

(described below). Also included
were itemized business'deductions
and other deductions'unique.to
Domestic International'Sales
Corporations (DISC's), life and
most mutual insurance-.companies.
Included was the "small business
deduction" used by life insurance
company controlled group members.
The use of the "small business
deduction" was gradually curtailed
beginning with 1970, so that by

1975, only,ope'deduction per. g~oup
would be allowed. In the case of

DISC's, the statisti

'
cs include

deductions such a's thosefor
market.s

'
tudies, sales commissions,

and freight and other expenses
(whether or not export
promotional).
The estimates:for other

deductions may include losses
resulting from involuntary
conversions-_b~7 tffidf~~7,

-
6F-fr~om,

fire, storm, shipwreck, or other
casualty'i(see the discussion under
"Net Capital Gains") if these
losses were. reported in the. ,
taxpayer's own schedule for'other
deduction

-
s. For the statistics,

no attempt was made to transfer
the data to the capital gains
computation. Losses, from
involuntary conversions which were
reported as ordinary losses were
included in the estimates for "Net
gain (or Loss), noncapital assets."

Includable were prepaid
expenses, nontrade receivables, -
coupons and dividends receivable,
claims and judgments, and similar
items. For construction corpora-
tions, amounts reported as a
current item for contract work in

progress in
'
excess of billings

were includable in this item.

Also includable in other current
assets were amounts,reported as
inventories on"nonconsolidated
returns of investment and holding
companies (other than operating
holding companies)~. security','and
commodity bro",~S,

,
dealers, and

exchanges; and real estate
subdividers, developers, and
operative builders.

Other Current Liabilities

Other current liabilities
included,. for the most p~rt,,
certain.amounts due and payable
within the coming year. The
account.comprised accrued
expenses, as well as current

payables not arising from the
purch

-
a

'
se, of.gqods and services and

not evidenced by bonds, notes, or
mortgages-Examples of other-
current-liabili ties were - taxes
accrued or payable, accrued
employee accounts such as for
payrolls and contributions to
benefit plans,dividends payable,
overdrafts, accrued interest or
rent.; and deposits and withdraw-
able shares of banking and savings
institutions.

For construction corporations,
amounts of advances or deposits on
uncompleted contracts or jobs in
progress were included in this
item, if reported as current.

Other Deductions

Other deductions comprised (1)
business-exp-er&~s Whibff-were not
allocable to'a specific deduction
item on the 'return form, or which
were not included elsewhere on the
return form, and (2) certai

'
n

amounts which were given special
treatment -in the course of
statistical processing.

The first categoryincluded such
items as administrati'Ve, general,

and selling expenses; bonuses.and
commissions; -delivery, freight,
and shipping expenses; sales

discounts; travel and
entertainment expenses; utility
expenses not reported as part of
the cost of goods sold:, and
similar items.

The second category included
_w~ __E6t -as

a cost of sales and operations and
not reporte

'
d as a,part.of another

deduction item; amortization of
bond premiums and certain other
financial items such as loan or

Other Interest

Included in this-item were
amounts received -on- loans.,- notes.,
mortgages, bonds, bank deposits,
and corporate bonds less
amortizable bond premium. For
installment sales, interest
received inclWed,Iamounts stated
in.the contract afid-certain
unstated amounts of interest, as
provided in Code section 483.

Other Investments.

This category generally included
long-term non-Government invest

*ments and certain invest
'
ments for

which no distinction could be

-

made

as to their current or-long-,*term

nature. Non-Government,invest---.

ment_s_ge~erql)-y_not_held~for
conversion to another,form within
the coming year.included stocks,
bonds, loans on notes or bonds,
loans to subsidiaries, and other
types of financial securities.
Also includedlin this categoryr

(except,in table 30) were
.investments unique to -Domestic
International Sales Corporations
(DISC's), such as investments in
related foreign export corpora-
tions, Export-Import Bank obliga-
.tions, and-producer's loans.

Real estate not reported asaa
capital asset could also be
included. In certain instances,
land and,buildings owned by real
estate operators (except lessors
of real property other than .
buildings),.,and real holdings of
insurance carriers, other than
their home ~offioe and branch
office-buildings and equipment,
were reported as "Other
investments."
,In one,respect the.statistics

may,be somewhat. overstated.
Treasury stock intended for resale
may have been reported as an.asset
on some tax returns and if not -
clea~lyidentified as treasury
stock would have.been included in
the statistics for "Other invest-
ments." When these amounts could
be identified, they were trans-
ferred to the liability side'of
the balance sheet statist

-
ics under

"Cost of treasury_stock.-11--,

Other Liabilities

Other liabilities were obliga-
tions which were'not allocable to
a specific account-on the-return
form balance sheet and which-were
either noncurrent accounts, in
general not due within 1 year, or

accounts which could not be
identified as either current or
long-term.

Examples of other liabilities
were deferred or unearned income
not reported as part of a current
account,.,provisibns for future
taxes based on the effects of
either accelerated depreciation or
.Possible--i-ncome-tax adjustments'
such as for the investment credit,
and principal amounts of employee
and similar funds.

Other Receipts.'

Other receipts.included amounts,
not elsewhere.reported on the
ret

'
urn form, such as: profits from

sales of commodities.other.than
the principal commodity in which
the corporation dealt; income from
minor operations; cash discounts;
income from claims, license rights,
judgments, and.joint ventures; net
amount earned under operating, .

agreements; profit from commissa-
-ri-es;-profi-i- -on-pri:or -years
collections (installment basis);
profit on the purchase of a corpor-
ation's own bonds; recoveries of
losses and bad debts previously

claimed for tax purposes; refunds
for the cancellation of contracts;

I



and income from sales of scrap,
salvage, or waste. Also regarded
as other receipts were certain
dividends received, such as from
Federal Reserve and Federal Horne
Loan Banks, and from the following
special classes of corporations:
China Trade Act corporations;
corporations deriving a large
percent of their gross income from
sources within a U.S. possession;
and tax-exempt charitable, educa-
tional, religious, scientific and
literary organizations, and mutual
and cooperative societies
including farmers' cooperatives.
For Domestic International Sales

Corporations (DISC's), other
receipts comprised all "nonquali-
fied" gross receipts reported on
the return except nonqualified
dividends. In addition, in the
case of DISCIs acting as
commission agents for someone
else, only the commissions earned
and not the underlying gross
receipts on which the commissions
were earned were included in the
statistics. Nonqualified gross
receipts thus took into account:
(1) sales of goods and services
for ultimate use or consumption in
the United States, (2) exports
subsidized by the U.S. Government,
(3) certain direct or indirect
sales or leases for use by the
U.S. Government, and (4) sales to
other DISCs in the same controlled
group of corporations. (See also,
"Business Receipts.")

Overpayments Claimed as a Credit

This was the amount of over-
payment the corporation specific-

ally requested to be credited to
1974 estimated tax, in lieu of
requesting a refund in the prior
year. The credit is reflected in

the amount shown as estimated tax

payments.

Paid-In or Capital Surplus

This balance sheet item com-

prised additions to the corpora-
tion's capital from sources other
than earnings. These sources
included amounts of surplus
occasioned by donation,
appreciation of assets, receipts
from the sale of capital stock in
excess of stated value, stock

redemptions or conversions, and
similar transactions. The amounts
shown are after deducting any

negative amounts.

Part-Year Returns

Part-year returns were those
filed for accounting periods of
less than 12 months which ended in
the period July 1974 through June
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1975. Such returns were filed as
a result of business liquidations,
reorganizations, mergers, and
changes to new accounting
periods. Chart 1 in section 1
shows the percentage of returns
filed for each of the accounting
periods covered in this report.

Payments With Applications for
tension of Filing Time

(Forms 7004 and 7005)

These statistics were derived

from the income tax returns rather

than from the application for
extension of time to file, Form

7004, and the application for

additional extension of time to

file, Form 7005, or their equiva-

lents. Corporations which filed

Form 7004 on time and paid the

required amount of tax liability

(tentatively determined) were

granted an automatic extension of

3 months in which to file returns.

A second extension (requested on

Form 7005) of 3 months could be

granted under certain conditions.

Requesting the extension of time

to file the return did not post-

pone the payment of tax. When an
extension was requested on Form

7004, at least half of the unpaid
balance of the tax liability
tentatively determined (taking

into account any credits against

tax, as well as any estimated tax
payments) was due. If the option

of paying the tentatively

determined tax liability on an

installment basis (with the
balance due on or before 3 months
after the regular filing date) was
not used, the entire amount was
due with the application. If a
second extension of time to file
was applied for, the balance of
any unpaid tax liability was due

at the time of the application.
The statistics may be slightly

understated because of taxpayer
reporting variations and because
of the inability to identify the
total amount from the tax returns.

Pension, Profit-Sharing, Stock
Bonus, and Annuity Plans

Contributions made by employers
to these plans were deductible
under Code section 404. The Code
imposed limitations on the amounts
deductible for the taxable year

and provided a carryover feature
for certain amounts paid in excess
of these limitations. Deductions
were also allowed for employer
contributions made to benefit
plans established for certain U.S.
citizens employed by foreign sub-
sidiaries and branches of domestic
corporations. The statistics for
this item include such amounts
identified in the cost of sales

and operations schedules. (See
also, "Employee Benefit Programs.")

Personal Holding Company Tax
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In addition to being subject to
regular income tax and additional
tax for tax preferences, corpora-
tions classified as Personal
Holding Companies were subject to
another tax equal to 70 percent of
their "undistributed Personal
Holding Company income."

Briefly, the term Personal
Holding Company was applied to
certain closely-held corporations
whose income was from passive
sources (generally investments and
personal service contracts) rather
than from the actual active
conduct of a trade or business.
The 70 percent tax was imposed on
the taxable income (especially
defined) from passive sources
reduced by amounts distributed to
owners.

Since most Personal Holding
Companies distributed all of their
Personal Holding Company income,
only a small number were actually
subject to the tax. In addition,
the tax is slightly understated
because the Personal Holding Com-
pany tax was not always reported

separately from the regular income
tax.

The tax appears in the statis-
tics for industries other than
"Holding and other investment
companies except bank holding
companies." This is because a
Personal Holding Company could be
a subsidiary included in'a consoli-
dated return classified in some
other industry.

Refunds of Estimated Tax Payments

A corporation which had deter-
mined that it had overpaid its
estimated tax could have filed for
a quick refund or adjustment of
the overpayment even before it had
filed its return. To have done

so, the estimated tax overpayment

had to be at least $500 and be at

least 10 percent of the expected
"final" income tax liability

reported on the tax return.

The application for refund had

to be made within 2-1/2 months

after the close of the taxable

year and before the corporation
had filed its income tax return.
If the refund (or credit against
any other tax owed, in lieu of a

refund) was subsequently deter-
mined to be excessive, the tax on

the excess included an amount

determined at a rate of 6 percent
per year of the excess.

Rent Paid on Business Property

These deductions for ordinary
and necessary expenses consisted
of rents paid for the use of land
or structures; and rents paid for
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leased roads,, rolling stock,. and
work equipment for railroad
companies.' Identifiable amounts
of taxes paid and other-ex~enses
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Retained Earnings, Appropriated

Earnings set aside for specific

purposes and not availabl6 for
distribution to stockholders were
included under this heading.
Included were-guaranty-funds And
reserves for plant-expansion, bond
retirementsi and contingencies for
extraordinary losses. -Specifi-

cally excluded were the reserves
for bad debts, for depreciation,
for depletion, and for

amortization, which"were shown
separately;: and;, 'the reserves for'

taxes, and unrealized' profits or
unearn'ed.income, which were
includabld,in "Other liabilities.11

Royalties

Royalties were payments.

received, generally on an agreed-,
percentage basis, for the use of
property rights

'
Included were

amounts~received from such - -

propertie's As copyrights, patents,.

and trademarks; and- from natura~l'
resources such as timber, mineral
mines, and oil wells. The amount
reported was'the gross'amount.:
receivbd. Expenses relat

I
i

1.
ng,to

royalties, depl6tion or taxes" for.

of lessees in connection with rent
paid were included in their'
respecti~e deduction-headings.

Rents '

These were the,gross~ amounts ,
received for the

*
6se or occupancy

of property. Expenses related to
rental prop6rty such As degrecia-
tion, re'pairs, -interest paid; and
taxes Oaid~wer~e not deducted

directly
,
from th6 rental ihcomie

but w6re'reported as
.
business

deductions from total'rf~ceipts.
The rental income of manufactur-

ing, publi6'utility., and service
corporations which'frequently
leased rather:t~ads6ld~their
products, was included in "Business

Receipts" rather than as-rents.

Repairs

Repairs,,reported as an- ordinary
and necessary busin6ss e

.
xpense

were ~he-c6sts:-of-,~6ainten~n'ce-and-
~inci:dental- repairs-and could'
include' the ~cost of.labor,
supplies* and,other items which
did not..dd to t e value or
appreciably`proiong"the'life of'
the proper~y. Ex"'Penaitures f&-
new buildings,,machine~iy-oir
equipment, or for permanent"
improvements,which in6reas'ed the
cost or basis of the.property were
not deductible currently and were-
charged'to capital expenditures,
which were generallydep.reciable.

For the reiati.Yely few taxp~Lyers
using the Class Life. Asse~
Depre

.
cia

I
ti~on Range (C

I
UbR) s~ste'.

(see t~e discussion under'-
11D.eprecidtion, under' Class'Life

.Asset.Depreciation'Range (CLADR)
system"--in-this-sed~tilbrf)- -an
alternative.method of computing
the deduction for.repAirs was
available when ambiguity,,~exi6ted
as to whether expenditures for
repairs,,-maintenance, rehabili-
-tation- or71mpr8v6men-t-`of
depreciable property could, be
deducted'in-the year pai

*
d or

incurred, or h~d to 'be -capit:aliz~ed
and depreciated over the useful
life o

'
f the-prop'erty. Under' 'the

rules -pres~cribed, 'all qualifyi'ng
expenditures within a give

I
n

.
ass et

guideline class

'

were.treated as

currently-deductible'repair~
provided they did not'exceed the

"repair allowance.," The, repair
allowance: for -an ass~et guideline

,~-class'-;~as-base~d-.o'n-t:~,e-~~p-'e-r-:ce~n~~g-e
prescribed for that c

'
lass applied

to the "average" cost~or
unadjus~ed basis*of lleepiir
allowance propertyil 'in' that-
class. Amounts in excess of the
percentage had'to be'capitafized.

Retained Earning
.
s', Unappropriated

Retained,earnin'gs, unappro"pri-
ated consisted of the retained
earnings* apd profits bf the
corporation less any reserves_
(shown in the statistics as'!
!'Retained earnings, appropriated").
The statistics shown are net
figures after deduction 'of any
negative amounts.

For Domestic International Sales
-Corp6ratibns- (DISC 1`s~)-,-this ft6m-~--
iricfuded previously taxed DISC
.income, undistributed DISC income.,
and other earnings,and profits.

Similarly, for electing Small

Business Corporations, this item
included earnings from before the

corporation's election as :well as
earnings since the election, to
.the extent that they had 'not yet
been distributed to-the

stockholder6*.

Returns of Acftve.Corporations

These returns were.the basi- for
all financial statistics presented
in the report.. They comprised the
vast majority ofthe retu

'
rns

filed,--and the,
statistics as returns o,f
corporations reporting any income
or deduction items.

Re-turns With-Net,-.,Income,

Returns with,net.income.were

those showing gross taxa,ble
receipts exceeding ~the- ordinary
and nece33ar y b.usin

.
elss'

.
deductions,

allowed by the Code,..,' (.See. '.'Net
Income (or Deficit)-.")"

ReturnslWithoUt Net Incom
I
e

Returns without.net.income were

those for which ordinary and
necessary business..deductions
e-xcee-d'6-d--g-ross-taxabfe-7rece-ipts .
In addition to.deficit"returns,
this classification als6 included
returns where gross taxable
receipts and business-deductions.-
were equal. (See. "Net Income-Jor

Deficit).") '! ' , , . :, , ,

example, were riot deducted
directly from

,
this income, but

were rfaported'among the various..
business deduction6'from'total
gross income.

Excluded from the statistics -
were certain royalties'receive-d
under a-lease agr~eement`6n timber,
coal deposits, and domestic

'
iron.

ore deposits,'.'which were"all'owd-d
special tax treatment. Under".
elective provisions of' Cqdel~!
section,631', the net gain.or~:Joss
on- such'roya'fties was i~cludbd' in'

-the computation of net gain or
loss'.on sales or exchange~'of~.
certain business p7operty'under

-section-1231..- If.the-ov6rall.-

-resul-t--of- this- comoutation'-was-a
net gain,'it wa s. eligible' for--',
treatment.as a long-'term capitai
gain, ta

'
xable.at the capital gains

rates.'.'If the overall result was
a net-loss'

'

'it was fully-'
deductible in the current year as
an ordinary noncapital loss.

Size of Business.Receipts

Size.of business~receipts was

based on the:gross amounts from

sales and operations for,indus-7
tries except-those.in the.'Finance,
insurance,.and,real.estat.e.divi-
s.ion.--For these industries,:total,
receipts,. which is the.sum,of. ~., - ~.-
busiriess receipts~ -and investment--
income, was used,as the*basis for.
classification.

Size of Total Assets

Size of.total assets was. based
on the-amount reported.in-the end-.~
of-year balance.sheet. Returns
with zero.as~ets were used as,a
ciassificati

.
on for returns of (1)'

liquidating,or dissolving
corporatio6s-which had disposed,,of:
all their,,asset.s and,whose income
tax returns were final, returns;
(2) merging co~porati,ons,whose
assets and liabilities were.-
included in the

.
returns ofthe

acquiring corporation~s, (3)~
-6-o-rpor'ations f~,I-ling ~~-art-year
tax return because-of a change.in-~
accounting,.period,,.(4) foreign..
corporations,,with.income
effectively connected with the
conduct of a trad6 or,business
within the United,States (except



foreign insurance companies
providing balance sheet
information for U.S. branches).

(See also, "Total Assets and Total
Liabilities.")

Small Business Corporation Returns

Form 1120S, U.S. Small Business
Corporation Income Tax Return, was
filed by corporations electing to
be taxed through stockholders
under section 1372 of the Code.

To qualify as a Small Business
Corporation, a firm had to be a
domestic corporation, with no more
than ten stockholders, each of
which was an individual (or an
estate) and no one of which was a
nonresident alien. The corpora-
tion could have only one class of
stock and could not be a member of
an affiliated group eligible to
file a consolidated return.
Moreover, the corporation could
not receive more than 80 percent
of -its gross receipts from sources
outside the United States nor more
than 20 percent from passive
investments (interest, rents,
royalties, annuities, and gains
from the sale or exchange of stock
and securities). The 20 percent
passive income limitation did not
apply during the first 2 years of
business unless such income, for
the year in question, was $3,000
or more.

Net income of Small'Business
Corporations was computed in the
same manner as for most corpora-
tions. The net operating loss
deduction and other statutory
special deductions allowed most
corporations, such as for
dividends received, could not be
taken. The electing corporation
was generally not taxed. However,
an existing corporation that
elected (under Code section 1372)
to become a Small Business
Corporation was subject to a
special capital gains tax for the
first 3 taxable years of the
election. On the other hand, a
new corporation which was an
electing Small Business Corpora-
tion for each year of its exist-
ence was not subject to the
special capital gains tax at all.
Foreign tax credit, investment
credit and work incentive (WIN)
credit were not available to the
corporation to reduce this tax
(although the cost of investment
credit property and WIN program
salaries and wages were allocated
to stockholders for their use in
computing the credits). Section
1378 of the Code provided that the
amount of the tax was the lower of
the amounts resulting from the
alternative tax rate applied to
the excess of net long-term
capital gain (reduced by net
short-term capital loss) over
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$25,000 when net long-term capital
gains were more than 50 percent of

a net income that was over
$25,000, or the normal tax and

surtax rates applied to net income.
Generally, the income of the

Small Business Corporation was
taxable to its stockholders as

ordinary income. Net long-term
capital gains (reduced by any tax

paid on them by the corporation)
were not taxable as ordinary
income, but instead retained their
character in the hands of the
stockholders. Also, stockholders
were allowed to deduct their share
of the corporation's deficit from
other forms of individual (or
fiduciary) income as part of their
net operating loss deduction.
Undistributed income earned in
previous years was taxable to
stockholders in the year it was
earned, and could be distributed
during the current year without
any further tax.

Statutory Special Deductions

Statutory special deductions is
the term used for the statistics
to describe the deductions for: (1)
net operating losses of prior
years, and (2) total "special
deductions" as defined by the
Code, i.e., the sum of deductions
for intercorporate dividends
received, for dividends paid on
certain preferred stock of public
utilities, and for Western
Hemisphere Trade Corporations.
Since these deductions were
allowed by law, in addition to
ordinary and necessary business

deductions, they are shown as
deductions from net income.

In general, net income less
statutory special deductions

equalled income subject to tax.
However, the two dividend
deductions were not restricted to
returns with net income, nor, in
general, to the amount of net
income and thus became part of the
statutory "Net operating loss" for
some corporations. Statutory
special deductions were not
allowed to Small Business
Corporations for which an election
was made to be taxed through
stockholders, nor to regulated
investment companies and real
estate investment trusts.

Although Domestic International
Sales Corporations (DISC's) were

not taxable, in order to compute
"tax deferred income and income
taxable to stockholders," two of
the statutory special deductions,
i.e., net operating loss deduction
and intercorporate dividends
received deduction, discussed
below, were allowed.

Definitions for the statutory
special deductions shown in the
statistics are as follows:
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1. Net operating loss deduction-

The total net operating loss
deduction was based on statutory
net operating losses of prior or
subsequent years which could be
Used to reduce taxable income for
a specified number of years. The
amount shown in this report,
however, consists only of losses
from prior years actually used to
reduce taxable income for 1974.
Losses incurred after 1974 and
carried back to that year at a
later date could not be reported
on the,returns used for this
report. In general, losses were
carried back over a 3-year period
and any amount not offset against
income during that time could then
be carried forward against income
for a period not exceeding 5
years. Longer carryover periods
were allowed for certain foreign
expropriation losses, and for
corporations applying for tax
assistance under the Trade
Expansion Act of 1962, for
regulated transportation

corporations, and for new life
insurance companies.
Net operating losses upon which

the current-year deduction was
based included: (a) the excess of
ordinary and necessary business
expenses over income in the
previous loss years, and (b)
statutory special deductions
claimed in the loss year for
dividends received and for
dividends paid on certain
preferred stock of public
utilities (or any excess of such
deductions over net income).

The net operating loss deducted
for the current year Was limited
to net income reduced, first,'by
the deductions for dividends

received and for dividends paid on
certain preferred stock of public
utilities. Net operating losses
incurred by Domestic International
Sales Corporations (DISC's) were
deductible from net income only if
the DISC had been a corporation
prior to its election to become a
DISC and only for losses incurred
prior to the election. The
statistics are overstated to the
extent small amounts of net
operating loss deductions were
reported by DISC's without net
income.

For a "parent-subsidiary"
controlled group that had elected
separate surtax exemptions for
each group member under prior law,
but which had shifted to a single
group exemption and filed a
consolidated return under subse-
quent law-special provisions for
the treatment of' net operating
losses of the individual group
members applied. The net
operating losses of such individ-
ual group members sustained in
years during which the election of
multiple surtax exemptions was in
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effect could be carried over and
deducted from consolidated net
income. (For groups that shifted
to a single exemption and filed
separate returns, such losses were
carried over and deducted only
against income of the corporation
that sustained the loss.) To
utilize this privilege.the
controlled group had to waive
multiple surtax exemptions for the
loss year and subsequent years.
Further,the group had to file a
consolidated return for th6
accountirig period that included a
December 31 in the taxable ye~rs
for 1970-1974. For part-year
returns not having a December 31,
the-nearest Decem6er '31 was used.

2. Total special deductions.-The
total spe

'
cial deductions presented

in this report wa~ the sum -of the',
following deductions:_

a..Intercorporate dividends
receiv

I
ed deduction.-The inter-

corporate dividends received
deduction., under Code sections
243-246, was the sum of the
following comp~nents:

,0 ) a deduction equal to 85
percent-of dividends received from
domestic corporations which.were
themselves subject to,the~inoome
tax. This particular deduction
accounted for th6~major portion of
the intercorporate dividends-
received deduction. Since
Domestic Int~ernatiohal Sales
Corporations (DISC's) were not,
subject to tax, the int6rcorporate
dividends received deduction was'
not allowed for dividends received
by their stockholders. However,
if the dividends.were paid out of
earnings and profits from a year
before the election was made to
become a DISC, the stockholders
were entitled to the deduction for'
such dividends.

(2).a deduction 'equal to 85
percent of certain dividends
receivEid-from-foreign corporations

(a) which had been engaged in a
trade or business within the
United States for at least 3
years, and (b). which also had at
least 50 percent of their gross
income effectively connected with.
the U:S. trade or busines's.

(3) a transitiorial deduction
equal to 97.5 percentl(for a tax
year that included De~cember'31,
1974 in it, and 95 percent for a
tax year that included December
31, 1973 in it) of certain
intragroup,dividends re6eived
(qualifying under Code section
1564) allowed members of con-
trolled groups claiming multiple
surtax exemptions under section
--1562--Be~gi!ffiffg-wTtfi- th-e-fa:j-j6ji;__
which included December 31, .1970,
the former rate of 85 percent was
-gradually increased by 2.5,percent
increments per year for suchI
controlled groups so that for tax
years beginning after December 31;
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1974, the ded6ction',would be"the
same 100 percent deduction
described-below under M., This
increase corresponded to the
gradual elimination of multiple
surtax exemptions.,over the same
period.

(4) a deduc~ion equal to loo
percent of'certain intragroup
dividends allowed members of
controlled grouRs ni~t electing to
file consolidated returns, but
sharing" irip*tead, a sinile, surtax'
exemption under~ Code section 1561.

(5) a dedu&tion equal.to 100
percent of divide1nds received from
wholly-owned foreign subsidiaries
whose entire gross'.income was
effectively connected with the
conduct of a tradeor -business
within the United States.,

(6) a deduction equal to
60.2 p6rcent.cf-dividends,.received
on certain preferred stock of
public utilities for which a,
dividend~ paid-deduction,
described bel6w,.was also allowed
the distributing corporation. The
applicable percentage was:based 'on
the income tax rate.

(7) a deduction equal to loo
percent-of- dividends- received~ by-
small -business-investment
companies.
For returns with net income for

the taxable year, there was a
limitation on the deduction, based-
on net income, for dividends
ecer 'ived not subject to the

.
100

percent deduction (Code section
246). For'these returns the
deduction could not,exceed 85
percent of Pet income less any
Western Hemisphere Trade
Corporation deduction (described
below) and1less .any 100.percent
deduction fon domestic intragroup
dividends., This limitation was
not applicable if,the corporation,
h~d no net income for the year.
In this case, the deduction became
part of- t~he, sf-af-utory net
operating loss previbusly

described.
b. Deduction for dividends paid

on certain preferreT-stock of
public utilities.-For public
utility companies, as defined by
law, a~special deduction was
allowable Under Code section 247
for div

'
iden'ds paid on certain

preferred cumulative s
,
took deemed

issued prior to October 1,-1942.
This dedu~ti

,
~n, based on-the'

income tax rate,.amounted to 29.2.
percent of the dividends paid.on
such stock.

If the dividends paid were

greater than net Income reduced-,
(in general) by-dll other

deduction was allowed certain .. -
domestic companies which qualified
under section 921 of,the Code.'
These companies conducted almost~--i-
all of

I
their business'outside the

United States, but within the -
Westerrf-Hemispher~~e.' This 6pbcial
deduction was computed at the same
percentage.rate as described for'
the deduction-for dividends paid
on certain preferred stock of
public utilities.

Tax Deferred Income and.Inconie
Takable'to Stockholders

This amount resulted,from the
special tax deferral treatment
afforded Domestic International
Sales Corporations.(DISCI`s). Such
corporations were,not taxable
themselves; taxes'were asses9dd,
instead, on their stockholders
which in most instances were
parent corporations., The amount
shown repi~esents the~DISC's-net
incoifie (less deficit) mi

I
nus the

.net operating.loss deduction and
received-.

deduction. According to the.

-sppeial-tax-provisions~for-DISC's,
only one-zhalf of this, amaunt-mas
taxable to their-parent corpora-
tions in the year earned;.the
remaining half could. be deferred,
indefinitely. ~S_ee also,
"Domestic,International Sales
Corporation Returns.")

Tax Due at Time of Filing,

Tax due was the amount of income
-tax,liability-reported as due at-
the time the return was filed-. To
show a tax due the, return had to
have income tax after foreign-tax,
investment, and work incentive
(WIN) ored

'
its. For this purpose,

the income tax included tax from
recomputing-pri-or-year investnent,
credit, tax from recomputing prior
year work incentive (WIN) credit,
.additional tax for tax preferences,
,and tax on undistributed Personal
Holding Comoany income. Tax due

.-based-on this total--tax.was the
amount 'payable after taking.ihto-'
account'(a) credit for taxes
deemed paid by regulated
investment companies on undistrib-*
uted capi"l gain dividends; (b)
payment~ with applications for
extension of time in which to
'file; (c)lpayments,on estimated
tak; and (d) credit'for taxes on
special fuels, nonhig1iway
gasoline, and lubricating oil.
The,entire tax'due could be'oald

with the return ~t the time of
.filing, or-the corporation could
elect to.pay the tax due in two
equal installments., One install-
ment had to be paid at the
prescribed time of'filing. The
balanc~ was dub on-or-before 3
months after that-da:te.

statutory special deductions for
the year, the deduction could-not
exceed the above-described
percentage of net income after
this adjustment.. - '

c. Western Hemisphere Trade
Corporation deduction.~This '

I



The amounts shown do not reflect

adjustments made after the return

was filed. The results of tax

audit, the carryback of net
operating losses, the carryback of

foreign taxes paid or accrued in
future years, the carryback of
unused investment credit, or the
carryback of certain capital
losses, may affect the final tax
liability and the tax due.

Tax From Recomputing Prior Year
Investment Credit

This tax, a recapture of

investment credit, resulted when
depreciable property used in
computing the investment credit of
a prior year was disposed of
before the useful life assumed at

the time that the investment
credit was originally computed.

The tax was payable for the year

in which the property was disposed
of and amounted to the difference

between the credit originally
claimed based on the intended life

in the year of acquisition and the
credit that would have been

allowed based on the actual life

in the year of disposition. Under

the Revenue Act of 1971, useful
life classes for investment credit
were shortened for property
acquired after August 15, 1971.
The revised useful life classes
applied to investment credit
property disposed of after this

date even if the property was

acquired (and credit claimed)

using the longer useful life

classes specified under prior law.

Recapture of investment credit

was also required after August 15,
1971, when investment credit

property was disposed of by reason

of casualty or theft, or if 5-year

rapid amortization in lieu of

depreciation was subsequently

elected for the property for which

credit had been claimed earlier.
Unless otherwise indicated, tax

from recomputing prior year

investment credit is included in

the statistics for "Income tax" in

this report.

Tax From Recomputing Prior Year

Work Incentive (WIN) Credit

This tax was based on the WIN

credit provisions of the Revenue
Act of 1971, effective with
taxable years beginning on or
after January 1, 1972. A
"recapture" of the credit was
required whenever an employer who
had claimed the credit in a prior
year (1) terminated without cause
the employment of an employee
hired under the WIN program, or

(2) failed to pay a WIN employee
wages comparable with non-WIN

employees for the same services.
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Generally, if the WIN employee's

employment did not last at least

24 months, the WIN credit had to
be paid back, even though a WIN

credit could be taken for only the

first 12 months of employment.

Unless otherwise indicated, tax
from recomputing prior year work

incentive (WIN) credit is included
in the statistics for "Income Tax"

in this report.

Tax Overpayment

This was the amount reported as
the excess of payments and credits
for the tax already paid over total
income tax liability at the time
the.return was filed. For this
purpose, the income tax liability
included tax from recomputing
prior year investment credit, tax
from recomputing prior year work
incentive (WIN) credit, additional
tax for tax preferences, and tax

on undistributed Personal Holding
Company income and was after
reduction by the foreign tax,
investment, and work incentive
(WIN) credits. Overpayment then,
was the excess of payments and

credits over total tax liability
after taking into account (a)
credit for taxes deemed paid by
regulated investment companies on
undistributed capital gain
dividends; (b) payments with
applications for extension of time
in which to file; (c) payments on
estimated tax; and (d) credit for
taxes on special fuels, nonhighway
gasoline, and lubricating oil.
The overpayment could be

credited toward the following

year's estimated tax, refunded, or

partially refunded and partially

credited. Some taxpayers,
however, failed to indicate the

way in which the overpayment was

to be treated.
The amounts shown do not reflect

adjustments made after the return

was filed. The results of audit,
the carryback of net operating

losses incurred in future years,
the carryback of certain foreign

taxes paid or accrued in future
years used to increase the current

year foreign tax credit, the
carryback of unused investment
credit or unused WIN credit, or
the carryback of certain capital
losses, may affect the final tax
liability and the tax overpayment.

Since Domestic International

Sales Corporations (DISC's) had no

tax, tax overpayment reported on

Form.1120-DISC consisted solely of

the refund of U.S. excise tax on

special fuels, nonhighway
gasoline, and lubricating oil.

Taxes Paid

Taxes paid included the amounts
reported as an ordinary and
necessary business deduction as

well as identifiable amounts
reported as part of the cost of
goods sold and operations
schedulps. Included among the
deductible taxes were ordinary
State and local taxes paid or
accrued during the year; social
security and payroll taxes;

unemployment insurance taxes;
import and tariff duties; and

business, license and privilege

taxes. Income and profits taxes

paid to foreign countries or U.S.

possessions were also deductible
unless claimed as a credit against

income tax. Not deductible were

such taxes as Federal income and

excess profits taxes, gift taxes,
taxes assessed against local
benefits, and Federal taxes paid

on interest from tax-free covenant
bonds.

Some corporations included sales
taxes and excise and related
taxes, which were part of the
sales price of their products, as
receipts. When this occurred, an

equal and offsetting amount was
usually included in the cost of
sales and operations or as part of
the separate deduction for taxes
paid. When included in the cost
of sales and operations, these

taxes often were not identifiable

and therefore could not be
included in the statistics for
taxes paid.

Tax Preference Items

These items constituted the
basis (after adjustments described

under "Additional Tax for Tax
Preferences") upon which the 10

percent additional tax for tax

preferences (or "minimum tax") was

levied. They comprised various

kinds of tax-favored income and

deductions, which, in effect,

provided corporations with
nontaxable "economic" income.

In general, the tax preference

items were attributable to U.S.

sources. However, the capital

gain preference (described below)

included amounts from foreign
sources if they were not subject
to foreign taxation, or if the
foreign tax was a preferential

one. Other items attributable to
foreign sources were treated as

preferences only to the extent

they reduced U.S. taxable income.

For Small Business Corporations

electing to be taxed through their

stockholders, all of the tax

preference items described below

were reported, but only the
capital gain preference was
taxable to the corporations

themselves. The other items were

taxable only to the stockholders
of such corporations.

Items included as tax
preferences were:

(1) Accelerated depreciation
(depreciation in excess of the

211
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amount computed under the. straight-
line-metho.d) al lowed on (a)
low-*income rental.housing, (b)
other real property (defined in
Code section 1250), and (c)
persona

'
1 property (defined by

section-1245) subject-to-a-net
lease. Th6 tax pr;eference in
connection-with personal property
subject to a net lease did not
apply to corporations other than
Personal Holding Companies and
Small B'usiness Corporations
electing ~o be taxed through.their.
stockholders...

(2) Amortization of,(a)
certified pollution control
facilities, (b).railroad rolling
stock , (c) on-the-job training
facilities, and (d) child care
facil-.ities. The tax preference
was the excess of these special
rapid wri

,
te-offs over what other-

wisemould have been a deprecia-,
tion.deduction under section 167.

(3) Reserves for losses on,bad
debts of..financial institutions.
Financial,instit utions (most.ly.
banks and savings and loan
associations) were allowed
deductions.'or additions to a.

-re serye,~_,f~-)r .,bad -debts under-
prescribed rules. When- ~thes6---
deductions exceeded amounts,based
on the actual. bad debt loss
experience of.the institution (or
in the case-of,a new company,
industry~experience), the excess~
was considered. a tax, preferen~~e..
(Th

'
e appearance of -this preference

for other than finance division
corporations was caused chiefly,by
the filing of consolidated returns
that included finance
subsidiaries.)

(4) Depletion.. The excess of.
the depletion deduction over-the
cost or other basis of the
property (reduced by depletion.,
taken in prior_yE~ars) was a tax
pr~eference_..

(-5'-)-Cap~ita-1--ga_.i_ns-.- -,This tax
pre'ference was based on.the excess
of net long-term capital gainover
the net short-~erm capital loss,,
when these net.gains.were taxed-at
the special lower capital gain
rate The-amount-treated a's a
preference was'this amount,
multip~lied by a' ratio of. the
regular tax rate of 48percent,

less the rate applicable.to
capital,gai.ns (generally 30-..
percent for 1974) to.the regular
corporate rate of 118 percent.

. This was. the only tax preference
for-which Small Business,
Corporations electing to be taxed
through their stockholders (Form
11~08) may have.been liable (see

--the-discussion-under-I'Sma-1-1- ---
Business Corporation Returns" in
this section). Tax preferences
,for these corporations were

ordinarily passed on to the
stockholders for taxation.
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Regulated investment companies and
real.estate investment trusts also
included capital gains as a,tax
prefer,en66 but only to

.
the extent

that such gains were not passed on.,
to their stockholders.

Tentative Investment Credit

Tentative investment,credit
represented the ea

'
rned credit

before taking into account the
statutory limitations based on the
size of incom.e tax. Jor most
corporations, the tentative credit
was equal to 7 percent of
investment,qualified for credit,
an amount based on.the cost of
certain.depreciable purchases and
designed, to give weight. to,
longer-lived assets. '(See
"Investment Qualified-for
Credit.") An exception-was made
for investment in.oertain public
utility property. The law
specified that for,such property
the otherwise,quaftfied investment
should be reduced to four-sevenths
of the total amount., As a matter,
of practi~cal c6~putation,, however,

_the- full-qualified-,inves:tment- was-
-------usually report,edi-and-a-4 -percent

rate substituted,for t~he.7 percent
rate in order to obtain.the,.legal.
tentative credit. See the
facsimile,of-Form-3468 in,section
5.

Because Forms 1120L and 1120M
used by life and certain mutual
insurance companies did not
provide for the complete"reporting
of balance sheet information,
asset and liability data for these
companies were -obtained -from.
reference books-or from balance
sheets filed with the returns,in
the form required by,State law.
These sources were also used,for
any other insurance companies, not
filing returns

'
on Forms 1120L.or

1120M, which filed balance sheets
in the form required by'S~atejaw,
in lieu of the income tax return
schedule. (See also, "Size of
Total Assets.")

Total Deductions

As derived for. the,statistics,
total deductions comprised (1) the,
cost of sales.and.operations, (2)
the ordinary and necessary -

business deductions from gross.
income, and (3) net loss from
sales of noncapital asset s.
.Components of total- deductions are
shown in the income statement

-segment-of, tables_2,_3,.4,_.4nd 5.-
-----For-certain-mutual-insurance

,companies, with.total. receipts
under $500,000, total deductions
represented only investment,
expenses; business expenses were,
excluded by law.

Total Assets'and Total Liabilities

Total assets and total
liabilities were those reported in
the end-of-year balance sheet in
the corporations' 6ooks,of - '- .
account'. Total assets were, net
after reduction by accumulated
deprec.'Lati6n,.aniortization,.and
depletion, and.~y the~res6rve for
bad debts-Wh6n,these res*erves
were report:ed,as liabilitieS,--they--
we're tr-e-ai~e-d--ii-s-ied5efi7ons-fi;6ffi
the asset accounts to which they
related and the totals of. assets
and liabilities were adjusted
accordingly. In'addition,.total
liabilities w6re,net after
reduction by.-the,cost of treasury,
stock. Moreover,,,when.treasury
stock intended,for res'ale was
identified in, 110ther.1niestments"
on the asset side of the balance,
sheet,,, -. it, was moved -.to, the .
liability side-for,the statistics,,
and the totals of,.assets and.
liabilities,were also adjusted.

Asset and liability estimates
for returns.of corporations that
failed t~ provide complete balance

I

lotal Receipts

The components, of total receipts

are shown inthe income statement
~segment.of,ta

'
bles 2,13,-.4,' and 5.

This computed amount,was derived
for the statistics as,follows:
included items--1,11-Gross,

taxable receipts (befor.e deduction
of cost of.sales and operations
and net l" s't~om sales of.

--noneapital--assets-),~and-(-'~-)-'
Nontaxable interest received from
State and local,Government~
obligations.

Excluded items-(1)-Other
nontaxable income recognized.by.
the - corp6r'ation_,' and - _(2)_ Certain.
taxable,income from rel:ated

foreign corporations,only.
-constructively received.

For'certain,mutuai insurance
companies, with total receipts,,,

under $500,000, the gross taxable
receipts in6lulded in the_statis_-~
ties represente

'
d-only,the receipts,,,

'from investments;.operating income
was excluded by law.

sheet information were obtained
t~om other schedules on the return Total-Receipts-Less-Tot-al

.form and from relationships Deductions

between income statement and
balance sheet items on similar
returns in the same industrial
group.

This item differed from net
income for tax purposes in that it
included nontaxable "Interest on
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State and local government
obligations" and excluded
"Constructive taxable income from
related foreign corporations."

Unused Investment Credit

This was the portion of the
tentative investment credit (plus
the carryover of unused credit

from prior years) which was in

excess of the actual investment

credit claimed for 1974. Subject

to limitations, the unused credit

could be carried back or carried
over for use in other years as

described under "Investment Credit
Carryover.11

In general, the amounts shown in
the statistics were computed on a
return by return basis by taking
the difference between the credit

claimed and the sum of the
tentative credit and the credit
carryover.

Work Incentive (WIN) Credit

This credit was intended to
expand job opportunities for
persons participating in the
Federal Work Incentive (WIN)
program which was designed to
provide job opportunities for
welfare recipients and to make
participants ready for the jobs
when the jobs were ready for
them. Taxpayers that were engaged
in a trade or business and that
hired participants in the WIN
program were allowed a credit
against their income tax liability
for 20 percent of the WIN program
expenses; i.e., salaries and wages
that were paid such persons in
taxable years beginning after 1971
for services performed during
their first 12 months of employ-
ment (whether or not the 12 months
were consecutive).

To qualify as WIN program
expenses, salaries and wages must
have:

(1) been paid to employees
certified by the.Secretary of
Labor as being from the WIN
program and the employees could
not have displaced any individual
from employment.

(2) consisted entirely of cash
remuneration.

(3) been paid or incurred:
(a) for services rendered

during the first 12 months of
employment. (Although the

employee must have been employed

for at least 24 months, the first

12 months-could span a 24 month

period, after which, the employee

must have been employed for 12
months consecutively.)

(b) in the employer's trade or

business.
(4) not been less than wages

paid to the non-WIN employees

performing comparable services.

(5) not been reimbursed to the

employer. (If so, the expenses,
for credit purposes, were disre-
garded to the extent of the

reimbursement.)
(6) not been paid or incurred:

(a) for employment outside the

United States.
(b) after the end of the 24

month period beginning with the

first day of the employee's
employment. (The employee's total

months of employment must have
equalled 12 on or before the end

of this period.)
(c) to an ineligible

individual. (In the case of
corporations, an employee who
owned directly or indirectly more

than 50 percent of the value of

the corporation's stock; or was a

relative of such an employee.)

The credit for salaries and

wages paid was tentative, in that

it represented earned credit

before considering the impact of a

limitation based on the presence

or size of income tax. The WIN

credit was applied against tax

liability that had first been

reduced by foreign tax and invest-

ment credits, respectively. Tax

which could be reduced by the

credit did not include tax from,

recomputing a prior year invest-

ment credit, tax from recomputing

a prior year WIN credit, addi-
tional tax for tax preferences,

Personal Holding Company tax, or

the special capital gains tax on

Small Business Corporations. When

applied against tax, the WIN

credit was limited. For a given

year it could not exceed $25,000

plus 50 percent of tax in excess

of $25,000. The limitation was

uniquely applied to members of

controlled groups (as defined by

Code section 1563) in that the

$25,000 cutoff applied to the

group as a whole and, thus, had to

be apportioned among the component

members of the group when separate

tax returns were filed for each
member.

For Small Business Corporations

electing to be taxed through their
stockholders, WIN program expenses
for each taxable year were
allocated pro rata among those
persons who were stockholders on
the last day of the taxable year
for use in computing their own WIN
credit.
Further, if the WIN program

participant was involuntarily
terminated at any time during the
first 12 months of employment or
before the close of the 12th
calendar month of employment
thereafter, any WIN credit taken
for that particular participant
had to be recaptured. The
recapture resulted in an increase
in the employer's income tax
liability, for the year of the
termination, by the amount of the
disallowed WIN credit.

Unused WIN credit, the amount in
excess of the limitation based on
the size or presence of tax, could
be carried back or forward for use
in other years. The unused WIN
credit had to be first carried
back 3 taxable years or to the
earliest applicable taxable year
(i.e., only to a taxable year
beginning after December 31, 1971)
and then any unused amount
remaining was to be carried

forward 7 taxable years or until
the credit had been exhausted.

The unused credit carryback and
carryover could be used to reduce
any income tax liability for years
to which it was carried provided
it was within the limitation based
on size of tax for that year.

Zero Assets
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Included in this "asset size"

category were:
(1) final returns of liquidating

or dissolving corporations which
had disposed of all assets,

(2) final returns of merging
corporations whose assets and
liabilities were reported in the
returns of the acquiring corpo-
rations,

(3) part-year returns of corpora-
tions which changed accounting
periods, and

(4) returns of foreign corpora-
tions with income "effectively

connected" with the conduct of a
trade or business in the United

States (however, foreign insurance

company returns with balance sheet

information for U.S. branches were

classified by the size of their
U.S. branch assets).



Section 4

SAMPLE CRITERIA AND SELECTION OF

RETURNS

The data presented in this

report are estimates based on

stratified probability samples of
corporation income tax returns

selected before audit. The

corporation population from which

the samples were drawn contained

the following types of returns:

(1) Form 1120--U.S. Corporation

Income Tax Return
(2) Form 1120L--U.S. Life

Insurance Company Income Tax Return

(3) Form 1120M--U.S. Mutual
Insurance Company Income Tax Return

(4) Form 1120S--U.S. Small
Business Corporation Income Tax
Return

(5) Form 1120F--U.S. Income Tax
Return of Foreign Corporation

(6) Form 1120-DISC--Domestic

International Sales Corporation

Return
Returns not included in the

corporation population were, for

the most part, those in the Form

990 series filed by nonprofit, and

therefore, tax-exempt corporations.

the estimates were intended to

Sample class number by type
of return and by year sampled

Description of
the Sample
and Limitations
of the Data

represent data of returns filed
for the 1974 taxable year, i.e.,
returns with accounting periods
ended July 1974 through June
1975. Nearly all of the sampled
returns were for this period and
were revenue processed during
1974, 1975 and 1976. However,
delinquent returns for prior
years, revenue processed during
this same period, were included in
the sample to compensate for
current-year returns filed after
the cutoff date for the receipt of
sample returns for this report.

Sample rates ranged from 0.8 to
100 percent depending on the year
sampled, the type of return, size

of total assets, and size of net
income (or deficit) for Forms
1120, 1120L, 1120M, 1120S, and
1120F. For Form 1120-DISC
returns, rates were dependent upon

size of total assets of the

majority corporate stockholder and

size of gross receipts from

Schedule N ("Gross export receipts

of DISC" in the statistics).
The selection of the returns in

the sample was based on the
classification shown in table F.

Table G shows the number of
returns filed, the number in the
sample and the sampling rate for
each of the sampling classes
described in table F. All sample
returns, except those for Domestic
International Sales Corporations
(DISCIs), were computer selected
from the Internal Revenue Service
Business Master File system on the
basis of a systematic design of
randomly designated ending digits
of the Employer Identification
Number. (These numbers were.used
for revenue processing in the'
Master File system.) Since Form
1120-DISC returns were not
included on the Master File, they

were manually sampled using the

same system of ending digits.

Returns were sampled when they

were received without regard to
their accounting periods.
Separation of the returns into the

appropriate income year based on
accounting periods was
accomplished during statistical
processing. Sampling rates were

generally set for the calendar
year in which returns were
received without regard to the

Table F.-Corporation Return Sample Selection Classes, 1974

Sample class description-

Before
Jan 1975 During 1975 At er

Dec 1975
Size of total assets Size of net income

fi itd
Size of total

l. .
or

e c sa es receipts

(2)
1

(3) (4) (5) (6)

1.-1 112.. II1()S

............. to ............. __ l1b Under S50.000 ............................ ...... .... Under S25.000 .......... . . . ........ ... Any antount
2a... ............... 21, ...... - ... ... 2b . ..................... S50.000 under S100.000. , ~ ..... ..... .................. - S25,000 under S50,000, ............ Any amount3

*
- - 1 1-1111 3 .. .... ---- .

3
......... S100.000 under S250,000 . .. ... .. .... $50,000 under S100,000 ,, ~ - . , . - . - Any amount

4a ... ...... 4b ...................... 41, S250,000 under S500.000 .................. .... $100.000 under S250.000 . Any amount
5a.,. 5b 5b ... - S500.000 under S 1.000.000. ~. ~ ...... ............... ....... S250.000 under S500.000 Any amount.
6a ....

~a
61,

S1
.000,000 under S5.000.000 ~ ......... S500.000 under S750,000 . ..... Any amount.

7 ............ ........... I . ~ ..... I ....... 7
S5

000.000 under
S
10.000,000, ~ ............. ........ ...... S750,000 under S1.000,000........ ... Any amount.lia

. .... ... ........ -
a

Ifa
$1

0.000.000 or more and not controlled by full EIN., ... SIM0.000 or ryore._., . ._. , .... ..... Any amount.
61h, , . ~ . ~ 8b .... ........ 8b . .... ..........

Slo.
000,D00 or more and controlled by full EIN. $1,000,000 or more. ... . .......... .... Any amount

Forms 1120L, M, including PIA Ind, 6355. 6356 on Form 1120F

9 ~ ... --.1-- a . -1-1 Any unciont and not 1rvr-I1,d I,, t0l I IN ..... Any amount ........... ... Any amount
9b ...... ........ I ...... 9b... . ...... 9b ....... .. . ..... Any amount and controlled by full EIN. ....... Any amount ......... .................. Any amount

Form 1120F., excluding PIA Ind. 6355. 6356

~0_ ................... FOa .. .... ............. 1 ~.a ............... Any amount . .1 . .. ..... . - Any amount and not controlled by lull EIN Any annount.Ob .......... ...... __
~10,

Ob ... z .. ...... Any mount ...... ............. ...... ................... Any amount and controlled by lull EIN. Any amount,

Form 1120.D;SC Size of total assets of mal8ray Corporate STOCKnolderS

........ . ...... ~l .............
- 1 ~1

Under $250,000.000- ~ - ~, ~ ~ .... ........... - ..... Any amount .......... ...... I ............. Under S10,000,000.
.. . ...... 2 .................. 2 ............. _ ...... S250,OM.WO or more.. ..................................... Any amount .............. _ ............. $10,000.000 or more.

-Returns are classified according to either size of total assets, net income or deficit, or size of total sales receipts, whichever puts the sample class code number higher.
'Returns with income not effectively connected with a U.S. business are included in the sample to facilitate Form 1120F selection, although not processed for the sample.

215
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Table G.-Corporation Returns: Number. Filed, Number in Sample; Prescribed- and Achieved Sampling_Rates, by Sample Class, 1974
Income'Year

Sample class-

Total ................................. .......................... ..... ... ...... ......................

............... .......... I ....... q ...... ................... ....... ...... .........
lb .................... ___ .......... ........ __ . ........... ...... .................

2a ........................ ................... __ ........ ............... ...............
2b ................................ : .................. ............................... ....................

3 ........................ __ .............. ......... ................... P_ ....................

4a ................... ................. .......... ..... ..................................... ..........
4b ...................

~a ............................ ................. I ............. ........ .......
5b ......... ............ ............................. ..................

6a: ................................................................... ............... .............
6b ....................................... ...... .... ... . .

7 .................... .................... ................................. ......
:
.........

.................................... .......as .....
So .................................... ................ ............... - ...........

...................
I ................. ........................

oa ................... ...................... ........ .................. ......... ................ I ......
Ob... ............. ....... ....... ...................... .................... ...........

............................. .................... ............... ...... - ......
................... - ...... ......... ....................... ...........

Filed
Number of returns

2.056.622

74:i24
- 823,644

27.220
2a4,910

374.390

16.035
IB8,508

8.043
111.222

87.606
6,476

14.832

22.665
5.254

2.618
348

2.208
84

5.149
686

In sample

104.010

642
6.552

329
3.269

6.7G6

710
7.779

693
8,812

26.104
1.461

5,031

22.665
5,254

2.618
348

2.208
84

Z059
686

V)
M

V)

4.1?

8.62
7.92

29.80
22.56

33.92

,3g.99 .

Prescribed
'Sampling rates

1.0

t.6
0.8

Achieved

14) ,

1.5
1.1

2.0

5.0
4.0

10.0
8.0

30.0
25.0

36,0

1OU
100.0

Z.0
00.0

i00.0
100.0

40.0
100.0

-See table F for Sample Class Descriptions.
~Not applicable, since population is assumed to be equal to number of returns sampled at the 100 percent rate, Total returns filed, howeve , includes differences between population and sample in the. 1GO percent

sampling rate cateclories.

i6counting.period. Therefore, if
the rate was changed from-one , -
~~aleridb~~' y*ear to' 66 next for a~

-particulal-r- samp1e--clas'6,-thAt
class wo~id -have-more than one
sampling rate.-- Table G shows
prescribed and achieved sample
rates for each sample class.....
These prescribed - and achieved';
rates differ because the
distribution 'o,f.Employer
Identification Number ending

digits' fluctuat
'
es from year to

year. As
-
a resul-t. of. this-.

fluctuation, not all. of ~the
designated returns are always
found in time for.inclusion in the
sample.,

Returns were classified
according,,t;o6ithersize of..total
assets ori size of net income (or
deficit), whichever piaced~ theni in'
the-sam --ciass h~~inA~the~hiPi-4 6e
code (,class number). for example,
in table F,'a Form 1120 return
wit~ltotal assets'of $

1
750;

.
'000

1
and

net income of
$i~_

000 would be in
sample.class 5 rather than in
-samplo-,class.3 since-the-higher
class:num6er was selec ted in
accordance witKthe rule above.

METHOD OF

The totals for the4number of
return's 'filed were the result of
computer taburatio'n* of all the
returns processed in each

'
of the

ten lAerindl Revenue Service
Centers.- To ma~e sure the sample

__P,~an was wo~"ki~g;_A co~mjjarison was
made between the expected and
realized numb~er of sample returns
in each of the- Service Centers

.
and

differences we*re~ recoribiled' by
follow-up.

Sampling weights were attained
by dividing the number of returns

filed.per sample class by the*
number of-sample-returns for the

stratum. All'-samplinj weights
were~then--convert~ed-to-Ilinteger--~
weighting factors" which were
applied to',each sample,mturn.
For exampl'6i - if- a factor~ of 19 -32
was computed for a stratum- 32
percent of. the returns - in ~he-,
stratum were systematically-given
a weiihtin "factor of":20 and 68-'.9
percent, a'we'ighting 'factor of 19.:,
Column~M ofttable G shows the

number of returns which were

subject to'sampling.- A comparison,:
of the-total-number of returns
(1,965,894) irf-column (l)-.of,table
1 with the -total number of returns
filed-(2',056,622~ in column (1),of
table'G.shows*

:
a diffe~enceof

90;728. This difference Ciccurred~e
for the :f6llo;,iing-r~sons: 0
77,102 returns-with.'neither-income-
nor deductions were classified as
returns of inactive'corporations
(although inactive corp6rati6n6.
are excluded -from'~most-tables they
are sho

.
wn separately in'table~B),

-'and-'(2) -the r4amaining 13,625..were,
.chi~efly amended 'returns' not
associated with the original
return (the original return:'was'
already subject to~`sampling) -or
tentative-returns riot associated
with d're.vised'return:"(tfie' revised
return'uvas subject to sampling).'
Other returns were-6xclud6d~for
conceptfial

.
reasons.. Examples were'

returns of: . :,, . ~
(1) f6reign--corporations whose

income was,not effectively -
connec ted-- with a'-U.S. trade or
busiIhiess,

(2) mutual insurance companies
apparently exempt'from tax,:but
that filed hevertheless, on Form
1120M, and

(3) certain foreign corporations
exempt from U.S. tax under

The coefficibrit,of variation'is.
the-standard deviation (sampling
variability) of the estimate.
expressed as-a percent of the
'-estimated value. The'standard
deviati

'
on,, when added to-and'sub-'

tracted 'from the value,-.'provides
(for normally'distributed

es~imat4s) the-computed upper.'and
lower limits within which

approximately two-out.of three
estimates~derived from similarly
selected samples would be expected

- to fall.,,Coefficients of
variation of select:6d bstimiates
based on the sum-of.-the-squares
method, are shown*" in table-1.
__~_TableF_-H_pr0'videS

*
Coefficient- -of

variation estimates for frequency
(but; not

'
am&unt)~oe*stimates in

general; however, where
applicable,~the more precise
coefficients of variation shown :in-

-'---table I'- for- sel6cted, frequency-
estimates' should be,used. The'
coeffici6htr 6f,variation- estimates
shown in table H are:based Pn.'a,n
"Upper limit" formula and tend to

.be oV;9r6tated.. Thus,-for example,
table 1 in this*repori shows-that

the total-number of returns for

"Eating and drinking,,- places" under-

"Retail trade" was'76,601, with a
corresponding coefficient of

Variation of 3.4. The coefficient

of variation-estimat.e found in

returns is 4.1.
The coefficients of variation-in

table H may be used as rough
estimates~for the coefficients'of
variation which apply to amounts
associated with frequencies.
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Estimated number
of returns

Table H.-Coefficient of Variation of Estimated Number of Returns, 1974

2m .......................

3DO
- ....... ........ . .....

4W ~ ............ ............. - -
500 ............. - ........ I ...... __ .... - ...... ...
6W ~ ................ ..............-

700
....... .... ____ ........ ....... ......... ... - ...... .. ... ...

800 ...... ........ .......... ........
DO. ........ ......... .........I
, 00 ......... ......... ...... ........1
.200 ~ ............... ......... ...... - - - -

1.400 ... ........... .............. ..... .. ...........
.600 ......... ..... . ............. __ I -1

.......... ..........
2:800

0002.500

3.
000

.............................. -
4.
000 ...

...
5.000 ......
7.

0(k'10.000 ....... ...... .............. ........

15.
000

... ................ ...........
25.

800 .. ...35,
00050.
OW*75.000 .....- ... - ...........

;00. 0 ................ ... ___
50,02

. .
...................... ........

250.000
0D0* *500.000 ... __ ...... ...........

700.000 .... - .........................

:000 0 ........... ....... -
500:000

2,000.000. . ............... - ......0()

Under
$100.000.

(1)

321

29~9
280
264
25.0
22A

20.4
IT7
158
13.4
11~2

91
7A
60
5~O
4A

3.5
2.9
22
~.6

.3

11

$100,000
$under

250,000

[2)

V)
0
V)

33.2
30.3

28.0
26.2

4 7
215
21.4

19A
18~5
17.5
16.6
14.8

13.5
113
10,5

8~9
7A

6.1
4.7
CO
3.3
2.7

21
1~9
1.5
10

Tables classified by size of total awls

S250.000
under

$500,000

Size of total assets

$500.000
under

S11.000,000

$1.000.000
under

$5.000.000

34.6
283
24.5
21,9
20.0

18.5
; 73
53

15.5
141

13A
122
11.5
11,9
98

89
7~7
69
5.9
4.9

0
0
N

(4)

4,0
3A
2,6
22
1,8

15
1.3
1~0

(pi!"cent)

24.5
200
17.3
15.5
14.1

13.1
2.2
1 5

11.0
100

9~3
8.7
8.2
77
69

63
5~5
4.9
4.1
3.5

2.8
2.2
1,9
1,5
1~3

l'i
0.9

0
V)
H

15)

14A
11.5
100
89
B2

7.6
7.1
67
6,3
5,8

5.3
5.0
4.7
4.5
4.0

3.7
3.2
2.8
2.4
2.0

1.6
1.3
1.1
og
0.7

0.6

217

Tables not
cta allied by
siz: of total

assets,
excluding

For.
1120-DISC

(8)

S5,000.01110
under

$10.000.000*1

(6)

V)
(1
V)

0

C)

0

10.0
82
7.1
63
5,8

5.3
5.0
4.7
4,5
4.1

38
15
3.3
3 2
28

2.6
2,2
2.0
IJ
IA

1.2
09

S10000000

(7)

0

,includes zero assets and assets not reported (Forms 1120. S. -L. -M. and -F).
! Including Form 1120-DISC tables not classified by size of total assets of parent corporation

:o v nation exceeds Government standards for acceptable estimates.Coe::icien I a
-Coe cien of variation iszeo since returns are sampled completely.
~ Not applicable since the estimated number of returns exceeds the population estimates.
NOTE: Method of Interpolation: Divide the estimate by 100, look up the C.M. in the same column, divide the result by 10. Example: 60,000 returns. Assets S250,000 under S500,000. Look up 600, C,V - 20.0 percent. Divide by 10.

CV. 2.0 pe.ent.

Because of the predominant effect
of large corporations on the
statistics, the coefficient of
variation of an associated amount
can be larger if there is a
negligible number of large
corporations included in a table
cell and if the dollar amount of
the item measured in the cell
varies considerably from return to
return.
Numbers of returns (frequencies)

and money amounts considered to
exceed acceptable sampling
variability limits were treated in
either one of two ways. They were
either (1) combined with other
groups of returns so that the
combined coefficient of variation
was within acceptable limits, or

SAMPLE MANAGEMENT AND PROCESSING
CONTROLS

Sample and population counts of
corporation returns.were made by
computer and were normally free
from error. Sample counts were
verified during statistical
processing to minimize loss of
data. Because of their impact on
the statistics, inclusion of
returns of the largest corpora-
tions was verified by controlling
these companies on a name basis.
Incorrect or missing entries

were corrected during statistical
editing to make them consistent
with other entries on the return
or accompanying schedules. Data
were also adjusted during

(2) deleted and noted by an statistical editing in an attempt
asterisk in the body of the table to achieve consistent or
but included in the appropriate totals. statistical definitions.

A dash in place of a frequency In transcribing and tabulating
or amount indicates that: (1) if the information from the returns

returns were sampled at a rate of
100 percent, no returns had the
particular characteristic; or (2)
if returns were sampled at a rate
less than 100 percent, either no
returns in the population had the
characteristic or the character-
istic was so rare that it did not
appear on any sample returns.

in the sample, additional checks
were imposed to improve the
quality of the resulting estimates.
Quality of the basic data

abstracted at the processing
centers was controlled there by
means of a continuous subsampling
verification system. In addition,
the Statistics Division in the
National Office conducted an
independent reprocessing of a
small subsample of the returns

statistically processed in the
field as a further check on the
processing. Prior to tabulation,
numerous computer tests were
applied to each return record to
assure that proper balance and
relationships among return items
were maintained.

Finally, prior to publication,
all statistics and tables were
reviewed for accuracy and reason-
ableness, in light of provisions
of tax laws, taxpayer reporting
variations and limitations,
economic conditions, comparability
with other statistical series, and
statistical techniques used in
data processing.

However, the controls maintained
over the selection of the sample
returns, the processing of the
source data, and the review of the
statistics did not completely
eliminate the possibility of
error. Also, practical operating
considerations necessitated
allowance of reasonable tolerance
in the statistical processing of
the data. Similarly, data were
usually edited from the tax return
in thousands of dollars to facili-
tate statistical processing.
While it is felt that this did not
affect the overall quality of the
data, for certain data this
resulted in some irregular
relationships.

32.3

29~9
28.0
26A
25.0
22.4

204
17.7
15,8
13A
11,2

91
7A
60
5 0
4A

35
2.9
2.2
6
3

1.1
0,9
0.8
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U.S. Corporation Income.Tax~ Return-1120 ~Wcxhmd,r ]~eer 1974 0, 11m, t...ble Year Inginnin! %74
,:

-_~~ _ - L274. ending . ~... I :.. I.. .. . 19
6 .IPLILISE TYPE OR Mllv~

~cliheoi ll:~~ Name a 9.0- aside,

A~CIIIWI~Iasd reem, E]
0 pmexel Hadle, ps. [] Number and mUt E count, I. hid I-W

o Busixes, (See,t
7

City or town. State. and ZIP code F ft

14, .1... Uh, L* '"I ""nu ft' "re
(U. IamvdI.h IQ

IMpORTANT___nIl In all applicable line, and schatiolso. if the line$ On the had.],, am not sufficlint, an Instruction $ .

I' Gross receipts Or gross sales ....................................Law: 'Returns and allowances... ..................

-

........................

Lou: Cast of goods sold (Schad

U's

A) and/or operations (attach schedule)

Ial 31 Gross profit 3 .....

2 4 ~ Dividends (Schedule C) . . . . . 4

...... ...

-----------------
8 6i

Interest on obligations of the United States and U.S Instrumentalitles . ..
IS -

........_ ...............,

iii, other interest . . . . . . . . .. . . . . .

. . .

- - , - ------------------------

"

;7 Gross therris . . . . . . . . . . . . . . . . . .

i

7
. I 1

Gr. a MYaltia . . . . . . . . . . : . . . . . . . ... . . . . .

1 8

-

.........

------------------- ----:,

(a) Net capital gains (attach separate Schedule D) . .. . . . . . . . . . . . . 90) _ ...............

(b) Ordinary gain or (loss) from Part 11, Form 4797 (attach Form 4797) . . . . . . . . 9(b) .....................

income (we instructiOns-attach ached trial . . . . . . . . . . . . . .10 Other 10,

1 211 - TOTAL Incom6-Add lines 3 through 10 . . . . . . . . .... . . . -L . 11

12*Compenutio. of officers (Schedule E) . . . .

. . .

I

. . . . . . . . .

12 ..............

131Salaries and wages (not deducted elsewhere) . . . . . . . . . . .
...

. 13 ......

Repaim (UN, Instructions) . . . . . . . . . . . . . . . . . . . . . .14: 14

.....

_

------ - ---

,

15 )Bad debts (Schedule IF if reserve method is used) . . . . . .. . . . . . . ... . 15 .

_

- ---............

16 )Rants . . . . . . . . . . . . . . . . ... . . . . . .
.

16
.. .....

17 ITIlies; (attach Whedule) . .. . . . . . . ... .. - :. . . . ... . . . . 17 ...........

inteest . . . . . . . ... .is isi

19 C.nt,ibutions-(not over 5% of line 30 adjusted per I Instructlons~antaich schedule 1_9

Z 20 fiumortiation (attaCh schesiule) . . . . . . 20i ,

21 Depreciation (Schedu a G) ; . . . . . . . . . . . . . . . . 21. . . . .

..22 Depletion . ... . . . . . . ..... . . . . . . . . . . . .. . . 22

o 2.3 'Advertising . . . . . . . . . . . . . . ... . . . . . 2-3W

24* Pension, profit-sharing, etc. plans (see instructions) . . . . . . . . . . . . 24

....................

25 Employee benefit programs (see instructions) . . . . . . . . . . . . . . . 1. 25
26,00her deductions (attach schadu le), . . . ~ . . . . . . . . . . . . . . . 26

.............

27 1 TOTAL deduct.ons-Add linas 12 through 26 . . . . . . . ... . . . . . 27

28 Taxable Income before not Operating loss deduction and special deductions (line 11 lam Iina Z7) . . . . . 28 ----------------

29. Low: (a) Net operating IOU deduction (see instructiom-attach schedule) I 29(a) I .............. ....

! (b) Special deductions (Schedule 1) : . . . . . . . . 129(b) I

30 Taxable Income (line 28 low line 29) . . . . .. .. . . . . . . . . . . . 30

31 1
i

TOTAL TAX (Schedule J) . . . . . . . . . . . . . . .. . . . . . ..22

32 Frecllba~. (a) Overpayment from 1973 alllo.,d a a ched~t -----------

.lb) 1974 estimated tax payment, ---------

(c) Less refund of 1974 estimated W applied for on Form 4466 ................

(d) Tax deposited .1th Form 70D4 (attach copy) . . . . . . . . . . .

-

.......................

Tax.deplealthal vdth Foul 7005 (sftach copy)0 ..................

"it frorr,r!gulated inveshnert ~xhip nies (attach Form 243

U.S. tax on special fuels, norhighway gas,a~d lubricating oii (attach ~Orm 4136).
33 TAX DUE (line 31 less.fine 32). See instruction G for depositary method of payment 33.
34.9VERPAYMENT (line 32 less line,31) .. . . . . .

35 Enter amount of line, 34 you want:Credited to 1975 estimated tax lia~ Refunded la, 1 35

UWI' pratties 0 111— 1 -11, th,t I h., -xin. W. nrium, ,Id,"1 achea.l. and 0.1-nu, ad 1. t1. seat of she Wild it
Im., camact, ad asuplax. Oul-fl" of prepe, (,the, Me, "In

is one
Nmoatlm 0 Imich be haa

,"I F-Me
does ast . ........

------- ------------------- ---------- .... -----------list;

here. .................
- ------- -----Dur.

F.- 1120 (1974) Pass 2
Cost R Goods Sold (See instruction 2) Dividends (See ifflibudion 4)

2 In uentory at beginning of year - - - --- ------------------- I Domestic corporations subject to 95% deduction . ......... ..............

2 Merchandise bought for manufacture or

.
2 Certain preferred stock of public utilities; . . . ..........

see . . . . . . . . . . ..................... .. 3 Foreign corporations subject to 85% deduction . . ....._ .................
3 Salaries and wages . . . . .. .......... .. ......... . 4' Omdends'fmm wholly.?Wned foreign subsidiaries
4 Other costs, (attach schedule) subject to 100% deduction (section 245(b)) . . ........................

.
1 5 Other dividends fimm foreign corporations . % ' ......... __......

5
Total 6 Includable Income from controlled foreign corpora.

6' asxs:~ li~veritory at end of year - films under subpart F (attach Forms 3646) . . ........................
Enl,, on line 2,Old7 Cost

OF goods
S 7 Foreign.dividend gross-up (section 78) ........ 7

,alps t 8. Qualifying dividends received from affiliated groups:

Mith;d of Inventory vial.ation ..............................
the 100% deduction (action 243

.. (.)(3)) . . . . . . . . . . . . ........................
'i .................................. ....... -------------- 9 Qualifying dividends received from affiliated groups..
J _j- ............................................................ . ad subject to the provisions of section 1564(b)

Was the". any substaniial change in the man- 10 Taxable dividends hoon . Ditic or former DISC not
ner of determining quantities, costs, or valua. Included in line I (,action 246(d)) . . . . . ........................
tions, between opening and closing inventory?[] Yes E] No 11 Other dividends

'If "Yes,:' attach an explanation. 12 Totifl~-Enter hem and on line ~, pag. ,
Compensation of. Officers (See instruction 121)

............. ....................

............ .......... ....

2. Seclal -d.Y u..

. ........................... ..

. ..................... ..... ..

. 3. no.

.......... ..

.............

4. Tlar.
P... dI.as sees rat

5q ohn- 6w Fralenad

........... ......... :. ........... ..

....... ...... ........... .

7. Am It of

....

................

a. E.Waa achad
'Imaeace,

. .....

. . ....................

........... ----------- --------- ------ -------
---------- ........................... _ .......

-----------f--------------------------------------
L ............. ................ W--
I Total compensation of officer

-------------------------- I .

. ............. _............. .

- ---------------------------- --

- --------------------------- -s-Enter here and on lin

........... ..

.. ...

-------------

-------------e 12, page

........... ..-1_1 .... ........... .

........... ........... ..... _

.. .----------- ----------- --------

----------- ----------- -----------I . . . . . . . .

...............

;....

............ ..

... . ..................

.. ........... ........

... ....................

P,V_ffl?~ Bad Debt -Reserve Method (See instruction 15)
2. T.d. M .-no re-

outatenoing.t and W,.r 3. sales .. .1-1 4. C11.1t. ".- -ho Yes

te
6..A ne I. .....W 7

5. R-1. pir.
. lhohn. fer Ond I-

.1 .1 0 _r

1969 ....
.19701 . ..

...... ...................... ..................... .......
101 i ------------------------

------------------------
.... ....... ......... ....... ................ ...... ........ a ......... ..........................

1972 .. .......... ----------------_ -_-------- ................ .................. .... ...................... ............I.......... . ....................
1973 ----------------- ----- ----- ------------------ ---- ------------- -------- - ---------- ----------- - -------------------- -----------------------1974

1 : :~ 7 -

Depreciation (See instructions for Schedule G) Note: If depreciation is computed by using the Cie. Life (ADR) System Or
the Guideline Class Life System, you must file Form 4832 (Clan Life (ADR) System) or Form 50D6 (Guideline Clan Life System) Ivith your return. Check.
box(n; if j.. ad. I election this taxable Year to use [] Class Life (ADR) System and/or 0 Guideline Class Life System. See Publication 534.

auto un. useI G d I Jiu. ;
I" - M' or- I

heor I me~",.I
. I. orl., d -

I Total 'add itiona I first-year deprecia tion (do not include in Items be
2 Depre~iatlon from Form 4832 . . . . . . ------------- - ----- .............
3 Depreciation from Form 5006 . . . . . . ................... ...................
4, Other depreciati on:

------------- - ... ................ ....... ......... . . .......................
Furniture and fixtures . ................... ----- - ...... .. ... ............... ........ .................
Transfpo~atioh nulphunt . . . .
Mac6e ry'and other ejuipent . . ...... .............. ..................... ..................... ..... ............ . ........... . ..-1 .................
Other (Specify) ----------------...... .................... .................... ...... .............. .................. . ........ .. ........................

...... .... ---------------------------- -
...........

I

-------- ...... ---- ------------ .... ..

--------------------- --

..... I ..... .......

-----* .............
I

.........

... ......
..

. ........... .
.. .......... .

.....................

.. ....................
------------

.................... ------------- . ..
5 Totals

..........
-

----

.

-- ---------------------

I .......-

------- ---------- ----

. .......... .
..........

- -

.......................

6 Less: Amount of depreciation claim ed in Schedule
-
A

..........

7~ Bslance~Enter here and on line 21, page I . . . . ... . . .. . . . . . . . . . . .

I



Farm nao a974) ~~ Special Deductions Pass 3
1 (a) 8S% of If- 1, Schedule C ...........

(b) 60.208% of line Z Schedule C . . . . . . . . . . . . . . . . . . . . . ........ ......... ...........
(c) 85% of line 3, ScheduleC . . . . . . . . . . . . . . . . . . . . . . . .................. ..........
(d) 100% of line 4, Schedule C . . . . . . . . . . . . . . . . . . . . . .

2 Total See Instructions for limitation . . . . . . . . . . . . . . . . . . . . --------------
3 100% of line 8, Schedule C . . . . . . . . . . . . . . . . . . . . . . . ---------- -...- - -
4 Entardividemisreceivall deduction allowed fordividends reported an lines, Schadul*C. Sea section 1564(b) for computation ------------------------------
5 Dividends paid on certain preferred stock of public utilities (sam instructions) . . . . . . . . ............... ...........
6 Western Hemisphere trade corporations (we instructions) . . . . . . . . . . . . . .7

Total special deduction-Add lines 2 through 6. Enter here and on line 29(b), page I . . . . .
E&-N,rT,MMWM Tax Computation (Fiscal year memberz of a controlled group electing section 1562, omit lines 14 and see Form 1120-FY.)
I Taxable income (line 30, page 1)
2 Surtax examption-Enter line I or $25,000, whichever is lesser. (Component members of a controlled

group-see instructions and enter your surtax exemption or line 1, whichever is lesser.) . . . .
3 Line I Ins line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . .
4 (a) 22% of line I . . . . . . . . . . . . . . . . . .

..- -- ----------
(b) 26% of line 3 . . . . . . . . . . . . . . . . . . ........--........ .........

1(c) If multiple surtax exemption is elected under seethon 1562. enter 6% of line 2 . . . .
5 Income tax (sum of line 4, or alternative tax from separate Schedule C, whichever is lesser) . . . .................... .........
6 (a) Foreign tax credit (attach Farm I 118) - - - - - - - - - - - -

------------------------------

(b) Investment credit (attach Form 3468) ---------------------
1(c) Work incentive (WIN) credit (attach Form 4874) . . . . . . . . .

7 Total of lines 6(a), (b), and (c) . . . . . . . . . . . . . . . . . . . . . .
8 Una 5 law line 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . .................. ..........
9 Perwnal holding company tax (attach Schedule PH (Form 1120)) ..................

10 Tax from recomputing a prior year investment credit (attach Form 4255) - ---------
11 Tax from recomputing a prior year WIN credit (we inStmclions-aftrach computation) -----------
12 Minimum tax on tax preference items (see instructions-attach Form 4626) , . . . . . . .

-13 Total tax--.Add lines 8 through 12. Enter
"~e and on `2" 3' ' ' '

I
ideril T.i bipt D1 deptidits in order of date do--Seff( e instruction G)

Of r- Mrs -dt Anwant S.1.1 n..-
of 1- 03

o.r. 0
d-it

Anasom Url,.1-awf 503 a...,1 d._,, And.,

------------- -----

----------- -

----- -------------

-----------------

I--------------

--------- ------

I --------------

---------------- -

~

-------------

- --------------I ..

------

................

--

-------------- -------- -----

I ...- - .11 -1 -.. .0 Date incorporated I,- L--- He M Rater to page 7 of instructions and late the principal: !., K.i z6 li
a I a taxable year own. directly or in.

H
(11 Did you the o

tt Business activitymdirectly,
)% or or. of the voting stock of a domestic

i f tt ib ti e section 267(c) ) Product or seuvicsss o a r u on, se .coup.ration? (For m
If,-yeall attach a schedule shmdall: I

.. . ...... ............. ...............
hIaddress, and identifying number;(a) name

" e proviN War. you . Member of a controlled group subject to tI,
(b) percentage owned; and sicuts of* (1) Section 1561? . . . . . . . . . . . .
(c) taxable im.e or (I..) I.. Im. 30, page 1, Farm 1120of 'ch

corporation for the taxable year ending with orY
taxable year.within .1

(Z) Section 15627 . . . . . . . . . . . . . . .
ashipIt armer to (1) or (2) is "Yes," check the type of relatic

(2) Did any individual, partnership, corpmoration, estate or trust
or ladireeear own di ectlth d f th ta able

(a) parent-subsidiary 0 (b) bouther-sister 0.y , ;, yrat en o e x
50% or mom of your voting stack? (To In of ttributior., (a) combination of (a) and (b) [] (See action 1563.)
..,~sectioa 267(c).) . . . . . . . . . . . . .

71

It answer to (2) is "Yes," are you excluded from paying the
(T. :

Attach . sched.:e showing name, address, and identifying
..mb,,

1 6% dditional tax bacon section 1562(b)(1)(A) poll.? .
Did rh, carim-Wa, at any time dud.. the taxable Year, have(b) E r

pe atage mad le,ate any interest in or sIgn,tam or at,,, authority war a bankt(c)
Was he ow er of such voting dock a person other than a

a
see, rities, or other financial account in a foreign muntry?

u' "US. P.
rson? . . . . . . . . . . . . . . . attach Farm 46B3. (For definitions, see Form 4683.)Yes,It

If "Y " enter owners country le,.......... .... ......... I W ... you 1.1. shareholder of any coalm"ol lal-io carpolltlo?
(sea lastruction T.) (See sections 951 and 957.) . . . . . . . . . . . .

I Did you exclude income under section 931? . . . . . . . If "Yea" attach Farm 3645 for each such corporation. UN FE'I
Did you have any contracts or subcontracts subject to the Re.

ati.tion Act of 1951? . . . . . . . . . . . Q During this taxable year, did you pay dividends (other than stock

If enter the aggregate gross dollar amount billed during
F®R dividends and distributions In exchange for stock) in excess of

yo., -,-at and accianulalo earnings and Profits? (See sectio s
3 Gthe Y. , la., ........... 0 od M .) . . . . . . . . . . . . . . . . .

~ "X
Did e er declare a stock dividend?

If file Schedule A, Form 1096. It this is a consalidatedas,

7

17
you v . . . . . . . . .

L Did you claim a deduction for expenses connected with:
return, answer hem for parent wrinuatlon and on Form 851,
Affiliations Schedule, for each subsidiary. 0111PON

(1) Entertainment facility (boat, resort, ranch, etc.)? . . . . _ R Taxable income or (loss) from line 30, page 1, Foim 1120 for
(2) Living accommodations (except for employees on buslam)?
(3) Employee families at convertim, or ineefings? . . . .

your taxable year beginning In:
1971 .... . . . , 1972 . ~ - ~ . - , 1973'

(4) Employee or family vacations not reported an To m W-Z?
S

Did you file .11 required Forms 1087, 1096 ad 1099? . . . .

Form 1120 (1974) Pass, 4
lkjbVvIH~ Balance Sheets Beginning .1 ..able y... End of ..able year

ASSETS W Amount (8) Total (C) Aaou"t (0) Total

I Cash . . . . . . . . . . . . MINNIE= 71111-IIZI-Illll7llll71111-111-1,
2 Trade .to ad .-.at$ receivable . . . . -,- ................... MENEW ..........................

(a) Lada .11-ance for bad debts . . . .
3 Inventories . . . . . . . . . . .

-----
........... --------------

...........I..........
........

4 Govt obligation: (a) U.S. and instrumentalities . ------------ - ----------- -----------------------
(b) State, subdivisions thereof, atc, . . . . -...... ----------------- ..... -------------

5 Other current assets (attach schedule) . . . . ...I ......................

E

................I.........
6 Loam to stockholders . . . . . . . . --------I----------- ----- ----- .................. -
7 Mortgage and real estate loans . . . . . ...................... --- ---------- ---------------
8 Other Investments (attach schedule) . . . .
9 Buildings ad other find depreciable assets . . ........ ------------- -------------------------- memo=

(a) Los accumulated depreciation . . . .
10 Depletable a. . . . . . . . . . ....................... ........... SEEM

(a) Los accumulated depletion . . . . .
---------------------------------------------------11 Land (not of any amortization) . . . . . .

12 Intangible Assets (andortinbi. only) - - - - --------------------------- ------------------ -
(a) Len accumulated amortization . . . .

13 Other essets (attach had.[.) . . . . . .
..... ---------- .........................

14 Total assets . . . . . . . . .
LIABILITIES AND STOCKHOLDERS' EQUITY

15 Accounts payable . . . . . . . . .. ------------------------- ......... -
16 Mrgsa., notes, bonds payable in less than I yr. ------------------------ ...............
17 Other current liabilities (attach schedule) . . . ...... --------- ------------------- 1-1
IS Loans from stockholders ----------------- ------------------
19 Millen., notes, bonds payable in I yr. or more ---------------- ........
20 Other 1.1bilities (attach schedule) - -------------- ---- -:
21 Cofta stock: (a) Preferred stock . . . . ........... ------------- --------------------

-------------- ...........

(b) Common stock . . . . . .. -------------------------
22 Paid-in or capital surplus . . . . . . . -------------------------

------------ .......... --
-- ..................

23 Retained earring-Appropriated (attach sc .............. ............
24 Retained earnings-Unappmpdated . . . .

.
...............

- -------------------25 Less cast of treasury stock . . . . . . .
at. . a an Stec 0 ~rs ou ty . . . P/M

gqT,11,7qMM Reconciliation of Income Per Books With Income Per Return
1 Nat income per books . . . . . ................. ------- 7 Income recorded on book, this year not In._
2 Federal income tax . . . . . . . . ................. --------- eluded in this return (Itemize)
3 Excess of capital losses war capital gains . ............................ (a) Tax-exempt Interest $ ~ ----
4 Taxable Income not recorded on books this year I.................. - ------------ 11------

(itandn) ------------------------------------------
--------------------------------------------------- -----------------------

---------------------------------------------------

................... 8 Deductions In this tax return not charged
5 Expenses recorded on books this year not de. against book'inwme this year (itemize)

ducted In this return (itemize) (a) Depreciation $ ---- --. ............
(a) Depredation . . $ ................... (b) Depletion . $ --.-..........
(b) Depletion . . . $.-................... ----------------------------------------------------

....................... ...................................... --
9 Total of lines 7 and

8 -6 Total of lines I through 5 . . . . 10
Income (line 28, page U-41a. 6 I;n

Analysis of Unappropriated Retained Earnings Per Books (line 24 abovW)-
I Balance at beginning of year - - - - - --------------------------- 5 Distributions: (a) Cash . . . . . .

--------------------2 Net Income per banks - - - - - - - --------------------------- (b) Stock . . . . . .
.. ............. *3 Other Increases (Itemize). ------------------------ (a) Property - - . . . ..........................

----------- ---------------------------- 6 Other decreases (Iterniz.).-..
---------- -------------------------------- -------------- -----------------
------------I ------------------------11 ............. ------------- .....................
---.......................... ............- 7 Total of lines 5 and 6 . . . . .

4 Total of fires, 1, 2, and 3 . . . . 8 Balance at end of year (line 4 less 7) . . .
u.. Gave--am. : 1-0-5-2. -1...

to



ng vy transmittal of U.S. information returns;
d corporate report of nontaxableim)74 01nZerw=a1Rev-enue. Servic'lel dividends. _ -
5. Forms 966 and 1099L.-Infor.

Insiructionslor Form 1120, motion returns regarding dissolution
or liquidation, and distributions in liqui-

U.S. Corporation Income Tax Return dation.

(References are to, the Internal Revenue Code.) 6. Forms 1099-DIV, INT, MED,
MISC, 011), PATR. and R.-Information
returns for-reporting certain dividends,

General Instructions ...... S_,.~
Interest incorne,- medical and health

A. Wh file Form 1120.- Dos E. 11-14.r e..d I merits, miscellaneous ~income

a must

21. C,", M..

"12
car. pay

1. Domestic corporations, whether lnt.r,, I—., S.M.. - tpayments, original issue discount, pa
C-.r I tronage dividends, and lump-sum dis.

or not'having any taxable income, un- 1,111 E I tributions from profit-sharing . and
less ex

,
emipt under section 501.

F_
Calif-]

Indl-, K-ky. 110th IM ...I A- S-l'.1 retirement plans.
2. Real CarWil_estate investment trusts TIN

defined in section E156.
vi", M3I -.1 It- 7. Forms 3921, 3922, and 4067.-14-hi, T- 381101 Informatioh returns concerning exercise,C3. Regulated investment companies D.I..ti,, fo certain stock options and the transfer

defined in section 851. of stock acquired by certain options.
4. 1 ns6rance companies described

in section 831. , ~ I Corporations having their principal . F. Period to be covered by 1974.re.

5. Certain political a
.
rganizations place of

'
business -outside the Unitlid turn.-File the 1974 return for calen.

described in Revenue Ruling-74-21, States or.'Clainning the benefits of se~. dar year 1974 and fiscal years begirl

I.R.S. 974-2, pl 6. tion- 931' (relating to' income fro~n 'ning in 1974 and ending. in 1975. If

11 sources within-U.S. possessions) muit the return is for afiscal year, fill in the
B, Returns required of.certain orgs- file with' the Internal Re~ibnue Servl~e taxable. year space on the form.

ftintlo~s- -: Center, 11601 Roosevelt Boulevard, FINAL RETURNS.-If the corpora-
I. Foreign corporations other than , Philadelphia, Pennsylvania 19,155. 1 tion.ctases to exist, write "FINAL RE-

life and mutual insurance companies The separate income tax returns of a TURN" it the top of the form.
~filing Forms 1120L and 1120M-file group of corporations located in sev.

Form 1120F. . eral Service Center regions may be filed on G. Depositary method of tax pay-

2. be insurance companies (sec. with the Service Center for the area in ent.-The balance 6f the tax due (line

tion 802)~file
33) must be paid in full when the return

Form 1120L. which the principal office of the manag. filed or in two installments, 50% by
3. Mutual Irisurarice, ciih;;S~nies ing corporation that keeps all the books

Isectioin 82 0-file Form I 120M. and records is located. the 15th day of the 3d month and 50%

4. Exernp~t farmers' *COOpera tives. D. When toi
by the 15th day of the Gth month after

file.-In general, Form 'the end of the taxable year.
(section 'I 381)-file'Form 99OLC. 1120'must be filed on or before tre fj_ -0d--if .11 i-cm.

5. Exempt organizations- with un-
;elated trade or business incocn;L~-file
Form,990-T.

- 6., Small business corporations'(sec.
"tion 1372(a))-file Form I 120S.

7. Domestic International Sales Cor.
poratiiins (section 992)-file Form
1120-DISC.-

of,the taxable year. -Y I
Tax Deposit Form 503, with an author.

You. may 4quest,an automatic 3. ized commercial bank depositary or Fed.
-month extension of time to file Form eral Reserve bank. Please enter the
1120 by filing Form 7004. - I , serial number of Form 503 on your re-

~Form 7005 may be
used

to reque
'
st mittancii. Do not rem.ft directly to Inter-

an additional extension but only by cor. nal Revenue.
porations that have previously obtaink; In Schedule K', list all Form 503 de.
n utomatic 13-month extension by n,_th,.t r 1- 1~ th. f-hl. -here to Ii a.-
ling Form 70.4. for which this return Is filed and whichIf Ill co,pomt1b". PH'.

Ill:V1 b ...... were made before o, - simultaneously
.X.n.y 4 I-W 1.

U_ Mi.
ddr.. t E. Inforrviation 'returns and forms

- I VV
hat may be re4uired.- ' .

I
with the filing of this return.

N" J-
"M

yod MY I.t.-I lt~ SIM,, 'I. Forms W-2 and W-3.-Erioo Timeliness of deposits will be deter.
wId -.1. 0 N.%V. U.. ployee's wage. and tax! statement; and' mined by the date the,deposit was re.
%wM.IVI.r S. Ill. ..d 1040 W H, An
...h- - ", . N.Y...11`799 transmittal of Ji-come and tax state- calved by the commercial bank deposi.

(:11 ON, 10-1 1— S-lo ments. I
U..,

ta!y or Federal Reserve bank.

lb, 310 L-11 St-
0.1-1 M... 01812 2. Form W-2P.-Statement for is- Forms 503 will be mailed to corpira.

- ciplents of annuities, pensions or ii- tions-on a cyclical basis depending on
li, G- _ I-- S-1. tired pay, the taxable year of the corporation. Cor-

48
02' Forms 1087-DIV INT MED porations needing Forms 503 may ob.

.-_1 informW
-

tain -the. from the Internal Revenue
C... , :' Service Center where they will file their

cl.dInti,01,11 45291L
I on returns o r rt ng . v an a,

terest: medical 'and health cire pay- raturns' T.heapiplication should include
.... I _. -. IM-.1 III—

N. U.I., III . ""I.,
T- - t 301 a. IM.-.1...

NO-Wilwid.. ftfthl. ~1160 Wwl S~~

0 .:~ft, W.AMC. 09d., hub 84201

,,men s, miscellaneous income, and orig- he corporation's name, identification.
I ! discount that were'receiviad number, address, and, the taxable year

as a' nominee on behalf :of anothar to which the deposits relate:
person. H. Change In accounting period-,

4. Form 1096'-ind - Schedule IA To change your,acc6unting period, see
(Form,* 1096).-Annual* summary and section 1.442-1 of the regulations and

Forni
'

i128, App!ication for Change in L. Stock ownership in foreign COr- counting officer, or; any other corpo.
Accounting Period. porations-if you owned 5% or more rate officer (such as tax officer) author-

I I in value of the outstanding stock of, a ized to sign.
1. lAccounting methods.-Taxable In' foreign personal holding company, at. A receiver, trustee, or assignee must

come must be computed using the tach the statement required.by section sign any return he is required to file on
metliod!of accounting regularly used in 551(d). behalf of a corporation.
keeping the corporation's books and
recoMs: In all cases, the method it you control a foreign corporation or R. Total asselts.~lf there are no
adopted must clearly reflect taxable In. were a 10% or more shareholder.of a -assets at the end Of ihe taxable year,
com~. (See se~tion 446.) contrbll6d foreign corporation, you may show the total assets as of the begin.

I b3e64r6equired to
If

[a Forms 2952 and ning of the taxable

youU
iniedysntohtec'lhaawngseptehcieficmaeli

tyopderofmiatcs-

year.

S. Corporations that liquidate within
counting used to report income in prior M. Financial statements-The-bal. one calendar month under section
years (for income as a whole or for any once sheets must

agree
with your books 333.~Such. corporations should at.

material item) without first obtaining and records. A7y differences must be tach a computation (following the for-
consent on Form 3115, Application for reconciled. Copies I balance sheets re- mat in Revenue Procedure 65-10,
Charige' in Accounting Method. quired by Fed eraloState, etc.. authorl- 1965-1. C.B. 738, is modified by Rev.

'
1 '12, 1967

Rounding ' off , to whole-dollar tin may be used in place of Schedule enuo Procedure 67- -1, C.S.

amounts.-The money items
t may

L
-

Certificates of deposit should be 589) Of accumulated earnings and

be shown as whole~dollar amount included as cash on line I of the bal. profits including all Items of incomers by
eliminating any amount less the once sheet. and expense accrued up to the date50

the transfer of all property is completed.cents a`nd increasing any amount from Banks' insurance companies, and -
T. U.S. person.--7(Sm qu

.
astion H50 Cen!s through 99 cents to the next other corporations required to submit

highor dollar. substantially Similar statements of in- (2)(c), page 3, Form 1120.)-The term

J., Estimated tax.-A corporation come and expense to any Federal, State, "U.S. person" meo~s: (1) a citizen or

must make estimated tax payments if it etc., authority may submit copies of resident of the United States, (2) a do-

canlexpect its estimated tax (income such statements in place of the Infor. ~mesflc partnership! (3) a domestic

tax less credits less an estimated tax motion required on lines I through 30, corporation, Or (4) any estate or trust

exemption) to be $40 or more. page 1. Railroads may substitute Form (other than a foreign estate or trust

1090. In such cases, taxable -income within the meaning of section 7701
For taxableyears beginning In 1975, must be reconciled In Schedule M-1 (a)(31)). See section 1.6038-2(d) of

the estimated tax exemption Is 40% withAhe net profit shown on the state. - the regulations for exception of certain
of the lesser of (1) $5,500 or (2) total ment and entered as line 30, page 1. residents of U.S. possessions.
tax less credits. (Members of a con. Owner's country, for Individuals: Is
trollidigroup of corporations must sub. N. Attachments.-You may use at..

their country' of residence. For all
stibite'122% of their surtax exerription tachments if the lines on the form

others. it Is the country where Incor-
for the $5,500 mentioned above.) schedules are not sufficient. They must Porated, organized: created, or ad.

, I . con!aln all the recliulred Information: ministered.
Form 1120-W may be used as a must follow the format of the official

worksheetto
,
compute estimated tax. schedules; and must be attached to th U. Penalfies.-

return in the same sequence as th:
1. A corporation lthat falls to file Its

If, You overpaid estimated tax, you schedules appear on the official form. tax return by the prescribed due date
maylapply on Form 4466 for a "quick,
reful

,
ndl' if the overpayment,is (1) at If an attachment,is used.in place of Including any extensions of time for

leas
.
t 10% of expected income tax Ii. a-schedule having a summary.line on filing may be subject to a penalty of

abilityi'AND (2) at least $500. This ap. page 1, the total need not be entered on 5% a morith, upitota maximum of

plicithin must be made within 21/2 the schedulebut must be entered
on

25 %, for each month he return Is not

monthi after the end of the taxable Page I. filed (the penalty islimposed on the not

year. and before you file your tax return
amount due--secti6n 6651(a)(1)).

. ( . $, ', Enter your name and Identifying

K. Consolidated returns.-The par-
numberon all attachments exactly as 2. A corporation',that falls to pay the

ent. coi~poration must,attach Form 851, shown on your preaddiressed label. tax when due may be subject to a
penalty of V2 % a month or fraction of

Affiliations Schedule, to the conscill-_. 0. Amended 'return.-Correct any a month, up to a miximum of 25 %, for
dated

,
return. For the first year a con- error In a previously filed income tax each month the tax Is not paid (the

solidated return is filed, each subsidl* return by.fillng Form 1120X, Form 843 penalty Is Imposil the net amount'
ary must attach Form 1122. (if a claim for refu~d), or an amended clue-section 6651(a)(2)).

~10 suppClrting schedule
Form 1120. IRS prefers Form 1120

I J a for each
X

The above penalties will not be Im.

corporation
included in the consoll.

be used to expedite processing. .
posed if the corporation can show that

dated~ return, The schedules must be In P. Transfers to corporation con. the failure to file oi~ to pay was due to
columnar form and show, both before trolled by transferal a person ac. reasonable cause land not' to willful
arid, after adjustments,. the Items of quires stock or securities of a corpora. neglect.
grossOncome and deductions, a-com. tion in exchange for property,.and no Them penalties are in addition to the
puts!486 of jtaxable income, balance gain or loss Is recognized under section 6% a year Interest charge Imposed on
Shasta as of the beginning and end Of 351, the transferor and transferee must unpaid tax,

b a a nd . econciliatiOn Of attach the information required by sec.a
Is Ce

to
~Cfraconcfihthe'toZ I ye

r
-a

. I

a r attach

Conseil,
tion 1.351-3 of the regulations. 3. A corporation that falls to pay theretain

so rnings
A

So
dot

edb n Shea and proper estimated tax when due may be
t~on

of consolidated
retain

earnings.

Q. Signature.-The return must be subject to an uncle~payment penalty of
-signed by the president, Vice president, 6% a year !or the'period of underpay.

2 treasurer, assistant treasurer, chief ec- ment (section 6655).



If you underpaid estimated tax and
believe a penalty charge should not be
assessed. attach Form 2220.

Specific Instimictions

(Numbered to correspond with the
line numbers on page I of the return.)

Gross Income
1. Gross recellift-Enter gross re-

ceipts or sales from all business opera.
tions except those required to be re-
ported in lines 4 through 10. For re-
porting advance payments and long.
term contracts, see section 1.451-5 of
the regulations.

If you use the Installment method of
reporting, enter on line I the gross
profit on collections from installment
sales and carry the same amount to
line 3. Attach a schedule showing for
the current and 3 preceding years: (a)
gross sales, (b) cost of goods sold, (c)
gross profits, (d) percentage of gross
profits to gross sales, (a) amount col.
laded, and (f) gross profit on amount
collected.

2. Cost of goods said-The method
of valuing Inventories may not be
changed without permission. Applica-
tion for permission to change must be
made on Form 31 IS.

If you elect to use the last-in first-out
(UFO) method of valuing Inventory pro-
vided in section 472, attach Form 970
or a statement that contains the infor-
mation required by Form 970 to your
return for the first year that method I&
to be used.

Full absorption method of Inventory
costing-Taxpayers engaged In manu.
facturingor production operations must
use the full absorption method of in.
ventory costing. If they are not using
the full absorption method of Inventory
costing, they must change to this
method "der which both direct and
certain Indirect production costs are In.
cluded.for Inventory value purposes.

A special election Is provided so that
taxpayers will not have to change to
the full absorption method for taxable
years prior to the year for which the
election is made. The election may be
made by filing Form 3115 during the
first 180 days of any taxable year be.
ginningon orefter September 19, 1973
and before September 19, 1975. The
change shall be made for the tax year
In which the election Is made. For fur.
ther details, see section 1.471-11 of
the regulations.

Cost of operations (where Inventories
are not an income-determining fac-
tor).-4f the amount entered on line 2
includes an amount applicable to cost

of operations, attach a schedule show.
ing (1) salaries and wages and (2) other
costs In detail.

4. Dividends-(Numbered to corre-
spond with line numbers in Schedule
C.)

[I.] Enter dividends received from
domestic corporations subject to In.
come tax and which am subject to the
85% deduction under section 243(a)
(1). Inc, de on this line taxable distri.
butions from a DISC or former DISC
that am designated as being eligible for
the 85% deduction.

Small business investment com-
panies must enter dividends received
tnom domestic corporations subject to
Income tax even though a deduction is
allowed for the entire amount of such
dividends in line I

of
Schedule 1. For

dividends received from a regulated In.
vestment company, see section 854 for
the amount subject to the 85% deduc.
tion.

So-called dividends or earnings
received from mutual savings banks,
etc., are really Interest and should not
be treated as dividends.

[2.] Enter dividends received on the
preferred stock of a public utility that
is subject to income tax and 13 allowed
the deduction provided In section 247
for dividends paid.

[3.] Enter dividends received from
foreign corporations and which qualify
for the 85 % deduction provided In sec.
tion 245(a).

[4.] Enter dividends received from
wholly-owned foreign subsidiaries and
which are eligible for the 100% deduc.
tion provided In section 245(b).

In general, this deduction applies
to dividends paid out of the earnings
and profits of a foreign corporation for
a taxable year duringwhich (1) all of its
outstanding stock is owned (directly or
indirectly) by the domestic corporation
receiving the dividends and (2) all of its
gross income from all sources Is effec.
tively connected with the conduct of a
trade or business within the U.S.

This 100% deduction does not
apply if an election under section 1562
(election of multiple surtax exemptions
by a controlled gmupofcorporations) is
effective for either (1) the taxable year
of the domestic corporation in which
the dividends are received, or (2) the
taxable year of the foreign corporation
out of the earnings and profits of which
the dividends are paid.

[5.] Enter foreign dividends (in.
cluding minimum distributions under
subpart F) not reportable on lines 3 and
4. Exclude distributions of amounts
constructively taxed in the current year
or in prior years under subpart F.

[6.] Include income constructively
received from controlled foreign cor.
porations under subpart F. This amount
should equal the total of amounts re-
ported in Schedule A, line 5 of Form(s)
3646.

[7] Include gross-up for taxes
deemed paid under sections 902 and
960.

[B.] Enter only those dividends
subject to the elective provisions of sec.
tion 243(b) and are entitled to the
100% dividends-recelved deduction
under section 243(a)(3). Corporations
making this election are subject to the
provisions of section 1561.

[9.] Enter only those dividends that
are subject to the elective provisions
of section 243(b) and am entitled to
the dividends-received deduction as
computed under the provisions of sec.
tion 15640). Corporations making this
election are subject to the provisions of
section 1562 as modified by section
1564.

[10.] Enter taxable distributions
from a DISC or former DISC that are
designated as not being eligible for the
85% deduction.

[11.] Include dividends (other than
capital gain dividends) received from
regulated Investment companies and
which are not subject to the 85%
deduction; dividends from tax-exempt
organizations; dividends (other than
capital gain dividends) received from a
real estate investment trust which, for
the taxable year of the trust in which the
dividends are paid, qualifies under sec.
tions 856-858; dividends not eligible
for a dividends-received deduction be.
cause of the holding period of the stock
or an obligation to make corresponding
payments with respect to similar stock;
and any other taxable dividend income
not properly reported above.

6. Other intemt.-Enter interest on
loans, notes, mortgages, bonds, bank
deposits, corporate bonds, tax refunds,
etc.

Do not offset interest income against
interest expense.

7. Gross rents.-Enter the gross
amount received for the rent of prop-
erty. Deduct expenses such as repairs,
interest, taxes, and depreciation in the
proper lines for deductions.

9(a). Net capital gains.-Every sale
or exchange of a capital asset must be
reported in detail in Schedule D even
though no gain or toss is indicated.

If the net long-term capital gain ex.
ceeds the net short-term capital loss, or
in case of only a net long-term capital
gain, compute the alternative tax on
separate Schedule D to sea If it pro-
duces a lesser tax.

3

9(b). Ordinary gain or (loss)-Enter
the total ordinary gain or loss from line
9. Part 11, Form 4797.

10. Other income.-The attached
schedule should include recoveries of
bad debts deducted in prior years under
the specific cha rge-off method. Refunds
of taxes deducted in prior years should
be reported here and not offset against
current year's taxes.

If "other income" consists of onlyone
Item, you may identify it by showing the
account caption In parentheses on line
10.

Deductions

12. Compensation of officers-
Complete column 8 of Schedule E for
your 6 highest paid officers. To deter.
mine the highest paid officers, add all
allowances, including expense account
allowances, to each officer's compensa.
tion. Expense account allowance means
(1) amounts, other than compensation,
received as advances or reimburse-
ments and (2) amounts paid by or for
the corporation for expenses Incurred
by or on behalf of an officer. Column 8
does not have to be completed for any
officer for whom the combined amount
is Iasi than $30,000.

This information is to be submitted
by each member of an affiliated group
included in a consolidated return.

14. Repairs.-Enter the cost of In.
cidental repairs, such as labor and sup.
plies, that do not add to the value or
appreciably prolongthe life ofthe prop-
erty. Include in this fine the total
amount of repairs from Form 4832.

15. Bad debts.-Bad debts may be
treated in either of two ways-(1) as a
deduction for debts that become worth.
less in whole or in part, or (2) as a de.
duction for a reasonable addition to a
reserve for bad debts. (Section 166.)

Application to change the method of
computing bad debts must be made on
Form 3115.

17. Taxes.-Enter taxes paid or ac.
crued during the taxable year and attach
a schedule showing the type and
amount of tax.

Do not include Federal income taxes.,
foreign or U.S. possession income taxes
If a foreign tax credit is claimed, or
taxes not imposed on the corporation.
See section 164(d) for apportionment
of taxes on real property between seller
and purchaser.

IS. Interest.-Do not include inter-
est on Indebtedness incurred or con.
tinued to purchase or carry obligations
on which the interest is wholly exempt
from income tax. (Section 265.)
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Mutual savings banks, building and
loan associations, and cooperative banks
should enter amounts paid or credited
to the accounts of depositors as divi-
dends, interest, or earnings.

See section 267 for limitation on de.
ductions for unpaid expenses and in-
terest in transactions between related
taxpayers.

19. Contributions.-Enter contribu-
tions or gifts actually paid within the
taxable year to or for the use of charita-
ble and governmental organizations de-
scribed in section 170(c) and any un-
used contributions carried over from
prior years.

The total amount claimed may not
exceed 5% of taxable Income (line 30)
computed without regard to (1) any de-
duction for contributions, (2) the spe-
cial deductions in line 29(b), (3) deduc.
tions allowed under sections 249 and
250, (4) any not operating loss

carry-back to the taxable year under section
172, and (5) any capital loss carryback
to the taxable year under section
1212(a)(1).

Charitable contributions In excess of
the 5 % limitation may not be deducted
for the taxable year but may be car-
ried over to the next 5 taxable years.

A contribution carryover is not al.
lowed, however, to the extent that it in.
creases a net operating loss carryover.
See section 170(d)(2)(B).

Corporations on the accrual basis
may elect to deduct contributions paid
on or before the 15th day of

the
3d

month after the end of the taxable year
if the contributions are authorized by
the board of directors during the tax.
able year. A declaration, signed by an
officer, stating that the resolution
authorizing the contributions was
adopted by the board of directors dur-
ing the taxable year, and a copy of the
resolution, must both be attached to
the return.

Attach a schedule showing the name
of each organization and the amount
paid. If a contribution is made in prop.
ertyother than money, describe the kind
of property contributed and the method
used in determining its fair market
value. If a contribution carryover is in-
cluded, show the amount and how it
was determined.

Special rule for contributions of cer.
tain property.-If you. make a charita-
ble contribution of property, the con.
tribution must be reduced by the sum
of

(1) the ordinary income and
(2) for certain contributions,

62'/2 % of the long-term capital
gain,

that would have resulted if the property
were sold at its fair market value. The

reduction for 622/2% of the long-term
capital gain applies to (1) contributions
of tangible personal property for use
byan exempt organization fore purpose
or function unrelated to the basis for its
exemption, and (2) contributions of any
property to or for the use of certain pri.
vate foundations. (Section 170(e).)

Bargain sale to a charitable organize.
tion.-If you take a charitable contribu.
tion deduction for property sold to a
charitable organization, the adjusted
basis for determining gain from the sale
Is an amount which is In the same ratio
to the adjusted basis at the amount re-
alized Is to the fair market value of the
property.

20. Amortization.-It you claim a
deduction for amortization, attach a
schedule showing: (1) a description of
the expenditures being amortized; (2)
date acquired, completed, or expended;
(3) amount being amortized; (4) amor.
tization deducted in prior years;
(5) amortization period (number of
months); (6) amortization for this year;
and (7) the total amount of amortization
less the amount claimed in Schedule A
and elsewhere on the return.

See section 169 and related regula.
tions for conditions under which the
cost of certified pollution control facili.
ties may be amortized over 60 months.

Also see section 188 for conditions
under which certain expenditures for
on-the-job training and child care facili.
ties may be amortized over 60 months.

21. Depreciation-See instructions
for Schedule G.

22. Depletion.-The percentage clo-
pletion rate for oil and gas wells is
22%. See section 613(b) for rates ap-
plicable to other natural deposits.

Attach Form T if a deduction is
claimed for depletion of timber.

24. Pension, profit-sharing, etc.
plans.-File Form 4848 with a Sched-
ule A (Form 4848) and Form 4849 on
or before the 15th day of the 5th month
following the close of your taxable year,
if you have adopted a pension, profit.
sharing, or other funded deferred com-
pensation plan.

25. Employee benefit programs-
Enter the amount of your contributions
to employee berefit programs (e.g. in.
surance, healt!, and welfare programs)
that are not an incidental part of a pen.
sion, profit-sharing, etc., plan included
on line 24.

26. Other deductions.-No deduc.
tion is allowable for any amount alloca.
ble to a class of exempt income other
than exempt interest income. Items di.
rectly attributable to wholly exempt in.



come must be allocated to such income,
and items directly attributable to anyc

lass of taxable income must be allo.
cated to such taxable income.

If an tern is indirectly attributable
both to taxable income and exempt in-
come, a reasonable proportion of the
item, determined in the light of all the
facts and Jcircumstances in each case,
must be allocated to each.

Attach ta statement showing (1) the
amount of each class of exempt income
and (2) the amount 6f expense items
allocated to each such class. Show the
amount allocated by apnortionment
separately.

29(a). lNet 'operating loss deduc.
tion.-The "net operating loss deduc-
tion" is the sum of the net operating
loss carriovers and carrybicks to the
taxable year. (Section 172(a).)

Generally, a net operating loss may
becarried back3 years and carried over
5 years. 'The net operating loss must
first be carried to the earliest of the 8
taxable years to which it may be car-
tied

'
then'to the next earliest year, etc.

The portion of the loss that may be car-
ried to ea6 of the other 7 taxable years
is the excess, if any, of the loss over the
sum of the taxable income for each of
the priori taxable.years to which the
loss may be carried. (Section 172(b).)

Theter
I
m "net operating loss" means

the excess of allowable deductions over
gross income, computed with the fol.
lowing modifications under section
172(d):

I . .
(1) No net operating loss deduc.

tion is allowed.

(2) IThe special deduction pro-
vided in section.922 (Western Hemi.

phere trade corporations) is not
Ilowed

.

(3) IThe special deductions in line
I of Schedule I are computed without
regard to the 85% limitation provided
in section 246(b). See section 1.172-2
of the regulations.

(4 The special deduction allowed

by
sectlUl ~47 (dividends paid on cer-

tain preferred
stock

of public utilities)
is computed without regard to section
247(a)(1)(B).

As stated, the net operating loss de-
duction is the sum of the carryovers
and carrybacks. However, the following
modifications must be taken into ac-
count in determining the taxable income
that must be subtracted from a net op-
erating loss to determine the portion of
such losi that will still be available to
carry to i

I
later year:

(a) JThe special deduction pro_
vided in1section 922 (Western Herni-
phere trade corporations) is not
Howed.

(b) The net' operating loss deduc. double declining balance and sum of
tion is det

,
ermined without regard to the the years-digits rnkhods may be used

net operating loss for the loss year or only for nevi residential rental prop.
any taxable year thereafter, and under arty from which at least 80% of the
certain -circumstances, without regard gross rental income is derived' from
to any portion of a net operating loss rental of residential units. Other new
attributable to a foreign expropriation real property may be depreciated under
loss. i the straight line or 150% declining

If you have a net operating loss car- balance methods.

ryback and ant.a "quick refund" of Used section 1250 property.-Used
taxes, file Form 1139 within 12 months residential rental property with a useful
after the close of the taxable year in life of 20 years or more may be depre-
which the net operating loss ccurred.
(Section 641 1.) '

If a,net operating loss carryback cre.
ates an unused investment credit or an

ciated under the 125% declining bal.
ance method. Other used real property-
may be depreciated under the straight
line method

unused work incentive (WIN) credit in a I Rehabilitation expenditures
.
for low-

preceding year, the unused credit may i income rental housing.-You may elect
be carried back to the 3 preceding years to compute the clepreciatiom deduction
(however, the WIN credit cannot be car- under section 167(k) for rehabilitation
tied back to years beginning before , expenditures incurred for low-income

'
1972), and, under the' provisions of I rental housing under the straight line
section 6411, a '

qu
ick refund of the method usinga useful lifoof60months

taxes affected ma~ be obtained by fi ling and n6 salvage value in lieu of any other
Form 1139. :, . ' method of computing depreciation. For

29(b). Special deductions.-See in- details, see section 167(k).

structions for Schedule 1. Section 179-Additional first-year
depreciation allowance.-For the first

Schedule G-Depreciation
year a depreciation deduction is allow-
able, corporations may elect to write off

Complete Schedule G if you claim a 20% of the cost (before adjustment for
deduction for dep

I
reciation i value) of new or used tangible

" pro Y; sp:=
1 0

leasehold improvements, alent7rto roperty with a useful life of
copyrights. Form, 4562, Depreciaiion, 6yearsormore, up to an aggregate cost
may be used as a supplement to Sched. of $10,000.
ule G. Controlled corporate groups must

Salvage value.-'Salvage value must apportion this $10,000 amount among
be taken into account in determining members of the group. For this pur.
the depreciation deduction except under pose, section 179(d)(7) provides a spa-
the declining balance in-

ethod, Class cial definition'of controlled groups.
Life (ADR) System, or Guideline Class It the additional -first-year allowance
Life System. For personal property
(other than livestock) with a useful life
of 3 years or more, salvage value may
be reduced by an amount not in excess
of 10% of the'~ost or other basis of

is elected, the basis of the property
must be reduced by the amount of~tlhe
deduction before computing the ordi-
nary depreciation.

the property. Property cannot be depre-
,ciated below a reasor~abhi salvage value 'Schedule I-Spicial Deductions
after you make the above salvage value
reduction.

Tangible property other than real
property.-Tangible personal property,

(Numbered to correspond with,line
numbers in Schedule 1.)

1. A small business investment com-
pany operating under the Small Busi.

whether new or used, may be depre. [I mass Investment Act of 1958 may de.
ciated under the straight line method or duct 100% of dividends received from
the 150% declining balance rnethod.

domestic corporations subject to in-.
New tangible personal property with come tax. (Section 243(a)(2).) I

a useful life of 3 years or more may also No deduction is allowed under sec-
be depreciated under (1) the double de.

'tion 243 for a dividend from a DISC or
clini6g balance method, (2) the sum of former DISC (as'defined in section 992
the. yearsAigits method, or (3) any

(a)) to the extent such dividend is paid
other method that does not result in out

of the ^orporation's accumulated
accumulated allowances at the end of'

DISC income or previously taxed in-
any year (duringthe first two-thirds use. I
ful life of the property) greater than the

come
'
or is a deemed distribution under

totali that could have been deducted if
~section 995(b)(1).

I In general, no dWidends-received de-the double decli
'
ning balance method

duction will tie allowed on any share ofhad been used.

New section 1250 property.-The .5

stock (a)
,
that is di sposid of if the cor.

t~r,a,rn h,,Id
it 1

5 days or less, or (b)..,. t
the corporation is under

an oblige
,
tioh to make corresponding

paiments'witti respect to substantially
Identical ito4 or securities.

2. Limitatiori'on*dividends-received
decluctlori.=Line 2 ni'ay not exceed
85%.,of.(Iin~

,
a 28,'page 1', less the,sum

of lines 3;.41, and 6 of Schedule 1). For
this purpose, line 28, page 1; is to be
computed without regard to any capital
loss car

'
ryba

L
61~ to the taxable yeariunder

section IM(a)(1).
In. e ye~ar~ in which a'net operating

loss occurs, sections 172(d) and 246(b)
provide that~this 85% limitation does
no apply even ifithe loss is created
by:the di~icands-received deduction.

n'thecase ofa sm~ll business invest.
ment cor~pany, thi~dividendWeceived,

-cleductioti of 100% included in line 2
is not s6bject. to the overall 85%
limitation:

Financial institutions'should see sec-
tion 596 for, special limitation on divi.
dends:receiy;d deduction.

Deduction for dividends paid on
certain prefeired stock of public utili-
ties.-'Sktion 247 allows,public utili-
ties a deduction of 29.167% of the
lesser of (1)"dividends paid on,their pre.
ferred stock~during the t.axable year, or
(2) taxabW;income computed without
regard td4hii deduction. In a year In
which a i4et"operating loss occurs sec.
tion M(d)j~provides thafthe deLction
is to be Icomputed without regard to
section 2147(a)(1)(B).--

sections 1561, 1562, and.1564. (Sea
section 156 for definition of controlled
group.) . :

..
Undenthe provisions of section 1561,

a controlled group of corporations, with
respect to a specified December 31,
rhust divide'ane $25,000 surtax exemp~
tion equally among all component mem.
bers of the group unless the group ape-
'cifically, consents to split

'up
the

$25,000 amouk among all component
members in accordance with an appor.
tionment plan: See~section 1561 and
the regulations thereunder for the time
and manner of making the consent.

For.taxable year 1974, only one mem-
ber of a group that has made an elec-
tion-under section 1562 may claim a
full $25,000 surtax -exemption. The
'other -mem6ers* are.'each limited to
$4,167: (Fiscal year 1974-75 mem-
bars see below.) Section 1564(a)(2)
provides that the component members
of the controlled group must elect which
member is to receive the full $25,000
and which members are to be limited
to $4,167. See section -1. 1 564~1 (b) of
the regulations for-the manner of mak-
ing the election. ,

If the group'el;cts to have ai~6it com,
ponent -amber claim a separate surtax.
exemption under section 1562, each
component member must pay an addi.
tional tax of 6% of the amount of in-
come equal.to its surtax exemption. If
only one member of the group has any
taxable income, the 6% tax cloas not ap-
ply. (Sect

i

!on 1562(b)(1)(A).)

Special rules'apply to those -mem-
bars of a controlled group having a

6.,Deduction 'for Western Hemi.
sc3 year eg nn ng n an an -

'ipheri. tricle c~rporations.-Section ing in, 1975. See Form 1120-FY and

922 allows~Western Hemisphere tracle~ example (7) of section 1.21-1(n)ofthe

,cbrpo~atlors a deduction of 29.167% , n~gu.
lations.

,,Of taxable income computed without re- 2. Mutual savings la
I
anks conducting

gard to IhWdeducI
tion.' life ifisura nce business.-Thi tax under

However, no deduction is allowed to a Section 594 consijtj of thesum of (1) a
corporation for a taxable year for which Partial tax computed on Form 1120 an
it is a DISC or during which it 'owns the taxable income of the bank defer.
~irectly or indi rectly at any time stock
in a D

ISC or
former DISC as defined in

section 992(a).

Sche.dulej.l-iax Computation1
.'Sukax exemptiiin.-,in general,

corporations are entitled to a $25,000
surtax lexamptiom; Certain controlled
corporations, however, are limited to a
smaller amount under the provisions of

mined without regard to income or de.
ductions allocable to the life insurance
department; and (2) a partial tai on the

.taxable income computed on Form
1 120L of the life insurance department.
Enter the co*mbined-tax on line. 5 of
Schedule J, Form 1120. Attach Form
1120L as a

-
schedule and identify

as

.such.

3. Credit for wages paid or incurred
in Work Incentive (WIN) Program-
Employers may claim a credit of 20%

of the salaries and wages paid or In.
curred to employees hired under a'WIN
program. The credit*is allowed for the
salaries and wages paid or Incurred for
the first 12 months of employment. For
special rules and limitations, see Form
1874 and sections 50A and SOB.

4. Tax from recomputing a prior year
WIN credit-4f a WIN employee is dis.
missed before the end of the-first 12
months of employment or auring the fol.
lowing '12 calendar months,. you must
repay (with certain exceptions) any tax
credit previously taken olK the salaries
and ages-paid or incurred to that em.
ployee. (See Form 4874.)

The tax from recomputing a prior
year work incentive. credit may not be
offset against the current year's work
incentive 6redit.

5.* Tax from recompliting a prioi
year, Investment creclit-.' if property Is
disposed.of prior to the life-years cate-
gory used in computing the Investment
credit, the credit must be recomputed
using as the useful life the period the
property was actually held. If the credit
taken, including carryba6ks and carry.
over$, exceeds the recomputed credit,
the tax in the year of disposition must
be 'increased by the excess. Form 4255
rn~y be used to compu

,
te the tax. ~

The tax from' *recomputing a prior
year investment credit may not be offset
against the current year's Investment
credit.

6. Minimum tax an tax preference
Items-Corporations having tax prefer.
ence items in excess of $30,000 must
attach Form 4626, Computation of
Minimum T x.

.Items of tax preferince are: (1)
~accelerated depreciationlon real prop-
erty, (2) accelerated de

I
preciation an

personal property subject to a net
lease.- (3) amortization 6f certified pol.'
6tion.control facilities,1(4) amortize.

,tion of railroad rolling st
,
ock, (5) amor.

Aization of on-the-job training facilities,
(6) amortization of childicare facilities,
.(7) reserves for' losses :on bad debts
of finan6lal Institutions, (8) excess per.
centage clepletkn~!.and (9) capital
gains.

-A~pll. -ty t. h.1ding -panies.

Singto coples of Publimtion 334, Tax
Guldo fbr Snuill Bustneiis (1975 edition).
nury be obtiflnd with-It oad fron, ot

7- -77 .
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Codes for Principal Business Activity and Principal Product or Service

Then Industry titles and definitions am based, In general, on
the Enterprise Standard Industrial Classification system de.
veloped by the Office of Man I d B dget Executive..=S'an , ,
Offim of the President, to cl 'Ism by type of activity
In which they am engaged. The system follows closely the
Standard Industrial Classification used to classify establish-
Monts.

Using the list balm, enter on page 1, under C, the code num.

AGRICULTURE. FORESTRY, AND IFISHING

cod.
1411 Zrduhu.mj pnod~ otlon.

0600

1. bu

'
it. Nrasor,. fishins.

hulml.s. and tinupping.

MINING
Metal

MM.
1110

I.n
ar, lead and in., Sold and all-1.70 9gi,

1098 Other stul mining.
1150 cood holidee.
Oil IndCpl.extrad"ch,
1330

ud lues. _~,
.0unal gas, and natural

~.eo rllu.,duldl."
... field -I-

~m~ille (.-.,".=-. r.;1430 Dim,,,I,n. -sh.d
1496 Other morontIllic m1n,rals. s.cept fuels.od and ars.

CONSTRUCTION
General buildbur commaclane and osawrth,s
bidders:
nIG 01"-j bublllilng153,

ch"' I - - d...1600 Hasn ishostruedde, asholonscle-
9Ins! I trade combectors:

P urnbin heading, and air conditioning.
"I

i
E

: 11..tam..
1798 Other special trade contract re.

MMUFACTURING
Food and Modred oneducts;
2010 Meet j,roduct..
"' D20300 P=e-`= and
2 0 Grain .111 imcd.ct..
2050 Salary product..S
2060 u and conract-- Products.
2081

Mith,,O,,
uo. and ..It.

20"

Aic I
c

b.'sm", except man liquor'and malt.
292 S"urloWs""t2 Ithe no Wd%dd ~"Z'U'X.
2100 Tobsess, misofactsomes.

Textile mill2 28 W..W d Nxill. finishing.K
22

0~jmn
229S

he,
orcd..t..

A
2345 Woman', and children'.

dothl'!~.d the,2388
He,..

c'-.d
1=,~ to, good
a flia.2390 Mi".

faim-ld -014 imod-s.
WinistZ Ism

P, funt11 Is r
rids wrutg"..%inIly.

'* 'd PA.a 141 Mi r.
2430 MillemrtgYancedl. end r,lat

P-th"2498 Met Products,
i.cl:d

bu= and -bill. home.. ding mej
25W F. and Rachman.

P
26" urns, - products.
prind

11"i ~
and .111.

1,dualmes;

2710
2720
2735

ubil
wearers card,, and misc.

2791 9~mmam%l and other printing, and pdnt.
Ins trade luir,fices.

2815 Ind.stH.I ch
and .,imhatice.

2830
D"E`*Me So.. clean... and! t.11. a-..

mW Palms and filed or -
219A Agricultural and oth=,inlcel proolu,te.
M=7 and lelarbad Industriesbe it

to Vated actimu
10

issamItum W ,a
Ins thoso, Int,.

STIed lith extr,"l,m).
Ems her Parthrolsoom and coal Products.

iductic
==1_p-==18:tic, fesma- h...

'31 ~ft'3070 Mi... phi:16 ploduacts.

314:rF'-
31

In mmoucts.

bar for the specific industry group from which the laysert per.
centage of "total receipts" Is derived. "Total receipts . means
grew receipts (line 1, Page 1) plus all other income (lines 4
through 10, page 1). On page 3. under M, State the principal
business activity and principal product or service that accou
for the largest percentage of total receipts. For example, If
the principal business activity is "Grain mill products," the
principal product or. service my be "Cereal preparations."

Code
St...'

day'
jilass, and carchate products:

3225 Glass Pnoducts.
3240

and pl,,t,r ploxi""
32703298 M nuntmal pnoducts.
Prim r

a
=I Industrim

3370 metal Industries,; misc. pdrd,w

""'I pm I`—33.0 Nonferrous metal Industries.
trupchlroay

and 1 1,
34W Metal an, d ablepil cont.o.7.
3428 Cusi.

ru.,~_
h7,r

mac ne products, Wits, and similar

3430 and heating. a.-- electric and

3440 Fabricated tmctur,l metal pnoducts.
1160 Metal lorInIng, 14d 1.n-P11'..U70 co.'Ine. "so d . IN

3480 O,d..... and .1cessod- ~010..
and a.id,d missiles.

3490
Mlec.

fbdcathel metal pil
M,Chi,,u, -~,t eles,incel:F~
3111

9ht,.c1Ior"mmIng, and on.I.H.I.

114.
-hln.~ and -.Ip-.nl.

h-nd
35W SII Ind VW ni.. ....Pt

rnat-n, a.
3560 General m=.I =6,y.
3570 offll~, ccnop.ting, and accounting

35911
~ "'hI"

and "Minee, sen,ce Ind.str,
and other ,,hl,,q, --pt'eclinc,"

Electrical and .1semmid, machImety, equipment.
and su .'F,plits,
36"

*"Ihld *, litotes,
3665

Radio. .I~gch. an
communication

.,uip..nt.
361o Elact-i, O,w,,nft and a,....ones.
3690 Oth., .1-4. souton.M.
Tnan*=~Itn

37'0

cl.

d V-1--.1-3725 Ai. told, do 'I., nd I,

37..
,h., 'nimliooned . ...

ivo..,
a on "' a'173. SlIp and b Ilding and

_7

M...ud I
d:l-'.,

ph*=
an st

Ind nn,-nna ea.
*"'.he. and clock..

3845 Optical. medical d d
38~ - W-l"Ic 4M PC

a'3998 01- nomofZrIn, P

TRANS COMMUNICATION
ELECTRI67(W,T;0N.C; SAINITARY SERVIRS

Transportation:
4110 R,111 Inm ll*a.,loo Wc., :dnd hn:=.

4200 T-kng and
mh.u.IZ.n..r transit.

4400 W.t., tn.n. run
.
on

4W Tr,n,wd,t= byli;.

4`28 Plo'4700 Oth,, in, -19

communicate.:
4825 T.I.Ibhon.' t.~f..!h. and cth.~ !.in.

munic.~Wn
as ca

4830 "add Ind broadcasting,

..d quimitsm,
?r*ic":I'Micall.

4920 Gas rod.sti.. and distribution.
4930

c0_1 1,

4990
We I net on

m1u,*-I-.
supply

and other
s.l and...

WHOLESALE TRADE

.-Ill.
5010 Mor,r shicles Ind sulommij. ulmn.m..bs
5030 Lumb,, and conernottion

to .~p

5050 Metal. and mlm,rel.. except pamrol.um

'
nd c,*p,,,,

5060
Elactbl.al

5070 Ha~-ne. plumbing and his,tin

5080 c9m=* -Ipmant and supplies.
5098 Other durable ileoxf..
Noundunabli,
5110 Peter and

" r
moducts.,,29

D- h..191.. and Ilhadi smoducts.

codl.
5130 Apparel. Plecal good.. and nstlons.
5140 Gmecariss and relateol V-s, escape

.... Ind nuist
5147 assets *no Meet51

So F.-chal.. rea, nostamial.'1
70 Ntml,um and destralsoun lmod-

5180 Alcoholic be...5190
Miso,

RETAIL TRADE
S.nhm supply.libuildul

Is latien.and has
us

5220 Bu.ldl.. on.t.d.f deal...Hit
_- --.

5265 G*M*n soots"Is and mobile It me dealers.
5300 General III. stores.
540D Food stones.
-..live sahms, and -Ms. t.U.n,:
5515 =r, -hI.I. deal...Ml.

n' "'I"5598 one,
d"I56W Assisms'

5700 funoftun=8 `b=Z~2r",, anishes.
51100 Codes and Institute plasons.
Mi.. wl lotbunts:

59
12 Ow, stores and propriss,,, nma,.

592
1 Uqo,

-om '5995 Other
U IIINAI INSURANCE, AND REAL ESTATE

a.-M76030 utuill s,I lumlol.
WO 8:,,kh=g companies.

6`90

Is , in
mutual 1,019% banks and

bank holding
credit a alft,, than bamlou"

20 and 1. . association..61Q
P

cgedi, institutions.
61

50 orshfil
6199 Other ..dlt ... rides.
Security. comereadlitybeessims, clselem
,,on,6 =,gd

ev"Z"d.likin. Ind notation210 b so

6299
~:4-d

jo i~ contle.ft broxam and deal.
=R, and commodity ..changs.;

no ..A...
Inatmencen
6355 Uf, Insurance.
6356 Mutual i

..7- "c"i its
, m.,In.

and cadaln fins floso,1 insurance cm.
b.ohn.

6359 Due, n..
"11 losennum Z=b r̀=--ind services.
Real Estate:
6511 crbm%m (6ocept d-lomms)h

and asecu. c
u n6516 Lassors Of mill., 111!Ld Ilmle,n

6518 =.Yc.f railroad brobarty and Me, -1,5" ro
Y

u,~r,
id- and d-I.P...

65N other
me,

setart..

bed! Im,astmmt cturmem's6712
6743 Real
67" Small le..In... In-tirm,"'

mb.hl-6749 Holding and other In soment comiumes,.cap, bank

holding to
SERVICES

and atitor ledging pleass.
7200 isismanal sartilem.
Good. linovicass
73

10 Ad =MM1389 BL - socamot dirthalre.
Aumans Ir "des, nmal wavicalsoArto
7600 Mi.. nm.k ...Icaus.
armassament Ind recia.1stand -11caso
7812 Mot'nalclor, production. diardbution,

and as
ces.

7830 Motion pIctuns the,t*M.
79W Am, marn, and histrauttion sarvices, a..

care mot. . plot'res.obu.,
serafteno.

8015 Offices of Finsicla- Including badeeI
Bo2l #ethic phince.

of
Soso N In *n*l c- facilities.So Mv,;i and torse

71
1_7

8 One, medical saMces.8
L... "Mc.s.

8200 Educ, tonal services.
8599 mi... wvican.



t 20 U.S. Corporration income i ax Return fgW74
F.r ..able Year ...........

antiew R..!- sanoo,, ..it P
-
R

-
1

1975.. (Rev. 4-75).

Check it ii~-
D EMOW MmMkotto masibe,

0 f~voaaal Mau C. 0 Number fareat E Ossany 1. asks Jacessed

C Ileaseas cad~ ft Vta~

M"d"` City or n. State, and ZIP code
14, estates (1)), Seb,"I, L
(Sea Imaralluse IQ

IMPOffTAINT-Fill In all applicable If.. and schindules. if the lines on trat =muin am not sufficient, no Instruicuort L, $ M 7

1 Gross fission or epeas -in--------------- ....................Less: Returns and allmances. ! ; ----------- ..........
I

I ----------- ------------

oods sold (Schedule A) and/or operations (attach schedule) . . . . . .
- C t ofL

2
gos2 em

3 Gunn, profit ... . . . . . . . . . . . . . . . . . . . ......... .

4 Dividends (Schedule C) . . . . .... . . . . 4 ............ ..........

5 Interest on obIllifittions of the United Statesand U.S. lnstrume~tafities 5
----- ------------------

6'6ther Interest
6

to 7 Groan, sent$ . . . ... . . . .. . . . ... . . ... . . . . . . .
. 7

a Grooss. royaltiss . . . . . . . . . . . .. . ... . . ..

9 fell Nat capital gains (attach separate Schedule D) . I . . . . . . . . .. . ... . 9(a)
----------------------

(b) Ordinary pin or (Ion) from Part 11, Form 4797 (attach Form 4797) ~b -------------

10
Other income (see Instructions=attach

L
schedule) . . . . . . . . . . . . . . 10

11 TOTAL income-Acid lines 3 through 10 . . . . . .. . .. . . . . . 11

.12 Compensation of officers (Schedule.E) . .. . .. . . . . . . . .
..

..
.

12

1i Salaries and visages (not deducted e~lsonvhere) . . . -13
-------------------

oalre, (see Instructions) . . . . . . . . . *. . . . . . . . .14 hit 14~ .....................i
15 ~ad debts (Schedule F If reserve method is used) . . . . . . . . ... . . . . . 15 ...........__

.16 ~eryts . . . . . . ... . . . . 16 ------------------

17~ Taxes (attach schedule) . . . . . . . . . . . . . . . . . . .. . . . 17 ..... ............

18'Interest . . . . . . . . . . . . . . . . . . . . ! 18 ---------- 1 .............

19 Contributions (not over 5% of Une 30 adjusted per hisibuctions-attach "to) . . . . 19 ......

. . . . . ... . .z 20 Amortization (attach- schedule) . . . . . . . . . . . 20 ........

21 Depreciation (Schedule G) . . ... . . . . .. . . . . . . . . . . . . .
..

21
22

........................

. . . . .22 Depletion , . . . . . . . . . . . . . . . . . . . . . ,
_ - ------------------------23 Advertising .. . . . .. . . . . . . ... . ... . . . . . . . . . . . ii

------------------------24 Pension. profit-sharing, aft. plans (am, instructions) . .. . . . . . ... . . . . 24

25 Employ" benefit programs (we instructions) . . . ... . . . . . . . . . . . 25' -------------

deductions (attach schedule) . . . . . ... . ... . . . ... . . . .26 Other '26
--

TOTAL deductions-Add lines 12 through 26 .; . . . .. . . . . . . . . . 27

28 Taxable become, before ad operathig Ins deduction aid specal deductions (line 11 Ins Una 27) 28
-----------29 Lessu (a) Not ilsondictli loss deduction (me instructions-attach schedule) 129(a) I

(b) Special deductions (Schad Is I) . . . ii(b)
1 30 Taxable income (line 28 lose line 29) . . . . so

~31 TOTAL TAX (Attach Form 1120-FY 197141-75 (Rev.-4775)) . . . . 31 ....................

:,32 Creaditiu.i[ii) Overpayment f- f9T3 alk!*ed crosill
-------------

---------.
(b)L 1974 offichabodba.

-
_ . .

Payment$ . . --------------- -
, ,1 ( ) -"ic), Lass-ralund of 1974 ectiouted,but applied tar on Form 446i . ---------------

~~cl) Tax deposited with Farm 7004 (attach capy)'
fe) Tax I~Pasftbad With Farm 7005 (attach copy) . . . .

M Credit Imas regulated Investment companies (attach Form 2439) . . . . . . . .............

norbighway gas and lubricating oil (aftach Form 4136)I[q) U-0. in an special fuels,
33 TAX DUE (line 31 less line 32). See Instruction G for depositary method of pa~nfmt 33

. : I ~. . . . .
.

) ...
.

. . . . . . . . .EIT '1 32 ' 34.m,U w :7 .= .
31-

of
'in. I. =. ~ffiffl .. bas .

11 1 Refund

~j,,

.4 .
0,

faster, d=. I divefins - I it.. -I- recurn, al my laxatives. of Wid It.% =%tv of kag=ad ce as
d oneen, We WPIY-d ~p-

Ta moties' theeaut
sees --------------- ----------------------------1 as this

It 1.

a-

p,
it

- - ----- -- -- - -- -- ----- --- ----- -------- -- ---- ----- ---- Pnp.W-.--a------------ ----------E-------le~-

Fo-IliG (1974) (Rev. 4-75) Pass 2

flMiff.1flffil. Cost-of Goods Sold instruction 2) NLqrj~ Dividends (Seeinstructionl)

1 = at beginning of year . . . . ...................... I Domestic carporatlors, object to 95% deduction .
.

r
stock of public utilities . . .

2 ise bought for manufact its or
2 Certain preferred .....................

wa~ 2 . . . . . . . 3 Foreign forporadons subject to 85% deduction .
....................4 Dividends from wholl ivined forties oinddladesSalarlexand.y1ag as . . . . . . . . ....................... Y.

4 Othe
,
r c

,
osts, (attach schedule) . . . object to 100% deduction (nation 245(b)) . . ..................

5-0ther dividends from foreign corporations . . .....................

. ... .. . . . . . . . . . ..... .................. . 6 hiched.blit incormi'trorn controlled f..Ig. to...5 Total
6 Less:. Irvenioiy ;t tirid of year -- ------- 'flom; under subpart F (attach Forms 3646) ..........

7 Cost of,goods sold-Enter on line 2, 7 ionellin dividend grossup (se~iloa 78) .......... .....
page I... . . . . . . .

. 8 Qualifying dividends rectilved frorn affiliated gmup,
. and object to the 1013% deduction, (section 243

MetAcid
I
'of inventory valuation ---------------- ............ (ai)(3)) ... . . . . .. . . . . . .............. ........

------
t
--------- ---------------------- ........................ 9 Qualifying dividends received from affiliated groups

I and object to the pumbions of section 1564(b) . ...............................I---------- ......................................... ..............

Was thi,4 any substantial chonge in the men. -10 Tatable dividends from, . OISC or former DISC net

nor of ceiermining quantities, costs, or valua..., included in line I (section 246(d)). .................
tions 6et;iwn opening and closing inventory? E] Yes No 11 Other dividends . '

. . . . . . ...If "Yin~" ~'tlui anexplanation
1

12 Tca6-Enbsr he. and -on [in. 4. page I
Compensation, of, Officers ~W-Imhctonw

P4. TI_ - it oerianu 7. ane1b..d.thu, 3_110. 4-te .8. E- -t2. Se, .1 _00mienw, - -- !! '11-
atemeas 3. IN- 5. Pro-

... .........F7------ ....... ... ............ ................ ---------------- - ----------- ------- 7 --- ------------ --------------- ---- --------------------

---------------------------- --1---------
-- -------------- ---------- ---------------- ---- ----- ----- ----------- --7~..........7 - --------------------

------------ :......................
.... .............. .............. .... :------ --------- ........ ............. ..................

.................. ......... . ........... ........... ........... ...... ........... ....................

............ ........I——............... ................. ............... ........... ........... ........... ................... .... ...............

---------- ---------------

-- -- - --- ------ - ---!T6tai compensaii-on'-of-o-ffic-em-'E'nte,r,-he'r'e'a'nd--on-,Iin"e-1-2,-p-ag-e-l--.

ELTJ_TrI~ Bad Debts-Reserve Method (See instruction 15)

3. 6. Jivee-I 7.~R- fer We davit
.vvts.d.,,..tend yes,

seif vast's .'east at ved ef M,

----------- ............... -----------_---- --- --------- -1 .......... ... ................... ..........:: ............ ..........................1969

1970 --- --------------- - --------- ---------- - .............. .. --------- -------- -------------- --------------------------
77.- .1.1 1 ------------- - ..................... ..........................1971 ------ __ .......... ....................... ------ ------

1972 _.V---------- -------------- -------------- ...... w............... -------------- -- ------------ . .......................... .

197i ------------------------7-- -----7-7~7-------------- .. ........................ .............. ........ ......... ..... ........ ..........................

1974 1 A

Defireciation . (See instructionsifor Schedule G) lipty: It depreciation is aimputed by using,the Clan Life (ADR) System or.

the Guidelide ClaislLife System, you must file Form 4932 (Claw Life (ADR) System) of Form 5006 (Guideline Class Life System) afth your return. Check
bos(.,)!if you mad! an election this Notable year.to use Class Life LADR)_System and/or C] Guideline Dan Life System Sea Publicattion 534.

can.
If. d. E."EFs- I a - "ft"o Pft a rna

i Total 'additional first-yesir.depreciation (do not include in items be
2 Deprisc ............lotion from Form 4a32 MON//1------ ------

.............3 Depreciation from Form,5006 . ............. FOOME/1.0/0111
4 Other depreciation:

Builtim'
1!

Furniture and flat., . . . . . ..... ........ ------------- ---------_----_---- -------------------- ---_------ ------------------
.......... ...................Transio6tion equipment . . . .. ..................... ............

............ ..............z..... ........... .........................Madidnery and other equipment - - -- ------------------ - ........... . ........

Other pacify)
........................... -------------------- ..................... -------------------- ------------------- ------------ -------------------------

. .. ........i- ................. ....... ............ ................. ..................... ...................

. --- -* --------------

................ ...................."I----------------- -------------- ---- ................. .......... - ........ ...........

---------------------------------- --------------------- -------------------- ---------------------- --------- ----- -- -------- ----------
........................ .......... - iT

Is I. . . . . - -------77-77[ - ------------------ ----------- -------,~ I
I .... 7 . . . . . . . .. . . ..,. .: .. . . . . . . . . . .......................

Less: Amount of depreciation claimed in Schedule A . . . . . . . . . . . ... . . . .-

7 Balance-Enter here and on line 21, page I . . . . . . . . . . . . . . . . . ... . .

I

: I

0
0

0

3



Form 1120 0974) (Re.. a-75) page 3

MMIMM~
I (a) 85% of line 1, Schedule C

(b) 60
,
208% of line 2, Schedule C . . . . . . . . . . . . . . . . . . . . .................... .........

(c) 85% of Ii me 3, Schedule C . . . . . . . . . . . . . . . . . . . . . . . ......

. . . . . . . . . . . . . .(d) 100% of line 4, Schedule C . . . . . . . . .
2 Total.-.See instructions for limitation . . . . . . . . . . . . . . . . . . . . -----_--------- -- ---------

3

100% of line 8, Schedule C . . . . . . . . . . . . . . . . . . . . . . . .................... ..........

4 Enter clivid ruds-ind deduction allmeo for dividends reported on line 9, Schedule C. See section 1564(b) for computation ----------- ----------

5 Dividend: paid on certain preferred stock of public utilities (see instructions) . . . . . . . . --------------- ---

6= Hormjpho , tradeZ p=,,,,=intr ctlons) . . . . . . . . .~. .u.s d , E erI d __ a
1. h 6.

m
here and 11 line 29(b), page

Tax Computation (Use form 11204Y 197

Z

75 (Rev. 4-75) in order to compute your tax)

Record of Form 503 Federal Tax Deposits (Ust delhodib in order of date made--Ue instruction G)

If Form 59 1 I,o" "

imiom

p.t. or
OmitIon. 501

. . .

03
or

dl';L~t

-------------- ---- --

... . ........ ... -------------------

-----------
.......... I-----

---------------

------------------

-------------------

-------------------

--

------ ---------

G Data i.emp .. led 1--_ - ------- is ------ V43 L
"1 l evir 11 1 or

0 Ad Rear to page 7 of Instructions and state the principal: Yes No
7R (1) Did you at the and 11 1 , ax, " Yes, , : .1 .,, he ~iihrg a,., of in

0

c

' i' e'
Business activity -------------_------------

'MMIaffibuUmt, - action 267(c))V ll=,~Iio or .1
If "Yeas," attach . schedule showing:

----1,,du sanviee_ ------- --------------- ----------
Were you a member of a controlled gronip subject to the provi-

ll E-

(a)
add-, and identifying munbal;

b) percents owned; and
ga

I,
of: I Section 1561? . . . . . . . . . . . . -

(c) taxable mourn. or (Ims) ft.. line 30, page 1. Form 11200, such nempratio
for the taxable year ending with or

T Section 1562?
, g

within

your taxab a.,.Y
State or trustcorporation(2) Did an individual I;admuship

. .t
dia" he type If relationship:nsnr t (1) in (2) is "Yes,

4s) parent-subsidiar E] (b)-brother-sixter [I

.,

.y , ,or the end of
the taxable year owr. directly or Indirectly,

y -
Mell96 in more

of your voting stock? (For min of attribution, (0 combination of (a) and (h) 0 Sao section 1563.)~acU

on 267(c).) . . . . . . . . . . . . .
-Y.:" 711/ F

If answer to (2) is "Yes," are you "eluded from paying the
///, no additional tax because sectio 1562(b)(1)IA) applies? . .

'
-

(a) Attach a schedule showing name, address, and identifying
during the taxable year, have0 Did the corisixalimt, at any firt,

(b) NY percentage owned "~, ---------------------------------
any interest in or signature or other authority over a bank,

(d
West the owner of such voting stock a person other than a securities, or other financial account in a foreign country? . .

(For definitions" attach Form 4693 see Form 4683.)It "YesU.& P.-?
If "Yes," enter ..."s country ow --------------------------- qr//

. ,,
To Were you a U.S. shareholder of any controlled foreign corporation?

(see instruction T.) (See sections 951 and 957.) . . . . . . . . . . . .
I Did you exclude income under section 931? . . . . . . . If "Yev" attach Form 3646 for each such corporation.3

Did you ban any contracts or subcontracts subject to-the Re
negotiation Act of 1951? .

. . . . . . . . . . . .
Q MOO this enable year, did you pay dividends (other than stock

f oes" *me, 11, segregate lincis dollar amount billed during
old distributions in exchange for stock) in excess ofd'I'durch

oarnings and profits? (See se tio xYou current and accumulated-301
and 316.) . . . . . . . . . . . . . .

Th

r

P.e "a -------------------------------------------

-----

K Did you nor de'lans, a stock dividend? . . . . . . . . .

.
ledit 'Yes," file Schedule A, Form ID96. If this is a mnmlida

ti n and on For. 851return er he a ent o o
L Did You daim a dedticklim for expenses connected with:

ra o, anw . r jor P r c rp ,h Yi
Affiliations Sch du e, or eac au si wiry.(t) Entertainment

facility (boat, resort ranch, etc.)? . . . . _
(2) Living accommodations (except for employees on business)?

R Taxable income or (ion) from line 30, page 1, Form 1120 for
your taxable year beginning in:

(3) Finplaysts' families at conventions or meeting,? . F
-1

1971 ---------- 1972 ------------- --- 1973 ---------------,
in I .(4) Employee or family vacations not reported on Fo W-21 S Did you file all required Forms 1087, 1096 and 1099? . . . .

Form 1120 (1974) (Re,. a-75)
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(A) -Int
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3 Inventories . ... . . . . . . . .
4 Wt obligations: (a) U.S. and histrinumbalithu, .
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5 other croreaft assets (attach schedule) . . . .
6 Loans to stockholders . . . . . . . .
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other Investments (attach schedule) - . . -
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(a) I= seduarmated depredation . .

10 Depletable assetY; . . . . . . . . .
(a) I= accumulated deptedo . . . . .

21 Und (net of any imaiNtization) . . . . . .

22 Intangible assets (armurfirable only) . . . .
(a) Lan accumulated amortization . . . .

13 other assets (attach schedule) . . . .
24 Total estate . . . . . . . . .

LUUMUTIES MD STOCKHOLDOW EQUITY

25 Accounts payable . . . . . . . . .
16 MIM, notag, bonds payable In Im than I yr. .
17 Other cannot liabilities (attach schedule) . . .
1: Learn from stodhold.. . . . . . . .
I Mtria, native, bonds payable in I yr. or more . .
20 other flatillithes (alladi schedule) . . . . .
21 Capital stock: (a) Preferred stock . . . .

(b) Commers stock . . . . .
22 Paid-in or capital surplus . . . . . . .
23 Retained eamings-Appropriated (attach sch.) .
24 Retained earnings-Unappropoudird . . . .
25 Less; cost of treasury stock . . . . . . .
26 Total liabilities and stockholders' e(jultY . . .
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8 Deductions In this tax return not charged

aplast book income this year (itemize)
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5 Distribution: (a) Cub . . . . . .
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Revised ansmittal of U.S. information returns;
'.'nd corporate report of nontaxableRX ( .4-75 Interin'dRievenue S6rWCe dividends.

7 1 - 5."Forms N6 and 1099L.-Infor--instructions for Fohn1120'. mation relums regarding dissoluti n
or liquidatioK, and distributions in llqd~-U.S"'Corporation Income Tax Return dation. , Z , -, ,

(Refqre'nces'are'to 4he interrial Revenue Code~) 6., Forms , 1099-DIV, INT_ MED,
MISC, DID, PATR, and R.-Information

General Instructions . ia=i7, mumd, ixts,ssi -6;;W,-~~ returns for reporting certain dividends,0..
A. 'must file Form 1120- Mr E. 6... Id Rd Inte st income, medical and health

I I . ~i", -
,

1, cle, W.
64...

care payments,, iniscellaneous Income
1. Domestic'oorporaiion~,~wllteth6rr --1 -.S.- p9iments o'rigiQ issue discount, pa

or.n6t having any taxable income, yn. s C-
leii'eximpt under section' 501.

D115E.B.. A... tronage dividends, and lump-sum dis.F sam tributions from "profit-sharing -and
Real estate - investment trusts T.- retirement plans.

clefined~in section 856. WW.. W. Virsi.i. 3131,
W..W. 7. Forms 39 21, 3922, and 4067

3.. Regulated investment companies Information ret
I
urns concerning exercise

defined in section 851. 11.1 s-it ow- of certain stock options and the transfer
~4. -Insurance. companies described of stock ac uired by certain options.

in section 831. Co,rporations'~Ihaving', their principal . F. Period
,
to b

,a covered by 1974 re-
"

S.- Certain . political :organizations place of business outside the United
d.scribid-in Revenue Ruling 74-21, States or claiming the benefits of s ' tum.-File the 1974 (Rev. 4-75) re-

I.R.B.-1974-2, p.. 6. Pc~ turn for fiscal years beginning in 1974tion 931 (relating to income from
and ending in 1975., Fill In the taxablesources ~vlthin4S. Possessions) must

0. 4turns required ~f certain Orga- file with the Internal Revenue Servici year space on the form.
nizatiords.- Center, 11601 ' Roosevi#t Boulevard~ FINAL, RETURNS~-If the corpom-

1. Foreign corporations other than Philadelphia_ Pennsylvania 19155. 1 tion ceases to exist,-write "FINAL RE.
life and mutual insurance companies Thi-separate income'tax returns o

,
f

-
ai TURN7 at the top of the form..

.1filing 6nni411201. and 1120M-file irdibP of corporations located in.sev! Q.
I
Depositary method of tax pay.'Foirri.1-120F. eral Service Center regions may be filed ment -' The balance of the tax due (line2. LI

I
fe Insurance compaiiiesAsec. with the Service Center for the area In 33) ~ust be paid in full when the returntion 802~-file Fo-rm 1120L'' ' which the principal office of the managi is filed or in two iiistallments, 50% by

3. 'Fiut~al h4urance 'co
-
inpanies Ing corporation that keeps all the books the 15th day ofthe 3d month and 50%

(section'821)-file Form 1120M. and records is located. . . . 1 by the'l 5th day of the 6th month after
4.' 6empt -farmers' cooperatives , D.-When to file.-In general, Form' the and of the taxable year.

.(s.ection 1381)-file Form 990:.q... ' 1 120, must be filed on or before the: Oorpdratl~ns rndi`~de'poslt all income5. 6
ampt

organin'tioni; With un, 15th day of the 3d month after the end, tax payments, accompanied by Federalrelated trade or.business income-file of the taxable year. ' - ' I - I Tax. Deposit Form 503,.with an author.Form 990-T. You may req6ist an autOmat ic 3-, ize~d commercial bank depositary or Fed.
6. Small business corporations (sec- month"extension of time to file Form, am[ Reseive,bank. Please enter the

tion 1372(a))~~ffle Form 1120S.. 1120 by filing Form 7004. serial numbir~.of Form' 503 on your ie.
i. Domestic International Sales Cor.

11,
Form 7005 May be died st mitlance. Do not remit directly to Inter.

PdratiOns (section 992)-file iftorm an additional extension but 6 ly by cor. nal.RevenuO.
1120-DISC. porations that have previously obtained :' In Schedule K, list all Form 503 de-~V,~,m tof an automatic '3-month- extension by -to.1e- filing Form 7004.' . posits I that relate Ithe taxable.year
if for. wh ch this return s filed and which.1p.1 ==.Are, were made b f : . .
M-0 Is1~1. Um this sd~s, Wmatio - returns and forTs a ore or, s mu taneo sly

that may be required.- zwIth the filing of this.return.

I.-Forms W~2 and ~W-3.-Ern- Tir~ellness of deposits wil be dater.
Rs-'. Ss"s", ssd A-Afts.wn.. . lim transmittal of i6come-and tax statelsis,ssl R-.!.s"ss Ments.WW

Form'W-2P.Z'-Statement for re-
:ciplents of annultiei, pensions or, re.

Imess' lbsisss, 11-im tired. pay."'
Q_

4CMm,:VG11 M , 3. Forms 1087-DIV, . INT, . MED,
.WM obw 1-1 lbnsss. S..k. ~MISC_ and OID.-Nominees' Informs-

..
'.

= . ti&n returns for reporting dividends. in.
,

ssissse, Ohis 45292'
_ess, y sis UsiNw. 1~, gr_ S.., ~ lerik, medicarind health care pay.
T_

Okli6--, ments, rnimellarmo~i'income, and orig.3 13 Iss...1-1
IrTl issue discount that were received
as a,~Ad-. OidwsdsRres riorninee-on behalf-of another

Whs. sibsees Nks- son:"Q_ per
W WsWt 12M SWI, I

-- . - .- - ...... ...... ...ul
I
--- -y.,- -v ine ueposix was re.

.ceived by the commercial bank diposi.
tary or Federal Reserve bank.

Forms 503 will be mailed to corpora.
tions on,a cyclical basis depending on
the taxable year of the corporation. Cor.
porati6ris needing Forms 503 may ob.
tain them from the Internal Revenue

~Service Center where they will file their
returns. The application should include
the. corpora tion's .'narne, identification
,number, address, and the taxable year
!to which the deposits relate..

.
W'Change-in acc6untin6 riod -

4. Form .1046 and Schedule A 1o'change youra unting period see
It (Form. 31096).-Annual summary -and i 'section 1.442-1.of the regulations

I
and

Form i128, Application for Change In tech the state
'
ment required by section A receiver, trust", or assignee must

Accounting Period. 551(d). sign any return he Is required to file on
behalf of a corporation.

1. Accounting methods.-Taxable In. '1~lf You control ai foreign co~poratlon orcor~e
~'must be computed using the were a 10% or more shareholder oIto R. Total assets.-'If there am no

method of accounting regularly used in controlled foreign corporation, you may assets at the
.
end o

I
I the.taxable year,

keepinj the corporation's books and be required to file Forms 2952 and
records. In all cases, the method 3646.

show the total assets as of.the begin.
ning of,the taxable 'year.

adoPtea must clearly reflect taxable in.
M. Financial statements.-The be

.cI
orne.'

i
(See sect

*
I
I
on

-
446.)

ance shiets must agree with your book
Ia ,

S. Corporations t6t liquidate within
Unless the law specifically permits, and records. Any differences must be one calendar month.. under secuon

you~miy not change the method of ac- reconcile& Copies of balance sheets re. 333.~Such corporations should at.
counting used to report income in prior quired by Federal, State, etc., authori. tach a computation '(following the for-
yeais (for income as a whole or for any ties may be used in place of Schedule mat In Revenue Procedure 65-10,
material item) without first obtaining L. Certificates of deposit should be 1965-1. C.B. 738, is modified by Rev-
consent on Form 3115, Application for included as cash on line I of the bal. enue Procedure 67-'12, 1967-1, C.B.
Change in Accounting Method. ance sheet. '589) of accumulated earnings and

, ~1 .
I

'
. 'profits including all, items of income

Rounding off Jo~ iihole-dollar Banks, insurance companies, and and expense accrued up to the'date
amounts."The mon

.
ey items' may other corporations required to submit the transfer of all property is 6ompleted.

be shown as'whole-dollar amounts by substantially similar statements of in-
eliminating any amount

less
than 50 come and ex0ensetoany Federal. State, T. U.S: parson-2(See question H

cents and increasing any amount.from etc. ;- authority may submit
co

pies Of (2)(cj, page3, Form II 120.)-The term
50 cents through 99 cents to the next 'such statements In place of'the Infor- "U.S. person" means: (1) a citizen or
higher dollar-r mation required on lines I through 30, i6sident of the United States. (2) a do.

11 11 , , page 1. Railroads may substitute Form mastic. partnership,' (3) a. domestic
J.' Estimated tax-X corporation 1090. In such cases, taxable income corporation, or (4) any estate or trust

must make estimated tax payments if it must . be reconciled in Schedule M-1 (other than, a foreign estate or trust
can !expect its estimated tax (income with the net profit shown on the state- within the meaning of section 7701
tax iess credits less an estimated tax ment and entered as line 30, page 1. (a)(31)): Sei section 1.6038-2(d) of
exam, ptlon) to

I
pe$46o,rmore.

N. Attachments.-You, may t the regulations for exception of -certainSee
use a ' residents of U.S. possessions.Form 1120-W 1975 (Rev. 4-75) tachments if the lines on the form

which may be used as a worksheet to schedules are not*sufficient. They must . Owner's country for individuals, Is
compute yourestimated tax. contain all the required information; their country of 'residence. For all

J I must follow the format of the official others, it is the co6ntry where incor.you ove~pald estimated tax, you

If.
eppl~.on

r
Form 4466 for a "quick

5chedules,,'a,nd must be attached to the porated, organized,i created, or ad.

may'
return in the same sequence as the ministered.

mfund',' if the overpayment is (1) ~t schedules appear on the official form.
least .10% of expected-income tax

11

ability
,
AND (2) atteast $500. This ap. ~ If an attachment is used !A place of U. Penalties-

plicatian must be made within 21/2 a schedule having a summary line on
months after the*end of, the taxable page 1. the total need not be entered on

I . A corporation that falls to file Its

the schedule but must
tax return *by'the 'prescribed due date

year,and before you file your tax return. be entered on including any extensions of'time for
filing may be subject to a Penalty of

K. Consolidated returns.-The par.
E ter your nai(ne 'and identifying 5% 0 month, up to 'a maximum of

ant 6orporation must attach Form 851 n 25%, for each month the return is not
Affiliations' Schedule, to' the conSid,

number,on all attachments'exactly as

dated return.'For the first
F shown on your preaddrissed label,' filed (the penalty is i~nposed on the het

.year a con' amount clue--section 6651(a)(1)).
solidatid return Is filed, each subsidi. 0. Amended return.--Correct any .

I
ary muit attach Form 1 122. arror.in a previously filed income'tax 2. A corporation that falls to pay the

I ~ 41 . - ~ .
'

'return by filing Form 1120K, Form 843 *tax when-due maylbe-subject to a
File

,
supporting schedules for each

(if a claim for refdnd); or an amended penalty of 1/2% a month or fraction'of
corporation included - in the, consoll-

Form 11 20. 1 RS prefers ~Form 11 20X a month, UP to a'maximum of 25%. for
dated riturn.3he schedules must.be in

be used to expedite processing. each month the tax is not paid (the
columnar form and show, both before ppalty is imposed 6n the net arnount
and 'after adjustments, the items of p. 'fransfers to corporation con. due--section 6651(i)(2)).
gross lhcome~and deductions, a com- trolled by transferor.-If a pers6n ac. . * , '
putation of taxable income, balance didires.stock or securities of a corpora.

The above penalties will not be [m.
sheets is of the beginning and end'of tion, in, exchange for property and no Pos- If the corporation can show that
the taxable year,' and a recondiliatiorl'of gai I' t' the failure to file or to pay was due ton or loss is recognized under sec ion
retained earning5.*Also attach consoli* 351, thetransferor and transferee rhust reasonable cause and, not to willful
dated tialance sheets and a reconcilia' attach the information required by sec.

neflect.
tion ofdonsolidated retained earnings. tion'l.351-3 of the regulations. These penalties are in addition to the

interest charge impoied on unpaid tax.L~l Stock ownership Ir-1 foreign - cor- Q. Signature-The return must be 11 1 ~, . I -pomtiohs.~-If,you owned 5% or more signed by the president; vice president, -3. A corporation that failsto paythe
In valde~of the outstanding stock of a treasurer, assistant treasurer, chief ac- proper estimated tax'when due may be

-foreign 'Perso6i

,

I holding company, at- counting officer, or any other corpo. subject to an underpayment penalty for

2
rate officer (such as tax officer) author. the period. of underpayment. (sedlon
Ized to sign. 6655).



If you underpaid estimated tax and
believe a penalty charge should not be
assessed, attach Form 2220.

Specific Instructions
(Numbered to correspond with the

line numbers on page 1 at the return.)

Gross Income

1. Gross receipts-Enter gross re-

ceipts or sales from all business opera-

tions except those required to be re-

ported in lines 4 through 10. For re-

porting advance payments and long-

term contracts. see section 1.451-5 of

the regulations.

If you use the installment method at

reporting, enter on line I the gross

profit on collections from installment

sales and carry the same amount to

line 3. Attach a schedule showing for

the current and 3 preceding years: (a)

gross sales. (b) cost of goods sold, (c)

gross profits, (d) percentage of gross

profits to gross sales, (a) amount col-

lected, and (f) gross profit on amount

collected.

2. Cost of goods said.-The method

of valuing inventories may not be

changed without permission. Applica-

tion for permission to change must be

made on Form 3115.

If you elect to use the last-in first-out

(LIFO) method at valuing inventory pro.

vided in section 472 attach Form 970

or a statement that ~ontafins the infor.

mation required by Form 970 to your

return for the first year that method is

to be used.

Full absorption method of Inventory
costing.-Taxpayers engaged In manu.
facturing or production operations must
use the full absorption method of in-
ventory costing. If they are not using
the full absorption method of inventory
costing, they must change to this
method under which both direct and
certain Indirect production costs are In.
cluded for inventory value purposes.

A special election is provided so that
taxpayers will not have to change to
the full absorption method for taxable
Mrs prior to the year for which the
election Is made. The election may be
made by filing Form 3115 during the
first 180 days of any taxable year be-
ginningon or after September 19, 1973
and before September 19, 1975. The
change strall be made forthe tax year
In which the election Is made. For fur-
ther details, see section 1.471-11 of
the regulations.

Cost of operations (where inventories
are not an income-determining fac.
tor).-If the amount entered on line 2
includes an amount applicable to cost

of operations, attach a schedule show.
ing (1) salaries and wages and (2) other
costs in detail.

4. Dividends.--(Numbered to corre-
spond with line numbers in Schedule
C.)

(1.] Enter dividends received from
domestic corporations subject to in-
come tax and which are subject to the
85% cled uction under section 243(a)
(1). Include on this line taxeble di3tri-
butions from a DISC or former DISC
that are designated as being eligible for
the 85% deduction.

Small business investment com-
panies must enter dividends received
from domestic corporations subject to
income tax even though a deduction is
allowed for the entire amount of such
dividends in line I of Schedule 1. For
dividends received from a regulated in.
vestment company, see section 854 for
the amount subject to the 85% deduc-
tion.

So-called dividends or earnings
received from mutual savings banks,
etc., are really interest and should not
be treated as dividends.

[2.] Enter dividends received on the
preferred stock of a public utility that
is subject to income tax and Is allowed
the deduction provided in section 247
for dividends paid.

[3.] Enter dividends received from
foreign corporations and which qualify
for the 85% deduction provided in sec-
tion 245(a).

[4.] Enter dividends received from
wholly-owned foreign subsidiaries and
which are eligible for the 100% deduc.
tion provided in section 245(b).

In general, this deduction applies
to dividends paid out of the earnings
and profits of a foreign corporation for
a taxable yearduringwhich (1) all of its
outstanding stock is owned (directly or
indirectly) by the domestic corporation
receiving the dividends and (2) all of its
gross income from all sources is effec.
tively connected with the conduct of a
trade or business within the U.S.

_This 100% deduction does not

apply
if an election under section 1562

(election of multiple surtax exemptions
by a controlled groulaof corporations) is
effective for either (1) the taxable year
of the domestic corporation in which
the dividends are received, or (2) the
taxable year of the foreign corporation
out of the earnings and profits of which
the dividends are paid.

[5.] Enter foreign dividends (in-
cluding minimum distributions under
subpart F) not reportableon lines 3 and
4. Exclude distributions of amounts
constructively taxed in the current year
or in prior years under subpart F.

[6.] Include Income constructively
received from controlled foreign cor-
porations under subpart F. This amount
should equal the total of amounts re.
ported in Schedule A, line 5 of Form(s)
3646.

[7.] Include gross-up for taxes
deemed paid under sections 902 and
960.

[8.] Enter only those dividends
subject to the elective provisions of sec.
tion 243(b) and are entitled to the
100% dividends-received deduction
under section 243(a)(3). Corporations
making this election are subject to the
provisions of section 1561.

[9] Enter only those dividends that
are subject to the elective provisions
of section 243(b) and are entitled to
the dividends-received deduction as
computed under the provisions of sec.
tion 1564(b). Corporations making this
election are subject to the provisions of
section 1562 as modified by section
1564.

(10.] Enter taxable distributions
from a DISC or former DISC that are
designated as not being eligible for the
85% deduction.

[11.] Include dividends (other than
capital gain dividends) received from
regu lated investment companies and
which are not subject to the 85%
deduction; dividends from tax-exempt
organizations; dividends (other than
capital gain dividends) received from a
real estate investment trust which, for
the taxable year ofthe trust in which the
dividends are paid, qualifies under sec-
tions 856-858; dividends not eligible
for a dividends-received deduction be.
cause of the holding period of the stock
or an obligation to make corresponding
payments with respect to similar stock;
and any other taxable dividend income
not properly reported above.

6. Other interest.-Enter interest an
loans, notes, mortgages, bonds, bank
deposits, corporate bonds, tax refunds.
etc.

Do not offset interest income against
interest expense.

7. Gross rents.-Enter the gross
amount received for the rent of piop-
arty. Deduct expenses such as repairs,
iliterest, taxes, and depreciation in the
proper lines for deductions. -

9(a). Net capital gains.-Every sale
or exchange of a capital asset must be
reported in detail in Schedule D even
though no gain or loss is indicated. ,

If the net long-term capital gain ex.
ceeds the net short-term capital loss, or
in case of only a net long-term capital
gain, compute the alternative tax on
separate Schedule D to see if it pro-
duces a lesser tax.

3

9(b, Ordinary gain or (loss).-Enter
the total ordinary gain or loss from line
9, Part 11, Form 4797.

10. Other income.-The attached
schedule should include recoveries of
bad debts deducted in prior years under
the specific charge-off method. Refunds
of taxes deducted in prior years should
be reported here and not offset against
current year*s taxes.

If "other income" consists of only one
item, you may identify it by showing the
account caption in parentheses on line
10.

Deductions
12. Compensation of officers.-

Complete column 8 of Schedule E for
your 6 highest paid officers. To deter-
mine the highest paid officers, add all
allowances, including expense account
allowances, to each officer's compensa.
tion. Expense account allowance means
(1) amounts, other than compensation,
received as advances or reimburse-
ments and (2) amounts paid by or for
the corporation for expenses incurred
by or on behalf of an officer. Column 8
does not have to be completed for any
officer for whom the combined amount
is less than $30,000.

This information is to be submitted
by each member of an affiliated group
included in a consolidated return.

14. RepaiTS.-Enter the cost of in.
cidental repairs, such as labor and sup-
plies, that do not add to the value or
appreciably prolong the life of the prop-
erty, Include in this line the total
amount of repairs from Form 4832.

15. Bad debts.-Bad debts may be
treated in either of two ways-(I) as a
deduction for debts that become worth.
less in whole or in part, or (2) as a de-
duction for a reasonable addition to a
reserve for bad debts. (Section 166.

)

Application to change the method of
computing bad debts must be made on
Form 3115.

'17. Taxes-Enter taxes paid or ac-
crued during the taxable year and attach
a schedule showing the type and
amount of tax.

Do not include Federal income taxes,
foreign or U.S. possession income taxes
if a foreign tax credit is claimed, or
taxes not imposed on the corporation.
See sectitin 164(d) for apportionment
of taxes on real property between seller
and purchaser.

18. Interest.-Do not include inter.
est on indebtedness inc

u
rred or con.

tinued to purchase or carry obligations
on which the interest is wholly exempt
from income tax. (Section 265.)

4

Mutual savings banks, building and
loan associations, and cooperative banks
should enter amounts paid or credited
to the accounts of depositors as divi-
chands, interest, or earnings.

Sea section 267 for limitation on de.
ductions for unpaid expenses and in-
terest in transactions between related
taxpayers.

19. Contribution s.-Ente r contribu.
tions or gifts actually paid within the
taxable year to or for the use of charita-
ble and governmental organizations de.
scribed in section 170(c) and any un-
used contributions carried over from
prior years.

The total amount claimed may not
exceed 5% of taxable income (line 30)
computed without regard to (1) any de-
duction for contributions, (2) the sPe-
cial deductions in line 29(b), (3) deduc-
tions allowed under sections 249 and
250, (4) any not operating loss carry.
back to the taxable year under section
172, and (5) any capital loss carryback
to the taxable year under section
1212(a)(1).

Charitable contributions in excess of
the 5% limitation may not be deducted
for the taxable year but may be car-
ried over to the next 5 taxable years.

A contribution carryover is not al-
lowed, however, to the extent that it in-
creases a net operating loss carryover.
See section 170(d)(2)(B).

Corporations on the accrual basis
may elect to deduct contributions paid
on or before the 15th day of the 3d
month after the end of the taxable year
if the contributions are authorized by
the board of directors during the tax.
able year. A declaration, signed by an
officer, stating that the resolution
authorizing the contributions was
adopted by the board of directors dur.
ing the taxable year, and a copy of the
resolution, must both be attached to
the return.

Attach a schedule showing the name
of each organization and the amount
paid. If a contribution is made in prop.
erty other than money, describe the kind
of property contributed and the method
used in determining its fair market
value. If a contribution carryover is in-
cluded, show the amount and how it
was determined.

Special rule for contributions of cer.
tain properly.-If you make a ch arita-
ble contribution of property, the con.
tribution must be reduced by the sum
of

(1) the ordinary income and
(2) for certain contributions,

62'/2 % of the long-term capital
gain,

that
lou

Id have resulted if the property
were sold at its fair market Value. The

reduction for 621/2% of the long-term
capital gain applies to (1) contributions
of tangible personal property for use
by an exempt organization for a purpose
or function unrelated to the basis for its
exemption, and (2) contributions of any
property to or for the use of certain pri-
vate foundations. (Section 170(e).)

Bargain sale to a charitable organiza.
tion.-If you take a charitable contribu.
tion deduction for property sold to a
charitable organization, the adjusted
basis for determining gain from the sale
is an amount which is in the same ratio
to the adjusted basis as the amount re-
alized is to the fair market value of the
property.

20. Amortization.-If you claim a
deduction for amortization, attach a
schedule showing: (1) a description of
the expenditures being amortized; (2)
date acquired, completed, or expended;
(3) amount being amortized; (4) amor-
tization deducted in prior years;
(5) amortization period (number of
months); (6) amortization for this year;
and (7) the total amount of amortization
less the amount claimed in Schedule A
and elsewhere on the return.

See section 169 and related regula-
tions for conditions under which the
cost of certified pollution control facili-
ties may beamortized over 60 months.

Also see section 188 for conditions,
under which certain expenditures for
on-the-job training and child care facili-
ties may be amortized over 60 months.

21. Depreciation.-See instructions
for Schedule G.

22. Depletion.-The percentage de-
pletion rate for oil and gas wells is
22%. See section 613(b) for rates ap-
plicable to other natural deposits.

Attach Form T if a deduction is
claimed for depletion of timber.

24. Pension, profit-sharing, etc.
plans.-File Form 4848 with a Sched-
ule A (Form 4848) and Form 4849 on
or before the 15th dayofthe 5th month
following the close of your taxable year,
if you have adopted a pension. profit-
sharing, or other funded deferred com-
pensation plan.

25. Employee benefit programs-
Enter the amount of your contributions
to employee benefit programs (e.g. in.
surtince

'
health and welfare programs)

that are not an incidental part of a pen.
sion, profit-sharirg, etc., plan Included
on line 24.

26. Other deductions.-No deduc-.,
tion is allowable for any amount alloca-
ble to a class of exempt income other
than exempt interest income. Items di.
rectly attributable to wholly exempt in.

.
0
0



is
come mu t be allocated to such income,S

nd iterris directly attributable to any
class of ~taxable incomp. must be allo.
cated to such taxable income.

It an itern is indirectly attributable
both to ianbie income and exempt in.
come, alreasonable proportion of the
item, determined in the light of all the
facts and circumstances in each case,
must be allocated to each.

AttacI4 a statement showing (1) the
amount 0 each class of exempt income
and (2) the amount of expense items
allocated

to
each

5uc
h class. Show the

amount fallocated by apportionment
separately.

290)~ Net operating loss cleduc.
tion.-Tile "net operating loss deduc.'
tion" is the sum of the net operating
loss carr~yovers'andl carrybacks to the
taxable year. (Section 172(a).)

Generally, a ne operating loss may
be carried back 3 ars and carried over

5
years. IThe net operating loss must

first be carri ad to the earliest of the 8
taxable years to which it may be car-
ried, theA to the next earliest year, etc.
The portiia~ of the loss that may be car.
ried to each of the other 7 taxable years
is the excess, if any, of the loss over the
sum of the taxable income for each of
the prW, taxable years to which' the
loss fmaY,be carried. (Section. 172(b).)

The term "net operating loss" means
the excess of allowable deductions over
gross irc~onne, com

puted
with the fol.

lowing modifications under section
172(d):'

(1) IN-0 net operating los
.
s deduc-

tion is allowed.
(2) IThe special deduction pro.

vided In Isection 922 (Western Hemi-
sphere trade corporations) is not
allowed

.
1

(3) Jhe special deductions in line
I of Schedule I am computed without
regard to'the 85% limitation provided
in section 246b). See section 1.172-2
of the regulations.

.(4) iThe special deduction allowed
by section 247 (dividends paid on cer.
tain preferred stock of public utilities)
is computed without regard,to section
247(a)(1)(8).

As stated, the net operating loss de-
duction is the sum of the carryovers
and carrybacks. However. the following
modifications must be.taken into ac-
count in determining thetaxiable Income
that must be subtracted from a net op.
erating loss to determine the portion of
such loss that will still be available to
carry to it,lateryear:

(a)
'
The special deduction. pro.

vided in section 922 (Western
I
Hemi-

Sphere trade corporations) is not
allowed. t

(b) The net operating loss deduc. double declining balance and sum of
tion is determined without regard to the I the years-digits methods may be used
net operating loss for the loss year or I only for new residential rental prop.
any taxable year thereafter, and under I arty from which at least 80% of the
certain circumstances, without regard gross -rental income is derived from
to any portion of a net operating loss rental of residential units. Other new
attributable to a foreign expropriation Ireal property.may be depreciated under
loss~ Ahe straight line or 150% declining

If you have a net operating loss car. balance methods.

ryback and wantta "quick refund"
of

1250 property.-Used
taxes, file Form 1139 within 12 months 'r_~~idfenii:ect,~dnI tal property with a useful
after the close of the tax blecyear in life of 20 years or more may be depre-
which the net operating Io:s 0 curred, ciated under the 125% declining bal-
(Section 6411.) ~

If a net operating loss carryback cre
ance method. Other used real property
may be depreciated under the straight

ates an unused investment credit or an line method.
-unused work incentive (WIN) credit in a Rehabilitation expendilutes for low-
preceding year, the unused credit may I income rental housing.-You may elect
becarriedback tothe3 precedingyears to compute-the depreciation deduction
(.however, the WIN credit cannot be car. under section 167(k) for rehabilitation
ried back to years beginning before expenditures incurred for low-income
1972), and, under the provisions Of rental housing under the straight line
section 6411, a ~quick

refund
of the 'method usinga useful lifeof60 months

taxes affected may be obtained by filing and no salvage value in lieu of any other
Form 1139. 1 -method of computing depreciation. For

29(b). Special'deductions.-Sea in. details, see section 167(k).

structions for Schedule 1. Section i79-Addilional first-year
depreciation allowance.-For the first

Schedule G~Depreciation
Completti Schedule G if you claim 6

deduction for depreciation of property,
leasehold improvements, patents, or
copyrights. Form~ 4562, Depreciation,

year a depreciation deduction is allow.
able, corporations may elect to write off,
20% of the cost (before adjustment for
salvage value) of new or used tangible
personal property with a useful life of
6 years or more, up to an aggregatecost

may be used as a supplement to Sched. of $10,000.
ule G. Controlled corporate groups must

Salvage value.-Salvaigedvalue !n~st apportion this $10,000 amount amongat
be taken into account in a armining I members of the group. For this pur-
the depreciation deduction except under ! pose, section 179(d)(7) provides a spe-
the declining balance method, Class
Life (ADR) System, or Guideline Class
Life System. For personal property
(other than livestock) with a useful life

'of 3 years or rhoria, salvage value may
be reduced by an amount not in excess
of 10% of the cost or other basis of
the property. Property cannot be depre.
ciated below a reasonable salvage value
after you make the above salvage value
reduction;

Tangible property other than real
property.-Tangible personal pr6perty,
whether new or used, may be depre.
ciated under the straight line method or
the 150% declining balance method.

. New tangible personal property with
a useful life of 3 years or mo re may also
be depreciated under (1) the double de.
clining balance method, (2) the sum of.
the years-digits. method,, or (3) any
other, method that does not result in
accumulated allowances at the end of
any year (during the first two-thirds use.
ful life of the property) greater than the
total that could have been deducted if

cial definition of controlled groups.
If the additional first-year allowance

is elected, the basis of the property
' must be reduced by the amount of the
deduction before computing the ordi-
nary depreciation.

Schedule I-Special Deductions

. (Numbered to correspond with fine
numbers in Schedule 1.) 1

1. A small business investment com-
pany operating under the Small Busi.
ness Investment Act of 195B may de-
duct 100% of dividends received from
domestic colporations subject to in-
come tax. (Section 243(a)(2).)

No deduction is allowed under sec.
thin 243 for it dividend from a DISC or
former DISC (as defined in sectl6n 992
(a)) to the extent such dividend is ~alcl
out of the corporation's accumulated
DISC income or previously taxed In-
come, or is a deemed distribution under
section 995(b)(1).

-the-double declining balance method 1 ---
In general, no dividends-received de-

had been used.
l cluction will be allowed on any share of

New section 1250 property-The 5

I
stock (a) that is disposed of if the cor-
poration held it 15 days or less, or (b)
to the extent the corporation is under
an obligation to make corresponding-
Oym~nts with~respect to substantially,
identicall stock-or securities.

I ;I -
2. Limitation on dividends-received

decitictitin-Line 2 may not exceed
85%'off(line 28,,page 1, less the sum
of Ii nos ~, 4, and 6 of Schedu a 1)

.
For

this puri5ose,, line 28, page 1. is to be
conro~ted without'regard to any capital
loss carryback to the taxable year under
section 1212a)(1).

. In a year in:which a not,operating
loss o&urs, sections 172(d) aid 246(b)
provide that this 85% limitation does
not apply evenlif,the loss is created
by the dividends received deduction.I

n the case ofa small business invest.
ment ~ornpany,' the dividends-received
deductioli of 100%lincluded in line 2
is not subject to the overall 85%

mitatioti.
Financial institutions should see sec-

tion 590or special limitation on divi-
dendsireceived deduction

-5. Deduction for dividends paid on'I a
certain

,

pireferred stock of public utili-
.1-1S40ion 247 allows public utili-aj,

t deduction of 29.167% of the
lesser of (1) dividends paid on their pre-
ferred'stock during the taxable year, or
(2) taxable income computed without
rega~d to' this deduction. In a year in
which 'a net operating loss occurs, sec-
tion 172d) provides that the deduction
is to be:'cornputed without regard to
section 247(a)(1)(B).

6. Deduction" 'for Western Hemi-I t
sphere' trade corporations.-Section
922 ailowri Western Hemisphere trade
corporations a deduction of 29.167%

.Of taxable income computed without re-
gard to this deduction.

I

However, no deduction is allowed to a
corporation for a taxable year for which
it is a DISC or during which it owns
directly or indirectly at any time stock
in a DISC or former DISC as defined in
section 992(a).

The tax from recomputing a prior
year work incentive c1redit may not be
offset against the cuirent year's work
incentive credit.

S. Tax ~ from recomputing a prior
year investment cmxfit.~If property Is
disposed of pritir to the life-years.cate.
gory used in computing the investment

Schedule J-Tax Computation
1. See Form 1120-FY 1974-75 (Rev.

4-75) for tax computation.
2. Mutual savings banks conducting

life insurance business.-Thetax under
stiction 594 consists of the sum of (1) a
partial tax computed on Form 1 120 on
the taxable income of the bank deter-
mined without regard to Income or de.
ductions allocable to the life insurance
department; and (2) a partial tax on the
taxable income computed on Form
I 120L of the life insurance department.
Enter the combined tax on line*'5 of
Schedule J, Form 1120. Attach Form
1120L-as a schedule and Identify as
such:

3. C
.
redit for wages paid or Incurred

in Work Incentive (WIN) ~Program-
Employers may claim a credit of 20%
of the salaries and wages paid or in-
curred to employees hired under a WIN
program. The credit is allowed for the
salaries and wages paid or incurred for
the first 12months of employment. For
special rules and limitations, see Form
4874-FY and sections 50A and 508.

4. Tax from recomputing a prior year
WIN credit.-If a WIN employee is dis.
missed before the end of the first 12
months of employment or during the fail.
lowing 12 calendar months, you must
repay (with certain exceptions) any tax
credit ~ previously taken on the salaries
and wages paid or iricurred to that em-
ployee: (See Form 4874-,FY.)

crecit,- the credit must be recomputed
using as the useful life thiii period the
property was actually held. If the credit
taken, including carrybacks and carry.
overs, exceeds the rkomputed credit,
the tax in the year of'disposition must
be increased by the excess. Form 4255
may be used to compute the tax.

The tax from recomputing a prior
year investment credit ma not be offset
against the current yeary's Investment
credit.

6. Minimum tax on tax preference
Items.---Corporations having tax prefer.
ence items in excess 6f $30,000 must
attach Form 4626, Computation of
Minimdm Tax. -

items of tax preference are: (1)
accelerated depreciati6n on real prop.
arty, (2) accelerated 'depreciation on
personal property subject to a net
lease.* (3) amortizatioh of certified pol.
lution control facilities, (4) amortize.
lion of railroad rolling stock (5) amor.
tization of on-the-job 1I feel, ltles~
(6) amortization of child care facilities,
(7) reserves, for losses on bad debts-
of limincial institutions, (8) excess per.
centage depletion, and (9) capital
gains.

A.Pfln n1y h.ldi.. -p-In.
1,

Single copies at Publication 334, Tax
Guide lor Small Business (1975 edition),
gy be obt Ined without cost troml most

officas. !Z latnt edition of Publica.
tion 334 dows not reflact r.Ion. of theT..

Reduction Act
of

19?
.



Codes for Principal Business Activity and Principal Product or Service

These industry titles and definitions are based, in general. on
the Enterprise Standard Industrial Classification system de-
veloped by the Office of Management and Budget, Executive
Office of the President,

to
classify enterprises by type

of activityin which they are entialled. The system follows closely the
Standard industrial Classification used to classify establish.
ITEMS.

Using the list below, enter an page 1, under C, the code num.

AGRICULTURE, FORESTRY. AND FISHING

Code
0101

o"a'

Arl
fl.hin,

hurnins, and TrappingMI
NINO

Metal mi.im

1070 Copper. i..d and I- gold and IN.,

-tal rnining.1098 Oth
lisp Coal .[.I-

1330 Crude natural Sea, and naturalOil and gas ==,`
1380

"d ... ll,ld -11-
Non.sti

(-..or fuel.) "' IT...I::* Winter-", thick
!n
n

8 Other ron-ClIli, niner.l.. ..C.Pt fuel..and and are"

CONSTRUCTIONalludearl
Land parative

b.lId-
1510 G ..rat building contractor.
1~31 ca.__ C.M.-
16M Heavy -..tNw.n antrs~

a
I

Irli `PI=,'_ht.r.'1`Ln`g7Snd air conditioning.
1731 Elect, 1.1 -N.1796

Other special trade Contractors.

MA UFACTURI..
F.. and

turreared
inod.chs:

2010
Ms.'

products
2020

0.1
ry Products.

'030 P,,,*N, Imits, and vegetable'.
2040 Grain sill p.duclil.
2050 Oak, red. is.S,ga7,p

2060

nd
Confectionary products.

i.... and rn.ft.20BI -t
'I088 Alcohol

.
except nall III---

and -Lt.2089
Bortid saft drink,. and fie,orinP.2~6 other food and kindred products.

2100 Tobacco manufactures.

Textile T "M"Iss',nd textile finishing.2228 W ..In Ill
2250 Kniftirs I W
2298 Other textile rnill product,.
Amp, .I and _.,

VIIJIV. all.an..
23's W,nnn%d,'dYc'SIIdrS,', clothina.
2~lur good,. and other.PP I as

2390 Misc. fabricated t-111 product,.
Lunds., and weed pnini ..C.Pt NMIC.,no'.
2111 ~:Z.Iln SIPPIL.In.l. tre in. ...11-or.. d n, ~'jaTI& I

2430 ."'*,top .-d.u
no a Product

24,8
other V C,.d '... "inctaing

20LD
bu
=,no ,bill home,.

Fu Sd
fistvirs.

P'r'Zd SC,'~Z!Vdu"`rd rnIll..21 s p.
2699 Other paper products.
Pr line, publistd., and allied industrial:
27

10
N -,P,

2720 P:
'1_1 ...;S.

2735 Book,. gletIng cards and ml-279

pb'].h ng9 C--no.il and other printing, and print.
In. tradech.norl""

and "'I'd P2SI5 Industrial IhlrnI2V1Z1I--tiI- rin-te".1.
and sy.th,11-

2'382.1. ..p, I.-ON, and toilet goods.
2850 P.Inte and allied pnod..N.2,9, 1 other
Mral=- rural and h-icel products.

'it"" and usriveting the. lnt..rXd":iV"`Str=.):
to ft-l-nn Nnninz (Including those lnt,.

led .1thher

Petroleum
and cost products.

IhIbeen, and J.. Products:
M... P..t;d IS; a alft, I*olw*,, has,31!0 Rubber Lorand eanin

L
a :md Its.70

UOther and

'~Wl!ibg;r products.Ms. he, last..,

bar for the specific industry group from which the largest per-
centage of "t~otal receipts" is derived. "Total receipts- means
gross receipts (line 1, page 1) plus all other income (lines 4
through 10, page 1). On page 3. under M, state the principal
business activity and principal product or service that account
for the largest percentage of total receipts. For example, if
the principal business activity is "Grain mill products " the
principal product Or Service may be "Cereal preparaftlo~S."

~iia C .. ro7hlntr.~"..CodeStan. I., I..- and Can to rinniful.s~,~s Cie.. P du._

3298 %Ps3270 c,,,-.. .. and
Vale'

product..
Other con m-rel prod.c..

PrI-=J Inclas as:
3370 Far -tal industries; .1- p6nimet

3380 ,Ill industrial.... .. d"C'.F.b,i...W ...I

produces, assIpt machineuir,
and train,
3410 contain.,,.
3428 C.11, and h,al-re;m_tZ,eh,nd

ducts' WIts. and
hr,,.,

3430 and hlltlng. ,,lot aleafle andpro"

I. -3440 F,1bn,%r-d1 Structural rn-I products.
3460 Metal Laminae and St-Pings.
3471 1.d 1~

I,
ad :;~,.SaUse ordinal,

and . his

and a !led
nise.,...

.so
_. I.b,i..t.d metal Products.

Far 19M..hin,,Y. ...
3520 " ""' in"',L530 Cons,-on, nrlning, and na-W,
3~0 handling nn.,hin.7 and cuip-rit.I ii.

'
nis rrac n:

3550 Special
lndu.tr, me,

fin

'-` ~'~du`ar'3560 General ri:1M'nrh(n-rv.
3570 0-e. computing. and ,countingme,hirier"

3598 = and I.dustrr" end
out., chh..q. ...0

electrical.
Electrical and .1sectoondc machinery, equilsor-11%
and -pplies:
3630 K .... hold applial 11.3665 Radio. and communication

OqUILon
L.

3670 Electronic -aCnan. and
3693 Other electric quiprraft

Tre,spartallIn I:Tirgt~7lo More, .Mu
3 li.1p..nt.

a `g

sp.lrrg~372'
'icr*'

"Is'
In

Pads
373 Ship -&.`t`bduiId' a' d

rd

3798 Other t,,n,Wd.t,,n
cul

prc_

U...ufl"X
an. ma_

S6 nlili. In.,. area
..; -11h., and Clock..

3845 Oglic.l, -dilk.l. and PhIh.l.iPP%,d..
3.60 ~ oI-*phiLM~.ip.;Sn1 and -

.
3,98 Other ...

products.

TRANSPORTATION, COMMUNICATION.
ELECTRIC. "S. AND SANITARI SERVICES

Tran"*48"lon:4000 Railroad transportation.
41M L -1 and Interurban passenger transit.
4200 T,,Cking and Snah... ing.
4 b~ll.n4400 Water transwrt
50 T .... 111

1
capt

4600 Pip, rin.
axn y

-,riuni,
4700 Other tr... mnatill

C-ST-1.01m
4V5 =Oln 1111glIh, and the, Cacr-

4830 Radio and Wave- thro,al-esing.

E.Coble, ..I. and ... Iftry Nl..:
4910 Electric
4921

0",

and d"t"I"u.n.

4930

...."in."n utility ---

4990

We'.' -Ply and 'her -`.NWHOLMU TRADE

D...III,
SC10 M-, and -t-ortiv,
5030 L.rnb.r and on.bruclion ni
5050 Metal, and cnIn ... I at

and c.P.
5060 Electrical a.5070 Me rd..r.. plornbing and healing

5080 M."Inaryg~q.l,-~ and supplies.
509. Dili, dium

. ..d.

N-dursel.

5.0

Paper and products.5129
Drugs, he and allied PLacu.n.

Code
$130 App.nelj.pal. good. d.d ritriti.,,4 .

..... ri
and

_u... ....at
..at, and ..I' Products.

5147 Meet, and nsat 'rodlIt .
5150 F,rcr-P,od.ct 11. -1.6.1..51

70 Plool.un, and C.tr- Product..
5180 A1111,0`1 b-11,19 a.
5190 Ma,. rond, rble goods.

RETAIL IRACLE
Building material% h,M,,,,, ganden supply,
and ..oil. ... deal.-
5220 Building rn, dealers."5

' '--"-520 .rd.n supplies and mobil, hIll dealer,.
5~100 G.rl an.rclooNdle. Oft,se.
5,10 Feand Wr,,
Aulant.tIS. deal . nC1 seti.r.
S5lS Motor -hi.l. IS Lane.
554

,
Gasoline -- tall.n..

159.8 0V;:.su.-It1,, 11111M.AP
no I. T5700 F.nutur. and It= =isat...

5800 Elect, Land dMIMIS pilles.
suit

59 D.. and p.priestri, got..
5921 Liqu, Moral.5995

Other mi- .is I star-
PINANCE, INSURANCE. AND REAL ESTATE

B.nki-

'a" Mi—
1,n"

6060 Bank holdin.
_P.~,...

seso B-ka~ except rrutual,.,.~lrdls banes and
bank It,119 coenp-

Credit rich, other are, ban":6120 Sn in
loan ...-I-O.S.

6140 P....
g:,S~r

dit In.ht.h.n..
50 Business

credit in-litu
ion..

6199 Other credit
S-,ft, *=%Ib, deutere,

6210 Security broker,, d,,i,M. and notation

Contract, brokers and deal-6299 C-modIt
:.; .. unity and I-Modity

...
her,..;

nd "led
I..u.n..
6355 Life insurance
63!ili Mutual

neu,;nce, _In
life or rn.ric.

and Certain him I, flood insurance
a.

n-inS.,,n,, -p-S.6359 Other
"It bc-nance stients, Israters. ind SONIC-
SO I Ease-

is, lot d-lop.s)6511
"" aand

6516 Lee,,, of nni-S, III, and similar

6

a

51 Mi`, Y;f ,ilro,d pnop,mr .d 01TI1 Ili

6550 9.`bd`1Ti.. and d.-I.p...
6599 Other real ..let..
Holding and Other In.,"T"
6712 .:,ulI.d

hi-
6,4~

R .1 ..let. lust,
6744 S-11 b-in... in-lorr"LL Comp.ni.
6749 Holding It

an . . .
. ..ni..,

,=so, b:nd h
her invIltrn
olding comparl-

SEINICES
7001) Hotels and other Iod911S III—
72M Personal SONI....
Do I .... asNI...:
7310 Ad.ofti'lng.~,_.
7389 Business

as'.ota -.], .d -1-, ndle. ni ...Is.:
7500 A- repair ,it Illicll.7600

Mit
repair

Ani.I.-M and
7812 Motion picture ProduclJon. distribution,

and
'--

7"o Motion
theater.

790 Arn ... rn-1 and .creation a.-
-W notion picture,.anther
Servi...;

$015 Office, of physicians, Including at,,Physicians.

timt

a

I

a

, d.r...

11.71.
Medical ..d =1 I.n. facilities.

"T -
unin l'.

I..-
80 other IdilSl 11MISe.8
In Less .-Ic-82W

Ed- I... I8599
1...

co
1-



SCHEDULE D
:ff- If) CApItal Gfains ikiiiiiii! Loss6s IM74

10-0 ati- 110, Attach tos~ur Incomei. tax retumJ -(Rev. 4-75)

Ernitleser Iditntiflottion Num

ShRr5RFMPF9r.M5_W_8iid Lossick-.-illusisets Held-ti, months or Less
Kid d Mille. DM.Od d. Gu 1,10, C., loh.,d -0 .1. d

.............. .............. ............... .------------------ ------------------------------ ------------------7---- -------- " , ; .-........... --------------------- ...... ...... ....................... ................... - -------------- I......... ..
----------------------------------: ........... ................ .. ............

--- ---------------------- ------------ ---------------- ..... ...................... ....................... ........... ........... ....................... .............. --------
........ . .............. ....................... ............ .......... ................ ....... ........................

-------------------------
........... -----------

-----------------------------------_1...........

---------------
----------- -------------------------------- ---------------------

------------------------ ------------------------ ----------------------------- ----------- ------------ ........................... .............

................. ...............

... .

............. .......................
--------

....

...... *--------

........-.

............ .............................. ....... ................ ......................I -----------------------
2 Unuied capital hoss carrysiver (attach exximputation) ... . . . . . . ..... . . . . . .

---------------------7........
.........................

...... ....
...........

's Not short-term ca I i

p"al
(IM) . . . ... .

'n--M Long-teD MpOR 6 Gains and Losses-Asserts Held
-

More Than 6 Months
4 Enter,fiection 1231 pin from fine 4(a)(1), Form 4797 ... . . . . . .

... . ...............................
........... ...................................

7 7`7 ----------- - --------------- 7--------- -

.......................
................. .....

...........
-------------- M:~.......

........ ~i ............

..........I...........

......... ............

........................

....... .... ...........
................ ......

...............
............

..
--------------------
........ ..........
................ ......
------_--- - .......

..........................
-----
............. I..........
.... .....................
..........................

- ------------------------------------

.................................

.................. ..........

-- ------............

...........
..............................................

------------------------

........................

----------.

........................

....
........... ...

7

------- -.......... ..
.........-------- ....

. _----------------

...........7...... ................
------------I ..........

----- -----------------
......... ..............
.. -------

-------------------------
.... ----------

......................

..
I Net lo" r capital

..................... ------------- ---- -- ...........
f

JUMEM, summary of
D

nd Losm

7 6ter excess of net short-term capital pin (line 3) over net long-tam capital lois'(iine 6).
Enter excess ofnet lcing4erm capital gain (line 6) ever riot short-isim oapItal loss Vi

-
he 3)

'9 Total Of lines 7 amd 8. Enter heirt, and oni Fom 1120, pop 1, line 9(a)
JMZ= Alternative Tax Computation (Use Form 1120-FY 1974-75 (Rev. 4-75) in order to compute your tax)

Instiru'dions - - be carried forward ten years instead
of fivei

fReft,antas an to tft Int-1 R-nue Code.)
- Under the provisions of section

This 'aedule. privides for the reporting of' 641, a
salei o

, quick refund of the tax over.
r exchanges of capital 'asseti Every payment created by the capitatiloss

sale 6r'exchahge of property must be reported ' 'carryback may be obtained by ling
even though no gain or loss is'indicated. - Form 1139. If a net' capital loss

I : 0 carryback creates an unused invest-
For reporting sales or, exchanges of prop-

ment credit or an unused work in-
erty othir,thin capital assets including'th, centive (WIN) credit in a preceding
sale or exchange of property used In the trade year; the unused credit may be car-
or business and Involuntary conversions (sec- ried back to the three preceding
don 1231), 'sea Form 4797 and related- years (however, the WIN credit can.
instructions. not be carried back to years begin-

I- I ! - - , ning.before 1972), and, under the
-

-
- - - - =ons of section 6411, a quick

i 'i f the tax overpayment may
PARTS! I and 11 0lik6wise be obtained by filing Form

1139.
Capital. Asliets-Each item of

of property to a charitable organiza.
tion, the adjusted basis for deter-
mining gain from the sale is an
amount which is in the same ratio
to the adjusted basis as the amount
realized is to the fair market value.

Insurance CompaniOll.-COnlipa-
nies taxable under section 831 hav.
ing Iosses'from capital assets sold
or exchanged to obtain funds to
meet abnormal insurance losses,
etc., shall attach a[ schedule cor-
responding to ScheduIeA-3 of Form
1120M. For companies taxable un-
der section' 821, all references to
line numbers on Form 1120 are to .
be considered as references to the
app~opriate.line on Form 1120M.

property, hold by 6 corporation Short Sales of Capital Assets.- , PART IVI h th . . ~ : I I I :w e , er or no connecte w t its or ru es re at ne; to certain short
trade or~.I'business) is a capital asset sales of stock or, other securities,
except: (1) inventoria le assets or and transactions in commodity fu-

r
P

e I 'pri arily for sale to tuires, see section 1233, -
10c.st r epreciable or real Worthless §eiisirltles.-Except forprope

use 'in the trade or buil.' banks, if securities which are cap$'-ness; ce aln copiri hts, literary, tal assets become wholly worthlessmusica or a istic compositions, during the taxable year, the loss isI eri or emoran ums, or similar to be treated as a capital loss as ofro accounts or notes re- the'last day of the taxable year.ceivabW acquir in the ordinices ecours
o6radeoi~busi ssforserv. Losses Not Allowable.-No loss

rinidered or from the sale of is allowed for wash sales of stock
propeitil described in' (1) above; or securities.. (See section 1091.)
and

'
ertaih short-term Federal No loss is allowed (distributions inSt

')
Zd liquidation excepted) on trans

su

-ta~lan mu
ncipal bligations is:

C'ed on

'or

after .rcoh 1, 1941, on tions between related persons. (See
a discount basis. section 267.)

Capital Losses..m-~apital losses Basis;-In determ ining gain or
are allowed only to the extent of loss, the basis of property will gen.
capital &ins. A net capital loss, how-

e rally

be
It'

cost
"

prope~y
was

ac-
wa

is

of
s

s

.
sierever, Imay be' carried back thrie

qu
ne

g I
"a_,.

'

d

by beq uest'
gft,

t
X_free

e.-
years arid forward five is a short.

ch.. a '
nvol.n

'
con n

ortern! capital,16ss.-The capital loss sh ~ le tock, e

ti.ns

may be carried back only to the ex- 1014, 1015,1031, 1033, and 1091,
tent it:does not increase or produce respectively. Attach an explanation
a net operating loss in the taxable if the basis used is,other than actual
y6ar to vvhich~ it is being carried. cash cost of the property.
Foreiin expropriation capital losses If a charitable contribution cle.may not a

I
, i be,.carried b ck but may d66tion is. allowed by reason of a sale

I

I

. Alternative Tax Computation-
UseForm 1120-FY'1974-75 (Rev. -

'4-75) in order to compute your tax.

. Minimum Tax on Tax Preference
Items.-If the net lohg.term capital
gain exceeds the not short-term cap.
ital loss, you may be liable for mini.
mum tax. See Form 4626.

Installment 'Sales,
If you sold personal property for

more than $1,000 or real property
regardless of amount, you may be
eligible to report any gain underthe-
installment method If (1) there are
no payments in the year of sale or..
(2) the payments in the year of sale
clo~ not exceed 30iC of the selling
price. (See section 453.) Such sales
must provide,for two or 'more pay.
ments, with at least one payment
being made in each of two taxable
years. . I

. For treatment of a
t
portion of pay.

ments as "unstated interest" on de-
ferred payment sales, see section
483.



Domestic International SaiesA 120-DISC Corporation Return %74Winutneent 0 the, T-
1-1 Reanna. S".. (PLEASE TYPE OR PRINT)

For calendar year 1974 r other taxable year beginning '.974, ending '19j

* Be" at DISC W.U. N ame C E,,,pl"f Ideatifliniin

Number and street
D C-4 1. hla litanies

* Seen- We (S. C and ZIP codeity or town State
Inte,~-l . Inan

W. (-)"..
3a 0 Ineavoineel

, , m ,
S,Inala L

Set
f.

at 'une.)

F Did any corporation. individual, partnership, trust or addle at the and of your taxable year own, directly or Indirectly,

50% or more of your voting stmk? . . . . . . . . . . . . . ... . . . . . . . .

.

. . 1 0 Yes ONO

're"a
ame, addleile, idimtItylril number, percentage of voting Stock "nod and, If a cor.

"t(
,rucli.h Q)

2entinal Inpor.1l..
P.-M. Forel

Identifl-101
Nu.b.r Andre *r. in..

Sheik
(.T..l

mome.. daily)au"'

"nod Y_ N*

G Indicate by placing an "X" in the appropriate bodies) the inter-company priclng rule or ruift,which were applied to 25% or mom of total

receipts ~Ilne 4, page 1).

[3 The 50-50 combined taxable Income method

[3 The 4% gross receipts method

0 The section 482 method ("arms length pricing")

All Computations Must Reflect Inter-Company Pricing Rules
Under Section 994 If Used (See Schedule P (Form 1120-DISC))

Gross Income

xport receipts from the Sale of export property (line Ile) column E, Schedule 8)I Qualified ..............:

2 Other qu ified export receipts: (line 2a) column E, Schedule B) . . . . . . . . . . . . . . . . .. .......................

3 Nonquallfied gross receipts; (line 3(g) column E, Schedule 8) . . . . . . . . . . . . . . . . .

4 Total of lines 1, 2, and 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..........................

5 Lem Cost of goods sold (line 7, Schedule A) and/or operations (attach schedule) . . . . . . . . . .

6 Total Income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deductions

7 Export promotion expenses: (line 1(o), Schedule E) . . . . . . . . . . . . . . . . . . . .

8 Other expenses not deducted above: (line 2(h), Schedule E) . . . . . . . . . . . . . . . . .

9 Total deductions . . . . . .... . . . . . . . . . . . . . . . . . . . . . . . .

Computation of Taxable Income

10 Taxable Income before not operating loss deduction and dlvldendda~mceivdad deduction (line 6 less line 9) . . ..............................

11 Less: (a) Nat operating loss deduction (am instructions-aftech schedule) . . .

(b) Dividends-rdiceived deduction (line 2, Schedule 1) . . . . . . . .

12 Taxable income (line 10 less line 11) . . . . . . . . . . . . . . . . . . . . . . . .

13 Refund of U.S. tax on special fuel. ronhighway gas, end lubricatl;g oil (attach rom 4136)

j= ad at, atoia and stanneenh, and In the beat of ad, In"OSS6 and! wilof It Is can, wind, and
=A.d deal U Inwe -.In

"'"d' 'a
. Zara,, In

leaned an all annealed...retain
I

o. ,

FK11-im,~ftnr
I.

........
di; ------ ----- ------------------- -----------------* ----------------------------- TWA;------------* ---------------

led U - In
a- Plane It

--- -------- ---- ---------------------
P.- 1120-DISC (-974)

F- 1120-DISC (1974) Patina 2

Cost of Goods SON (See instructions for Schedule A) Reflect ACTUAL purchases from a related supplier
at the transfer price determined under the inter-company pricing rules of section 994, if used. See Schad-ul. P

(Form I 120-DISC).

I Inventory at the beginning of the year .................... .

2 Furcha"5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..........................

3 Salaries and wages
4 Other costs (attach Schedule) . . . . . . . . . . . . . . . . . . . . . . . . . .

5 Total . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . . . . . .............I ............

I Laws: Inventory at the end of the year . . . . . . . . . . . . . . . . . . . . . . . .
Cost of goods sold-Enter here and on line 5, page I . ....... . . . . . . . . . . . . . . . .

Method of Inventory valuation 10-
Was there any substantial change in the manner of determining quantities, costs, or valuations between the opening and closing

inventory? . . . . . . . . . . . i . . . . . . . . . . . . . . . . . ... . . . . 0 yes 0 No
if "Yes," attach explanation.

Gross Income (See Instructions for Schedule B)

.. ..... 01larD L Total
dd IT- f -wo,

...Ip,. C. C.-I.C.,
r;. ...

C and D)

1 Qualified export receipts from the sets of export-prop-
arty:

(a) To unrelated purchasers:
(1) Direct foreign sales . . . . . . . .
(10 Foreign Sales thiough a related foreign entity
(III) To persons In the U.S. (other than an un.

related DISC) . . . . . . . . . .
(Iv) To an unrelated DISC . . . . . . .

(b) To related pUrChamrs:
(I) Direct foreign MISS . . . . . . . .
(H) To persons in the U.S. . . . . . . .

(c) Total-Enter amount In column E on line 1,
page I . . . . . . . . . . . . .

2 Other qualified export receipts:
(a) Leasing or renting of export property . . . .
(b) Services related and subsidiary to a qualified ex-

port Sale or lease . . . . . . . . .
(c) Engineering and architectural services . . .
(d) Export management services . . . . . .(a)

Qualified dividends (line 10, Schedule C) . .
M Interest on producer's loans . . . . . .

V111111111111111111101111A

fig) Other Interest (attach schedule) . . . . ...
(h) Not capital gains (Separate Schedule D (Form

1120)) . .
. . . . . . . . . .(1) Ordinary gain (or loss) from Pan 11, Form 479~'

(attach Form 4797) . . . . . . . .
.

0) Total-Enter amount In column E on line 2,
. . . . . . . . . . .page I . .

3 Nonquallfied gross recelpts:
(a) Ultimate use In U.S .. . . . . . . . .
(b) Experts subsidized by the U.S. Government (see

Instructions) . . . . . . . . . . .
(c) Certain direct or Indirect Sales or losses for use

Government . . . . . . . .by the U S..
(d) Sales to other DISCS In the same Controlled

group . . . . . . . . . . . . .
(a) Nonqualified dividends (line 11, Schedule C)
(1) Other (ses, Instructions-attach schedule) .
(a) Total--Enter amount In column E on line 3,

a e I
. . . . . . . . . . . . .

p g
4 Total--Enter amount In column E on line 4, page I

.

bz
co
co



I
Pb- 112"IMIC~(1974)

MOr,M?-fFJM Dividends (See Instructions for Schedule Q

A Domestic corporations subject to the 85% deduction . . . .... . . . . . . .

2 Certain preferred stock of public utilities
I .

. . . . . . . . . .
..

. .

3 Foreign corporations subject to the 85% deduction *. . . . . . . . .. . . .

4 Dividends from whollp"ned foreign subsidiaries subject to the 100% deduction (section 245(b))

5 Other dl~videndhl from foreign corporations . .. . . . .
...

. . . .

6 lncludeb~e Income from controlled foreign corporatiorts under subpart F (attach Forms'3646)

7 Taxable,~Ivldends from a DISC
.
or former DISC not Included In line I (section 246(d)) . ... . . . . .

,8 Other dividends . . .. . . . . . . . .. . . .

9 Tow . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

J.
10 Lem, Qualified dividends-Enter the qualified dividends here and on line 2(a), column D, Schedule B .

11 - Nongmilfled dWerids-Enter hem and on line 3(a), column D, Schedule B . . ... . . . . .

Deductions (See instructions for. Schedule E)

I Export=on expensu:
(a) Me din . . . . . . . . . . . . . . . . . . . . . . . . .

(a)= . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . .

W n (attach Form 4562) . . ... . . . . . . . . . . . . . . . . . . . . .

(d) Salaries and wages . . . . . . . . . . . . . . . . . . . ... . .. . . . . . . .

(a) Rents . . . . . . . . . .... . . . . . . . . . . . . . . . . . . . . . . .

M Sales commissions . . . . .. . . . . . . . . . . . . . .. . . . . . . . . . . .

(9) vvam~ousirtg . . . .. . . . . . .
. . . . . . .

(h) Freight (excluding Insurance-see Instructions) . . . . . . . . . . .. . . . . . . . . .

(1). com~rtsatilm of officers . . . . . : . . . . . . . . . . . . ... . . . . . . . .

(1) Repaim (see instructions) . . ... . . . . . . . . . . .. . . . . . . . . . . . . .

(k) Amorti tion (attach schedule) . . .

. . . . . . . . . . ...

. . . . . . . . .

(Ij Pensi on, profit-sharing, etc. plans (a" Instructions) . . . . . ; . . . . . . . . . . . . .

(m) Employee benefit programs . . . . . . . . . .. . . . .. . . . . . . . . . . . .

(n) Other .......................................... .......... ---------------------------- --l-------------------

----- --------- ------ ...................... ..........................

.............. ............. .............. ..................... ............................

(o) Tcta~-Enter hem and on line 7, page I . . . . . . . . . . . . . . . . . . .
2 Other up

I
rses not deducted above:

0)

Bad debts (Schedule ~ If reserve method is used) . . . . . . . . . . . . . . . . . .

(b) Tun (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(c) Interest . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(d) Contributions (not over5% of line 12, page 1 adjusted per instructions-artach schedule) . . . . . . .

(0) Fmiot . . * . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . .

M Freight insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . q(g)

. Other

,

(attach schedule) . . . . . . . . . . ..I . . I . . . . . . . . . . . . .

P"P 3

.................

........................

- ---------------------

.....................

........................

. ...............
-- -------------
--------------

---------------

................
-------------..........

-------------------------
------------------------
......................-

---- ----------------- -
.................

-1------------- -
...................... -

(h) TataP
i
--Enter hem and on line 8, page I . . . . . .

I

I

Forn, 1120-01SC (1974) -Parx 4

Bad' Debts-Reserve. Method (See instructions)

T.ft ~f.W -b ~1,1. .6" W W 6. ~M =W 7. R~ %, bad d1lb
1. .rW~g It th. rd d W M, 3- -4. 0- y--~ P~M" 5. R-1.

1969 ------ -------------------------------- --------------------- --------- ------ -------- - ------------------- ---............ ........

1970 ----------

---------- ----------- -------------------
I
----- -----------------------

--- --------* -------------- ------------------- . ....... ----------

-1971

---------------- ------------- ----------- ---- ----------------- ------- ------------------ -- - -

-------------------- -------------- ------

1972 ----- ----------- -------------------- ---- ---------- ......... ......... ------------- ----------------------- ------ --- -------

'1973 ------------------------------------ ............... --------- ......................... .. ..................... ........... ..........

Szkon'Dividends-received Deduction (See instructions for Schedule 1)

I (a) 85%'of line 1. Schedule C . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(b) 6O.2'q'~S% of line 2, Sc~edule C . . . . . . . . . .. . . . . . . . . . . .. . . . . . .................

W 85% of line 3, Schedule C . . . . . . . . . . . ... . . ... . . . ... . . . ... . ------ . .......

(d), 1000/, of tin! 4. Schedule C . . . . . . . . . . . . . . . . . . . . . . . . . . .

2 Total,-See, instructions for limitation. Enter here and on line 11(b), page I . . . . . . . . . . .

JEM~ 1,Deemed and Actual Distributions to Shareholders for the Taxable Year (See instructions for Schedule J)
PAW 1.-~-Oeemed Distributions Under Section 995(b)(1)

1 Gross'intemst derb~ed during I
.
he year from producer's loans under section 995(b)(1)(A) . . . . . . . . .

2 Gain recognized on the sale or exchange of property under section 995(b)(1)(8) (ne instructions-ettach compute-
tion) . . . . . .

.
. . ... . . . . . . . . . . . . . . . . . . . . . . . .......................

3~Gain tecog.iized on the sale or exchange of property under section 995(b)(1)(C) (a" Instructions-attach computa.
tion). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 Total of iines 1, 2. and 3 .. . . . . . . . . . . . . . . . . . . . . . . . . ........ ..............

5 (a) Taxable Income (line 12, page 1) . . . . . . . . . . . . . . . . . .

..... ---------------

(b) Enter the amount from line 4 above . . . . . . . . . . . . . . . . .
(c) Line 5(a) less line 5(b) (i! line 5(a) is a Ion or is less than line 5(b), enter zero) . . .
(d) 59% of line.5(c) (deemed distribution under section 995(b)(1)(D)) . . . . . . . . . . . . . ..

6 Total of line 4 and line Sid) .. . . . . .
I

. . . . . . . . . . . . . . . . . . . . . .
i

7 Earnir~gs,and profits for the taxable year (see instructions-attacticompulartion) . . . . . . . . . . . .

8 Enter the smaller of line 6 or line.7.(but not less than zero)' . . . . . . . . . . . . . . . . . . ............ ...........

9 Foreign investment attributable to producer's loans for the taxable year under section 995(b)(1)(E) (see instruc.
tions fo~Ajmitation-attach computation) . . . . . . . . . .. . . . . . . . . . . . . . .

10 Total deemed distributions under section 995(b)(1) (add line 8 and line 9)
PART 11,Deemed Distributions .Under Section 995(b)(2)

I-Annual in~stallment of distribution attributable to revnicatilin of election in a prior year ... . . . . . . . ........................
1

2 Annval installment of distribution attributable to a failure to qualify as a DISC In a prior year . . . . . . . .

3 Total~ deemed distributions under section 995(b)(2) (add lin
I
a I and line 2)

I



F~ 1120-OIX (1974)

Willi 9- Continued
PART IIL-.Acumd

I Distributions to meet qualification requirements under section 992(c) (attach computation) . . . . . . . .

2 Other actual distributions . . . . . . . . . . . . . . . . . . . . . . . . . . . * '

3 Total. of line I and line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 Amount an line 3 treated as distributed out of,

(a) Previously taxed income . . . . . . . . . . . . . . . . . . . . .
I-----------------------

(b) Accumulated DISC income (including DISC Income of the current year) . . . . . .

(c) Other earnings and profits . . . . . . . . . . . . . . . . . . . . ------------ -- -

(d) Other . . . . . . . . . . .

Shareholder's Statement of DISC Distribution
(Attach a separate Copy A. Schedule K (Form 1120-DISC) for each shareholder receiving a deemed

or actual distribution. Gin Copy 0 to the shareholder. See instructions on the back of Copy C.)

Additional Infortna-t-ion Required

N Date Incorporated . . . . . . . . . . . . . . . . 10. ......_. .....................

I Did you claim a deduction for expenses connected vAth:

11) Entertainment facility (boat. rescut ranch. etc.)? . . . . . . . . . . . . . . . . . . . . . .

C2) Uving accommodation (except employees on business)? . . . . . . . . . . . . . . . . . . .

(3) Employees' families at convention or meetings? . . . . . . . . . . . . . . . . . . . . . .

(4) Employ" or family inications not reported on Form W-2? . . . . . . . . . . . . . . . . . . .

J Refer to page 8 of the instructions and state the principal:

Business activity 10. .. ............................................ ----------------------------------------------- ............ ..................

Product or -,ice J~.. ......................................------------------------------------------------------- __.............. ..................

K Did you. at any time during the toxablis year, haw any interest in, or signature or other authority over, a bank. sectiftes, or

other financial account in a foreign country? It "Yes," stled, Form 46113. (Far definitiont, see I= 4683.) . . . . . . . . .

L Were you a U.S. shareholder of any controlled foreign corporation? . . . . . . . . . . . . . . . . . .

(See section 951 and 957.) If "Yes," attach Form 3646 for each corporation.

M Did you file :11 required Forms 1087, 1096. and 1099? . . . . . . . . . . . . . . . . . . . . . .

N (1) Did 95% or mom of your gross receipts for the taxable year consist of qualified "port receipts (as defined in section

993(a))? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(2) Old the adjusted basis of your qualified export assets (as defined in section 993(b)) at the close of the taxable year

equal or exceed 95% of the sum of the adjusted basis of all your assets at the close of the taxable year? . . . . .

(3) If the anserar to (1) or (2) Is "No," did you make a pro rate distribution of property as defined in section 992(c)? . .

0 (1) Did you he" more than one clan of stock at any timm, during the taxable year? . . . . . . . . . . . . .

(2) Was the par or stated value of your stock at least $2,5010 an each day (for a nm corporation, on the lost day for making

an election and for men succ ing day) of the taxable year? . . . . . . . . . . . . . . . . . .

P A. you a member of a controlled group that includes other DISCO . . . . . . . . . . . . . . . . . .

It
-fs:~rt In Part U. Section B of Schedule N the names, addresses, and employer identification numbers of the DISC..(1) R

(2) State the name and om=r Identification number of the DISC in your controlled group completing Column 3 of Part
1, Section A and Part 1. on B of Schedule N.

Name ow ............. ..................................................... . .. .. .......... .. ..... E.p. Ident. No. 0. ............................................

Q Did you have your ~n bank account? . . . . . . . . . . . . . . . . . . . . . . . . . . .

R Did ym maintain separate booke and records? . . . . . . . . . . . . . . . . . . . . . . . .

S A schedule shovAng the creditable foreign tax you paid is required. Haw you attached the schedule? . . . . . . .

T Am any of your shareholders a small business concern for purposes of receiving a Small Business Administration loan as

defined in section l2l.S-IO of Title 13 of the Code

of

Fed*
I R ul-tions?

. . . . . . . . . . . . .

If "Yes.

.
attach a

schedule
of the names, addresses imil IdLifeyging number~ of* those shareholders.

'Il~lml'4llrl,~

No
ME

W/1

WE WMF

Pass 6
FOM 11~1= (1974)

ice Sheets
101r_ y

I ?Uallfiod assets: -0)
Worsdit" capital (cash and necessary temporary Investments) . . . . . -------------------------- -----------------

(b) Funds .rdng investment (cash in U.S. banks In mcen of mrking capital
needs to acquire other qualified export assets) - - - - - - - - - - --------------------------- --------------------------

Cc) Export-Import Bank obligations - - - - - - - - - - - - - - - --------------------------- ----------------------------
(d) Trade receivables (accounts and notes receivable) . . . . . . . . . . -------------------- ---------------------------

i
Less allo~rance for bad debts . . . . . . . . . . . . . . ....... )------------- I ( ..................

(a) Expo property (net) (inventory and qualified property hold for lease) . . .

rt

....... -------- ..................

.... .,. . . . . . . . . . . . . . . . . . . . .uM Prod ........................... ...........................
(a) investment in related foreign export wrixorations . . . . . . . . . ...----------- ------- - -- -----------------------

(h) Depreciable assets - - - - - - - - - - - - - - - - - - - ---------------------------- -
L

--------------------------;

Less accumulated depreciation . . . . . . . . . . . . . . _ ----------_--- .................

(I) Other (attach schedule) . . . . . . . . . . . . . . . . . .......... -....... ------- ------- - ..................

2 Nonquallfied assets (net) (list). _.. --------------------------- ................ ------------------------- ------------------------

-------------------------------------------------------------------------------------
3 . . . .. . . . . . . . . . . . . . . . .

4 Accounts payable . . . . . . . . . . . . . . . . . . . . . .... .....................

Other current liabilities Cattach schedule) -----------_-- - __-----_------- ------

Mo a a , notes, bonds payable
in

I year or mom . . . . .. . . . . . . ......................... - -----------------_--

7 Other liabilities (attach schedule) . ....... ------__

Caphal stock . .
. .

. --- ----------------------- ---------*-----------------Paid-in or capital surplus .......................

10 Other earnings and profits . . . . . . . . . . . . . . . . . . ... ------ -_--_-------- -

11 Prw1ously taxed income (W. 996(f)(2)) . . . . . . . . . . . . . ......................I----- I ..................

12 Accumulated DISC Income ------- ----------__-
stockf t . . . .13 Low cost o reasury

"1 U!bU
as

and stockholders' equity14":!
cinciliation of Income per Books With Income per Return

I Nd Income par books . . . . . . ... -------........... .... 6 Imom. mmmied on books this year not included hn

2 Dmas of capital lane iner capital 9-1 as - - - ------_----------------- thismWm (Itsmin)------------------------------

a Taeble hicame set rmrd.d a books this year I...................... I ............. I--------------

(fisamin) -------------------------------------- ----------------------- 7 Deductions In this isturn not charged antost book

4 Expenses recorded on books this year rat deducted Income this year (itemin),...

In this return Otamue) ---_-----------------------

..........
---------------------------------------

---------------------- ----- ToW of Unes 6 and 7 . . . . . .----------
5 Total of Una I th= h 4 . . . . . In-, (Una 106 Pan 1) Of" 5 has line 9)

W MIMMUM Analysis o Other Earnings and Profits (Line
'd

ab-e)

I Silence at ths beglAnIng Of In, year 5 Distributions to qulify under m 992(c) . . .

2 Increases (item4a) ... ....... 6 Other dearmser

--- - -- ----- ---------------- ----

3 Totsl of Una I and 2 . . . . . .
......... .....

. I Total of Um 4, 5, and 6 . . . . .
4

D.W t.
seralmils ad profit, . . . . . . . Balance at ad of year (Uns 3 less Ure 7) . . .

Analysis of Previotuisly Taxed Income (Una 11 abme)

1 Balance at the beginning of the year . . . . . -- ------ 5 Deficit to amings and proffis . . . . . .

2 owned illiddlyidims under section 995(b) . . . ............. 6 Distributions to qualify under m 992(c)

3 Other Incre Oteral-ii) --- ----------------- 7 Other diessaam

----------- -_----------------------------------

-- -----------
8 Total of Uses 5, 6, and 7 . . . . .

-C- i4 Wli;;; Z ;~ . . . 9 Bidence at ad at year (Una 4 has Use 9) . . .

j~_~ Analysis of-Accumulated DISC Income (Un a 12 abon)

I Belem at the beginning of the year . . . . . .. . .................... 6 Distributions to qualify under sim. 992(c) . . .

2 Inceriss (Iftanize). ................. 7 Distributions upon disqualification (m 995(b)(2))

---------*
8 Other decision,

3 Tatal at Haw I and 2 . . . . . . -- ---------------------------------------

4 Deficit In samings; ad pretax . . . . . . 9 Total of Una 4 through 8 . . . . .
5 hdamptions under sactila. 999(d) . . . 10 Badn. at ad of year (11. 3 1- Una 9) . . .

Geographic Source of Gross Receipts (Attach separate Schedule N (Form 1120-D:SC))

Computation of Inter-company Transfer Price or Commission (1111ach separate Schedule P forad 1125-01M)



1074-Internal Rev~eque -Service
Instructions. for. Form 1120-DISC
Domestic International tides
Corlpdr"Atioin Return
(References areto the InternalfRevenue Cot a)

Rules Provided in these instructions am

a
moclificaticaby final regulations

~ ths- Disc 'alt'iend,

Sec.,092 Requirements of a
DISC.!,
- (a). General rule.-A DISC Is a cor-

poration-ttiat i~ incorporated under
thefand of arty State or the District of

for iyhich the election Js effective it,
made at any time during the first 90,
days of the taxable year (or for the
taxable year following the taxable yeari
in which made, it made after the close
of such 90 daM ~

The-electicin will be'terminated by
the continued failure of the corporation:
to be a DISC for each of any 5 consecu-J
live taxable years for v,hich an electior~
is effective.

Columbia and satisfies the following (0 Distributen -to meet q HIM.
condiltions for the taxable year: cation. hquirements.-A cor ration'po

(1) 95% p, more of its gross re. that for a taxable year doe
6elpts (as dell ned in.section '993(f)) the gross receipts or qua i i
consist of-qualified export receipts (as assets conditions ~ill be deem to'
defined In section 993(a)); satisfy the condition for the y r If it

(2i the adjusted basis of its quell. makes a pro rate dIstribution of p p-i
fied,export asse (as defined in sec:. arty after the close of tne taxable y r'l

ts to its Shareholders (designated at thetion 993(b)) at the end of the taxable

"a
s 95% of the sum timeof thedistribotion as a distributiont

of I
req als H

01 all its assets at to meet qualification requirements) ithi
the endijiltshi)e IS respect to their stock 'in an amounthe year; . -

rtion bf Its(
(3) it does not have more than which is equal to (1) the po

one class of stock and the par or stated
taxable'income attributable to its gross

value of its outst,anding stock is at least receipts that are not qualified export

$2,500 on each clay (for a new
corpom_ receipts it it faiis the gross receipts

tion, on the last day for making an condition
'
~(2)-the fai, market value of

election'and for each Succeeding day)
those assets that are,nDt qualified ex-1

of thetslable' year:
port assets an Vie !ast day of the tax.
able year if the qualified export assets

(4~ it has made an election to be' condition,is not met, and (3) the Sunni,
treated as a DISC and the election is in of (1) and, (2) if neither condition is
effect for the taxable year;

.
I met.

1.
.-(

-
5)' it has its own bank account - t See iection 942(c)(2) for reasonable

on each~clay (for a new corporation; on cause,for failure to make distributions
the last day for making an election and "to meet qualification requirements and
for each'succeeding day) of the taxable section 992(c)(3) for distributions
year and. maintains separate books and made within 8% months after the close
records;

I
and . . ,

.-
.. . of, the taxable'year.

(6)( it is not an ineligible,corpore.
tion.

(d). Ineligible corporations-Thai
following corporat;ons are not eligible!

(b). Election. An election by an ex. for DISC treatment:
Isting corporation to be treieted as a (1). a corporation exempt from tax
DISC for a taxable year must be made under section 50 ", - '. .
at any time during the 90-day period - ~ (2) a personal holding company
Immediately preceding the beginning of as defined in section 542,
the taxable year and by a new corpora. -

' whtion.within 90 days after the beginning Sect 3) afinancielinsfitutionto Ich
ofthefirittaxableyealr. lon5slo!59 applies,

An general,-the electloh'will be valid
only If all persons who are shareholders
16 the corporation on the first day of the
first taxable year for which the election
Is effective consent to the election. (See
Famn 4876, Election to be Treated as a
DISC.), ! ~ I . ..

An election may be terminated by
a revocation of the election for any
taxable year after the first taxable year

k-1 - in....r- ...P.,.y u.1-
to the tax imposed by sulichapter L, -

' -
,
(5) a re6lated investment corn.

pony as defined in section 851 (a), .
(We China Trade Act corporation

receiving the* special
v1ded In section 941 (a)

,
(7)' in elictirig smaW business

corporation '83 , defined , in , section i

(a). Restrictions on DISCS and DISC
corporate stockholders-For any tax:
able yea~ in which a corporation I$ a
DISC or in-which at any time it owns,
directly or indirectly, stoick-In a DISC
or former DISC such corporation is not
allowed totaketheWestern Hemisphere
Trade Corporation deduction (Section
922), and ir. not entitled- to the benefits
ofSection0l.

Sec. 993. Definitions
(a). Qualifled export receipts-

Except as provided by regulations under
section 993(a)(2),,quafified export re-
ceipts of a corporation are!

. 1
(1) gross receipts from the sale,

exchange or
-
other

,
disposition of ex-

port prop~sfty; . ,
(2)" gross receipts from the lease

or rental of export property that IS
used by thO.IeS3S8 of the property out-
side the U.

S
.; , _.

"
(3) gross receipts for services

that are related and subsidiary-to any
qualified sale, exchange, lease, rental,
or other disposition of export property
by the corporation; 1

(4)' gain from the sale, exchange;
or other disposition of qualified export
assets (other than export, property);1 (5) diddem:13 (or amounts in~lucl-
ible in gross income under section 951)
with respect to stock of a related for-
eign export corporation;

.(6) interest. on' any obligation
that is a qualified export asset;

(7)~ gross receipts for engineering
or architectural Services for conStruC.
tion projects located (or proposed for
location) outside the U.S.; and. - - - ,

1 (8) gross receipts f9r the perform-
ance of managerial services in further-
ance of the production of othei qualified
export receipts of a DISC.

(t
Qualified expoit assats:-Qualf

fled export assets of a corporation are:
(1) export property; , ,
(2) assets used primarily in con-

niction with the sale. lease, wtal; stor-
age, handling, transportation, packag.
ing, assembly, or servicing of export
property, or the performance of eng.
neerig or architectural Service$ 85

0.
scrib in section 993(a)(1)(G) or man.
agerial services in the furtherance of
the production- of'qualified export re.
ceiPt3 as described In section 993(a)
(1) (A). (B),~(C), and (G);

(3) accounts receivable and 9A.
d of indebtedness that arise by
r=oftransactions described In sec.
tion 993(s)(1)(A), (B), (C), (D), (G),

,,or(H);..
1 (4) money, bank deposits, and

other similar temporary investments
that are reasonably necessary to'mest
the working- capital requirements of
the corporation; ., , - . I

~ (5) obligations arising In cormec-
tion with a producer's loan; -
I is) stock 'or securities of, a re:
ated oreign, export corporation; . .

1 (7) certain obligations issued,gua
ranteed, or Insured, in whole or in

part, by the Export-import Bank of the
U.S; or the Foreign Credit Insurance
Association In those Cases where the
obligations are acquired from the bank
or association or from the seller or pur.

.chaser. of the goods or services from
'which the obligations arose;

'(i) certain obligations Issued by
.a domestic corporation organized solely
for the'purpose of financing sales of ex.
port property I pursuant to an agreement
with the Export-import Bank of the
U.S: under whlch the corporation makes
export~loans guaranteed by the bank;a
MI. , I

(9) amounts (other than reason.
able working capital) on deposit In theU.S.

that arelutilized during the period
provided by regulations to acquire other.
qualified export assets.

(c).'kExport prop".-Export prop.
rty:is1property (except excluded Prop.
ryand property in short supply):

~ (1) manufactured, produced,
grown;, or extracted In the U.S.,by a
person~lother than a DISC;

1 (2). hold primarily for sale, lease,
or rental In the ordinary course of trade
or business; by, or to, a DISC, for direct
use,' cons ption, or disposition out-
side:the LIT:

1
(3) consisting of a fair market

value of which not more than 50% is
attributable to articles Imported Into the
U.S4 and

(4) not sold or leased (1) by a
DISC, or with a DISC as commission
agent, to another DISC that Is a mem.
bee ofithe same controlled group (as
defined In section 993(a)(3)) as the
DISC oi (Ii) by any person to a Western
Hemisphere trade corporation (as de-
fined in section 921) that is a related
person (a member of the same con.
troliedl roup as defined ' In section
993(a)(3) or a relationship that would
result in a disallowance of losses under
sectlon'267 or section 707(b)) Imme.
diately1efore or after a transaction with
re"citi to the seller, lessor, or com.
mission agent.

M*
~Procluoar's loans-An oblige,

tion subject to the rules provided In sec.
tion 993(d)(2) and (3) will.be treated
as arising out. of a producer's loan If:

: 1) the loan, when added to the
unpaill,balance of all other,producer's
loans made by the DISC, doesinot ex.
ceed the, accumulated DISC income at
th: beginning of the month In which
th loan was made;

(2) the obligation Is evidenced b
a note (or other evidence of Inclettle.7
Fees)' with a stated maturity date not
more than 5 years from the date of the
loan: - I.

10i :the loan'Is made to a person
engaged In the U.S. in the manufactur*
Ing, production, growing, or extraction
of export property; and

!(4) It Is' designated as a pro.
clucer's~kxan at the time of the loan.

like (~._ Related foreign export corpora-
n A DISC may acquire and receive

-Income In the form of dividends and
interest from the following Investments
that are related to exports from the U.S.

Foreign Internationsl sales' corpo-
ration (FISC).-A forcign corporat,on
is a related foreign. export corporation
if:

.
(1) stock possessing more than

50% of the total combined voting
power of all classe3'Of stock entitled to
vote Is owned directly by the.DISC: ~

(2) 95% or more of the foreign
corporation's gross receipts for Its tax-
able year ending with or within the tax.
able year of the DISC consists of
qualified export receipts described In
section,993(a)(1)(A) through (D) and
interest on any obligation

r
described in

section 993(b)(3) and (4); and - ' _
(3) the adjusted basis of the qual-

ified export assets held by the foreign
,corporation at the.close of the taxable

year equals or exceeds 95% of the
sum of the adjusted basis of all assets

'held by it at the close of the taxable
yean 1 .

Real' Oroperty, holding company-
A foreign corporation Is a related for-
eign export corporation if:

(1) stock possessing more than
50% of the total combined voting pow-
er of all classes of Stock entitled to Vote
is owned directly by the DISC, and . .

(2) Its exclusive function Is to
hold title to real property for the ex-
clusive use (undera lease or otherwise)
of the DISC because of a requirement
of applicable foreign law that the DISC
cannot hold title.

Assoclated.4oreign corponation.-
A foreign corporation Is a misted for-
eign export corporation lf~

(1). less than 10% of the total
combined voting power of all classes of
the foreign corporation's stock entitled
to vote is owned (within the m

M
I ng.

of section I 563(d) and (a)) by th 01
S

or by a controlled group of corporations
(with In the meaning of section 1563)
of which the DISC Is a member, and.

(2) the ownership of stock and
securities in the foreign corporation by
the DISC is determined to be reason,
ably in furtherance of a transaction or
transactions giving rise to qualified ex-
port receipts of the DISC. , -

(f). Gross reasipts.-The term gross
recelpts,means the total receipts from
the sale, lease, or rental of property held
primarily for sale, lease, or rental In
the ordinary course of a trade or busi.
ness and gross Income from all other
sources. . I

In thi case:of commissions on the-
sale, lease, or rental of property, the
amount taken into account will be the
gross receipts on the sale, lease, or
rental ofthe propertyon which the com.
missions arose.:

(g).,UnIted States.-U.S. Includes
the Commonwealth of Puerto Rico and
the possessions, of the U.S.

Sec. 994. inter-Company
Pricing Rules - ~ , ~ . i,

In the case of a Sale of ex
arty to a DISC by a person
In section 482, the taxable income of
the DISC and the.other person may be
based upon a transfer price which would
allow the DISC to derive taxable Income
attributable to the sale (regardless of
the sales price actually charged) In an
amount which does not exceed the
greatest of: - ,

,
(1) 4% of the qualified export re-

ceipts on the sale of the property by the
DISC plus 10% of~the export promo.
tion expenses of the DISC attributable
tothereceipts,

(2) 50% ofr the combined tax.
able income of-the DISC and the per.
son which is atlributableto the qualified
export receipts on the property derived
as the result of a sale by the DISC plus1
0% of the export promotion expenses

of ttre'DISC attributable to the receipts,
or

(3) taxable Income, based
u

It
the sale price actually charged (sub
to the rules provided in section 4r2).

(Note Generally, Inter-company pric.
ing rules (1) and (2) above will not per.
mit the related peison to price at a
loss. See Schedule P (Form 1120-
DISC).)

Export promotion expenses ire those
expenses incurred to advance the dis.
tribution or sale of export property for
use. consumption, or distribution out.
side the U.S. but do not Include In.
come tax. They Include freight ex.penses to the extent of 50% of the costof shipping

export property aboard air.
planes owned and operated by U.S. per.
sons,,or ships documented under the
laws of the U.S. In those cases where
law or regulations do not require that
the property be shipped aboard suchairplanes or ships.

General Instructions
A I ICO lions required to file Form

2124-:0.1l'orm 4120-DISC must
be filed by a domestic corporation.that
has elected to be treated as a DISC and
has satisfied the requirements under
section 992 for treatment as a DISC for
the ta~xable year. I

A, "former DISC," as deflned In sec.
tion 992(s)(3), must file Form 1120.

B. - Where to fils~~ .
It to. PrIndpif lini.
ons,officeiaritillsocyls
hicabid In: . . . Use the aldrims

.
-IV

.
VF
-

=J1,-- at, 1~1 R-. S.W.
.d . 0 It= C..

low W-11 h-
WWII. lftyk

Yk 411 1-1 4- S.A.
3
C_

10 U-11 SbW
A~l M-.., 01812

CID
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The separate income tax returns of
a group of corporations located in sev-
am) Service Center regions may be filed
with the Service Center for the area In
which the principal office of the man-
aging corporation that keeps all the
books and records is located.

C. When to file.-Fomn 1120-DISC
must be tiled on or before the 15th
dayofthe 9th month following the close
of the taxable year.

No extension of time to file will be
granted.

0. Period to be covered by the 1974
return.-The 1974 return is to be filed
for calendar year 1974 and fiscal years
beginning in 1974 and ending in 1975.
If the return is for a fiscal year, fill in
the taxable year space on the form.

Final return-If the corporation
-ceases to exist, write "FINAL RETURN"
at the top of the form.

E. Change In accounting period.-
To change your accounting period, see
section 1.442-1 of the regulations and
Form 1128, Application for Change in
Accounting Period.

F. Accounting methods.-A DISC
may. generally, choose any method of
accounting permissible under section
446(c) and the regulations thereunder.
However, it a DISC is a member of a
controlled group (as defined in section
993(a)(3)), the DISC may not choose a
method of accounting that, when ap.
plied to transactions between the DISC
and other members of the controlled
group, will result in a material distortion
of the income of the DISC or any other
member of the controlled group. A ma.
terial distortion would occur, for exam-
ple, If a DISC chooses to use the cash
method of accounting where the DISC
acts as a commission agent in a sub;

stantial volume of sales of property by
a related corporation that uses the ac.
crual m thod of accounting and cus-
tomarily pays commissions to the DISC
more than 2 months after the sales.

Unless the law specifically permits,
you may not change the method of
accounting used to report income In
prior years (for Income as a whole or
for any material Atem) without first
obtaining consent on Form 3115, Ap-
plication for Change In Accounting
Method.

Rounding off to whole-dollar
amounts.-Mimey items may be shown
as whole-dollar amounts by dropping
any apount less than 50 cents and in.
creasing any amount from 50 cents
through 99 cents to the next higher
dollar.

G. Stock ownership In foreign car-
porations.-If you owned 5% or more
in value of the outstanding stock of a
foreign personal holding company, at.
tach the statement required by section
551(d).

If you control a foreign corporation
or were a 10% or more shareholder of
a controlled foreigq corporation, Aou
may be required to file Forms 2 2
and 3646.

H. Financial statements-The bal-
ance sheets must agree with your books
and records. Any differences must be
reconciled,

1. Attachments.-Yod may use at-
tachments if the lines on the form
schedules are not sufficient. They must
contain all the required information;
must follow the format of the official
schedules: and on st be attached to the
return in the same sequence as theu.
schedules appear on the official form.
If an attachment is used in place of a
schedule having a summary line on
page 1, the total need not be entered
on the schedule but must be entered on
page I.,

Enter you r name and Identifying
number on all attachments exactly as
shown on page 1, Form 1120--DISC.

J. Amended return-Correct any
error in a previously filed return by
filing an amended Form 1120-DISC.

K, Signature.-The return must -be
sign d by the president. vice president,
treasurer, assistant treasurer, chief ac.
counting officer, or by any other car-
ponate officer (such as tax officer)
authorized to sign.

A receiver, trustee, or assignee must
sign any return that he Is required to file
on behalf at a corporation.

L. Total assets.-It there am no as.
sets at the end of the taxable year
enter the total assets at the beginnini
of the taxable year.

M. Penalty for failure to file returns
and provide information.-A penalty is
imposed by section 6686 (in addition

tothe penalty Imposed by section 7203)
orr any person required to supply In-
formation or file a return who falls
to supply Information or file a return
at the time prescribed or who files a
return that does not show the Informa-
tion required.

Unless It is Shown that the failure Is
due to reasonable cause, the penalty Is
(1) $100 for each failure to supply In.
formation (thetotal amount Imposed for

"'
failures during any calendar year will

not exceed $25,000) or (2) $1,000 for
each failursto file a return.

N. Taxation of a DISC.-A DISC
Is not subject to any tax Imposed by
sections I through 1564 except for the
tax imposed by sections 1491 through
1494'on certain transfers to avoid tax.

A DISC 13 not subject to the corpo.
rate income tax, the minimum tax on
tax preferences, or the accumulated
earnings tax.

A DISC, Is subject to the provisions
of sections 1441 through 1461 relating
to withholding of- tax on nonresident
aliens and foreign corporations.

0. Investment credit and work Incen-
tive (WIN) crelfit.-The investment
credit and the work incentive IN)
credit do not apply to ; rthey
do not Pass through to any shareholder
in a DISC.

P. Nonresident alien Individual a and
foreign corporations, trusts, and as-
totes.-Treat all gains on the disposi.
tion of stock In a DISC or former DISC
and all distributions out of accumulated
DISC income, Including deemed distri-
butioris, as effectively connected with
the conduct of a trade or business con.
ducted through a permanent establish.
ment Mthin the U.S. -

Q. Stock Ownership.-For rules of
stock attribution, see section 267(c). If
the owner of the voting stock of the
DISC ms an alien individual or a foreign
entity (corporation, partnership, trust,
or estate), so indicate by placing an X
in the "Yes" box in the "Foreign Own.
er" column and enter the name of the
owner's country in parentheses in the
address column. "Owns''

s count
" for

individuals is their country of resi7ence;
for other foreign entities, It is the coun.
try in which organized or otherwise cre.
ated, or in which administered.

Specific Instructions

(Numbered to correspond with the line
numbers on page I of the return.)

5. Cost of goods sold-Enter the
amount shown on line 7, Schedule A.

Cost 'of operations (whom Inventories
are not an Income-determinini factor).
-If the amount entered on I no 5 In.
cludes an amount applicable to cost of
operations, attach a schedule showing
(1) salaries and wages and (2) other
costs in detail.

F1

Computation of Taxable Income

22(al. Not operating loss deduc
Ion- he "not operating loss ded uc.

tion" is the sum of the net operating
loss carryovers and carrybacks to the
taxableyear. (Section 172(a).)

Generally, a net operating loss may
be carried back 3 years and carried over
5 years. The net operating loss

mu
St

first be carried to the earliest of. the 8

taxable
years to which It may be carried,

then to the next earliest year, etc. The
portion of the loss to be carried to each
of the other 7 taxable years is the ex

*cess, if any, of the loss over the Sum.of
the taxable income for each of the Prior
taxable years to which the loss may be
carried. (Section 172(b).)

The term "net operating loss" means
the excess of allowable deductions over
gro a income, computed with the'fol-
low,

s
g modifications under sectionin

17 2(d):

(1) No net operating loss deduction
is allowed.

(2) The dividends-received deduc-
tion in line 1 of Schedule I is
computed without regard to the
85% limitation provided in sec.
tion 246(b). See section
1.172-2 of the regulations.

A deficit in earnings and profits is
chargeable in the following order:

(1) first, to other earnings and
profits, to the extent thereof;

(2) second, to accumulated DISC in-
come, to the extent thereof; and

(3) finally, to previously taxed in-
. come,

except that a deficit in earnings and
profits win not be applied against accu-
mulated DISC income which has been
determined is to be deemed distributed
to the shareholders (pursuant to sec-
tion 995(b)(2)(A)) as a result of a
revocation of election or other
disqualification.

In determining the taxable income
that must be subtracted from a net op.
eratirg loss to determine the portion of
the

ass that will still be available to
carry to a subsequent year, the net
operating loss deduction is determ Ired
without regard to the net operating loss
for the

loss
year or any taxable year

thereafter, and, under certain circum.
stances, without regard to any portion
of a net operating loss attributable to
a foreign expropriation loss.

12. Taxable income.-If either the
gros~ receipts method or combined tax-a

ble income method is chosen for com-
puting the taxable income of the DISC
attributable to a transaction or group of
transactions consisting of products or
product lines, attach a Schedule P (Form
1120-DISC) showing, in detail, the
computation of the DISC's taxable in'
come attributable to-each such trans-
action or group~ of transactions.

4

Schedule A-Cost of goods sold 1. Qualified export receipts from the
sale of export property.-These are re-

If inter-company pricing rules are ceipts from the sale of propus :rty, such
ad, reflect in Schedule A actual pur' as inventory, produced in th U.S. for

chases from a related supplier at the direct use, consumption, or disposition
transfer price determined under the in, outside the U.S.
ter-company pricing rules of section .

1
994. See Schedule P (Form 1120- For a a le to meet the export require.

DISC).
mem, it must meet (1) a destination

Where the DISC acts as a commis- test and (2) a requirement that the Sale

lion agent on a sale for any person, do not be for ultimate use in the.U.S.

not enter any amount in Schedule A for The destination test will be con.
such sale. See Schedule P (Form 1 120- sidered satisfied if the prope I de.

11 1 1DISC). livered (regardless of the F.D. . ~ nt
The method of valuing inventories or the place at which title passes or risk

may not be changed without permis- of loss shifts from the seller or lessor):
sion. Application for permission to (a) Within the U.S. to a carrier or
change must be made on Form 3115.

freight forwarder for ultimate delivery
A corporation electing to use the

outside the U S. to a purchaser or
last-in, first-out (LIFO) method of valu- lessee (or to a subsequent purchaser or
ing inventory provided in section 472
must attach Form 970 or a statement ublessee);

that contains all the information re. (b) Within the U.S. to a purchaser of
quired by Form 970 to its return for the lessee, it the property'is ultimately de.

first year that method is to be used. livered outside the U.S. (including de.
livery to a carrier or freight forwarder
for delivery outside the U.S.) by the

Schedule B-Gross Income purchaser or lessee (or a subsequent

(Numbered to correspond with the line
purchaser or sublessee) within one year

numbers in Schedule B.) after the sale or lease;

Enter gross income in lines I (c) Within or outside the U.S. to a

through 3 categorized as either (1) purchaser or lessee that, at the time of

qualified export receipts from the sale the sale or lease, is a DISC and is not

of export property, (2) other qualified a member of the same controlled group

export receipts, or (3) nonqualified (as defined in section 993(a)(3)) as the

g as receipts. If an income item con. seller or lessor;

sists of two or more categories, report (d) From the U.S. to the purchaser

each
on the applicable line. For ex- or lessee (or a subsequent purchaser or

ample' if interest Income consists of sublessee) at a point outside the U.S.
qu~lffied interest from a foreign inter- by means of the seller's or lessor's own
nafi~nal miss corporation and nonquali- ship, aircraft, or other delivery vehic~e;

fild
interest from a domestic obligation, (a) Outside the U.S. to a purchaser

enter the qualified interest on an at-t or lessee from a warehouse, a storage
ached schedule for line 2(g) and the

facility or assembly site located out-
nonqualified interest on an attached side t6 U.S., it the property was pre.
schedule for line 3(f). viously shipped by the seller or lessor

Special rule when the DISC acts as a from the U.S.; or
.commission agent.-For commissions
on the sale, lease, or rental of property, (f) Outside the U.S. to a purchaser

or the furnishing of services, list in cal. or lessee if the property was previously

umn 8 the gross receipts on the sets, shipped by the seller or lessor from the

lease, or rental of property, or the fur- U.S. and if the property is located out.

nishing of services on which the com. side the U.S. pursuant to a prior lease

missiom% arose and in column C the by the seller or lessor, and either (a) the

commissions earned. Receipts from prior lease terminated at the expiration

non-commission sales, leases, rentals. of its term (or by the action of the prior

or the furnishing of services and all lessee acting alone), (b) the sale oc.

other receipts should be reports on curred or the term of the subsequent

the appropriate lines in column D. Col. tease began after the time at which the
umn

E is the sum of commissions re- term of the prior lease would have ex-

ported in Column C and receipts from pired, or (3) the lessee under the sub-

non-commission sales, leases, or rentals sequent lease is not a related person

and all other receipts reported in col- (a member of the same controlled group

umn D.
as defined in section 993(a)(3) or a

See instructions for lines 2(h), and
relationship that would result in a dis-

2(i) for details regarding the reportin
allowance of losses under section 267

of gains from Sale of qualified exporg
or section 707(b) immediately before or

assets.
I

after the lease) with respect to the

If you use the installment method of lessor and the prior lease was termi.

reporting, attach a schedule showing
nated by the action of the lessor (act.

for the current and 3 preceding year
-
s:

Ing alone or together with the lessee).

(a) gross sales, (b) cost of goods mid. The second part of the export re.
(c) gross profit, (d) percentage of gross qui rement for sales is that the sale must
profit to gross sales, (a) amount col. not be for ultimate use in the U.S. This
lected, and (f) gross profit on the test is applied at the time of the sale.
amount collected. If the property is to be used predonn-

to



inantly'outside the U.S., the sale is not
for ultimate use in the U.S.

Property sold to an unrelated person
is considered sold for ultimate use in
the U.S. if it :s sold pursuant to an
agreement or understanding that it will
be used in the U.S. or if a reasonable
person would have believed that it..ill
be used in the U.S. i

For example. if property is sold to a
foreign Jwholesaler and it is known in
trade circles that the wholesaler. to a
substantial extent: supplies the U.S.
retail m3rket. the sale would not be a
qualified export sale. ,

Special rules apply in the case of
certain Jexported components incorpo-
rated int

"
o products imported into the

U.S.

In general, related purchasers are
purchasing corporations that are main-
ben of the same controlled group
(as defined in section 993(a)(3)) as the
DISC. Unrelated purchasers are all
other purchasers.

1(a).LEnter,the DISC's qualified ex.
port receipts (other than those entered
on line I (b)) from sales of export prop-
erty to foreign unrelated purchasers for
delivery'outside the U.S.

'1(b).LlEnter the DISC's qualified ex.
port receipts from sales of export prop-
erty for delivery outside the U.S. to (1)

a a a lloe'lir' entity
'or

resale
(d

"

' ird"c"')

to
a

fore,
g'

u
n re-

r
ly t~rcha

s.r.

or

n
.

related

p

ch"er

-here

a

related
to

reign
en

that

is
a

member

of

,

he

same

controlled

lily

cis
as

co-

rro ss,.n .an, A

related

'.'a
.n entity

is

a

foreign

do rpo's".

np
'at
r

group (as defined insection 993(a)(3))
as the DISC.
I .

2(a).ILeasing-of export property-
Enter. he gross amount received from
the leasing (including subleasing) of
export property to unrelated persons for
use outside the U.S. I

Whether the leased property satis-
ties the 'usage test is to be determined
on a year-by-year basis.

The receipts fronrl lease of export
property, mzy qualify in some years and
not in other YOrs depending upon the
place where the lessee uses the prop.
erty in the years involved.

Deduct expenses such as repairs, in.
terest, taxes. and depreciation on the
proper lines for deductions. ,

2(b). ~Services related and subsidiaryto .
qualified, export sale or lease.-A

service is related to a sale'or tease if it
is of a kind customarily and usually fur.
nished with that type of transaction in a
trade oribusiness in which the tiansac.
tion arose and if the agreement to fur.
nish thelservices is connected with the
s3le or lease. A~service is subsidiary if
it is of less importance and value as
compared tothesaleorlease.

2(c). Engineering and architectural
services.'-Receipts from engineering
orarchitectural services on foreign con.-

struction projects which are either lo~
cated abroad or proposed for location
abroad are qualified receipts. They in.'
clude feasibility studies, design and en~
gineering. and general supervision of
construction but do not include services
connected with exploration for minerals!

.2(d). Export managament.semicesi
-include receipts for export manage2
ment services provided to unrelatid
DISCs.

.

i
2(a). Qualified dividends.-Enter

the amount from line 10, Schedule C!
See instructions for Schedule.C.,

12(o. Interest on producers loans.~,
A producer'sJoan must be evidenced
by a note or oth6r.evidence of indebtedi
ness, be designated as a producer's'
loan, have a stated maturity not to
dead 5 years, and be attributable to t
borrower's assets used in ex

port
in

and research and development .
2(g). Other interest.-Enter intere

ton any qualified export asset otherth
interest on producer's loans.

:n,

Include, for example, interes n
accounts receivable arising out of sales
in which the DISC acted as a principal
or agent and interest on certain oblP
gations issued, guaranteed, or Insured
by the Export-Import Bank or the For-'
eign Credit Insurance Association. ' !

2(h). Net capital gains.-Every sale'
or exchange of a capitatasset must be'
reported in detail on a separate Schad.
ule D (Form 1120) even though no gain

r loss is indicated.

3(f). Other."Include in an at.
tached schedule any nonqualifled gross
receipts not reported on lines 3(a)
through 3(e). Do not offset an item
of income against a similar item of
expense.

Schedule C.-Dividends
(Numbered to correspond with the

line numbers in Schedule C.)
1. Enter dividends received from do.

mestic corporations subject to income
tax and the 85% deduction under sec.
tion 243(a)(1).

Include (in this line taxable distribu.
tions received 'from a DISC or former
DISC that are designated as being eligi.
ble for the 85% dividends-received

. deduction.
For dividends received from a regu.

lated investment company, see section
854 for the amount subject to the 85%
deduction.

So-called dividends or earnings re-
ceived from mutual savings banks, etc.,
are really interest and should not be
treated as dividends.

2. Enter dividends received on, the
preferred stoFk of a public utility that
is subject to income tax and is allowed
the deduction provided in section 247
for dividends paid.

3. Enter dividends received from
foreign corporations that qualify for the
85% deduction provided in section
245(a).
.4. Enter dividends received from

wholly-owned foreign subsidiai ies that
are eligible for the 100% deduction
provided in section 245(b).

5. Enter foreign dividends (includ.
ing minimum distributions under sub.
part F) that are not reportable on lines
3 and .4. Exclude distributions of
amounts constructively taxed in the
current year or in prior years under
subpart F.

6. Include income constructively re-
ceived from controlled foreign corpora.
tions under subpart F. This amount
hould equal the total of amounts re.

In addition to completing Schedule
D (Form .1120), attach a separate
schedule computing the gain from the
sale of qualified exporl assets.

2(1). Ordinary'gain or (loss).-Enter
the total ordinary gain or loss from
line 9, Part ll..,Form 4797.

In addition to completing Form 4797,
attach a separate schedule computing
the gain from the sale of qualified ex.
port assets,

3(b). Exports subsidized by the
U.S,Govemmerrt.~Enter receipts from
the ale of products under a program of
the U.S. Government, or any instrumen.
tality thereof, that have been designated
as excluded receipts. I

3(c). Certain direct or indirect sales
or leases for use by the U.S.
Government.-Enter receipts from di.
rect or indirect sales or leases of prop.

,erty or services1or use by the U.S.
Government, or a6y instrumentality
there

I
of, where the use of U.S. products

or services is required by statute or
regulations. -

3(d). Sales to another DISC in the
same controlled group.-Enter receipts
from a DISC that Is a member of the
same controlled arouc of cor orations
See section 993(a)(3) for the definition i a dividends-received deduction because
of controlled group. of the holding period of the stock or an

obligation to make corresponding pay.
3(e). Nonquallfied dividends.-En. ments with respect to similar stock; and

ter the amount from line 11, Schad.' any other taxable dividend income not
ule C; See instructions for.Schedule C. properly reported above.

0

ported in Schedule A, line 5 of Form(s)
3646

7 Enter taxable distributions from a'
DIS6 or former DISC that are desig.
nated as not being eligible for the 85%
dividends-received deduction. (See sec.
tions 246(d), 995(b), and 996(a)(3).)

8. Jnclude dividends (otherthan cap.
ital gain dividends) received from reg.
ulated investment companies that are
not subject to the 85% deduction; divi.
dends from tax-exempt organizations;
dividends (other than capital gain divi.
dends) received from a real estate in.
vestment trust which, for the taxable

,year of the trust in hich the dividends
'are paid, qualifies under sections 856
through 858; dividends not eligible for

10. Dividends (and income construc.
tively.received from controlled foreign
corporations under subpart F) from a
qualified foreign investment of a DISC
in a related foreign export corporation
constitute qualified dividends. Gener-
ally, the'Investment will be in stock or
securities of a foreign selling subsidiary
of the DISC which qualifies as a foreign
international sales corporation (FISC).

Schedule E.-Peductions
(Numbered to correspond with the line

,numbers in Schedule E.)
Enter.export promotion expenses in

line 1. Export promotion expenses are
a DISC's ordinary and c
penses 1paid or incurred to I In
qualified export receipts (but do i
Include Income taxes). Any expense or
any part of an expense) not incurred t
obtain qualified export receipts about

in line 2.

1(c). I Depreciation.-Attach Form
4562 If"ticiatigou claim . deduction for de.

n Enter on this line the depre.
clation noi claimed in Schedule A and
elsewhere on the return.

IFrltt,-1.nl% one-half of the
ight

a.p. 'n
ncluding insur.

'once) for shipping export property

:boa
rd U

'
S. flag vessels and U.S. owned

nd operated aircraft (unless requiredby law).~J

16.~iCompensation of officers.-
Attach a schedule showing the name,
social security number, title, amount of
=on,~and expense account al.

your 6 highest paid officers.-
To determine the highest paid offl.

cers,'add all allowances, including ex.
perse account allowances, to each of.
ficer's compensation. Expense account
allowance means (1) amounts, other
than' compensition. received as ad.
vanciiisj~or reimbursements and (2)

,mou
nts

pa
id by or for the corporationfor

expense. incurred by or on behalf
0,

a
n

Officer.
The expense account al.

lowance'does not have to be shown for
any officer for whom the combined
compensation and expense account al-
lowance, is less than $30,000.

For this purpose, an officer Is a per~
son, such as regular officer, chairman
of tha' board, etc., who is elected or ap.
pointed'to office or who is designated
as an officer in the corporation's charter
or bylaws.

16,~'Repialrs.-Enter the cost
of

in.
cidental repairs, such as labor and
supplies

,
that do not add to the value

or appreciably prolong the life of the
property. Include on this line the total
amount of repairs from Form 4832.

1(
-
k).~,Amorlization.-If you claim a

deduction for amortization, attach a - for the taxable year but may be carried
schedule showingi (1) a description of over to the next 6 taxable years.
the expenditures being amortized: (2) A contribution carryover is not al-
dot: acquired,J cboempleted. or expended; lowed, however. to the extent that It
(3) ~,amount

Ing
amortized; (4) ' increases a net operating loss carry-am

iz
Istion deducted in prior years; over. See section 170(d)(2)(8).

6

(5) amortization period (number of
months); (6) amortization for this year;
and (7) the total amount of amortiza-
tion less the amount claimed in Sched.
ule A and elsewhere on the return.

31Q). Pension, profit-sharing, etc.
plans.-File Form 4848 with a Sched-
ule A (Form 41148) and Form 4849 on
or before the 15th day of the 5th month
following the close of your taxable year,
if you have adopted a pension

'
profit-

sharing, or other funded deferred com-
pensation plan.

1(m). Employee benefit programs.-
Enter the amount of your contributions
to employee benefit programs (e.g. in-
surance, health and welfare programs)
that are not an incidental part of a pen.
sion, profit-sharing, etc., plan included
on line III).

2(a). Be a
treated in 11 debts.-Bad debts may to

either
of two ways--(1) as

a deduction for debts that become
worthless in whole or in part,~or (2) as
a deduction for a reasonable addition to
a reserve for bad debts. (Section 166.)

Application to change the method of
computing bad debts must be made on
Form 3115.

2(b). Taxes-Enter taxes paid or
accrued during the taxable year and at-
tach a schedule showiling the type and
amount of tax.

. See section 164(d) for apportion-
ment of tax on real property between
seller and purchaser.

2(c). Interest.-Do not Iriclude in.
terest on indebtedness incurred or con.
tinued to purchase or carry obligations
on wt!ich the interest is wholly exempt
from income tax. (Section 265.)

See section 267 for the [Imitation on
deductions for unpaid expenses and in.
terest in transactions between related
taxpayers.

2(d). Contributions.-Enter con-
tributions or gifts actually paid within
the taxable year to or for the use of
charitable and governmental organiza.
tions described in section 170(c) and
any unused contributions carried over
from prior years.

The total amount claimed may not
exceed 5% of taxable Income (line 12
of page 1) computed without regard to
(1) any deduction for contributions,ion 112)
the dividends-received deduct on no
11(b) of page 1, (3) deductions allowed
under sections 249 and 250. (4) any
not operating loss carryback to the tax.
able year under section 172, and (5)
anr, capital loss carryback to the tax.
ab a year under section 1212(a)(1).

Charitable contributions in excess of
the 5%. limitation may not be deducted

Corporations on the accrual basis
may elect to deduct contributions paid
on or before the 15th day of the 3d
month following the close of the tax. -
able year if the contributions are au-
thorized by the board of directors
during the taxable year. A declaration,
signed by an officer, stating that the
resolution authorizing the contributions
.as adopted by the board of directors
during the taxable year, and a copy of
the resolution, must both be attached
to the return.

Attach a schedule showing the name
of each organizatipn~ and the amount
paid. If a contribution is made In prop.
erty other than money, describe the
kind of property coritributed and the
method used in determining its fair
market value. If a contribution carry.
over is included, show the amount and
how it was determined.

Special rule for contributions of cer.
tain property.-If you make a chari.
table contribution of property, the con.
tribution must be reduced by the sum of

(1) the ordinary income and

(2) for certain' contributions,
62 V2 % of the long-term

ca
pital

gain,
that would have resulted if the property
were sold at its fair market value. The
reduction for 62 1/z % of the long-term
capital gain applies to (1) contributions

'of tangible personal property for use by'
an exempt organization for a purpose
or function unrelated to the basis to
its exemption, and (2) contributions of
any property to or for the use of certain
private foundations. (Section 170(o).)

Bargain sale to a charitable orgaril.
zation.-If you claim a charitable con.
tribution deduction for property sold to
a charitable organization, the adjusted
Ills for cletermininf', gain from the 3810
is n amount which s in the same ratio
to the adjusted basis as the amount
realized is to the fair market value of
the property.

2(s) Freight.-Enter the freight e)C
pense ;ot deducted on line I(h) as an
export promotion eXP8 3e.

2(g). Other-No, deduction Is al.
lowable for any amount allocable
to a, class of, exempt income other
than exempt Interest Income. Items di.
rectly attributable to wholly exempt in.
come must be allocated to such Income,
and items directly attributable to anyc

loss of taxable income must be allo.
cated to such taxable Income.

If an item 13 indirectly attributable
both to taxable Income and exempt In.
come, a reasonable proportion of the
item, determined in the light of all the
facts and circumstances In each case,

. must be allocated to each,

Attach a statement showing (1) the
amount of each class'of exempt Incomea

hill (2) the amount of expense Items al.
located to each class.' Show the amount
allocated by apportionment separately.



Schedule I.-Dividends - riceived de-
duction

1. in general, no dividends. received
deduction will be allowed on any share
of stock (a) that is disposed of before
the corporation has held It 15 days or
less or (b) to the extent the corporation
is under an obligation to make corre.
sponding payments with respect to sub-
stantially identical stock or securities.

No deduction.is allowed under sec-
tion 243 for a dividend from a DISC or
former DISC (as defined in section
992(a)) to the extent it is.paid out of
accumulated DISC income or previously
taxed income or is a deemed distribu-
tion pursuant to section 995(b)(1).

2. Limitation on dividends-recelved
deduction-Line 2 may not exceed
85% of line 10, page 1.

For this purpose, line 10 is to be
computed without regard to any capital
loss carryback to

t
he taxable year under

section 1212(a)(1).
In a year in which a net operating

loss occurs, sections 172(d) and 246(b)
provide that this 85% limitation does
not apply even if the IOS5 is created by
the dividends-received deduction.

Schedule J.-Diremed
and Actual Distributions
to Shareholders for
the Taxable Year

Part I.-Deemed distributions under
section 995(bl(l) (Numbered to cor.
respond with t a line numbers In Part I
of Schedule J.)

2. Attach a computation showing the
gain recognized by the DISC during the
taxable year on the Safe or exchange of
property, other than property which in
the hands of the DISC Is a qualified ex-
port asset, previously transferred to it
in a transaction in which gain was not
recognized in whole or in part, but only
to the extent that the transferor's gain
on the previous transfer was not
recognized.

3. Attach a computation showing the
gain (other than the gain entered on line
2) recognized by the DISC during the
taxable year on the sale or exchange
of property (other than property which
in the hands of the DISC Is stock in
trade or other property described in sec.
tion 1221(l))-proviously transferred to

it in a transaction in which gain was not
recognized in whole or In part but only
to the extent that the transferor's gain
on the previous transfer was not recog.
nized and would have been treated as
ordinary income If the property had
been sold or exchanged rather than
transferred to the DISC.

7. Attach a computation showing the
earnings. and profits for the taxable
year.

For purposes of computing the
earnings and profits for taxable years
beginning after June 30, 1972, the al-
lowance for depreciation (and amorti.
zation, it any) is the amount which
would be allowable for such year If the
straight line method of depreciation had
been used for each taxable ;ear begin,
ring after June 30, 1972.

ea ...
tion

312(m)(2) for exception.

9. Attach a computation showing
the amount of (1) foreign investment
attributable to producer's loans (as de-
fined In section 995(d)) of the DISC
for the taxable year; (2) all accumu.
lated earnings and profits including
earnings and profits for the taxable
year less the amount on line 8, Part
1; and (3) accumulated DISC Income.
Enter the smaller amount (but not less
than zero) on line 9.

Foreign Investment attributable to
producer's loans will be the smallest of:

(1) the net increase in foreign as-
sets by members of the con.
trolled group (as defined in sec.
tion 993(a)(3)) that includes the
DISC.

(2) the actual foreign investment by
domestic members of the group,
o r

(3) the amount of the DISC's out.
standing producer's loans to
members of the controlled
group.

For the definitions of "net increase
in foreign assets" and "actual foreign
investment." see sections 995(d)(2)
and 995(d)(3).

Part II.-Deenned distributions under
section 995(b)(2)

A shareholder of a corporation that
revoked its election to be

t
reated as a

DISC or failed to qualify as a DISC for
a taxable year will be deemed to have

received a distribution taxable as a dIv-
idend equal to his pro rate share of the
DISC Income of the corporation accum.
ulated during the Immediately preced-
Ing consecutive taxable years for which
the corporation was a DISC. The distri.
butions will be deemed to be received In
equal installments on the last day Of
each of the 10 taxable years of the
corporation following the year of the
termination or disqualification (but In
no case over more than the number of
immediately preceding consecutive tax-
able years during which the corporation
was a DISC).

Schedule K.-Sharcholder's
Statement of DISC Distribution

Attach a separateGopyA. Schedule K
(Form 1120-DISC) to Form 1120-
DISC for each shareholder who had an
actual or deemed distribution during
the DISC's taxable year.

See instructions on the back of Copy
C, Schedule K (Form 1120-DISC).

Schedule N-Geographic
Source of Gross Receipts

Complete and attach Schedule N
(Form 1120-DISC) to Form 1120-
DISC.

Complete Part I of the schedule t
show the geographic source of the
DISC's gross receipts for the taxable
year and the DISC's and related U.S
persons' combined gross receipts for
the current year and the two preceding
years.

In Part 11 of the schedule, show the
names, addresses and identifying num.
bers of related U.S. persons.

See the separate Instructions for
Schedule N (Form 1120-DISC).

Schedule P.-Com.putation
of Inter-c&mmany Iransfer
Price or

no
whin

Attach a separate Schedule P (Form
1120-DISC) for each transaction or
group of transactions to which the Inter.
company pricing rules of section 994
(a)(1) and (2) are applied.

See Instructions on page 2 of Sched-
ule P (Form 1120--DISC).

Codes for Principal

These industry titles and definitions are based, in
general, on the Enterprise Standard Industrial Classifi-

cation system developed by the Office of Management
and Budget, Executive Office of the President

, to
clas-

sify enterprises by type of activity in which they are
engaged. The system follows closely the Standard

Industrial Classification used to classify establish-
ments. However, certain activities, such as manufac-
turing, do not apply to a DISC.

Using the list below, enter on page 1, under 8, the
code numberforthe specific industry group from which
the largest percentage of "total receipts is derived.

TRANSPORTATION, COMMUNICATION, ELECTRIC,
GAS, AND SANITARY SERVICES

Code
Transportation:
4400 Water transportation
4700 Other transportation services

Electric, gas, and sanitary services:
4910 Electric services
4920 Gas production and distribution
4930 Combination utility services

WHOLESALE TRADE

Durable

5010 Motor vehicles and automotive equipment
5030 Lumber and construction materials
5050 Metals and minerals, except petroleum and

scrap
5060 Electrical goods
5070 Hardware, plumbing and heating equipmeni
5080 Machinery, equipment, and supplies
5098 Other durable goods .

Nondurable

5110 Paper and paper products
5129 Drugs, chemicals, and allied produu
5130 Apparel piece goods, and notions

Business Activity

"Total receipts" means all income (line 4, page 1). On
page 5, question J, state the principal business activity

and principlal product or service that account for the
largest percentage of total receipts. For example, if the
principal business activity is "Wholesale trade: Ma-

chinery, equipment, and supplies," the principal prod-
u~t or service may be "Engines and turbines."

Do not use these codes for Schedule N (Form 1120-
DISC). Use the product code system on page 2 of sep-
arate Instructions for Schedule N (Form I 120-DISC)
when completing Schedule N.

RETAIL TRADE

Code
Building materials, hardwa.re, garden supply, and
mobile home dealers:

5220 Building materials dealers
5251 Hardware stores
5265 Garden supplies and mobile home dealers
5300 General.merchandise stores
5400 Food stores

Automotive dealers and service stations:

5515 Motor vehicle dealers
5541 Gasoline service stations
5598 Other automotive dealers
5600 Apparel and accessory stores
5700 Furniture and home furnishings stores
5800 Eating and drinking places

Miscellaneous retail stores:

5912 Drug stores and proprietary stores
5921 Liquor stores
5995 Other miscellaneous retail stores

SERVICES

Business services:
7389 Export management services

Auto repair and services; miscellaneous repair services:

5140 Groceries and related products, except meats 7500 Lease or rental of motor vehicles

and meat products Amusement and recreational services:
5147 Meats and meat products 7812 Motion picture production, distribution, and
5150 Farm-product raw materials services
5170 Petroleum and petroleum products
5180 Alcoholic beverages Other services:

5190 Miscellaneous nondurable goods 8599 Engineering and architectural services

ND
W
to



U.S.. Income Tax Return1120F of a Fqriign,Corporaltlo'n
c n e, W is T n 974~ale owe e en. r F., al,,d,, year 1974 or th,~ cax, I, a,, bgin,ing
.a- Reem. Seel.

-------------------- ------ 1974,1-ding ..........~j IS------------

Narnei -
, ~ 1 , ,

Employer Iclentification numbe r. I

Number and street

City or town, State and ZIP code, or,country

Nam. Complete Section : to compute tax an income from-.6.S. source, that is NOT effectively correctehi witli the conduct of a trade or,buiness within the U.&,
-

Complete

Section to morpute tax on Income effectively connected with the conduct of a trade or business within the U.S. .corporations having both Income effectively connected and Income not effectively connected rmlst complete both !;actions I and 11.
Ccr~oradkms.havIns only Income that is NOT

. effectively conne~.d need file only pages I and 2.

A Countury'af:inctrpor'stion ....................................... :
.

............
-

If the.answer.to (1)~or (2) is "Yes," attach a schedule showing: (a) name,
IS Wallis

coe"

under whose laws the income reported on this ncturn Is address, and identifying number and (b) percentage owned.

,U,,. to! tax~ ............................. ......................................... If the answer to (1)

,

is "Yes," also show the corporation's taxable
income

0,
C Date Incerporated..... ...... ... .

(ion) from line 30, page 1, Form 1120 for the taxable year ending with or.. .. ............................ ......................

' '
within your taxable year.

0 Th. corp-tion s books are in are of..........
...................... H Have You filed a U.S.Income tax return for the parced.

............................................. ...............: .........................: ............ ing taxable year? 0 Yes 0 No
located al~L ........................ .................................................. I Did, you have in 'agent in the U.3. at any,time during. the year'
.............. ......................................

'
. ................. .... ** ................. * * ................... . -

0 Yes 0 No. If "Yes," complete the following:
E We. ydu~

II
any time dud!g the taxable year engaged In a trade or business Kind of agent ..................................................... ..........

within the U.S.? ~O Yes 0 No N.. .................. ..........................1.............................................
F Did you heve a permanent establishment In the U.S. at any Ume during the Address ........... ...........................................L.

unable y~xr within the meaning of section 894(b) and any appilable tax an. ....................... ....................... ....... ..................................... .
.hti,a between the U.S. ad a foreign oxmiy? . .0 Yes 0 No,

J Are you a 'foreign 1personal holding compary Under
If "Yes," n a.. the foreign country

...

.................

l
Section 552? ; " . . . . . . 0 Yes EI No

G (1) Did you a! the end of the taxable year own, directly or indirectly, 50% If "Yes," have you fi ed For., 957 and 958?_ . C) Yes' [] No
~or more of'the voting stock of a.U.S. corporation? . [I Yes 0 No

l ~ .,

(Sea

sectior

6035.)
(2) Ptd any wrpor;tl.n, Individual, partnership, trust' or association at the K Are You a personal holding,company? [I Yet CI No
end of the taxable year men directly or indirectly, 50% or =to of your vot' (See instruction M.) I
r . I

as Stock? ~ . . . .. . . . . . . . . El Yes 0 No L Are you a controlled foreign corporation as defined in
(For win of attribution; me section 267(c).)

,

section 957? . . . . . . . E] Yes No
I Tax from

,
Section 1(fine 14, page 2) . . . .

I ," % - - ---2 Tax
.
frcm~sciitm 11 (line 10, Schedule J-Tax Computation, page 5)'

----------------------~z ------------

------------ --------------
3 Personal holding company to; (attach Schedule PH (Form 1120)) .

- - -- - -4 MiniTum' tax (see instruction5) . . . . . .. . . . . . . . . . . . . . . . .
------------- * ---------------

-

.I
5 - TOTAL tax-Add lines I through 4 : .. . .

.
. . . . . . . . . . . . . ..

6 Credits; is) Overpayment from 1973 allowe

.

d as a credit ---------------_.
... --------------------

14jeStirrurtid tax payments

. . . .

---
--------- ;

(c) Less refund of 1974 estimated tax applied for on Form 4466 . . .
(d) Tax deposited with Form 7004 (attach copy ------------------
(e) Tax deposited with Form 7005 (ittkh copy)

W Credit-from regulated investment companies (attach Form 2439)

(9) U.S. tax on Special fuels, norbighmij gas, and lubricating oil (attach Form 4136)

(h) U.S. income tax paid or withheld at the source

(irne 5 less line 6).7 TAXDUFj See instruction D for'depositary'rnethod of payment

8 OVERPAYMENT (line 6 less line 5) . . .9

Enter amoUnt of line 8 you want: Credited o 1975 estimateclAa. Iw Ref-ded
Under p

..
~6- of p,rj,,y, I de,l- th~t I h,,e 111miled 01, ,t,,n. no.ding -ying schedule, and st-nents, and 'd 'he

b.St 0 my k ..I.ease
and b.1,ef i, is true :~rr,ct. and C-pl,ul. Decl-r- (otlhe,. then- 0 x xned- 11 Inf-fl., of Inch he -

ny
1,n-NdS..

.
- I !The Ine-1, R.

a.,
vice

M..,
at., Data ---------------- ------------ --------ifflw ----------------------wnl,

1hl:
f- but Itt1. ...

..
. a

pre,, It he,,. Data Sig n wtuie Trici vwita I or ti, rm,prepw,-,ns- the r-,-i--,-n- pre d-d-1-1-V- ---- E--m-p-.- Id--,-M--.- -o,- See.- 5- -N-,-.

Form 112aF (1974) P.S. 2
C

TO
Be omplated for Income From U.S. Sources That Is Not Effectfirely Connected With the Conduct of. Trade or, Business Within the U.S.

If you are
required

to complete Section 11 or are usf:g the form as a claim for refund of tax withheld at the source include In thish eff ef ,section ALL income nom U.S. Sources that Is not haely connected with the conduct of a trade or business In the U.S. Othe,wlse~ you may include only those Items of income cm which the U.S. Income tax was not fully paid at the Source. The rate of tax,o2 eaEh Ltem!f Income listed bef2w, is 30% un!ess ti.i!ed to, treaty. Fill In treaty pies where applicable

Name' of, treaty country, if Wny:
Not.,. or income )xm .... R- If tax Amount of tax

I Interest . . . ... . . . . . . . . .7
2 Di~idends .. . .. . . . . . . .. . . . . . . .
~3.R

e rts . . . . . . . . . . . . . . .... ---------- ......... ..

4.-R~y [tiesP ............. .......,
''5 Annuities . .. . . . . . . . . . . . . . . ..........................

.... ............ ......................
............... ............

6 Gains,from disposal of timber, coal, or doTestic iron ore with a
retair~ad-econ6mic interest (attach statement of details) . . ~ _ .......... ....... .........

7 Gal."s lm~ certain evidences of indebtedness issued after September 28,
.......... .. ............ ............

1965 and before April 1, 1972 ................. .............. ..
8 Gai"S from cart~ln evidences of indebtedness issued after May 27, 1969I

. .... ............ ...............

and before April 1, 1972 . . ...........-.. ...... .......... .
9-Gainsi from certain evidences of indebtedness issued after

. ..........................

March 31, 1972
10 An amount equal,to the original issue discount accrued since the last pay.

............................ . ------------------ --- ......................

-ment of interest on gains from certain evidences of indebtedness issued after
March 31, 197? (but not In excess of the interest less the tax imposed on
the interest) - . . . . . . . . . . .

. .
.

. .
i

...................... _
------ -- ................. I—.........

I

I Ga. instfrom sale or exchange of patents, copyrights, etc. ------------- ...... ....... ............ ..... -
--------------------12 Fiduciary disiributions (attach a statement showing the kind

of income and rate) . . . . . . . . . . . . . . . ................... ............. ..... ..... ............
13 Other ~ 6~d a annualdetermin ble or periodical income

..........
pacify) .... .

a ------------ -------------------------- I-— --
----- ------ ------_-----------------

-------------------- --__ ..

------------------------

............. I ......
...................

......

.... .....................

14 Total.-Enter, here and on line 1, page I . . . . . . . . . . . . . . . . . . . .
Explination of Lines I-Through 13 Abow (Enter each individual item of income)
1. Ny!, ,[ -rn, end. it kn,.,, .1thh.1diml ne.t (n.., end edd-) L N nn. f .- 4.0 11 3. G- ...t 4. W. .1 S. x.- .1 U.S. hu.-~ Sh- ..., W m1nd if 'Ie, th,. t-ey.0 i t o. -3 .1 .1-1 .,a t It.
--------------- ------------------ ......

--------------
---------------------------------------------------..........._ --------------- .....
................................................

.........
--------------

I
-----------

I
---------------------.......... ....... ...............................

------------------------------------------------
............... I ..............

...................... ........... -------------_---
.............................

.........................

----------------------------

-------------------- ------...I...................... .
.....................

----------------------------........... -------

---------------------------
-----------------z --

................
...................

--------------------------

--------------------------.........-...............
...................---.

----------------------------- - .....................

--------------------------

-------------------------
................ .........
.... .....................

--------------

--------------. ............
...............
------- - ...
..............

--------------

--------------
..............
...............

--- .............

----------------------------..................

......... ..................
.... ..................

---------------------------

------------- --------------
............................

.....;......................
.............. -- ............. ........

-------------- ---------------------------- - ........

------_------------- ---------------------------------------------
------------ .......... .....

------------------------ .............
..................... - ...............

....................... ............. 1-1 .............................
......

----------------------------
Total of column 3

............................

............... ..

.............
.............. .............
.................._- ......

................ ...........

...........................

----------------------------

. . . . . . .

....... ........

............... ..........

... I.....................

..........................

....... ........ -------

.............. ...........
----------

.........
---------- ......

........... _

........... ..

..............

. ............

.............

... -1........

----- I........

..........

................. I..........

.......... .................

...........................

............................

................
................

.............. I.............

............................

limal of column-5. Enter he,. and on It.. 6(h), pane 1

to
lp~
c=1



Forse 1120F (1974) P's, 3
4 , To Be Completed for Income EffecthallY Connected With the Conduct of a Trade or Business Within the U.S.

[MPORTANY-Fill in all applicable lines and schedules. If the lines on the schedules are not sufficient, see Instruction W.

I Gross receipts 0, gross WIN ................................ Less: Returns and allowinic es ............................... ------------------------ --------------

2 Less: Cost of goods sold (Schedule A) and/or operations (attach schedule) . . . . . .

3 Gross profit

4 Dividends (Schedule Q ..............

: Interest on obligations of the U.S. and its instrumentalities . . . . . . . . . . . . ...................... .... ---------

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . ........................ ..............

7 Gross rents

8 Gross royalties ..........

9 (a) Net capital gains (separate Schedule D (For. 1120)) . . . . . . . . . . . . ......................................

(b) Ordinary gain or (too) from Part 11, Form 4797 (attach Form 4797) . . . . . . . ............... ..............

20 Other income (see instructions-attech schedule) . . . . . . . . . . . . . .

11 TOTAL incorne-Add lines 3 through 10 . . . . . . . . . . . . .. .

12 Compensation of officers (Schedule E) . . . . . . .

. .

. . . . . . . . . . . .... ............_...........

13 Saiaries and wages (not deducted elsewhere) . I . . . . . . . . . . . . . . ..... ............. ... ...............

14 Repairs (see instructions) . . . . . . . . . . . . . . . . . . . . . . . ..................... ...............

15 Bad debts (Schedule F if reserve method is used) . . . . . . . . . . . . . . ........................ ..............

16 Rents ... ..............

17 Taxes (attach schedule) . . . . . . . . . . . . . . . . . . . . . . ..._.. ......... ....... ..............

IS Interest

19 Contributions (not over 5% of line 30 adjusted per Instructions-attach schedule) . . . . ___.......... ------- ------_-----

Z 20 Amortization (attach schedule) . . . . . . . . . . . . . . . . . . . ........................ ..............

2 21 Depreciation (Schedule G) . . . . . . . . . . . . . . . . . . ... . . ..........

22 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . ..

23 Advertising . .....

W
24 Pension, profit-sharing, etc. plans (see instructions) . . . . . . . . . . . . . . __..........

TO 25 Employee berefit programs (see Instructions) . . . . . . . . . . . . . . . ....................... ..............

26 Other deductions (total from page 5) . . . . . . . . . . . . . . . . . .

27 TOTAL cleductions-Acle! lines 12 through 26 . . . . . . . . .

28 Tuable income before ad operettas Ion deduction and special deduction, (If. 11 Iew line 27) . . . . . ............ .........................

29 Len: (a) list operefing Ion deduction (we instTactiono-attech schedule)

(b) Special deductions (Schedule 1) . . . . .

30 Taxa~le income (line 28 less line 29)

Is Business description (Wity page 8 of instructions) Did hale an, contracts *1 subcontracts a.b-

0

_Les No

(1) Business code no ------- _----------------

(2) Principal business activity------------------

jcet

to the Renegotiation Act of 19517 . . . .

................. If "Yes," enter the aggregate gross dollar amount
MIN

--------- ----------------------------- ------

-----------billed during the year W

(3) Principal pruduct or samice.. -------------------------------------------------------

-----------------.......... ............... .............

P

Amount of taxable income or (loss) from line 30,

page 3 for your taxable year Elz
HIM
11 el

------------------------------------- ----------

1971 .................................
/

// ppmum

N Were you a member of a controlled group subject to the pro- 1972

--- --------------

MEN/
/g

111,0PVg
vi,lia.

s of: Yes No 1973 ...............
/~/~~

21

/X/gg

(1)

Section 1561? . . . . . . . . . .

(2) Section 1562? . . .. . . . .

. . .

Q Did you cann a deduction for expenses connected

It answer to (1) at (2) is "Yes," check type of role,

biarship:

with:
(1 Entertainment

fee,,,
ty (boat. resort, ranch

etc.)? . . . . . .

(a) Parent-5ubsidiary 0

(b) brother-sister 0

(2) Living accommodations (except for emp Vass

on business)? . . . . . . . . . .

(c) combination of (a) and (b) 0 (3) Employe~'13miljes at conventions or meefingsl

(See section 1563.) (4) Employee or family vacations not reported on

If answer to (2) is "Yes," does section 1562(b)(1) . . . . . . .Form W-2? . .

(A) apply (nonapplication of 60% additi
.
onal tax

..

IT Did you file all required Forms 1087, lb96, and

urdersection 1562)? . . . . . . . . . . 1099, . . . . . . .

Form 1120F (1974) Page 4

J[E~ Cost of Goods Sold (See instruction 2) 1&=.mr3g= Dividends (see instruction 4)

1 Inventory at the beginning of the year . _ ......................... I Domestic corporations subject to the

2 Merchandise bought far mianheture or sale . ...... _................... 85% deduction . . . . . . . . . ...........

3 Salaries and wages . . . . . . . ............ .......... __ 2 Certain preferred stock of public utilitin . . __ ...................

4 Other costs (attach schedule) 3 Foreign corporations subject to the

5 Total . . . . . . . . . . . ..... ..................... 85% deduction . . . . - - - --------------- --------

6 Less: Inventory at the end of the year ._ 4 Other dividends from fwifign corporations . . ____ ------

7 Cost of goods sold. Enter here and on 5 Foreign dividend gross-up (section 78) .

line 2, page 3 . . . . . ... . ._ 6 Taxable dividends from a DISC or foi,

Method of inventory valuation --------------------------------------- _. mer DISC not Included in line 1 (section

--1 --------------_------_---- -------------_-- _........................... 246(d)) . . . . . . . . . . .........................

Was there any substantial charge In the manner of determining quantifies, 7 Other . . . . . . . . . . .

costs, or valuations between the opening and closing inventory.?

0 Yes 0 No. If "Yes," attach n planat!2i 8 Totak-Enter here and on line 4, page 3- -on of gr-
Comixenzat

Acers (~a
instruction 12)

1. N... of ffl.., 2. S-1.1 ....11, 3. Tire d
-. TIm.
.- d to

P-iont
porq..

of
-e .... d n7; Ann.. t 8. IDnm..

iint
number u-nen 5. Common ClPivfeffed

n.
mper". How

----------------------------- I.............

.......................... --------------------

. .............................................

. -1 ...........................................

...............................................

................................ I-------

................. .............. ...... _-

I

............. I --------------

--------------------

.. ............ ...

............................

...........................

------------------ - -

--------------------

. ........... ..

I... .

.............. ..

.............. ..

.............. .

- -------1

----------r

.......

..........

......... -

.. -------

..- I

_..

-----_---

--------- -

I------------ -

----------- -

----- I

----------

.............

-----------

------- ....

- ..........

---------- -

I----

-------

----------I

............

......- ..........

..................

---------- ....

----------_-----

------ -----------

------------------

.... ..............

.... -----------

..................

...................

----- .............

------------------

I..................

. ................

Total compensation of officers-Enter here and on line 12, page 3 . . . . . . . .
" Bad Debts-Reserve Method (See Instruction 15)

2. Tied, note, end
'c'u"

Amount d - reserve
6 A I d lad7 R me fo

X Y ...
....1-tol, --ndinse of r

no vii.
3. Set.. on -coun, 4. C, .1.y....

P=.n

_

5. R.-v
. mo- r's.smg.,
oln.t

. - r
debts ., ..d of ... r

1969 . ................................ ......_............... ... . ....................... .. ...... . ......I-------- ------- ................ ........................

1
70 . .... ------------ ............. -------- ............ . ..................... .. ........................

----------------- -------------- -------- -..... .. ......... .............. ........ ............... ....... I ................

1972 . ............. ........... ...... .................... ---- -- ----_ .................. .. ..................... ........................ .... --------- ----------

1973 . .............................. - --------------------- ....... ........... -------------------------------------- ------------ ......................
1974 .

Depreciation (See instruction 21)
for assets placed inNote: If depreciation is computed by Using the Class Life (ADR) System or the Guideline Class Life System( C f

service before 1971, you must file Form 4832 (Class Life (ADR) System) or Form 5006 Guideline lass Li a SystM) With your

"'t"'Check . . Pu 11 If aLox(es) it you m.de an election this taxable year to use [I Class Life (ADR) System and/or Q Guideline Class Lit. Syst in. Se b ca a 534
.4,i..D:dPe,etl:~. 5, -h.d .1 Li": or6.1. Date -i,ed I ~s1. G-P

end "U'd"n I .... a
7. D,pr Ceti- for1J 1 r,.1 description .1 PrOP.rtY ince In niiry.imv thl. y ...I

I Total additional first-year depreciation (do not in ude in items below)
2 Depreciation from Form 4832 . . . . . . ................. 11 PP. ..........
3 Depreciation from Form 5006 . . . . . . ---- ------------- -----------
4 Other depreciation:

Suldi ngs ' " ' ' * '
--------------------- ---------------------- -------------------- -------------------- ------------ ------------------------

Furniture and fixtures . . .......... I----------- ------- I------------- ------ I--------
..... .. ..

........ - ..............
Transportation equipment --------------------- ---------------------- --- ---- ............ .................... ..

......
-- - --- -..........

Machinery and other equipment -................ .. ....................... .. ... _------ - - --------- ----------- -------
Other (apecify)...-------- :--------- --------------------

------------- ....... ------------

------_---- _ ...... ..

-------------- .... .

..................
-------- ------

..... ...........

................... -

--- ----------------
.............. .....

-------

-----
............

.................-

-_____........
. .......................

..................... - -------------- --- -----------
..................... ---------- .... ......................
5 Totals

-----_ -------
.......- - - -I .....................--------------------

------------
.

---------- ----------

. . . . . . .

.

. . . . .
6 Less: Amount of depreciation claimed in Schedu le A . . . . . . . . . . . . . .
7 Balance-Enter here and on line 21, page 3 . . . . . . . . . ... . . . . . . . .



FamAINIF (1974)

Special Deductions (See instructions for Schedule 1)

I Dividends-received: (a) 85% of line 1, Schedule C, . . . . . . . . . . . ... ...

(b) 60.208% of line 2, Schedule C
. . . . . . . . . .

(c) 8594. of line 3. Schedule C

. . . . .. . .2 Tobal--M.y not exceed 85% of line 28,'pa . . . ;ge 3: The 8~% limitation does not apply to a year in which

a her operating loss occurs . .... . . . . . . . . . .. . . . . ... . . .

3 Dividend. paid .. certain Preferred st.c, k of public utilities (see instructio ns) . . . . . ..

4 Total special deducfions,~Add lines 2 and 3. Enter hem and on line 29(b), page
,
3

.. -------------------

.. ------------------

-------------------

Tax Computation (Fiscal year members of a controlled group eleefing
I
section 1562, card lines 14 and see Form 112DJY.)

le income (line 30, page 3) . . . . . . ... . . . . . . . . . . . . .

.2 Surtax exemption-Enter line I or $25.000, whichever is lesser. (Component members of a controlled

gro

,

up-see instructions and enter your surtax exemption or line 1. whichever is' lesser) . . . . . .

3
Line

-1 Is" line 2 . . . . . . . . . . . . ... . . . . . . . .. ..

4 (a)
I -

----------- ---------
22% of line I . . . . . . . .

. . : . . . . . . . .

.
M 26% of line 3 . . . . . . . . . . . . .... . . . . . .... -----------------

(C)l If multiple surtax axemption is elected under section 1562, enter 6% of line 2 . . . .

5 Income tax (line 4 or ifterna tive tax.from separateSchedule D (Form 1120), whichever,is lesser) . .

6 (a) Foreign tax credit (attach Form 1118)

------- ----------

(b)) Investment credit (attach if'o-3468.)

. . . . .

. . . . .

.

..
..... ------- --

(c)'Work incentive (WIN) credit (attach Form 4874) . . . . . . . .
.

I--

7 Linle 5 less line 6 . . ... . . . . . ; . . : . . . .

. . ..8 Taxfrom recomputing a prior year investm~errt credit (attach Form 4255)

9 Tax'from recomputing a prior year WIN credit (see instructiom-attach computation) . . . . . . . .

10 Total of lines 7, 8, and 9. Enter here and on line 2. page 1 . ... . . . . I . . . . . . .

.. -------------------------

.....

-----

monivirma Record of Form 503 Federaljax Deposits (List deposits in order of date made.-See Instruction D)

Ws
d. i;

**

d~p-lt f F- M3

----

-----------

------

---

------------

------- .
---------------

...................
-

----- ----------
... ..........

--_--------------

------------ ----------_-------

-------------

................

--------

Other Deductions

Am,,nt ~Pian.twn A—-

------------ ---- ----- --- -

-----------------

- -----------------------

------------------------

- - ------------- ----------------

--------------- -----

- ------_---------- -------

--

-------------------- ---

- ----_--------------_-----

----------- ------------

----------------------_-

------------------ ---------

- ----------------- -------

:

---------------- * I-----

-
.

---_-------- ------------

----------------------------
. ........... -------- -------

-------------------
- -------- ..................

-

------------ ----------- -----------
- -- ---------_---_---- --

-- ---- ---- -
-

---------------- ------- -

- -- -- 7
----------------------

------------- ---------- -
-------------- -----------

-------- ------- --------------

-----------------
-

----- ---

-------------- ----
- -- --- --

------------- ----

--- -- -----

- ---

-

------------ - ---7

-------------_

-
TOTAL---Enter here and on line 26, page 3

F. 112OF (1974) 6
Balince Sheats ~d W I...We y

ASSM (A) Amo- M) To., (C) Am... ; M Total

I Cash . . . . . .
M

.

2;Tmide notes and accounts receivable ................. MEMMEMIMMEMEMY/m/
(a) Less allowance for bad debts . . . . . ............... ........ .

3 Inventories
4,Gm~ obligations: (a) U.. and Instrumentalities

(b) State, subdivisions th-W. -. . .
...

---

..........._,_
............... .........

M

. . .

................

I M -... .
....

5 Other current assets (attach schedule) . . .

6 Loans to stockholders . . . .
------------------------

................7 Mor
!tgage :8nd real estate loans . . .. . . . ....

8 Other investments (attacli schedule)
9

,
Bulklin and other fixed a . .a$ _d preclable assets . .

.

(ok, Lass accumulated depreciation . . . .

lemm10 Depletabl. asset, ............ ................. a
a), Less accumulated depletion

11 Land (not of any amortization)
7

-------------- F M
71

12 In6rgible assets (amortizable only) . .

.

.......................... ......................

(a), Less accumulated amortization
13 OtWir gnmets (attach schedule)
14 Total assets . . I . . . . . . . ....

. ~LIAIIILITIES AND STOCKHOLDERS' EQUITY 9/~// 0/1,
15 Accounts payable . . *. .. . . . . . . ..... .................. ....I ..............
16 fittles., notes. bonds payable in Ian then I year . . . .................... : ... ......................
17 Other current liabilities (attach schedule) . . .. . . ........ ----- .... ..................

IS Loans frons stockholders . . .. . . . . . ------------------- ......

19 fatges., notes, bonds payable in I year or more . . . ----------- _..... ..............

20 Other liabilities (attach schedule) . . . . .
.................

swam21 Capital stock: (a) Preferred stock . . . . . ...... ................. ..... .................
(b) Common stock . . . . .

-------------------- --------------------

22 Paid-in or-capital surplus . . . .
, L ........................
red saminge-L-Appropriated (attach schedule)23 netal ............ ----------- .......................

24 Retained earnings-Unappropriated . . . . ....... ---------
,25

-
Lies~ cost of treasury stock . . .. . . . . C

25 Total liabilities and stockholders' equity . . .. Reconciliation of Income Por Books With Incorne-Per-Retu-rn-

I Nei in comer ~er boo. .. . . . . . .
-

.................. 7 Income rec oroad an books this year not
2 Federal income tax . . . . 1. . . . .....................: included in this return (itemize)
3 Eacess of capital losses over capital gains . . ~- -------_ ------------- (a) Tax-exempt interest . $ .................

,
Taxabl~ income not recorded on bobks this -year -------------------------------- ----------------
(itemize) --

---------- ----------------------------------
---- -------- -------------------- *----------------

-------

............................. .......... ........ ----
---------- -----------

a Deductions in this tax return not charged
5 Expenses reqorded on books this year not against book income this year (itemize)

deducted in this return (itemize) J(a) Depreciatio n. $
(a), D!pmciation . . .

------------
(b) Depletion . . . .

(b), De,pletion . . . . ............ - ---------------------------------------------

----------- .................... ..............

I ~~
------ ......................

` -----------

-------------- -"-'7-- ----------------- --
Total of lines 7 and 8 . . . . .9

6 1 Total of lines 1 through 5 . . . .
.0 a

(line 28, page 3 in. 6 Im line 9
Analysis of Unappropriated Retained Earnings Per Books (line 24 above)

I aalance-at beginning of year . .. . . . .................. 5 Di stributions: (a) Cash
2 NetTincome per books . . . . . . . (b) Stock-------------- ..... ............
3 !~!Imr increases (itemize) .............. ............ (c) Property . ................

- -------------------------- ................... 6 Other dftmases'jitemIze)._:_.1.1:

.............. -.......................... ...........

--- - -------------------------

----------------------------- -------------

7 -Totaloflines5and6
4 FiaW. m.s1,2,and3 . . ... . 8 Balance at and of par (line 4 1- 1in. i)



U74internal Revenue Service

Instructions for Form 1120F
U.S. Income Tax
Return of a Foreign Corporation
(Reforehoes am to the Internal Revenue Code)

Geneml InstrucUm
A. Who mud file-Except as other-

wise provided, Form 1120F must be
filed by every foreign corporation that
(1) is engaged In

a
trade or business In

the U.S. at any Ill
me

during the taxable
year, (2) has income from U.S. sources
that Is not

effectively
connected with the

conduct of a
tre

Is or business within
the U.S. (section 881). (3) has Income
that is effectively connected with the
conduct of a trade or business within
the U.S. (section 882), or (4) has items
of tax preference, (described in section
57) which enter Into the computation
of unrelated business Income.

For example, a foreign corporation
engaged in a trade or business in the
U.S. at any time during thetaxable year
must file Form 1120F am though (a)
It has no income effectively connected
with the conduct of a trade or business
in the U.S., (b) it has no income from
sources within theU.S.,or(c) its income
Is exempt from income tax by mason of
an income tax convention or any section
of the Code. However, If the foreign cor-
poration has no gross income for the
taxable year, it Is not required to com-
plete the return schedules but a state-
ment must be attached to the return
showing the nature of any amounts ex-
cluded from gross income and the
amounts of such ucluslons to the ex-
tent they are readily determinable.

If a receiver. trust" In dissolution,
trustee in bankruptcy. or assignee has
possession of or holds title to all, or
substantially all, the property or busi-
ness of a corporation, whether or not
the property or business is being oper-
ated, he must file a return for the cor-
poration in the ame manner and form
required of other corporations. (Section
6012.)

If a foreign corporation has no office
or plow of business in the U.S. at the
time a return Is due, but has an agent
In the U.S.. the agent must file the re.
turn. (Section 882(f).)

Exceptions.-(I) A foreign corpora-
tion which at no time during the taxable
year is engaged In a trade or business in
the U.S. Is not required to file if its tax
liability for the taxable year Is fully

satisfied by the withholding of tax at
the source.

This exception does not apply to:
(a) a foreign corporation which has

Income for the taxable year which 15
treated under section 882(d) or (a) as
Income which is effectively connected
with the conduct of a trade Or business
in the U.S. by that corporation for the
taxable year,

(b) a foreign corporation making a
claim for the refund of an overpayment
of tax for the taxable year, Or

(c) to a foreign corporation de-
scribed In section 1.532-1(c)(2)(i) of
the regulations whose accumulated tax-
able income for the taxable year Is de-
termined under section 1.535-1(b)(2)
of the regulations.

(2) A foreign corporation that is a
beneficiary of an estate or trust Which
is engaged in a trade or business In the
U.S. is not required to

make
a return

for the taxable year merely because It Is
deemed to be engaged in a trade or
business within the U.S.

0
~der section

875(2). However, the foreign corpora.
tion will be required to make a return if
it otherwise satisfies the filing require-
"*his.

(3) Foreign Insurance companies
described in section 1.6012-2(c)(1)
and (2) of the regulations must file
Form 1120L or Form 1120M. All other
foreign insurance companies must file
Form 1120F.

B. Where to file-All foreign corpo-
rations (whether or not engaged in a
trade or business within the

U.S.)must file their return with the Internal
Revenue Service Center, 11601 Roose.
velt Boulevard, Philadelphia, Penn-
sylvania 19155.

C. When to file.-Foreign corpora-
tions having an office or place of busJ-
ness within the U.S. must file on or
before the 15th day of the 3d month
following the end of their taxable year.

Foreign corporations NOT having an
office or place of business within the
U.S. must file an or before the 15thday
of the 6th month following the end of
their taxable year.

You may request an automatic 3.
month extension of time to file Form
1120F by filing Form 7004.

Form 7005 may be used to request
an additional extension but only by

those corporations that previously
obtained an automatic 3-month exten-
,Ion by filing Form 7004.

D. Payment of tax-
(1) Foreign corporations having an

office or place at business, wffift the
U.S-The balance of tax due (line 7,
page 1) must be paid in full when the re.
turn Is filed or In two Installments.-
50% by the 15th day of the 3d month
and 50% by the 15th day of the 6th
month after the clan of the taxable
year.

All payments, Including payments of
estimated tax, must be deposited With
an authorized commercial bank deposi.
tary or Federal Reserve bank. Do not
remit directly to Internal Remus Serv-
Ice. All deposits must be accompanied
by a Federal Tax Deposit Form 503.

Enter the serial number of Form 503
on your remittance.

List all Form 503 deposits in Sched.
ule K that relate to the taxable year for
which this return Is filed and which
were made before or simultaneously
with the filing of this return.

Timeliness of deposit will be de.
termined by, the date the deposit was
received by the commercial bank de.
positary or Federal Reserve bank.

Corporations needing Forms 503
may obtain them from the Internal Rev.
anus Service Center where they will file
their return. The application should
Include the corporation's name, Identi.
fication number, address, taxable year
to which the deposits relate, ends state-
ment identifying the corporation as a
foreign corporation filing Form 1120F.

(2) Foreign corporations not having
an office or place of business within the
U.S.-The balance of tax due (line 7,
page 1) must be paid in full when the re.
turn is filed or in two installments—
50% on or before the 15th day of the
6th month and 50% on or before the
15th day of the 9th month following the
close of the taxable year. '

The tax may be paid by check or
money order drawn to the order of "In.
ternal Revenue Service" and remitted
to the Internal Revenue Service Center,
11601 Roosevelt Boulevard, Philadel.
phia, Pennsylvania 19155.

Enter Your employer identification
number on all remittances.

E. Taxation of foreign corpone,
tions-Foreign corporations am taxed
at regular corporate tax rates on In.
come that is effectively connected with
the conduct of a trade or business
within the U.S. (see instruction F), and
at a 30% or lower treaty rate on In.
come from U.S. sources that Is not
effectively connected with the conduct
of a trade or business within the U.S.
(See instruction G.)

-
Income effectively connected with

th: conduct of a trade or business
within the U.S.-Foreign corporations
engaged in a trade or business within
the U.S. are taxed at regular corporate
tax rates on the following income:

1. AM income, gain, or loss from.
U.S. sources except as provided in the
next pamgmph.

2. Certain fixed or determinable an.
nual or periodical income from U.S.
sources and gain or loss from U.S.
sources from the sale or exchange of
capital assets will generally be treated
as effectively connected incormi if (a)
the income, gain, or loss is derived from
assets used in, or held for use in, the
conduct of the corporation's trade or
business, or (b) the activities of the
corporation's trade or business were a
material factor in the realization of the
income, gain, or loss.

3. Under certain circumstances, lim.
ited categories of income from foreign
sources will be treated as effectively
connected income.

A foreign corporation not engaged
in a trade or business within the
U.S. will not have any effectively con.
nected income unless (1) it elects un-
der section 882(d) to treat real property
income as effectively connected Income
(sea instruction H), or (2) it is a cor.
pomtion created or organized in a U.S.
possession and conducts a banking-
business in a U.S. possession and re-
ceives interest on U.S. obligations (in
such case the interest will be treated
as effectively connected income).

All gains on the disposition of stock
in a DISC or former DISC and all dis.
tribuflons out of accumulated DISC
income, ircluding deemed distribu.
tions, are treated as effectively con.
nected with the conduct of a trade or
business conducted through a perma.
nent establishment within the U.S.

For further details relating to effec.
tively connected income, see section
864(c).

Complete Section 11 of the form to
compute the tax on such income.

G. Income from U.S. sources not ef.
fectively connected with the conduct
of a trade or business within the U.S.-
In general, whether

or
not a foreign

corporation is engaged in a trade or
business. the gross amount of income
is subject to tax at a 30% or lower
treitv rate.

Fo~ taxable years beginning after
1971, a corporation created or orga.
ni~ed inGuamorunderthe lawofGuam
is not considered a foreign corporation
for purposes of the tax imposed by sec.
tio.1 881.

In general, the Income consists of
the following types of income described
in section 881 (to the extent not ef.
2

fectively connected with the conduct of
a trade or business Within the U.S.):

1. Interest (other than original Issue
discount as defined in section 1232(b)),
dividends rents and royalties, salaries,
wages, P;emiums, annuities, compen-
sation, remunerations, emoluments,
and other fixed or determinable annual
or periodical gains, profits, and income;

2. Gains described in section 631(b)
or (c) fro disposal of timber, coal, or
domesti T 0

c
iron ore with a retained c -

nomic interest;
3. In the case of:
(a) bonds or other evidences of in.

debtedness issued after Septem.
ber 28, 1965 and before April 1,
1972, amounts which under sec.
tion 1232(a)(2)(8) are con-
sidered as gain from the sale or
exchangeol pmpertywhich is not
a capital asset and, in the case of
corporate obligations issued
after May 27, 1969 and before
April 1, 1972, amounts which
would be so considered but for
the fact that the obligations were
issued after May 27, 1969,

(b) bonds or other evidences of in.
debtedness issued after March
31, 1972 and payable more than
6 months from the date of orig.
inal issue (without regard to the
period held by the taxpayer),
amounts which under section
1232(a)(2)(B) would be consid-
ered as gain from the sale or
exchange of property which is
not a capital asset but for the
fact that the obligations were is-
sued after May 27, 1969, and

(c) the payment of interest on an
obligation described in (b)
above, an amount aqua

I
to the

original issue discount (but not
'in excess of the interest less the
tax imposed at a 30% or lower
treaty rate)

-
accrued on the

obligation since the last payment
of interest; and

4. Certain gains from the sale or
exchange of patents, copyrights, and
other intangible property, as described
in section 881(a)(4).

No deductions are allowable against
this income because the tax is imposed
upon the gross amount received.

Treat all gains on the disposition of
stock in a DISC or former DISC and all
distributions out of accumulated DISC
income, including deemed distributions,
as effectively connected with the con-
duct of a trade or business conducted
through a permanent establishment
within the U.S.

Complete Section I of the form to
compute the tax on such income. ,

H. Election to treat real property
income as effectively connected in.

cotm-A foreign corporation having
income from real property located In
the U.S., or from any interest In such
real property, including (1) gains from
the sale or exchange of real property
or interest in real property, (2)
rents or royalties from mines, Wells,
or other natural deposits, and (3) gains
described in section 63 1 (b) or (c), may
elect to treat the income as being ef-
fectively connected with theconduct of
a trade or business within the U.S.
(See section 1182(d).)

The election may be made by attach-
ing to the return for the year to which
the election is to apply (1) a statement
to the effect that the election is being
made, (2) a complete schedule of all
real property, or any interest in real
property, of which the taxpayer Is titular
or beneficial owner, which is located
in the U.S., (3) a statement indicating
the extent to which the taxpayer has
direct or beneficial ownership in each
item of real property, or interest in real
property, (4) the legal identification
and location of the real property or in.
terest in the real property, (5) a de-
scription of any substantial improve.
ments on the property, and (6)
any other information required by
regulations.

If you make this election, complete
Section 11 to compute the tax an such
income.

1. Deductions and credits-No de.
deductions are allowed against income
that is not effectively connected with
the conduct of a trade or business
within the U.S. because the 30% or
lower treaty rate is imposed upon the
gross amount of such income.

Deductions and credits are allowed
against income that is effectively con-
neCted with the conduct of a trade or
business within the U.S. only if a return
is filed and only to the extent that they
are c~nnected with such income.
Charitable contributions, however, may
be deducted whether or not they are so
connected.

For further details, see section
882(c).

J. Source of income.-Gross income
of a foreign corporation includes only
(1) gross income that is derived from
sources within the U

.
S. and that is

not effectively connected with the con-
duct of a trade or business within the
U.S. and (2) gross income (regardless
of source) that is effectively con-
nected with the conduct of a trade or
business within the U.S.

Except as otherwise provided by tax
convention, determine the source of in-
come under sections 861 through 864
and the regulations thereunder.

K. Trade or business within the
U.S.-A foreign corporation that is a

co



I
member of a partnership or is a bene. porate officer (such as tax officer) au. i R. Accounting methods.-Taxable
ficiary of an estate or trust will be con~ thorized to sign. , 1 income must be computed using the

'
idered hi'lee engaged in a trade or A receiver, trustee, or assignee must method of aoounting regularly used in

business irrithin the U.S. if !he partner" sign any return that he Is required to maintaining the corporation's books
ship, estate. or trust is so engaged. file on behalf of a,corporation. and records

'
In all cases, the method

adopted, must clearly reflect taxableUnder ! some circumstances, the P. Claim for ri~fimd-lf a futeign
i-income. (See section 446.)term ':trade or business within the corporation has only income that

U.S." does not include the trading of is not effectively 'connected with the Unless the law specifically permits,
stocks. securities, or commodities conduct Of a trade or busi

-ne"
Within a taxpayer may not change the method

through a,resident broker, commission the U.S. and this form is being used of accounting used to report income in
agent,, custodian, or other independ. as a claim for refund, include all in.

prior years (Ior income as a whole or
ant agent.'Special rules apply when the

come from sou
rces Within the U

'
S

for any material item) without first
corporation is trading for its own ac- even though the tax on it has b securing consent on Form 3115, Ap-een
count. fully.satisfied at the source. if the re. plic,tion for Change in Accounting

For details concerning trading in fund results from the withholding of tax Method.

'stocks, ~secuiities, or commodities, see at the source, 6 statement must be at- Rounding off
to

whole-dollar
section 864(b)(2). tached to the claim for refund declaring amounts.-Money items may be shown-

L.
i that the person making the claim is the as whole dollar amounts by droppingPeriod to be covered by the,1974

beneficial owner of the income and any amount less than 50 cents and in-mtum.-F,ile the-1974 return for

cal"
and fiscal years be.

snowing (1) the amounts of tax with. creasing any amount from 50 centsendar year 1974
held, with the names and post office ad- through 99 cents to the next higherginning in 1974 and ending ir, 1975.
dresses of Withholding agents, (2) the dollar.If the return is for a fiscal ear fill iny I

the taxable year space dn the forrin.

Final return.-If the corporation
ceaseito exist, write "FINAL RETURN"
at the top of the form. -

kmande
I
d retum.--Correct any error

in a previously filed,income tax return
byfiling'a~ Form 843 (if a claim for re-.
fund) or an amended Form 1120F.

name in. which the tax was withheld if
S. Estimated tax.-A corp' ti nother than that of the taxpayer, and, if

Oraapplicable, (3) facts. sufficient to show I
must

make estimated.tax payments if
that, at the time the income was de. it can expect its estimated tax (income
rived,' the,taxpayer was entitled

to
the tax less credits less an estimated tax

benefit of a reduced rate of. or exemp. exemption) to be $40 or more. I
tion fronn, tax with respect to that in. . For taxable years beginning in 1975,
come under the provisions of an income the estimated tax exemption is 40%
tax convention to whicir the United I of the lesser of (1) $5,500 or (2) total
Stites is a party " ' tax less credits. (Members of a con-

Changel In accounting perfod.-To lied group of corporations must sub.
change your accounting period, see

Q. Tax treaties.-Section 881 im. t-
PO stitute 22% of their surtax exemption

section 1.442-1 of the regulations and
sei a tax of 30% on U.S. source in.

for the $5,500 mentioned above.)
Farm 1128, Application for Change in come

described in that section. How.
Form 1120-W may be used as a

Accounting Period. ever, if you are a corporation created
under the laws of any country that h worksheet to compute corporate esti-

M. Personal holding companies- a treaty to which the U.S. is a partay$ mated tax.
A foreign ~ corporation that is a per. refer to the applicable income tax con. If yi3u overpaid estimated tax, yousonal holding company as clefined in vention to determine if you are entitled may apply on Form 4466 for a "quick
section 542, but not a foreign personal to an exemption-from, or reduced rates refund" if the overpayment is (1) atholding company as defined in section of: U.S. income tax. least 10% of your expected income tax
552 is subject to the tax Imposed to y If the gross income of a foreign cor- I liability AND (2) at least $500.
section 54l.'Section 541 imposes a tax paration includes income the tax ci
upon- undistributed 'personai holding

n

company income (as defined In section
which is limited by a tax convention, a
statement must be attached to the re-

545) of personal holding companles.~ turn showing with respect to that in-
Every foreign corporation that Is a per- ' come_

I
. I

sonal holding company under section (a) The amounts of tax withheld.
542 must, file a Schedule PH (Form (b) The names and post office ad.
1120) with its Form 1120F. dresses of withholding agents, and

-N. Forefg~ personal holding c6m: (c) Information sufficient to show
parties.-SIection 551(a) requires that the'taxpayer's entitlement to the re-
the undistributed foreign personal hold- duced rate of tax under the tax conven.
Ing compa

-
ny Income of a foreign per- tion.

sonal-holding company, as defined In
.

For purposes of applying an exemp-
section 552, must be included as a tion from, or a re6clion of, any U.S.
dividend In the gross Income of its U.S.- tax provided by any treaty with respect
shareholders in the amount provided by to income not effectively coppected with
section' 551 (b). Schedule 'PH (Fo~mn the conduct of a. trade or business

1
120) Is not required, but Forms 957 Within the U.S

" a
foreign corporati nand 958,must be,filed by certain of- will be deemed not to have

a
perma-

ficers, directors, or U.S. shareholders. nent.establishmint in the U.S. at any
(Section 6035 and, regulations there- time during the taxable year. (See 3ec-
under) tion 894(b).)

0. Signatizi rethh-n must be For*additional information about tax
signed tak !he president, vice president, conventions, contact the, Director of
treasurer, assistant'treasurer, chief ac. international Op"tions, Internet Reve-
counting Officer, or by any other cor.- nue Service, Washington, D.C. 20225.

I This application for a quick refund
must be made within 21/2 months after
the end of the taxable year and before
you file your tax return.

T. Information returns.-Various
forms 1099 must be filed

to
report cer.

tiln dividends, ' interest income, pay-
ments for medical and health cam, mis-
cellaneous income (e.g., rents; royalties;
and commissions: fees, prizes, awards,
etc. to. nonemployees), original Issue
discount, patronage dividends, and
lump-sum distributions from profit-
sharing and retirement plans. See Form
1096 and instructions for details.

Form 1096 must be filed to sum.
marize and transmit information re-

,turns. Schedule A'(Form 1096) must
be' filed by corporatioris paying non.
taxable dividends.

I U. Consolidated raturnL-Except
for certain subsidiary corporations or-
ganized.undej the laws. of Canada or,
Mexico and maintaln6d. solely for the

3

purpose oflecintelying with the laws of
such cointiy as to title and operation
of property. a foreign corporation may
not be included as a member of an
affiliated gf6up of corporations for pur.
poses of fill

'
hg a consolidated return.

V. Financial istaterne.t.-The b.i-
ance sheets must agree with your books
and recia

,
rds. Any differences must be

reconciled. Copies of balance sheets re-
quired by Federal, State, etc., authori.
ties may be 'used in place of Schedule L.

Certificates Of "deposit should be. pp . I
included as

panie~s.
,cash in line I of the be[.

:nce shieti Y. Transfers to corporation con-
You ni"Ielect to limit the balance trolled by transferor-fif a person ac-

beets and reconciliation of income per quires stock or securities of a corpora.
books with income per return to: tion in exchange for property, and no

(1) thii corporation's assets located gain or loss is recognized under sec-
in the U.S. and its'other assets used in tion 351, the transferor and transferee
the trade or business conducted in the must attach the information required by
U.S. and : I

.
r section 1.351-3 of the regulations.

(2) its income effectively connected Z. Penalties.'
with the ~oncluct of a trade or business 1. A corporation that fails to file its
In the U.S.'and its other income from tax return
sources within the U.S.

. . by the prescribed due date
including any extensions f time for fil.

Banks' Insurance companies, and Ing may be subject to a penalty of 5%
other corporations required to submit a month, UP to a maximum of 25%, for
substantially similar statements of in.- -each month the return is'not filed (the
come and expense to any Federal, State, penalty is imposed on the net amount
etc., authority may submit copies of due--secti.on 6651(a)(1)). -
such statements in place of the in

h
2. A corporation that failis to pay the

formatiori required on lines I throug
tax when due may be subject to a pen..

3
page

3~ In such cases, taxable in-
ally of 1/2 % a month or fraction of a

= u'
st

be reconciled in Schedule month, up to a maximum of 25%, for
M-1 witfi the net profit shown on the

each month the tax is not paid (the pen.
statement and entered as line 30, ally is imposed on the net amount
page 3. .

I
; clue--section 6651(a)(2)).

W. Attachments.-You may use at- The above penalties will not be im.
tachments If the lines on'the form Posed If the.corporation can show that
schedules are not iufficient.,They must the failure to file or,to Pak was due to
contain lill 'Jhe required Information. reasonable cause and not to willful
must follow the format of the officis i. neglect.
schedules; and must be attached to the These penalties am in addition to the
return in the same sequence as the 6% a year interest charge Imposed on
schedules appearon'the official form. unpaid tax.
. If an attachment is used In Place Of 3. A corporation that fialls to pay the
a schedul: having a summary line on proper estimated tax when - due, may
page 3, in total need not be entered on 'be subject to an underpayment penalty
the schedule but must be entered on of 6% a year for the period of under.
page 3. ~ ~ - , payment (section 6655)

Enter.iyour, name and identifying If you underpaid estimated tax and
number On a1 11 attachments. believe a penalty charge should,not be

X. Minimum tax on tax preference assessed, attach Form 2220.

ftems.-Corporations having tax prefer.
ence items in excess of $30,000 must
attach Fo

,
rm'4626, Computation of Min. Specific instructions

imum Tax. i . fovSection 11.
Items of ta

.
x pm

,
ference are:

(1) !accelerated depreciation on

'
real property, ,

(2) ac~elerated depreciation onI personal property subject to
, a not lease, - . .

,(3), amortization of certified pol.
lution control facilities,

(4) amortization of railroad hall.
Ing stock,

(5) amortization of on-the-job
training facilities,

(6) amortization of child care fa-
cilities,

(7) reserves for losses on bad
debts of financial institu-
tions,

(8) excess percentage depletion,
and

(9) capital gains.
*A lies only to personal holding earn-

(Numbered to correspond with the
line numbers on page 3 of the return.)
Gross, Income .

Enter In lines I through 10. gross
Income (regardless of source) which Is
~Ively connected with the conduct
of a trade or business within the U.S.

1. Gross mcelpts_~Errter gross re.
calots or sales from all. business opera-

tions except those required to be re,
ported In lines 4 through 10. For re.
porting advance payments and long.
term contracts, see section 1.451-5 of'
the regulations.

If you use theinstallment method
of reporting, enter on thut I the gross
profit on collections from 'installment
sales and carry the saine amount to
line 3. Attach a schedule'showing for
the current and 3 preceding years: (a)
gross sales, (b) cost of goods sold, (c)
gross Profit. (d) percentage of gross
Profit to gross sales, (a) amount col.
landed. and (f) gross profit on amount
collected.

2. Cost of goods soldThe method
of valuing inventoriet may not be
changed without parmiision. Applica.
tion for permission to change must be
made on Form 3115. '

Full absorption method of Inventory
costing.-Taxpayers engaged In manu.
facturing or Production operations must
use the full absorption method of In.
ventory costing. Those using other
methods must change 6 this method
under which both direct and certain in.
direct Production costs are Included io~r
inventory value purposes.

A special
.
election us P~Ovldecl so that

taxpayers will not have to change to the-
full absorption method for.texable years
prior to the year for which the election
is made. The election May be made by
filing Form 3115 during the first I go
days of any taxable year beginning on or
after September 19, 1973 and before,
September 19, 1975. The change *hall
be made for the tax year in which the
election is made. For further details. we
section 1.47 1-11 of the regulations.

Cost of operations (where Inventories
are not an Income-datiumining fe,
tor).-If the amount entered on line 2
Includes an amount applicable to cost
of operations, attach a schedule show.
Ing (1) salaries and wages and (2) other
costs In detail.

-0umbered to can*.4. DWands
spend with line numbers In Schedule,
c.)_ , I I

(1). Enter dividends received from
domestic corporations subject to In.
come tax and the 85% deduction
under sectii 243(a)(1). For dividends
received from a regulated Investment
company, See section 854 for the
amount subject to the 85% deduction.

Include on this line taxable distribu.
tions received from a DISC or former
DISC that are designated as being'
eligible for the 85% cfivldencls~roceived
deduction.

So-called dividends or earnings re.
calved from Mutual savings banks, aft..
are really Interest and should not be
treated as dividends.



(2) Enter dividends received on the
preferred stock of a public utility that
Is subject to Income tax and Is allowed
the deduction provided In section 247
for dividends paid.

(3) Enter dividends received from
foreign corporations that qualify for
the 85% deduction provided In section
245(a).

(5) If the corporation claims the
foreign tax credit, the amount of tax
deemed paid under section 902(a)(1)
(relating to credit for corporate stock-
holder in foreign corporation) must be
treated as a dividend received from
the foreign Corporation. (See section
906(b)(4).)

(6) Enter taxable distributions from
a DISC or former DISC that are desig.
nated as not being eligible for the 85%
dividends-recelved deduction. (See sec-
tions 246(d), 995(b), and 996(a)(3).)

(7) Include dividends (other than
capital gain dividends) received from
regulated investment companies that
do not qualify for the 85% deduction;
dividends from tax-exempt organize-
tions; dividends (other than capital
gain dividends) received from a real
estate investment trust that, for the
taxable year of the trust In which the
dividends are paid, qualifies under sec-
tions 856-858; dividends not eli.
gible for a dividends-received deduction
because of the holding period of the
stock or an obligation to make carm-
sponding payments with respect to
similar stock; and any other taxable
dividend income not property reported
above.

6. Other interest.-Enter interest on
loans, notes, mortgages, bonds, bank
deposits, corporate bonds, tax refunds,
etc.

Do not offset Interest Income against
Interest expense.

7. Gross rents.-Enter the gross
amount received for the rent of prop.
arty. Deduct expenses such as repairs.
Interest, taxes, and depreciation on the
proper lines for deductions.

9(a). Not capital gains-Every sale
or exchange of a capital asset must be
reported In detail In Schedule D even
though no gain or loss Is indicated.

If the not long-term capital gain ex-
ceeds the net short-term Capital loss, or
In case of only a net long-term capital
pin. compute the alternative tax an
separate Schedule D to we if It pro-
clucas a lesser tax.

9(b). Ordinary gain or Pots)-Enter
the total ordinary gain or loss from
line 9, Part 11, Form 4797.

10. Other income-The attached
schedule should Include recoveries of
bad debts deducted In prior years un-
der the specific charge-off method,

Refunds of tax deducted In prior
years should be reported here and not
offset against current year's tax.

If "other income" consists of only
one item, you may Identify It by show-
ing the account caption in parentheses
on line 10.

Deductions
In computing the taxable Income of

a foreign corporation engaged In a trade
or business within the U.S., deductions
am allowed only to the extent that they
am connected with Income that Is ef-
fectively connected with the conduct of
a trade or business within the U.S.
Charitable contributions, however, may
be deducted whether or not they am so
connected. Sea section 882(c)(1) for
allocation of deductions.

12. Compensation of officem.--.Com-
plate column 8 of Schedule E for your
6 highest paid officers. To determine
the highest paid officers, add all al.
lowances, including expense account

a
llo%*inces, to each officer's compensa.

tion. Expense account allowance means
(1) amounts, other than compensation,
received as advances or reimburse-
ments and (2) amounts paid by or for
the corporation for expenses Incurred
by or on behalf of an officer. Column 8
does not have to be completed for any
officer for whom the combined amount
is less than $30,000.

14. Repalm-Enter the cost of In-
cidental repairs, such as labor and sup.
plies, that do not add to the value or
appreciably prolong the life of the prop.
erty. Include on this line the total
amount of repairs from Form 4832.

15. Bad debts-Bad debts may be
treated in either of two ways-<I) as
a deduction for debts that become
worthless In whole or In part, or (2) as
a deduction for a reasonable addition
to a reserve for bad debts. (Section
166.)

Application to change the method of
computing bad debts must be made on
Form 31 IS.

17. Taxes-Enter taxes paid or ac-
crued during the taxable year and at-
tach a schedule showing the type and
amount of tax.

Do not Include Federal Income tax-,
foreign or U.S. possession income tax
if a foreign tax credit is claimed; ortaxes
not imposed upon the corporation.

See nation 164(d) for apportion-
ment of tax on real property between
seller and purchaser.

Section 906(b)(1) provides that cer.
tain foreign taxes Imposed on Income
from U.S. sources may not be taken as
a deduction.

18. Interest.-Do not Include Interest
on Indebtedness incurred or continued
to purchase or carry obligations on

which the Interest is wholly exempt from
Income tax. (Section 265.)

See section 267 for limitation on de-
ductions for unpaid expenses and In.
terest on transactions between related
taxpayers.

19. Contributlons.-Enter contribu-
tions or gifts actually paid within the
taxable year to, or for the use of, chari-
table and governmental organizations
described in section 170(c) and any un-
used contributions carried over from
prior years.

The total amount claimed may not ex-
ceed 5% of taxable income (line 30)
computed without regard to (1) any de-
duction for contributions, (2) the spe-
cial deductions In line 29(b), (3) de-
ductions allowed under sections 249
and 250, (4) any net operating loss
carryback to the taxable year under sec-
tion 172, and (5) any capital loss carry-
back to the taxable year under section
1212(a)(1).

Charitable contributions in excess of
the 5% limitation may not be deducted
for the

taxable
year but may be carried

over to the next 5 taxable years.
A contribution carryover is not al.

lowed, however, to the extent that it in.
creases a net operating loss carryover.
See section 170(d)(2)(B).

Corporations on the accrual basis
may elect to deduct contributions paid
on or before the 15th day of the 3d
month following the Close of the tax.
able year if the contributions are au.
thorized by the board of directors clur-
Ing the taxable year. A declaration,
signed by an officer, stating that the
resolution authorizing the Contributions
was adopted by the board of directors
during the taxable year, and a copy of
the resolution, must both be attached
to the return.

Attach a schedule showing the name
of each organization and the amount
paid. If a contribution is made in prop-
arty otherthan money, describethe kind
of property contributed and the method
used In determining its fair market
value. If a contribution carryover Is in.
cluded, show the amount and how the
carryover was determined.

Special rule for contributions of cer-
tain property.-In the case of a chari-
table contribution of property, the con-
tribution must be reduced by the sum
of

(1) the ordinary income and
(2) for certain contributions, 621/2 %

of the long-term capital gain,
that would have resulted if the property
were sold at Its fair market value. The
reduction for 62V2% of the long-term
capital gain applies to (1) contributions
of tangible personal property for use
byan exempt organization fare purpose
or function unrelated to the basis for

its exemption, and (2) the contribu-
tions of any property to or for the use
of certain private foundations. (Section
170M.)

Bargain sale to a charitable organi.
zation.-If you claim a charitable con-
tribution deduction for property sold to
a charitable organization, the adjusted
basis fordetermining gain from the sale
is an amount which is in the same ratio
to the adjusted basis

as
the amount

realized is to the fair market value of
the property.

20. Amortization.-If You Claim a
deduction for amortization, attach a
schedule showing: (1) a description of
the expenditures being amortized; (2)
date acquired, completed, or expended;
(3) amount being amortized; (4) amor-
tization deducted in prior years; (5) am-
ortization period (number of months);
(6) amortization for this year; and (7)
the total amount of amortization less
the amount claimed in Schedule A and
elsewhere an the return.

See section 169 and related regula.
tions for conditions under which the
cost of certified pollution control facili-
ties may be amortized over 60 months.

Also, see section 188 for conditions
under which certain expenditures for
on-the-job training and child care facili-
ties may be amortized over 60 months.

21. Depreciation.-Complete Sched-
ule G if a deduction is claimed for de-
preciation of property, leasehold im-
provements, patents, or copyrights.
Form 4562, Depreciation, may be used
as a supplement to Schedule G.

Salvage value.-Salvage value must
be taken into account In determining
'he depreciation deduction except under
'he declining balance method, Class
Life (ADR) System, or Guideline Class
Life System. For personal property
(other than livestock) with a useful life
of 3 years or Ore, salvage value may
be reduced by an amount not in excess
of 10% of the cost or other basis of the
property. In no event may property be
depreciated below a reasonable salvage
value after making the salvage value
reduction.

Tangible property other than real
property.-Tangible personal property,
whether new or used, may be depreci-
ated under the straight line method or
the 150% declining balance method.

New tangible personal property with
a useful life of 3 years or more may also
be depreciated under (1) the double
declining balance.method, (2) the sum
of the years-digits method, or (3) any
other method that does not result in
accumulated allowances at the end of
any year (during the first two-thirds
useful life of the property) greater than

6

the total that could have been deducted
if the double declining balance method
had been used.

New section 1250 property.-The
double declining balance and sum of
the ye6. -digits methods may be used
only for (1) new residential rental proil-
arty (from which at least 80% of the
gross rental income is derived from
rental of residential units), and (2) new
real property placed in service after
July 24, 1969, if construction, acquisi-
tion, or permanent financing arrange.
ments were entered into before July 25,
1969. Other new real property may be
depreciated under the straight line or
150% declining balance methods.

Used Section 1250 property.-Used
residential rental property with a useful
life of 20 years or more, may be depre-
ciated under the 125% declining bal.
ance method. Other used real property
may be depreciated only under the
straight line method.

Rehabilitation expenditures for low-
income rental housing.-You may, elect
to compute the depreciation deduction
under section 167(k) for rehab

ilitat
ion

expendit
ures

incurred for low-income
rental housing under the Straight line
method using a useful life of 60 months
and no salvage value in lieu of any other
method of computing depreciation.

Section 179-Additional first-year
depreciation.-For the first year a
depreci

.
ation deduction is allowable, cor-

porations may efect to write off 20%
of the cost (before adjustment for sal-
vage value) of new or used tangible per-
sonal property with a useful life of 6
years or more, up to an aggregate cost
of $10,000.

Controlled corporate groups must
apportion this $10,000 amount among
members of the group. For this pur-
pose, section 179(d)(7) provides a
special definition of controlled groups.

Enter total additional first-year depre-
ciation on line I of the depreciation
schedule.

If the additional first-year allowance
is elected, the basis of the property
must be reduced by the amount of the
deduction before computing ordinary
depreciation.

22. Depletion-The percentage de-
pletion rate for oil and gas wells is
22%. See section 613(b) for rates ap.
plicable to other natural deposits.

Attach Form T if a deduction is
claimed for depletion of timber.

24. Pension, profit-sharing, etc.
plans.-File Form 4848 with a Sched-
ule A (Form 4848) and Form 4849 on
or before the 15th day of the 5th month
following the close of your taxable year,
if you have adopted a pension, profit-
sharing, or other funded deferred com-
pensation plan.

25. Employee benefit programs-
Enter the amount of your contributions
to employee benefit pragrams (e.g. in-
surance, health and welfare programs)
that are not an incidental part of a pen.
sion, profit-sharing, etc., plan included

on line 24.
26. Other deductions-No deduc-

tion is allowable for any amount allo-
cable to a class of exempt income other

than exempt interest income, including
income exempt by tax convention. Items
directly attributable to wholly exempt
income must be allocated to such
income, and items directly attributable
to any class of taxable income must be
allocated to such taxable income.

If an item is indirectly attributable
both to taxable income and exempt in-
come, a reasonable proportion of the
item, determined in the light of all the
facts and circumstances in each case,
shall be allocated to each.

Attach a statement showing (1) the
amount of each class of exempt income
and (2) the amount of expense items
allocated to each class. Show separately
the amount allocated by apportionment.

29(a). Net operating loss deduc-
tion-The "net operating loss deduc-
tion" is the sum of the net operating
loss ca"overs and carrybacks to the
taxable year. (Section 172(a).)

Generally, a net operating loss may
be carried back 3 years and carried over
5 years. The net operating loss Must
first be carried to the earliest of the 8
taxable years to which it maybecarried,
then to the next earlieirt year, etc. The
portion of the loss to be carried to each
of the other 7 taxable years Is the ex.
cess, if any, of the amount of the loss
over the sum of the taxable income for
each of the prior taxable years to which
the loss may be Carried. (Section
172 b .

The term "net operating loss" means
the excess of allowable deductions over
gross income, computed with the fol-
lowing modifications under section
172(d):

(1) No net operating loss deduction
is allowed.

(2) The special deductions In line I
of Schedule I am computed without re-
gard to the 85% limitation provided in
section 246(b). Sao section 1.172-2
of the regulations.

(3) The special deduction allowed by
section 247 (dividends paid on certain
preferred stock of public utilities) Is
computed without regard to section
247(a)(1)(B).

As stated, the net operating loss de-
duction is the sum of the carryovers
and carrybacks. However, in determin.
ing the taxable income that must be
subtracted from a net operating loss
to determine the portion of such loss

CP



I I
that Will. still be avallabl a to carry to a 3. Deduction for dividends paid an 2 Foreign tax credit -A foreign
Later ~. the net dperating- loss. certain preferred stock of public utill-' corpomtlon engaged in a t rade or busi.
cledua is determined without regard - ties.-Section 247 'allows public utili-1 ness within the U.S. is allowed a
to the net operating lost; for the loss ties a deduction of 29167% of the' credit Under. section 901 for Income,
year or iny taxable year thereafter and" lessiar of (1) dividends paid on their' war profits, .'and excess profits tax
undei certain circurnstarces, without preferred stock during the taxable~l paid (or deemed paid under section
regard to any portion of a ~iet operating year, or (2) taxable income computed 902) or accrued during the taxable year.
loss attributable to a foreign expropria. without regard to this deduction. In a' , to any foreign country or U.S. posses.
tion loss, sion with respect to income effectively7. year in which a het,operating loss oc-1

Ifyou havea net operating loss carry- cum, section 172(d) provides that the connected with the conduct of a trade
back and want a "quick refund" of deduction shall be computed withoutj - or business within the U.S. For further
tax, file Form 1139 within 12 months regard to section'247(a)(1)(B). details and exceptions, see section 906
after'tha close of the taxable year ln~ and Form 13 18.which

the net operating loss occurred.
(Section64II.) Schedule J-Tax Computation 3. Tax from recomputing a prior year

'investment credit.-If property is dii.
If a net 6perating loss carryback 1. Surtax eximption.-In genera~, posed of prior to.the life-years category

creates an unused investme;it credit or corporations are entitled to a $25,000 Used in computing the ;investment
an unused work incentive (VVIN) credit surtax exemption. Certain. controlled Credit, the investment credit must be m.in a pretieclihig year, the unused credit corporations, however,'are limited to

a
computed using as the useful life the pe.may be Carried back to the F preceding smaller amount under the provisions Of riod the rcloertj was actually held. If

YEE (h6wever, the WIN credit cannot 'sections 1561, 1562, and 1564. (Sao the credit taken (including carrybacks
rs t tiedbe carried back to years beginning be- section 1563 for definition of con to and carryowrs) exceeds the recomputed

fore 1972), and, under the provisions group.) . I I

of section 641-1, a quick relund of the
credit, the tax for the year of disposi-

- , - ~ :I: Underthe provisions of section 1561.1 tion must be increased by the excess,
taxes a may ED an y ng

a c6trolled'group of corporations, with
Form 1139:

i
I respect to a specified December 31,

29(b).~ Special deductions.-See in. - must divide one $25,000 surtax exemp.

structionn; for Schedule 1. tion equally among all component mem.
bers of the group unless the group

---v- specifically consents to split up the

Schedule I-Spikicial.Deductions
$25,000 amount among all component
members In accordance.with an appor.

(Numbl.red'to correspond with line tionment plan. See section 1561, and
numbers ~in Schedule 1) the regulations thereunder, for the time

'. d I ki th n antI an manner o ma ng a co a .
1. Exclusion of certain dividends.- the salaries and wages paid or incurred

In generil, no dividends-received de-
.

For.taxableyear 1974, only.one mem- I for employees hired under a WIN pro-
duction will be allowed on ai- share of

ber of a group2that has made an elec.-;
- gram. The credit is allowed for the sal.

stock (a).that is disposed of before t
-
he tion under section 1562 may claim a I aries and wages paid or incurred for the

ccirporatkin- has held it 15 days or less
'

' full $25,000 surtax exempti
.
on. The first 12 monihs of employment. Forspe..

or (b) to ithe extent the
col

poration is other members are each
-
limited to ci,,I rules and limitations, see Form

under an obligation to make corre.
$4,167. (Fiscal year 1974-75 mem- '4874 and se:tlons 50A and SOB.

payments with respect to
bers, see below.) Section 1564(a)(2)

lly identical stock or other
provides that the component members 5. Tax from recomputing a prior year

securities. . - of the controlled group must elect which 1 WIN credit --if a WIN employee is dis-

No div
I
idends-received cluduction is

member is to receive the full $25,000
1 missed be;ore the end of the first 12

and which members are to be limited
months of employment or during the fol-allowed Under section 2.43 for a divi, to $4,167. See regulationsf section I

dend from
is

DISC or former DISC (as 1. 1564-1 (b) for the
ma

imer o making I
lowing 12 calendar months, you must

defined in section 992(a)) to the extent the election. repay (with certain exceptions) any tax
credit previously take'the dividend :a paid out of the corpora-

If the group elects to have each com-
n on the salaries

ti..'s accumulated DISC income, fire-
vlously taxed Income, or is a deemed Ponent, member claim a separate sur-

and wages paid or incurred to that em.

distribution under section 05(b)(1). tax exemption under section 1562, each I ployee. (See Form 4874.)

I I component member must pay an addi-
2. Limitation on dividerids-received tional tax of 6% of the amount of In.

deduction -Una 2 come equal to its,surtax exemption If.may not exceed
85% of line 28, page 3.-For this pur. only one memberlof the group has any
pose, IIno28. page3. isto becomputed taxable income, the 6% additional tax

Form 4255 may be used to compute thei
tax.

The tax from recomputing a prior
yearinvestment credit may not be offset
against the current year's investment
credit.

4. Credit for wages paid or incurred
,In a work incentive (WIN) program.-
Employers may claim a credit of 20% of

The tax from recomputing a prior
year work incentive credit may not be
offset against the current year's work
incentive credit.

without regard to any capital loss carry. does not apply: (Section 156.2(b) !
back to the taxable year under section (1)(4)

, 6. Change in accounting period-If

1212(a)(1). . Special rule to
Ihos

.

am-

you change your accounting period, you
"Cup If

In a y,4r in which a net operating bers of a con'l aplepl'y h:,Imn
,

a must file an income tax return for the
loss occurs, sections 172(d) and fiscal year beginrnoing in 1974 and end. short period (the period between the
246(b) provide that this 85% limitation ing in 1975. See Form 1120-FY and close of the old period and the begin.
doesnotipplyeven ifthe loss iscreated example (7) of section 1.21-1(n) of the ning of the new). See section 443(b) for
by the dividends-received deduction. regulations. the computation of tax.

I

for Principal Business Acthrilty fund Principal Product or Service

TftEseL1.nd0stliy tltllsna d d=,aig a;,ed I centage of "total receipts" Is derived. 'rTatai receipts"t ~ enpr As . d:rd on
means

on
.=

gross receipts (line 1, page 3) plus all other Income'alnes 4developed by the Office of Management and Budget, Executive
Office of Ithe President, to classify enterprises by type of

through 10, page 3). On page 3, under N, state the principal
activity in~which they are engaged. The system follows c business activity and principal product or ser~ics that account
the Standard Industrial Classification used to cl= for the largest percentage of total receipts. F;r example, If theestablishments.

Using the list below, enter on page 3, under N, the code num- principal business activity Is "Grain mill products,-' the princl.
ber for the specific Industry group from which the largest per- pal product or service may be "Cereal preparations."

AGRICULTURE, FORESTRY, AND FISHING Code cod'.
Code a-., toy, I- and concrete, productan

1111.8 =V=0400 5 4 mITIld"Pral.".0 ~pl.unu,:j pnoductlo". for., 3225 GI.. Products.
""u"N" .."'A

bu Mv cas 3 d meet Productso=6,hrdd,.u 11: me- :no
0"

try. fishing. 322,1.1 CC, u
and d!mundmug. and trabcro. z;11. om.r mumumili,

mbel 111, 5147 meet oneiucce.
I lumducca. 51 rilmn..meduct .. motorists.

MINING 5170 Ptml,um and wtml*u, products.ountal nrInl,%. lartme realud Indualblow 51IN Alcoholic berre -1010
1

1
3370 Famous metal ImI.Mmi.; l.. primary

5
90 M1sc. nondurago

Z~odt.
1.7. gpnval lead and, *Inc. sold and Mt- solo Industries. RETAIL Tallies
film Coal Inln,. P. arachlrery n&-tanuls, bandevare. seldom supply.1098 Oth~r~',M,l m1ning.

Fabricated metal UWW 1.nd ince-, Muce and
.

equipment, InameIII flulld ng mone- doMMI.oil end see extraction: 3410 Matel can: and ah'pp'nj
=.Vacrpe

,I.
b -macj1330 Cr,do Petroleum, natural gas, and Mumt. 3428 Cut], on nd

"*I.' krone. and -MmI IgM."n,dWd omdu~ I , 5265 G,nd,n=,ndmcbIl.bo ad.al.m.
1380

U
si field ductI. nallies Mea9. -1c. ~m 5300 Demand

u.bU mu,,non .130 Jurnbl. d d, and 500 Food siburnal-an hMutm, .1act
audomentIv, dealers and somic ststionsi1430 Dimension, ,u,,.h.d and bmk,n Man,;

34,40 'F'Imc,ted sim-ml metal lumducle. 5515 Motor vehicle dealers.send and Am- .
1498

om md
3470 CcMI , a.- and .1,-nonmetallic minerals, o.c.pt fuel,. stea M,,'nl*,' ars,M- -.Mcee. 1541 I.solln. -1-

599 CIA....... W. desuore.
General bundint, contractors Mad p.ratlwt
build"~n

"1
0 G '-41 building contractors.

l5ZII 0-11- build...
1600 H.inv~.cmatrucfflm, contutoctums.

d guided misellos.
I

5M Fimitous And home, furblhimes Mores,
use Mi.. fabricated meet oneduCts. 5100 Estes Mad cluinking places,..1b."'

an"'Id electrical;
Ime. mull aterew I .

3520
Farm -Wr.gr, 5912 Drug Mom and Proprietary stom.

3530 cumMmucton.
_ and

5921 Liquor Mom. I
3sto hardline ,chln,7 and equipment. 595`5

thr
enton. -.0 -m,.

In
3s50 S- I ind

m ~~, MoDI FINANCE, INSURANCL AND REAL ESTATEM'"'!=
aimed3560 0=Vd.'.1_011 `na`Mmi~. W30 7,tu,l so

3570 office, c.m~l- and =,MI,. 6091) series, =X=M,o,We&, bank,.m..h1n...
311. Engines and tuobl-' eImice industry Credit agencleat cath. M- Metal:m..hln,

,u.,un 6120 Uving,, and loanric:,y and other machIn- excout ran
1. 61.0 credit Institutions.

6150 8-imeas credit Inaltudlons.
electrical end electronic mecefteMs, ac,IMIML

6
and suppoes: 99 other credit X-clea.

300 H...*hold
"I"n"n'.

SoMuft I.ManeeflD, bm.rA da.htra,;t ...he. Me! serelcona:U65 RMIj.. M.:9.1cm, and communication 5210 r b.kMa, deal... and flonall-,man
3670 V1Amr;,`-mbbm,nda and -c-des. ru

.Tmcd~, a..- broke. and deal.3698 other electric -lom.nt. stag

Tre adeartation quipmerem :.d :1`111`41
=-.-mmodity -lumsen;

3710 Motor M,hWas and ..jullumumn. learmence.I
3725 Aincrok tVId mleal .1 and Force. 6355 Ut. I......co.
3730 Sh" and I b0di d ralullring. 056

Mutual
lr,urrc%,%:dPt,llf. or

ad3718 01b.,
tnm.do-Ntu;V4ulPmMrt.

and .-I.
fire

n...... ce
wgie=4Z ruml....a.- rus U., .

=m= 19 birgraphic as 635, Other maurzZMtzr nies.8a.,
64 babourance Mne.3815 scientific Inatrum.n. and m... uring do Real estate:Oct,, M.m. and clocles.

315
onad'.

;,,mh,, Icel and, h,imipp 6511 Real anst, =Mbrs (except developers)
38W

"n"9
an

m
nd

u

fl~_
end basuars b.lidi"

3998 Other `6 6516 Least. of nnuling, .11!:;d .1.11lur

TMNSPO COMMUNICATION, 6sis ET".Zf railroad probarly and other-I
ELECTRIC, ZrMION; SANITAUrl' SERVICES

Tnualoortalsom 6550 1=176. and

4?g 1. other -1
"'Ito'R"'- MQ7 and other Inearalumard .-pandet.4 1-. 1 Vd' r l.=b2"m=. "or -nMt. H,4, .

1229 Trucking and entoneausing. zuIMMJ In-tre-t -minumen.

3 "1*1

trade c-tract,re;

1731
El heating, and .1, c.ndit

lfll
Plurnbin luring.

..,k.
1798 Onn.r d.1.1 .do contractors.

I !~ MANUFACTURING,
Food and kindred products:

2020
Do,, gd

""I
"act P

u"Id-Z
2030 Ples.-et f,ul. and
2040 Grtln mill grud-s.B
20M be , P u-.

20080

M or and
-fM11 ... y products.

2 1

N
and ML

2088

, I

b.-m ... .... pt mMt lin...
and

man.

42089 Entitled! ..it ddmu., -rd
2056 'Other food and kindred Products.
2.00 Tobacco me.....ron.

T.Ma. .'HI imedulIes:
2228 W.-Ins, mill, and -11, 11-hing.
2250 ~11 -2298, omd._

Amnal o" oth.r .... P--:M

2345
2388 -Ma, ca- .1111n.ry, f., goods, and otherM

2390 V P.~'f.brnicd.l.d't"*tl'l*'pmd,et,. .
Lumber and onred! -.-f ....Pt f'relture:

I& in .2115 LIMIn
"T"PL'utd.

p.1,R contractors,

2430 lalllumrk,~ P~.10d, and mlMud
P-=?498~ 011mr'~ ...

=.... In.
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Peg r an

.
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other

Pop., Product..
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.
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,
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2799 m
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end other printing, and print.
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1131
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,

2840 So.'s'.1-Me. and! t.JlM soce..
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2898 Agri-Itural and other chemical products.
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I
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It

.

. .1 -

3 CONSTRUCTION - -
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U.S. Life Insurance Company
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'00 y
.- Income Tax Return 1@74I 1Ow. -1 . 'a. T-Iinr

(Pleasus Type or Print)I.w.,
N- A Employer identificiulan number

N-ber ..it street 6 Date and place irco,porate~

City or towm. State, and ZIP cod,

C Check if a- E Do you have any sell"ll led anet ac.
0 Am See let insurance ii.

ilbitnINI of to instruction 0.)

• Legal reserve company-If sx, check crunts? . . .
.

. . . . . . . Yes E3 NoT

f St k
It "Yes," see instruction .

ype o compary- 0 oc

0 Mutual
F Were you a member of a controlled group uercerd age that theH Enter the

Principal business- 0 Life insurance
subject to the provisions at:(
1) Section 1561? . . . . . . . 0 Yes 0 No

cl
total of y to insurance re-
se me (See. 801(b)) plus un-

0 Health and accident (2) Section 1562? . . . . . . . 0 You C] No premium, and unpaidearned

insurancei 11 "Yes," to (1) or (2), check type of relationship:

(
to-) h the, I, of excel.
taired an noncancellable life,

• faitimmil or mistissorst lonsociatirm
(a) Parent-subsidiary . . . . . . . . . . (:j health

.
or accident policies not

C] Burial or other insurance company (See instruc.
b) B th i t 0

includ ad in life insurance m.tio
h

A)
( m er-s s er . . . . . . . . . . . serves is to your total reserves

h d l
D 00 you have any variable annuity ~q Combination of (a) and (b) . . . . . . 0 (me. 801(c)). Attach sc e u e.

contracts outstanding? [:3 Yes 0 See section 1563) %

1 (a) Taxable invest ant income (Schedule C)

. . .

.

. .

. . 1 Ila) I ------------ .. ........(b)

Gain from operations (Schedule E) (If a loss. enter zero)

. . .

l(b)

(c) The smaller of (a) or (b) . .

. * ' * . . . . . . . . .

I(c) .................

2 50% of any a.ces of l(b) over Ila) . . . . . . . . . . . . . . . . . 2 .........................

. Amount subt lateds- policyholders' surplus account (line 5, Schedule G) . . . . . . 3

4 Life ins- company taxable income (total of lines 1(c), 2. and 3) . . . . . . . . 4

5 Surtax exemption-Enter line 4 or $25,000, whichever is lesser. (Component members ot, led grouOf a 0 01 p:

see page 8 of instructions and enter your surtax exemption, or line 4, whichever is lesser.) . . . . . . 5

6 Line 4, less line 5 . . . . . . . . . . . . . . . . . . . . . . 6

7 (a) 22% of line 4 . . . . . . . . . . . _T

-
----------------- ----I

(

7

a)7(b)]
(b)

26% of line 6 . . . . . . . . . . . . . . ---- --
It multiple surtax "emotion is elected under sec. 1562, enter 6% of In

8 Income ta-the lesser of the total of line 7 (above) or line 30 of Schedule D (Form 1120L)

9 Less: (a) Foreign tax credit (attach Form 1118) . . . . . . .

------------------ ------9",(b) Investment credit (attach Form 3468) . . . . . . . 9(b)

c) Work incentive (WIN) credit (attach Form 4874) .9(c)

10 Total of lines 9(a), (b), and (c) . . . . . . . . . . . . . . . . . . . . 10

11 Balance of tax (fine 8 less line 10) . . . . . . . . . . . . . . . . . . . 11 --------------------------

12 Foreign Corporations-4ax an income not connected with U.S. business (see Tax Computation Instructions) . . 12 ..........................

13 Tax from recomputing a prior year investment credit (attach Form 4255) . . . . . . . 13 ..........................

14 Tax from recomputing a prior year WIN credit (see instructio-attach computation) . . . . . . . 14 ------------ -------------

15 Minimum tax on tax preference items (see instructions-attach Form 4626) . . . . . 15X

176 Total tax (add lines 11 through 15) . . . . . . . . . . .I

Credits: (a) overpayment from 1973 allowed as a credit ............

. . . . . 16

........ .

b) 1974 estimated tax payments -------------- --

(c) Less refund of 1974 estimated lax applied for on Form 4466 17(c) ( ) I

(d) Tax deposited with Form 7004 (attach copy) . . . . . . . . 17(d) ..... .... ............

(1)

Tax deposited with Form 7005 (attach copy)

. . .

. . . . . 17(a) ............. ..........

(f) Credit from regulated investment companies (Ott c Form 2439) .

:

. 17(f) ------------------------

if (attach Form 4136)(g) U.S. tax on special fuels, norhighway gas and lubricating . 17(g) ......... ....

(h) U.S. income tax paid or withheld at source . . . . . . . . . 17(h)

IS TAX DUE (line 16 less line 17). See instruction F for depositary method of payment . . .

19 OVERPAYMENT (line 17 less line 16) . . . . . . . . . . . . . . 191

20 Enter amo,nt of line 19 you want: Credited to 1975 estimated tax la~ Refunded ai- 20

U-v
-. 1- .1 1 -.- m.'

I "' ' " r'
, nc- -urnant, - hi th. - If ly -1will, it

1- .1 -p-, In
~fw.at_

.1 -. i. a.. in, lin-diiii.

a`%r` I ------ Dan. sigrimureiii omw -----------------
------ ------- ------------------

Titte
--------------------------------

s.-tv. o inlm~~.l c, r-r. -----------------------mWeiii

F- 1120L (1974) Pan- 2

N@Z~ INVESTMENT YIELD (See instructions)
Accrual 11 1, A *11-1-2 4. Tmial (for line 1:

,
If p-I'mdi-ift - Pill-;Z2 Ia.1 .1turn."M

1 Interest:
(a) Wholly exempt obligations (attach schedu

le)

. . . --------------- ---___ ......... . ........................
(b) U.S. obligations and U.S. instrumentalities . . . . ............. ---------- .............

(c) Loans, notes, mortgages, bank deposits, bonds, debenturn, etc.
j Totals . . . . . . . . . ... ----------.........

z 2 Dividends (see instructions):
I- ) Domestic corporations subject to 85% deduction . . . . . . . . . . . . . . . . _ ----- -----------
z I, Certain preferred stock of public utilities . . . . . . . . . . . . . . . . . .... ----------------

(c) Foreign corporations subject to 85% deduction . . . . . . . . . . . . . . . ......... ---------
uu (d) Qualifying dividends received fixen affiliated groups and subject to the 100% deduction (section 243(a)(3)) - - - ----------

(a) Qualifying dividends received front affiliated groups and subject to the provisions of section 1564(b) . . ...... ..............

(f) Other (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . .
o 3 Gross rents (attach schedule) . . . . . . . . . . . . . . . . . . . . . . .....

4 Gross royalties (attach schedule)
5 Leases, terminations, etc. . . . . . . . . . . . . . . . . . . . . . . . ...............

6 Net short-term capital gain reduced by any net long term capital Ion (line 10, Schedule D (Forrin 1120L)) . . . . __.. ...................

7 Gross income from trade or business other than insurance business (attach schedule) . . . .
8 GROSS INVESTMENT INCOME (add lines I through 7) . . . . . . . . - . .

9 Investment expenses (attach schedule) (see Schedule H) . . . . . . . . . . . . . ........

z 10 Real estate expenses (attach schedule)
0 11 Depreciation (Schedule K)

12 Depletion (attach schedule) . . . . . . . . . . . . . . . . ....... I—................1
3 Trade or business deductions as provided in section 804(c)(5) (attach schedule) ...........

14 Total deductions (add lines 9 through 13) . . . . . . . . . . . . . . . . . .IS I
NVESTMENT YIELD (line 8 less line 14) . . . . . . . . . .

PART [-POLICY AND OTHER CONTRACT LIABILITY REQUIREMENTS (Sect ion 805(a)) (See
instructions)

Adjusted rife insurance reserves (from Part VI) . - - - - - - - - - - -

----------------------

2 Multiplied by the adjusted reserves rate (lesser of lines I or 7, Part 111) . . . . .- ----------- ----------

3 Pension plan reserves (line 5, column 7, Part V) . . . . . . . . . . . ... ............

4 Multiplied by the current earnings rate (line 1, Part 111) . . . . . . . . . . % ..........................

5 Interest paid (from Part Vill . . . . . .
. . . . . . . .6 Policy and other ccintract liability requirements (add lines 2, 4, and 5) . . . . . . . . . . .

PART 11--ASSETS (Section 805(b)(4)) ilte..a lI. Begirnl 2. End If taxable 3. Men,,Gf 11,11;n II'd
1-y'l r

y...

I R-1 estate . . . . . . . . . . . . . . . . ----------- -- ----------------------- - ...... 1-1............

2 Mortgages: (a) Without 'emice fees - - - - - - - - ------------------------- -------------- ---------- --_---------- ..........

(b) With samice fees . . . . . . . . . ................. ------- --------- --------------- -----------------

3 Collateral loans . . . . . . . . . . . . . . . ........ -1------------- ----------------- ........ ... .............

4 Policy loans, including premium notes . . - - - - - - --------------------- --- --------------_--------- -----------_-_-------

5 Corporate bonds . . . . . . . . . . . . . . . ........................ _ --------------- ------ ----- ------

6 Stocks . . . . . . . . . . . . . . . . . . .._ --------------___ --------------- --------- ----------- ...... -------

7 Government obligations, etc. (attach schedule) - - - - - ------------------------- -------------------------- ------- ..................

8 Bank deposits, cash, etc- - - - - - - - - - - - - ------------------------- ---_-------------- ---- ------------ -------------

. . . .sets (attach schedule)9 Oth . . . . . .er as
10 Totals . . . . . . . . .

-Adjusted under section 806(a) (see instructions-a"ach schedule)

PART III-EARNINGS RATES (Section 805(b))

I Current earnings rate (line 15, Schedule A, divided by line 10, column 3, Part 11) . . . . . . . . ..................

2 Earnings rate for first preceding year (attach schedule) . . . . . . . . . . . . . . . . ..........

3 Earnings rate for second preceding year (attach schedule)
4 Earnings rate for third preceding year (attach schedule) . . . . . . . . . . . . . . . . ---------------%

5 Earnings rate for fourth preceding year (attach schedule) . . . . . . . . . . . . . . . %

6 Total (add lines I through 5) . . . . . . . . . . . . . . . . . . . . . . . . Z07
A-rage earnings rate (see instructions) . . . . . . . . . . . ... %



F- Hain. (1974) Pass 3
i , . PART IV-AVERAGE INTEREST RATE ASSUMED (Section 80_5TcJ?T)T_

ON'tuvaof
(of.

2. Asal-
-.0,

or
s. Ass... ...o f

'utatim,
coun ..Ia

f

5. Ammmt of m6. munis
as

A,*""I f WM[6;_ . Z 7. hil", of
......

8. cokinn 3

isb I
sa

of old. .1 taxable yes" tavabill yawl- and 6-- column I

- ----------------- -----------------
3

..... .........
.............. .

..................

.. .
4

..
1 ,

.. .
I

............
I I

5 Totals . . . . . . . . . . . . .
-

I . . .
6 Average at. of interest .-.ad I. Computing life insurance reserves (total of column 8 divided by total of columm 7)_

'Sea instructions for section 806(b) and section 818(c) adjustments. -'Adjusted under sec. 806(a) (attach schedule).
I PART V-PENSIOW PLAN RESERVES (Section 805( d))

I Section 8135(d)(I),A, = __ i , I ............,~
2 S" 805(d)(f)(.) .. ......_.......... ..................

1 3 Section 805(d)(1)(C) reserves
reserves

PART Vii-ADJUSTED LIFE INSURANCE -RESERVES I (Section 8 !~(_c)(I))
I Mean of the reserves (column 7, line 5, Part IV) . . . . . . . . . . .. . . . --------------------------
2 (a) . . . . . . . . . . . .. . . . .

10 times the average rate of interest assumed (line 6;'Part IV)
(C) iTotal (add lines 2(a) and 2(b))
(d) j10 times the adjusted reserves rate (line 2. Part 1) . . . . . . . . . . .
(a) 'Une (c) less line (d) . *. ~ . : . . .. . . . . . . . I. . . . . . .

3 Adjusted life insurance reserves (line I mulUplled by line 2(e)). Enter hem and on line 1, Schedule 8, Part I
PART VII-INTEREST PAID (Section 805(e))

i interest on indebtedness .. . ... . . . . . .. . . . . . . ..
2 Amounts in th.-natum of interest . . ... . . .
3 Discount on Propid premiums ~' f .. . . . . . . I. . . . . . .

----------------------4'Intereston-cairtain special contingency reserves . . . ~ . . ~ ! . . . . . . . . . .
5 Total interest,paid (add lines I through 4). Enter hem and on line 5, Schedule 6, Part I

TAXABLE INVESTMENT iNCOME (See instructions) I

I Policylbo'ders'share (section 8N) (line 6, Part 1, Schedule B;divided by line 15, Schedule A) but notes, exosed 100% o~q------------- ~
2 Ccurnip-6y's'shatre. . . . . . . . ... . . . . . . . . . . . . . . .

_
%

Total . . . . ...... . . . . . . .. 100%
2. r1. Total do, civ. 1) 3. C-mmy. sin.r.

(-. -1. 2)

4 Interest wholly tax-exempt (line l(a), mi. 4, Schedule A-see instructions). - --------------- -_-- ---------- .......... ---
5 from line 2(a), Schedule A . . . . .(a) IDividiand

-----_------_--
. :

(b) lDividerst! from line 2(b), Schedule*A
-------------------------

------------ ---
-------_----------------

- ------- ---
2(c) 'Dividends from line 2(c), Schedule A .. . . . . . . ......................

----------

(d) Dhvic~ncls from line 2(d), Schedule A . . . . . . . . .............. .... ........................... ----------------------
(e);Di.dends from line 2(e), Schedule A - - -- - - - -

------------------------

---------------: ---------- -------------------------

(f) Dividends from line 2(f), Schedule A .. .. ........ ------------------
l -

-

..........
items of investment frield (line 15, Schedule A. less lines 4 and 5 above) - --6 Ollui --------

7 Net 1~,ng-txxrnx Capital gain (line 11, Schedule D (Form 1120L))
8 Total.

(add

line. 4 through 7) .. . . . .. . . . . .REDUCTIONS

9

Into est
~usljy

tursi.fureiript (r.

me 4, column 3) . . . . . . . .. . .
----------------------,i

Div ri ressaifid deduction

0 ide d (affiliated groups-see instructions):
(a) 85% of line 5(a),ciolunrm 3 . . . . . . . .
(b) iiiO.2080~ of line 5(b), column 3' .
(C) P55~ of line 5(c). column 3 . . . . . . . . . . . . . . . .
(d) Total. but not to exceed 85% of, taxable iiiVestnient income (line 13) compuied Without rejard to

this deduction : . . .. . .. . . . . . . . . . . . . . . . . . . . . . ..
11 Small business deduc'tion (10% of fine 15, Schedule A, not to exceed $25,000; members of a controlled

..

, grc~up. see-inistructions), , . .. . . . . . . . . . . . . . . . . . . . . . .
12~TcrtaI (add lin 9, 10(d); and 11)

. .. . . . . . .21 ' ' '
Toraffir

rol).'Bter here and on line I (a), page I,13 lovicurs, lancres, (line 8 less line 12, but nothus llian ze

Form 111201. (1974) GAIN OR (LOSS) FROM OPERATIONS (See instructions) fts- 4
I Policyhelderi~ xha~e (sect.i.n.809) (time 6, ~41hedule ~-.I. divided by line 15, schedule A), bit not to exceed 100% --
2 Company's share . . . . . . . . . . . . . . . . . . . . . . . . . . . .

............

*3 Total . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . 100i
2. l~ Iylh~~pvollcli.

--Y-, Iluirad ~ .run
I. Tonal

ri
(=I., I less mi. 2)

4 interest vi~holiy tax-exempt ~Iine 1(a), col. 4, Schedule A-see instructions) . ......... ..........................

5 . . . . . ..iDid.rids from line 2(a), Schedule A .............. ..... .......................... ..........................)

Dividends from lint 2(b), Schedule A I ..................... . -................... ... ...... ............
(C) jDivide~ds from line 2(c), Schedule A .

. . ---------------------- --- ------------------------

...

................(d)'~Divid-ds from line 2(d), Schedule,A . . . . . . ................. i ........ ..........................
--------------------(a) Dividends from line 2o), Schedule A ........... .. .......................

:
....................

q) ~Divldends from line 2(f),.Schedule A . . . . . . .

.......--------------------- * --- -------------------

......

. ......
6 Ot

'

he

I

r items
,
of investment yield iline 15, Sched.1a A less 4 and 5 above)

. -_11 ............

7 Totals (add lines 4 through 6) . . . . ... . . . . .

-----------8 N at!long-term Cispits I gas in (I ino 1 1, Schad ule D (Form 1120Q) . . . .

.

. . . .

9 G .ss premiums ._........................: ........... Less: Return premiums, cit. .............. ........................ . . . . . ----------
10 (a)~~Decrease in reserves (after adjustment under section 810(a)) (attach schedule) . . . . . . . :

fb)~Decraaae in section.811(b)(2) reseryes (see line 3, Pan If. Schedule E-2) . . .

___ .....

--------------------

.

11 Citherannounts (attach.sched,le). (Also includ4 amount from fine34, Schedule D (Form 1120Q) . . .
12 Total (add lines 7 through 11) . . . . .

. . . . . . . . . . . . .
I

. . .
DEDUCTIONS

13 6.ath binefits, etc.

' * ' ' : ' * ' ' * . . . . . . . . . . .

- --------
14 iricrease in reserves (after reduction for investment yield under section 810(b)) (attach schedule) . . . ..........................

15 4ssumptioh by another person of liabilities under insurance, etc., contracts . . . . . . . . . ;.........................

16 Interest wholly tax-exempt (line 4, column 3),

7

1

rive

,
a
tment expenses, etc., nof deducted on Schedule A (attach schedule) . . . . . . . . . ..........................

18 Small business deduction (line 11, Schedule C) . ... . . . . . . . . . . . . . .

.........................19 6ther deductions not deducted on Schedule A (attach schedule) . . . . . . . . . . . . .

20 Total (add lines 13 th~rough 19) . .... . . . . . . . . . . . . . . . . .
, .... ....................

21 D.ivid ends receivai deduction (affiliated groups, see instructions): (a) 85% of line 5(a), olu.n 3 _,.......... ............

:

. I

(bp!66.208% of line 5b), column 3 . . . . . . . . . . . . . .. ...........................

(c):~185%, of line.5(c), Column 3 . . . . . . . . . . . . . . . .

(d))ITotal, but not to expeed 85% of any excess of line 12 over line 20 . . . . . . . . .
.

............
22 6pairatione'loss deductitsn (attach schedule) . . . . . . . * . . . : . ~ . .

23 Tent
i
ative da~uction:(add lines 20 through 22) . . . . . . . .. . . . .... . . . . . .......... ...............

24 Plus~. (a) Dividends to policyholders (line 7, Part 1, Schedule E-2)

(b) Aicklent and heallth, and grou

.

p life insurance (line 9. Pan 1,~Schedule E-2)

(c) Certain, nonparticipating contracts (line,11, Part 1; Schedule E-2)

25 Total deductions (line 23 plus line 24) . . . .. . . . . . . . . . . . . . . . . ..
26 Gain or (loss) from operations (line 12 less line 25). Enter here and on line I (b), page I . . . . .

u,~~ REQUIRED INTEREST (Section 809(a)(2))

1. Rate I `,=,nis rm 1 3. End I t ... bi, Y,,r 4. faiianzn1d,3-n. 1 5. C,I.m,
'1"if1.mn

Sec. 810(c)(1) reserves (from line 5, column 8, Parts IV and V, Schedule B) . . . . . . . . . . ..-., , . _11................
,e2 Sec. 810 :::,,:

3 S11.810

--------------

4 Sec. 810(c)(5i reserves ..............

6 ljeq~ired interest (add lines I througt 5) . . . . . . . . . . . . . . . . . . . .

-LIMITATIIENZMMB~ PART I T SCHEDULE E) (Section 809(f))

I Statutory amount . . . . . . . .

. . . . . . . . . . . . . . . . .

250,000
........... .............

2 (a) Line 12, Schedule E . . . . . . . . . . . ..........................

(b) : Less; Tentative cleduction (line 23, Schedule Q

3 Gal0rom operations without regard to line 24, Schedule E (line 2(a) minus line 2(b)) . . . -1..................

4 Lass~. Taxable investment income (line 13,* Schedule C)

.5i FvF~ea of line 3 over line 4 (but not less, than xe.) . . . . . . . . . . . . . . . . .

6 ~a;simum possible deduction for line 24, Schedule E (line I plus line 5) . . . . . . . . ... . ..........

tion for dividends to policyholders (Part 11) (not in excess.of line 6) . . . . .. ... . . .7 D
I
aduc ..

8 Maximum deduction for acci!?ent and health, and group life insurance (line 6 less line 7),
i 0educiion for accident and health, and group life insurance (Part 111) (not in excess 61' line 8) .

10 Maximum deduction for certain nonparticipating contracts (line 8 less line 9) . . . . . . . .11
Deduction for certain nortianicipaling contracts (fine 3, Part IV, Schedule E-2) (not in eace"

*1 I'll 10)



F.- 1120L (1974) ft. 5

PART 11--DIVIDENDS TO POLICYHOLDERS (Section 809(d)(3))

I Dividends paid to policyholders
2 (a) Increased trytheexcess of (I) over (if):

(i) Reserve at the end of the taxable year . . . . . . . . . . . ..........................

(if) Reserve at the end of the preceding taxable year . . . . . . . . ---------------------

OR
(b) Dimmased by the excess of (I) over (if):

(i) Reserve at the end of the preceding taxable year
(ii) Reserve at the end of the taxable year . . . . . . . . . . .

3 If positive, enter on line 7, Schedule E-2; if negative, enter on line 10(b), Schedule E . . . . . .

PART 111--CERTAIN ACCIDENT AND HEALTH INSURANCE AND GROUP LI FE INSURANCE (sec. 809(d)(6))

I Amount of deductions allowed or allowable in prior years under section 809(d)(6) . . . . . . .
2 Net premiums . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 Line 2 multiplied by 2% . . . . . . . . . . . . . . . . . . . . . . . . .
4 Tentative cleducti-the lesser of line 3 or (50% of line 2, less amount on line 1)

PART IV--CERT)M-NONPARTICIPATIWG-CONTRACTS (Sic~fion 809(d)(5))

1 (a) Reserve at the end of the taxable year . . . . . . . . . . . . . ................ .........

(b) Less: Reserve at the beginning of the taxable year . . . . . . . .
(c) Increases (if the difference is negative. enter zem) . . . . . . . . . __ .....................
(d) Multiplied by . . . . . . . . . . . . . . . . . . . . . 10%

2 (a) Not premiums . . . . . . . . . . . . . . . . . . . . .....................

(b) Multiplied by . . .
. . . . . . . . . . . . . . . . . .

3%
eLof line 1 or line 2 . . . . . . . . . . . . . . . . .ve dedu L --ths greatant t E;HAREHULD AjA ii ,S

SURPLUS ACCOUNT (Section 815(b))

I (a) Balance at the and of the preceding year . . . . . . . . . . .
. ------------------I(b) Transfers under section 815(d)(1) and (4) for preceding year . . . . .

(c) Balance atthe beginning ofthe taxable year (line Ila) plus line 1(b)) - - - - - - - - - - --------------------------
2 Life insansix. 11roperry taxable I-.. computed without regard to section 802(b)(3) (line I (c), page 1. plus line 2. page 1) ..........................
3 Not long-term capital gain in excess of net short-term capital Ion, reduced by any income on line 2 . . . . . . . ...........
4 Dividends-received deduction (affiliated groupi-see instructions):

(a) 85% of line 2(a), Schedule A . . . . . . . . . . . . . . . .

........... ..............
(b) 60.208% of line 2(b), Schedule A . . . . . . . . . . . . . . ..............
(c) 85% of line 2(c), Schedule A . . . . . . . . . . . . . . .
(d) Total, but not to exceed 85% of line 12 less line 20, Schedule E . . . . . . . . . . . ...........

5 Interest wholly Internist from tax (line Ila), column 4, Schedule A) ----------

6 Small business deduction (line 11. Schedule C) . . . . . . . . . . . . . . . . . .

7 Total (add lines I through 6) . . . . . . . . . . . . . . . . . . . . . . . . -------------------------

8 Less: Tax liability for 1974 under section 802(a) (computed without regard to section 802(b)(3)) (in.

come tax computed on line 2 as if line 2 wars total life insurance company taxable income) . . . . .
9 Excess of line 7 over line 8 . . . . . . . . . . . . . . . . . . . . . . . . ..... ...................

10 Less: Distributions in 1974 (not to exceed line 9) . . . . . . . . . . . . . . . . .
I

If
Balance as of is. . . . . . . . . . . . . . . . . ..d oLths

fix
lbl; eUWiL 6H

LOS
S

RPLUS ACCOUNI (5ection 815(c))

I Balance as of the beginning of the taxable year
2 Add: (a) 50% of any excess of the gain from operations over the taxable invest.

ment income (line 2, page 1) . . . . . . . . .
. . . . ---------------- -------(b) The deduction for certain nonparticipating contracts (line 24(c). Schedule E) . . .

(c) The deduction for accident and health, and group life I
24(b), Schedule E) . . . . . . . . . . . .

3 Total (line I plus fine 2) . . . . . . . . . . . . . . . . . . . . . . . . . ...........

4 (a) Actual distributions only in excess of line 9. Schedule F . . . . . . .

--- --- - -----------

(b) Tax increase on line 4(a) by reason of section 802(b)(3) - . . . . . . ................. --------
(c) Subtractions under section 815(d)(1) and (4) (see instructions)
(d) Tax increase on fine 4(c) by mason of section 802(b)(3)
(*) Subtraction required under section 815(d)(2) due to lamination

Tat I of lines 4(s) through (a) (not to exceed line 3). Enter hem and on line 3, pi 1 . . . . . .
Bal:nce at the end of the year (line 3 less line 5) . . . . . . . . . . . . . . . . .

Press 6I'llirn 1120L (19741- sees
@RE~ LIMITATION OF INVESTMENT EXPENSE DEDUCTION ""' sual all " "we" d

1 Mean of the assets for the taxable year (line 10, column 3, Part It. ~~chedjke 8) . . . . .

2 One-fourth of 1% of the mean of the assets (line 1) . . . . . . . . . . . . . . . . ...___-----_----_

3 Mortgage "mice fees . . . . . . . . . . . . . . . . . . . . . . . . . . .........

4 (a) (I) Investment yield computed withoult regard to investment expenses . . --------------------

(ii) Three and three-fourths p~rcent of line I . . . . . . . . . .

(!if) Line (I) less line (if) . . . . . . . . . . . . . . . . .

(iv) One-fourth of line (iii) . . . . . . . . . . . . . . . . ---------_------------

(v) Mortgage Service fees (line 3) . . . . . . . . . . . . . .

(vi) Line (iv) less line (v) . . . . . . . . . . . .

(b) One-fourth of 1% ofthe arrounton line 2(a), column 3, Part 11, Schedule B

(c) The greater of (a)(al) or (b) . . . . . . . . . . . . . . . . . . . . . . .

5 Limit on deduction to investment expenses (add lines 2 through 4) . . . . . . . . . . . .

.. . COMPENSATION OF OFFICERS (See instructions, page 7)
-uft a. Title Is

1. TI- ,-an, of --
rivoted to oninock owned 7.

I'Llints of office, 1 2. S.~Iiil c co-n-law,1
a. Exce,".= ..tIt,.i. ureawen 5* Co,_. . ne

. u.

-------------------------------

.......

- ..............

. .................... ....

. ...........

-------

------------- -------

...... ...................

............. --1 -------

------------ - ---

------- ..........

.......... I.......

---- I----------- .

-------------

. .....

.............

..... I.......

- -__ ........

.. .............

. ..............

. ---11 --------

..............

- ............

.....--

------- - ----

..................

...... ..... I -----

-...............

------------------

..... ................

------------------

...................

--------------

DEPRECIATION (See instruction 11, page 3) IIkAv: If dimeve,111,11. I, ixomeed by .11.9
an

Cleo Lax (spin Sotoo

t . (104.1im CIv, Life trial, r, wed file F- 4932 class Life (mill Soutive) , Fone Sees (G,I Case Life Syneral with yout, isturs'

heck ten(es) if you made an election this taxable year to use, E] Clan Ufa (ADR) System and/or C] Guideline Clan Life System. Sea Publication 534.

1. G-P -d
guidel

in.
class

l)wrs, 1a~ Ja3. ~~swt ilsLZp_!'1d*.bIaj "'. ro.MeLn_In
is I s - L". or '. .."'c"u-or d-loti- of p-cefty

q
u1nad

be a
Oth in Prior Years

:pis
sucen

Total~adcritional first-year depreciation (do not inclu de in items below) ---------I. ..................

2 Depreciation from Form 4932 - - - - - - - -----------------

3 Depreciation from Form 5006 . . . . . . . ..................

4 Other depreciation:

Buildings . . . . . . . . .................. .............. --- - ------------ ---------- -------------------- ---------- . ..................

Furniture and fixtures . . . . ........ _. ------ ----- ............ . .... ............ .................... ............ ....................

Transportation equipment . . . .......... ------- ----- 11--- - -------- ............. ---------- ------------ ---- -------------

Machinery and other equipment - ------------------ ------_-_------- - ------------- . .................... ............ ...................

Other (specify) _.. ........... -------- -------------_

-- ----- ---_-------------- ........ -----------------

-1 ------------

-------------

------------

-----------------

------------ -----

------ ....

- ..........

. ..........

.....................

.
_

-.1------------_-----
line'an5 Total-sInter here and . . .

1 (1) Did you at the end of the temple year own, directly or indirectly, K Does a copy of the 1974 annual statement accompany this return?

50% or more of the voting stock of a domestic corporation7 (For 0 Yes El No. If "No," explain why the statement is not attached.

rules of attribution, see Section 267(c).) C] Yes 0 No ......................................-........................... .........

if "Yes " attach a schedule showing: L Did you claim a deduction for expenses clinarected with:

0) ;ame, address, and identifying number;
Yes No(b) percentage owned; and

(c) taxable income or (Ion) from line 30. page 1, Form 1120 of such (1) Entertainment facility (boat, remit ranch, etc)? . . 0 0
corporation for the taxable year ending with or within your tax

(2) Living accommodations (except for employees on
able Yea,.

. . . 0 Elbusiness)? . . . . . . .
(2)

Did
any individual. partnership, corporation, estate, or trust at the

end of the taxable year own, directly or indirectly, 50% or more of (3) Employees' families at conventions or Section? . . 0 0
your voting stock? (For rules of attribution, see section 267(c)

')0 Yes 0 No (4) Employee or family vacations not reported on Form

If "Yrx:" W-2? . . . . . . . . . . . . . 0 0
(a) Attach a Schedule showing name, address, and identifying number. M Did you file U required Ft., ICS7, 1096, and ID991 . C] 13
~b)) Enter, pentantag" owned le-

I, Was he owner of such voting stock a person other than a U.S. N Were you a U.S. shareholder of any controlled foreign corporation?

parmar? . . . . . . . . . . 0 Yes 0 No 0 Yea C] No. (Sea section, 951 ad 957.) It "Yes," attach Far.
3646 for each such corporation.

~I ..Yes." enter owners country a. 0 Did the company, at any time during the taxable year, ban any interest
sare

instruction R.)

J Did you previously file a copy of the annual statement for the preceding in or signature or other authority over a bank, Securities. or other (I
0 Yea 0 Noreaciril account in a foreign country7 . . . .

years as required by General Instruction K? ~ . . 0 Yes E] NoIf

"Yes," name the Internal Revenue Serners Center in which filed. If "Yes," attach Form 4683. (For definitions, see form 4693.)

-----------------------------------------------------------------------------

t-0
e9a,
to
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I
for
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113

"
~ Life, Insurance

Company Incomelax
Return.
(Refe7nms are to the Internal RevenueCode

'General Instructions
A. Virlm must file Form 112OL-Every

domestic life insurance company -d
every, foreign corporstlon carrying on an
Insurance business within the U.S. (if
With respect to Its U.S. business it Would
qualify' as a life Insurance company)
which Is engaged In the business of Issu-

11
risurance and annuity contracts

(aldfille Isep rately or combined wit
health 'a nd :ccident insumance).or nonh
cancellable contracts at health and acci-
dent Insurancesuccence mea"and of which the life In.

,
plus

unnmed preml.
ums-and'unpaid losses (whether or not
ascertained), on noman"llable life,
health, or accident policies not Included
In life in'umnce reservics, comprises more
then 50% of its total reserves, adjusted
in each'"se for policy loans as required.
by Section 801(d), must file a return on
Form 1120L.Fit,

this Furpose. the term "nomancel.
-lable" tilm udes . guaranteed renewable
.life; him th.,and accident'firrsuramer which
I. not cancellable by the company' but
under which the company reserves theright

to,adjust premium rates by classes,
In acxxor~ancce With experience uncle,

th

=,policyAn"Wed. The terms "life
e,r serves" and "total reserves"

do not ImMe deficiency reserves.
A burial or funeral benefit Insurance

company an aged directly in the manu
factum of Moral supplies or the par:
forintance

of
funeral services is taxable

under section 421 or section 831 and
should file Forrin 1120M, U.S. Mutual In.
sum me Company Income Tax Retu n. or

Form 11
20, U.S. Corporation Income Tax

Return. (Section 801(f).) -
If a receiver, trustee In bankruptcy, or

suit nee has possession of, or holds title
to, all or substantially all the property or
business of a corporation, whether or not
the property or business is

being 'Pe'"ated, he must make a return in the same
manner and form as Would be required

h
rsrquir~ to make

ft,m_5u~tu*,Te(o on
6D12)

If a life Insu rance company disposes
of Its life Insurance business and life
Insurance

reserves
under a minsurance

agreement with another company, but
Continues Its corporate existence for the
purall griolf winding up and liquidating its

I
will not be taxable as a life

Insurance company after the effectivedata of u.h
agre ment.B.

Pfiricad
em"Ted.-Th. return is tobe filed Ifr -tender rnar 1974. (Section

843.) If, the corporaton, Caesars to exist.
Write "FINAL R URN" at the top of the

of accounting or, to the extent permitted
under regulations, a combination of the
accrual method with any other method,
other then the cash remipts and dis.
bumements method. I

Unless the law

cificially permit

Is.c g:pe
you may not han the method of ac.
counting used to report income in prior
years (for,income as a whole or for any
material item) without first obtaining i:can"
Sent on Form 3115, Application

for

Change in-Accounting
Method.

Rounding off to whole - dollar
ancount-The money items may be
Shown as whole-dollar amounts by Slim.
inating any amount ]am than 50 cents
and increasing any amount from 50 centsthmugh 99 ml~lts to the next highc~r
delta

,

D. Where to file.-

It the corpiesi
principal bual"I"
office. or agency - 1. 1.
called In

IV

Use this address

IV

NW, less tistaricl Ree... SMI"Xse Yon, city
.W irt . d Nees., Qt.

11792 . I .

Her York I t ethri~ lanced Ificiew. Saw.!

micl.V'L
"E"IrO1812.%=1= = .

lai.d. V-i

Arab* crib. Wis Irbrivil Rm ... Sarim'sc_:,.~;cn
sivich Cw,.

4900 9 fee Highasy
ociabl", Gec,,1, 30006

111.10sai, Oki. 1-1 It.... Ssnl.owns,

Cintinsdi. Ohio 45299

K. Mail.: tI-= e----
T_ 3631

. A2Z%. 78740

Al. kir -it., Irdwrid Ows... S.M..'.u.t.k. z6oal
~NWt~, N-WW %ft-b"O' 1206 Switca6 §.~M S.-
=;G: UUriciahliftse. Oadca, Utih Will
W-1xis

111-0, Rm..

0,11hinuic,

2300
E. 11-1., Red

Kc- city. sus~wi
64170

5015 E O.U., JlWii.
r-. Oflift.l. 23898

liall.na sixthocccil,", KT.=ky. lacen,,I Rawiii, S,M,,Vicil'Ic.,

'MW., VI.I.I. 3131 . -. Icied I
U-011. U.-38,10

stuched, Cat.,
didn't

of

"W"'I
S.M.

Fvn
is

601 Rceieell Saxi-rd
phil"'lPhl" P'. 191551

Foreign corporations carryint.n an irc~
sumnee. business within the S. must
file their return with the Internal Revenue
Service Center, 11601 Roosevelt Boule~
vard, Philadelphia, Pa. 9155'

The separate income tax returns of al
imup of corporations located in several

ervice Center regions may be filed with
th: Service Center for the area in which
In principal office of the =gang OC,1
poraction, that keeps all the

nd

ords is located.
form. .

E. When to file.-In g neral, Fom!
nicarthods.-The mium 1120L must be filed on or t;fore March

failing the accrual method 17, 1975..C.t

I

You may request an automatic 3.
month extension Of time to file Form
1120L by filing Form 7004.

Form 7005 may be used to request an
additional extension but only by those
corporations that have previously Pa.
tained an automatic 3-month extension
by filing Form 7004.

Depositary method of payment of
tax.-The balance of tax due (line 18)
must be paid in full when the return is
filed or in two installments, 50% by
March 17, 1975 and 50% by June 16,
1975.

All insurance companies must deposit
all Income tax payments. accompanied
by Federal Tax Deposit Form 503, with
an authorized commercial bank depots "
tary or Federal Reserve bank. Please
enter the serial number of Form 503 on
your remitlance. Do not remit directly to
Internal Revenue.

Timeliness of deposits will be deter.
mined by the date the deposit "a re-
ceived by the commercial bank deposi.
tory or Federal Reserve bank.

Forms 503 will be malled to Insurance
companies Companies needing Forms
503 may obtain them

from
the Internal

Revenue Service Center where they wit
file their returns. The application a ouldI
n

I d
citrie the company's name, identifies.tion

number, address, and the taxable
year to which the deposits relate.

Estimated tax.-A company must
maxe etninna!ed tax payments if It can
expect

t
estimated tax (income tax lesscredit. ~Iesact

an estimated tax exemption)
to be $40 or more.

,For calendar year 1975, the estimatedtax emm
phon is 40% of the lesser of (1),

$5.500 or m total tax less credits. (Mem-
bers of a controlled Ineup of wrFrorations
mustplubstitut , 2n a 15.of the r surtax
exam for he 500 mentioned
.be-.)

Lines 13 through 19 of. Form 1120-Wmay
be used as a worksheet to compute

estimated tax.
If you overpaid estimated tax, you may

apply 0'
Form

4466
for a "quick refund"

11 the caverpaym-1 Is (1) at least 10%
of expected income tax liability AND (2)
at least $500. This application must be
made within 21/2 months after the end of
the taxable year and before you file yourtax

return,

G. Signature.~The return must be
signed by the president, vice president,
treasurer, assistant treasurer. chief c.
counting officer, or any other corporaterif
officer (such as tax o car) authorind to
sign.

A receiver, trustee, or assignee must
sign any return he is required to file on
beha

if
of a eorponstion.

~ H. Inform ation returns and forms that
may be mquired~

1. Forms W-2 and W-3.-Employee's
wage and tax statement; and transmittal
of Income and tax statements. ,

2. Form W-2P.-Statement for re-
cipients of annuities, pensions or retired
pay.

3
'

Forms 1087-DIV, INT. MED, MISC,
and OID-Nominces' information re-
turns for reporting dividends, interest,
medical and health care payments, mis-
celtaneous income, and original issue dis.
count that were received as a nominee
on behalf of another person.

4. Form 1096 and Schedule A (Form must attach Form 851, Affiliations Schad.
1096).-Annual summary and tran.mitm,

U
IS to the consolidated return. For the

tal of U.S. information returns: and cor. firsi year a consolidated return is filed.
porate report of nontaxable dividends. _. each subsidiary must attach Form 1122.

5. For

,

ms 966 and 1099L.-Informa. entege putations.-InarnIng t:m
tion returns regarding dissolution or Hill, coirrin lime rahi~autZ assume~ rates,
uidation.,and distributions in liquidation. and policyholders' and companys

sham6. Forms 1099-DIV, INT, MED MOSC of investment yield, the computation
DID

'
PATR, and R.-Informatton returns

for reporting certain dividands~ctirn
0"income, medical and health et`~y.

ments, miscellaneous income paym

arried out to a sufficient num.
b of deeimal places to insure substan.I

accuracy and to eliminate any signifi.
cant error in

the
resulting tax liability.

original issue discount, patronage dnrl~
dends and lump-sum distributions from 0. Total Insurance llabllitlea.-D~

ce . br",,,-,e".,nrmrm in.profit-sharing and retirement plans. ,.-,n,, jurn Iticis , . th.
.m of the

1. Pension, proffit-strairing, etc. plan,.__L total reserves (as defined In section
File Formi 4848 With a Schedule A (Form' 801(c)) as of the and of the taxable year
4 48) and Form 4849 on or before the Plus (to the ext nt not included in total
15th day of the 5th month following the reserves) the items referred

to p~
8

in ra'close of your ba~able yea
if ou

have gra&h. (3), (4). (5), and (6) of Section
adopted a, pension, proilit-shering, or 81 le) as of the end of the taxable year.
other

4
funded deferred compensation See section 81 (a)(2) and Instruction P

plan. below.

Ernj~joyme benefit pmgmms~Yop Foreign company.-Theterm "total In..
may deduct the amou~! of yo!r contri. surance liabilities" refistas only to U.S.

business.buttons to employee enefit rograms
(e.g., Insurance, health, a d Ife
grams) that are not a I c ant part of P. Segregated asset

"em"u"'L -11
a

pension, profit-sharing, etc. plan. companies with segregated usm~ So!
counts must attach a schedule hoWl
separately for the regular accousts, 25

3. A corporation that falls to pay the
Proper estimated tax when due may be
subject to an underpayment penalty of
6% a, Yw~ f%~e period of underpay.5
ment section 55).

If You underpaid estimated tax and
believe a penalty charge should not be
assemed, attach Form 2220.

Specific Instructions

(Numbered to correspond with
the line numbers on the return.)

SCHEDULE A-4fivestment Yield

The term "Investment yield" means
gross investment income, as defined in
section 804(b), less the deductions al-
]owed

I
n section 804(c). The entire

amount of the items of Income and at.
lowable deductions are,to be reported in
Schedule A. The purpose of including the,
entire amount of these items is to pro-
vide the basis for the exclusion of the
policyholders' share of. the Investment
yield from the life insurance company's
I... Ill. imams.

J. Stock ovmecrshi~ In foreign corpo" for
1. Interest-Enter Interest from allS.

the mitre ated asset ae ounts K.ore in I re C lla~llsvoncs~lf you owne 0, or
in

tion
to tie,

sources during the taxable year. The
alue of the outstanding Stock of is for 819(a)(21 IS inset me f ICo j;

and section 805(b)(4) assets. See see inter d
Sign personal holding pa art - gird" amount

0, 11 be the
m ny' (4d') tion 1.801-8(h) of the regulations. It income an d%.= as

the statement required by section 551
am
mortizatlon of premium and Increased

c nitrated a foreign corporation . Q. Transfem to corporation comnalled by the aocmsl of discount (ex p ma,
if you o h reholderof Iscount) attributable to thceetaxableor were a 10% or more acti a by trartsf~ror.;-If a person acquires st~ck ,

Zet rd cm bonds, debentuie.,controlled foreign corpora ion, you3im a g. yd 'Ay or securities o a corporal an in exct
be r I d I fit Fo S2952equ re o a rm an for property, and no gain or los: Is me.

ognized under section 351, the tr nsfemr
K. Annual sts

1.
I , tenne~t.-A copy of the and transferee must attach the Informa-.nnumal astdatemdent fotrhtife itnisuranAces coc, tion requi d by Section 1.351-3 of thea

n
p o,e - a Na one we a.
tion of Insurance Commissioners for the
rare 1974, as filed with the Ineurancisce rhmrn, of the

State, or District of

901-m
bia,,which shows the reserves used

in
com

put ng the
0

xable income reported
-on the return, together with copies of
SOedu to A (real estate) and Schedule D
(bonds and stocks), must accomparcl the
return (a" section 1.6012-2(c) o the
regulations).

Similar copies for the 4 preceding , sions.I ,

regulations.

R;
U.S. Persion.-The term "U.S. per.

Son' means: (1) a citizen-or resident of
the United States, (2) a.domerstic part.
nership, (3) a domestic corporation, or
(4) any estate or trust.(other than a for.
eign estate or trust within the meaning of
section 7701(a)(31)). See section
1.6038-2(d) of the regulations for excep.
tion of certain residents of U.S. posms-

yea. must a so a furnished
if 'of a*

owner's country, - for 'individuals,
isI

ch ,
ready filed, for such

years. in
the case

C
of a oreign life insurance Company "r. it eirgountry of residence. For all others.is a

country where Incoirpore ad, or.tTnZ on a life,insurance business within ganized, created, or ad.inisteredt
te U.S., the copies submitted ~ust re'lat.

to the U.S. business of the company. S. Penalties.-'
in if gou use miniatu'rfe, statements, they

1. A corporation that fails ff
.
Is Itsay a filed instead o arger statements.

totax return by the prescribed due date in-
at

ec ItyL AttachmentsYou may. use '.
cludiggg, any extension. of time to'

filingtachments if the lines on the form ached- may a subject to a Paris of 5% a
u,es are not sufficient. They must con month, up to a maximum of 25%, foration must fol: each month the return I. not filed (thetain all required inform I penalty is Imposed on th P not amountlow the

ormat
of the official schedules,

itand must be attached to the return in clue-section 6651(a)(1)).
the same'sequence as the schedules ap. 2. A corporation that falls to pay the
pear on the official form. tax when due may be subject to a penalty

Enter your name and identifying num - of 1/2% a month or fraction of a month.
bar on all, attachments. upto a maximum of25% for each month

the
tax

Is not paid
(the

penalty Is Im.

as n
the not amount clu"ectionM: Consolidated neturns.-Subject

to P0. tdao
(2)).

the provisions of sections 1501. through
1504, section 1552,ian~ the regulations The above Penalties WHI not be Im-
thereunder, an Still iated group of cor. posed if the corporation can show that
aerations, each qualifying as a life in. the failure to

file 0' to
pay -5 d.16 to

su
r:ncp company, may make a consoli. rea%nable mum and not to

W fiffil

del d income tax return instead of sep. neg a.
Scats returns.. The parent corporation Them penalties a. In addition to the
2

6% a year interest charge imposed on
unpaid tax.

other evidences
Inedness,

I
mined In accordance with: (1) the muth.
oil regularly, employed,'If reasonable, or
(2) regular ons prescribed by the Secre.
tary or his delegate. See section 8IB(b).I ,
(Attach a statement show ng method and
computation.) .

2. Divideends-
(a) Enter dividends malved from
domestic corporations subject to In.
come tax and which are subject to
the 85% deduction under 5ection
243(a)(1).

So-called dividends or earningsmelved fmm mutual
savings

banks, etc.. am
ma

Interest and
should not be treaVas dividends.

For dividends received from a reg.
ulated Investment company, see
section 854 for the amount subject
to the 85% deduction.
(b) Enter dividends reacelved on the
preferred stmk of a public utility.
that is subject to Income tax and Is
allowed the deduction provided In -
section 247 for dividends paid. --
1c) Enter dividends received from
dreg fecarn s5bSonsdadounccil which

qual
r Ire

on pre.
vided In section 245(a).Also

Include In line 2(c) divi.
dends received firom wholly-owned

foreign
subsidiaries that are eligible

for the 100% deduction
pmvdd in

section 245(b). Ingoneral, this de.
duction applies to dividends told
out of the earnings and proffits of a
foreign corporation for a taxable
year during which (1) all of Its out.
sta SIM

is
=directly or,nd=) the

c corpora.
tion receiving such dividends and
(2) all of Its gross income from all
sounces Is effectively connected With



.
the conduct of a trade or business
within the U.S.

~ The 10D% deduction does nut
apply to any dividend If an election
under section

Mpt ml
if to ul-thple

so.. . i.ra g a Z.-
trailed group of corporations) Is
effective for either (1) the taxable
yr,,r

of
the domestic corporation In.

h such dividends are received,
or (2) the taxable year of the for-

roTclondfon out of the earningspw it 0
which such divilen a

am paid.
If dividends

'to wholly
owned foreign

oure In-
cluded In line 2(c), attach a sched-
ule showing the amount of these
dividends included .
fd) edM ends entitled to the00%

of de"de-recelved deductionEnt r of
under section 243(a)(3) and which
am sub)ect to the oiletive PMI-'1" 0

section 243(b). Corpora-
tions making this election am sub.,act to

the provisions of section,56,.

(a) Enter dividends that am subject
to the elective provisions of sacd.on
M(b) of

he
six entitled to the..n:n

deduction as com-
puted under the provisions of sec.Upon I

564(b). Corporations making
this election am subject to the pm
vision. of section 1562 as modified
by section 1564.
(1) Attach a schedule showing sep.ambely:

(1) Foreign dividends (including
minimum distributions under sub-
W 2 not reportable on line 2(c).

III a distributions of amounts
constructively

taxed
In the current

year or In prior ymm under sub-
part F.

(2) Include Income constructive,
ly received from controlled foreign
Irpolartlons under subpart F,.Th,ls

amount

should equal the to I

ofamount. reported In Schedule A.
Unis 5 of Form(s) 3646.

(3) Include grose-up for is
deemed paid under sections S92.
and 960.

(4) Include dividends (other than
capital gain dividends) received
from regulated investment com.
panies and which am not subject to
the 85% deduction; dividends from
tax-exempt organizations; dividends
(other than capital fain dividends)
received

from a
me estate Invest-

ment
trust

which. for the taxable
year of the.trust In which the divi.
dandis

ox
if.. 8=~ gldlifledsuriderdi a. not

ble for the dividends-recelved d.:I -ilgi
duct'on hold

ngor.
of
t= Q.fr abecib"ga'gropteo"

make corresponding payments with,PftI

to
similar stock; and any

other taxable dividend Income notproperty
reported above.

3. Gross rents.-Enter the gross
amount

received
for the rent of property.

Deduct expenses such
as

mpaim, Inter.est, tam,
and

depreciation
In the proper

lines for deduction..

4. Gross, royaltions-Enter the gross
amount Of royalties. If a

deduction is

claimed for depletion, report It on line
1

2.

ST. team
terminstions, etc.-Enter

the gross amount of Income from the

entering Into (or the liberation or ter-
mination) of any lease, mortgage, or
other instrument or agreement from
which the life Insurance company 0

.
drives

Interest, mons, or royalties.

6.
Not short-term capital gain.-Ent

the amount (if any) by which the =1
short-tam

ca
Pita in exceeds the net= upItal I= So

D (Form
1120~).

.
as separate

7. Gross income
from

trade or bouil.
Man other than Insurance business.
Enter the gross Income from any tm7a
or business (other than an Insurance
business) carried on by the life Insurance
companr,, or by ac partnership of which
the life insurnince ompany Is

.
member.

Deductions

9. Investment =n;s=ee:;
r,ro onars whi amtorrent

expenses. If you alloute gen~
aml expenses to investment expenses,
the total deduction cannot exceed line 5,
Schedule H. Attach a schedule

sh"I
ng

the nature and amount of items Include
and group the minor items Into one
amount.

10. Real esiafi; expoemses.-Enter the
amount of taxes (section 164); all ordl-
nary and necessary b"IdIn,%;,!ea:~,
fruch as

file
insurance, he.

and the cost of Incidental repairs which
neither materially add to the value of the
roperty nor appreciably prolong Its life,
ut keep It In an ordinary efficient oper.

ating condition, exclusively on or with
respect to the real estate owned by the
company. Do not include any amount
Faid for new buildings or for permanent
improvements or betterments made to

Increase the value of any property or any
amount expended an foreclosed propertybefore

such property, Is held for renta
purposes. These taxes and

,he, ono!

pionses should be Itemized I had
n an=i.n,:chedule. (For limitation on d

as Instruction 11(f).)

12. Depreclation-Enter the depre-
ciation on property used for producing
gross Investment income. The deduction
or depreciation is limited to the cleprecia.

fg~tthon Is us apnd d. thetoo" on pWe
extent us

he unp0e:d;f

ucIngross inmlmentf, income as defined Ing.t,csection b).
or limitation on deduc.

tion, see instruct on 11(f).)
,.Complete Schedule G If you clairroort;

duction for depreciation of prope
used for proof n!Deosc1.nti.odm.nt In.
come.

For. 4V2 Tmo on
may be

used as a supplement to Schedule K.

Selvage value.-Sahoage
value

must be
taken Into account In determining the doo.
precietion deduction except und:r th:
declining balance method, Clas Lif
(ADR) System, or Guideline Class Yf.
System. For personal property loth er
then livestwk) with a useful life of 3
years or mom, sai value may be rei
duced by an amount not in excess lo
10% of the cost or other basis of 1

0property. Property cannot be depreciated
below a reasonable ulvage value after
you make the show

salvage
value

reduction.
(a) Tangible property other than real

.=V-Tongible parsonoidl P.10cPi:rtY
new or

used, m y b p t.j

under the straight line method or the
150% declining balance method.

Now tangible personal property with a
useful life of 3 years or more may also be

depreciated under (1) the double declin.
Ing balance method, (2) the sum of the
yeari method, or (3) any other
method that does not result in accumu.
fated allowances at the end of any year
(during th~.firrt two,thirchii useful life Ofthe props I

greater than the total that
Could hav an

deducted
if

the double
declining balance method had been used.

(b) New se:11on 1250 property.-The
double d~llnlng balance and sum of the
yeam-digit! methods mar be used only
for new residential renta property from
which at lust 80% of the gross rental
income is derived from rental of real.
dential units. Other new real property
may be depreciated under

the
straight

line or 150% declining balance methods.
(cU 4 Used section 1250 proparty.-

se residential rental property, with a
useful life of 20 years or more may be
de=ted under the 125% declining
be method. Other used real property
may be depreciated under the straight
line method.

(of) Rehabilitation expenditures for
low-lincome rental housinfiI may
elect to compute the depreciation deduc-
tion under section 167(k) for rehabilita.
tion expenditures incurred for lo.-Inco a
rental housing under the straight line
method using a useful life of 60 monthsand

no selvage value In lieu of any other
method of computin depreciation. For
details, see section 16u).

(a) Section 179--Additional first-year
dephoclation Illowance.-For the first
year a depreciation deduction is allow-
able, corporations may elect to write off
20% of the cost (before adjustment for
salvage value) of new or used tangible
personal property with a useful life of 6
rem or more, up to an aggregate cost of10,000.

Controlled cor rate groups must so-po %o
Mon this $

.000
amount among

members of the group. For this purpose.
section 179(d)(7) provides a special
definition of controlled groups.

If the additional first-year allowance
is elected, the basis of the property must
be reduced by the amount of the deduc.
tion before computing the ordinary
depreciation.

(f) Uniftortion on deductions relating
to M

I
estate owned and mcupied.-The

al
I

deduct ons included on lines 10 and 11
for real estate owned and occupied for
insurance purposes inthe comp imit:~holo or in part by

any.is to an amount
which beam the same ratio to those de.
ductions (computed without regard to
the second sentence of section 804(c)
(3)) as the rental value of the space not
sc, occupied beam to the rental value of
the entire property. Attach a detailed
schedule.

12. DopIetIo%-Thde'asrc:r1ai9. d.-
pletion ra is

for if . w 1, s
22*/~

See section 613(b) for rates applicable
to other natural deposits.

Attach Farm T if a deduction Is claimed
for depletion of timber.

13. Trade or business deductions-
Enter the total deductions attributable to
any trade or business (other than an in.
surance business) income that is in.cl.dood

In the life
I
nsurance company's

gross investment income under section
804(b)(3). Do not include losses (a) from
(or considered as from)

sales or ex.
changes of

capital
assets,

(b)
from sales

3

or exchanges of property used in the
trade or business (as defined in section
1231(b)), or (c) from the compulsory or
involuntary conversion of property used
in the trade or business.

The deduction for net operating losses
(section 172) and the special deductions
(sections 241 through 250) are not
allowed.

SCHEDULE 113-
Part t-vollcy and Other contract
Uability Requirements (Section 805(a))

n,,,t
step

sitar dater.rd
aid (Schedule A) is

tMct I ty reu,=,.a. hpto determine the nd their con:
isbili

a comu

tation furn
i-hu

the numerator, with the
total .1 In. investment yield as the,~,,.
nominator,

to
q

holders' sham of i=.='n:nttyhieeId'%%
is not included in computing taxable In.
vestment Income (Schedule C).

Oefinfltlon~The term "Policy anj
other contract liability requirements
means the sum of (1) the adjusted life
insurance reserves (from Part V

-if), multi~Iied by the adjusted reserves rate (from
rt 111); (2) the mean of the pension

plan reserves at the beginning an end
of the taxable year (from Part V), multi-
pliediby the current earnings rate (from
Part 11); and (3) the interest paid (from
Part VII).
Part lt-~Aasorts (Section 805(b)(4))

Purpose.-This computation is nepes.
soury in order to determine the earnings
rates In Part Ill.

Definitlim.-The term "assets" for this
purpose means all assets of the company
(including nonadmitted assets) and In-
cludes all moneys but does not inclhude
real and personal property (other I an
money) used by the company in carrying
on an insurance trade or business.

Vooluation~The amount attributable
to real

prop:J
and to stocks is their fair

market val.
. he

amount attributable to
other assets is the adJ usted basis of such
assets for purposes of determining gain
on sale or otherdisp=.=j

at_

basis is determined

t.~ i,

and related sections, without regard to
section 817(b).

Section 806(a) adjustment.-If, dur,
Ing the taxable year, there is, a change
in life insurance reserves telthe, In,
creases or decreases) attributable to the
transfer between the

taxpayer
and an.

other person of liabilities under contract.
taken into account in computing such re.
serves, the mean of the assets must b,
appropriately adjusted on a daily basis
I ]I,hto reflect the amount. Involved In a.

_transfer. See s:ctlon 806 of the regu a.
Tons Attach schedu le showing the

adjuitment.
Part Ill-Earnings Rates (Section 805(b))

The tam "current earnings rate"
means the percentage determined thyR
dividing the for he
t

able Year (=m
ax

u,:nA
the mean

of the assets at the beginning an
of the taxable year (Part II-As

3

-

end

ssetsThe term "average earnings rate"
means the sum of the current earnings
rate for the taxable year and the earn.3f h
infix rate for each 0 1 a 4 taxable

year,immediately preceding the taxable year.

4

divided by S. If, In computing the 5-Yeaf
average earnings rate for any taxable
year, the company was an Insurance com-
Perry (but not a life Insurance company)
in any of the 4 yeam preceding the tax-
able year, the computation shal be made
as if the company were a life Usurance
company for such year. Where the com-
pany was not In existence or one or
more of the 4 precedinfigars or was not
a" Insurance com ny or one or moreof yea., .0 ~l

such
try g1l be

made for
such year or years. The average earningges
rate (line 7) is determined by adding I a
percentages entered and dividing this
sum by the number of applicable years.
For example, if entries am made on three
lines divide the sum by 3. See General
nstr6ctlon N.

Part IV-Avemge Interest Rate Assumed
(Section 805(c)(2))

The purpose of this scheduladis,to ilos
termine a rate which a to n
computation of adjusted life insurance
reserves (Part VI). See General InStruC-
tion Nie Exclude cpension pan reserves
from 11 insumn

a
reserves for the Pur-

pose of determining the taxPaX:rS a -
surned rate under this part. See rt V.

Columns 5 and 6-Adjusturient under
section 806(b).-If the basis for deter-
mining the amount of any item referred
to in section 810(c) ilife insurance m.
serves, etc.) as of th c ass of the taxable
year differs from th: bail. for

such
cle.

termination as of the beginning of the
1-ble Year;.111fin teh. amounytoofrthe Its.
as of the

To 0 th is lob . .
must be

the amount computed on the olfdthb.a$'::
and the amount of

the item as . b

ginning of the next taxable year must beow basis.
the amount computed on the no

-m
any octua

ty
m

as
.
n

"'.

'

adjustment
a a

"'Mod
-her. he

Ad
ust""i

under

on

8'8(c)

Sur.

nce
reserve.

on one

of

the rem.p 1 .0 r- he f.
nlz.d preliminary term bases but elects
to convert them to a not level premium
basis in the computation of the reserves
for tax purposes.

If elected, the conversion may be made
by one of two methods:

Method 1. Exact revaluation: Under
this method, the company lust

computethe Murve, for all contracts (with
.

spect to which resemes am computed on

a
preliminary term basis) on a net level

a s Topremium basis using the same
mortalitya umptions and interest rates or both

the preliminary term basis and the net
level premium basis.

Method 2. fApproxl
m1M Nl~Under this me

hod. w
th Me,0 0 ~.

tracts for which reserves are computed
under the preliminary term basis, the re.
serves are increased by the Sum of (1)
$21 per $1,000 of Insurance in force
(other than term insurance),

less
2.1%

of reserves under such contracts: and
(2) $5 per $1,000 of term insurance in
force under contracts which at the time
of Issuance cover a period

Of mom15 yeam, less 0.5% of reserves u=
such contracts.

A life insurance company may elect,
under section 818(c), the approximate
revaluation method for all its life Insur-
:rce reserves, other than noncancellable

mident and health reserves, and use

the "act rev
Vurtion method for .11 its

noncancellabi accident and health a-
serves. (Revenue Ruling 60-61, 196D-1,
C.B. 268.)

Column 7-Adjustment under section
806(a)-if, 'during the taxable year.
them is a change in life insurance re-
serves attributable to the transfer be-
t.een the company and another person
of liabilities under contracts taken Into
amount in computing such reserves,
the means of such reserves must be ap.
propriately adjusted on a da: basis to
reflect the amounts involv in such
transfer.

(See
section 1.806-3 of th

Iiaregulations.) This adjustment Is app
cable whether or not the transfamor oi
the liabilities was the original insurer.
However, this adjustment is not appli-
cable to reinsurance ceded by another
person to the taxpayer or by the taxpayer
to another person. For the definition of
"life insurance reserves," see section
801 (b).

Part V-Penslon Plain Reserves (Section
S05(d))

These resems must be adjusted under
sections 806 and 818(c) as described In
Part IV above.

Part Vl~--Acljuslteod Ufa Insurance Re-
sarvei (Section 405(c)(1))

Th
is tam constitutes the mean of the

,,is insurance resarves (as defined in
section 801(b)), computed under Part IV
(excluding pension ;Ian reserves taken
into account under art V), adjusted as
set forth in Part VI, Schedule B.

Part VII-4interest Paid (Section 809(a))
I~Enter all Interest for the taxable

year on indebtedness, except on indebt-
edness incurred or continued to purchase
or carry obligations the interest on which
13 wholly exempt from tax.

2.-Enter all amounts in the nature of
Interest, whether or not guaranteed, for
the taxable year on insurance or annuity
contracts (includ ing contracts supple-
mentary thereto) which do not involve. at
the time of accrual, life, health, or aml.
dent contingencies.

3-Enter all amounts accrued for the
taxable year for discounts in the nature
of interest, whether or not guaranteed.
Pro Premiums or other consideration paid
in

a a
nce on insurance or annuity

contracts.

4,-Enter all interest for the taxable
yea on sTcifT-".tJPn9'Is, montre is t:ncy reserves un

mn life insurance
or group health and accident insurance
which are established and maintained for
~Ihe prov sion of insurance on retiredlive., or

premium stabilization. or for a
combination thereof.

SCHEDULE C.-Taxable
Investment Income

General.-The policyholders' she,. of
each item of investment yield (including
tax-exempt interest, I and dividends re-
ceived) n

if,
rance company

of Ia y ti a nsule Investmentcannot be cluded in tax
income.

I.-Enter the parcenitagh. thatfriIde
sents the policyroo am a are o eac
item of investment yield. This percentage
is determined by dividing the licy and
other contract liability reolurforements
(Sch:dule 8) by the investment yield
(Sch clule A), except that if the amount
of the policy and other contract liability
requirements exceeds the investment
yield, the policyholders' share of any
items must be 100%. See General In.
struction N.



I
2.LEnter the percentage that repre. deduction cannot exceed 85% of tore

!
ble

sents the life insurance company's shem investment income computed withoutlre.
of any item of investment yield. This per- gard to this deduction.
centage, Is equal to the difference be- - The limitation for a member of ;antwoon

09%. and. the percentage on electing affiliated group Is 85% of tax.
line 1,: able investment income computed with.

4-7.-Enter on,line 4, column 1, the out regard to, this deduction. However,
amount of in emst which is wholly'ex. this deduction must be reduced by the
empt4rom,taltunde, Section 103, CWhere `deductionJor 100% or 971/,% (as de.
Securities

of

a municipality are originally scribed In 10(a) above) of the qualifying
issued. at a

price
not less than par value .

If
ividends received from the same group

and are subsequently acquired by.a per. Since these dividends are not subject to
the

ser at a
discount, such discount is not -the 85% imitation. -

in the nature of tax-exempt interest In general, no dividends-received ]FIe.
-within the meaning of section 103.) duction will be allowed on en
Multiply th on -e..h

fy sharoof

"T.-M
line in. stock (a) that Is disposed of i the corpo.

Column I by the percentage froT line I ration held it 15 days or less, or (b)l to
Ind enter the product for each line In the extent the corporation is under ionto Mn
.lu 2

The
amounts entered in obligation to corresponding pay.

lumn 2

.

represent
make

the pollcyholders~ me nts wit h, respact to a u beta ntio Ily Wen -
share- of these items which is not In. tical stock or securities. -
eluded in t xable investment income
Enter~ in column, 3 the differe

.
nce Ch. 011. Small business deduction.-Enter

f th I6,. o e investment yield (Scheduletained by subtracting Column. 2 from,
A 1/' etccolumn 1. The amounts.entered i _ eu,1, nU.tO xceed $25,000. Members

a co
:of C in ffifie

umn 3 represent the company's s4re ol 000, limi d groups are limited to
these items of investment yield. one $25 lali,n. (Section 243.)

i I - . I For t~. ~974 taxable year, section
Redu~lons~ 1564 provides that only one member, of

a controlled group may Claim a full
9. Interest

wholly tax-exampl-Enter $25,000 small business deduction withthe mount
from line 4. column 3. This,

the Others being limited to $4,167. Afteramount is the company's share of wholly 1974 members of
tax-exempt interest which, like the polipy- to controlled corporate
holders' share of.such interest (from line,

grou~ are limited
0

one $25,000 small
4. 2), is not included in taxable

business deduction.
Columninvestment income.

SCHEDULE E-Gai
I
n and

20 Dividends-received deduction-
to) unigencis mc ivea Team Comes- .... .. -1 , , - I

~umlng liabilities under contracts not
issued by the company) an insurance and
annuity contracts (including contracts
supplementary thereto); less return pre.
Miums, and premiums and other con.
ruderation arising out of reinsurance
ceded. Except in the case of premiums or -
other consideration returned to another
life insurance company from reinsurance
ceded, amounts returned where the
amount is not fixed in the contract but
depends on the experience of the com-
pany or tire d

i
Scretion ofthe management

cannot be included. However, amounts
rebated or refunded due to policy can.
cellations or to erroneously computed
premiums are* treated as return
premiums.

10(a). Decrease In reserves.-Enter
the excess'of the sum of the items de.
scribed in section 810(c) as of the be.
ginning of the taxable year over the sum
of such items as of the close of the tax.
able year (reduced by the policyholders' -
Share of investment yield not included in
gain and loss from operations7from
line 7, column 2).

10(b). Decrease in section 811(b)(2)
;7enres-Enter the amount (from line 3,r

A 11, Schedule E-2) by Which the de.
crease for the taxable year in the reseries
for policyholder dividends exceeds the
amount of dividends paid to policytiolders
during such year. Enter also one-tenth of
any not decrease in reserves attributable
to the operation of section 810(d).

I

11. Other, amounts.-Enter the total
corporit-s-Enter 85% of the coa ' The shareP.ny's a General. Of each itemlofhare ~Ihne 5(a), column 3)'of the

ag investment yield and not
'I I I -i Id I I in - I I d d b I hamount received as dividends (except r rves men N e ( nc u Ing tax-exempt o e is. nc . . a ove . I a extent

dividends on certain preferred stock
of

interest and dividends received) of any that such items are includible in gross In.
Ore. life,,insurance company set aside for

co

pu
blic utilities) from domestic corp dc me., However, exclude all gains from

tiors subject to income tax. Members of pol yhol ers Cannot be included in gain the so a orexchange of capital assets and
Cars

I
n affiliated groups ay elect to de and less from operations. 1, gains considered as gains from the Sale

m or ex harge of a capital asset.duct 100% ofthe qualifying dividends re. L-EnteT the percentage which repre.
C

Calved from other members of the sameif sents the share of any item of investment Deductionsgmup! a an election under section 1562 yield which is set aside for Policyh.ldem.

is net ff.Ctiv.
for the taxable year. In- This pereendtage is deter

c ode the
mined by dividinp 13. Mofaah

ll clainmeslitat,ril
et-Enter the

Company's share of the 100% benefits accrued
die'duction on line 10(a). See section 243.

the require interest ( chedule E-1) by amount
the investment yield (Schedule A), except (in1cludeng matured endowments and

If an election under section 1562 Was in that if the a-unt of the required interest amounts allowed on surrender) andeffect
;on April 22

'
1969, section 1564 exceedsthe investment yield, then the losses incurred (whether or not ascertain-

provides a dividends-received deduction. share o any Rem set side for.policy. ed) during the year on insurance. annuity,of
971/2% (instead of the 100% d.duc holders must be 100

%. Sao
eneral !nd supplementary contracts, The term

tion provided by section 243(b)) of quali.
I
nstruction N. losses incurred (whether or not ascer-

fying dividends. Include the company's - tained)" refers to a reasonable estimate
share,(971/,% of line 5r), column 3) of 2-Enter the percentage which repre-

sents the life insurance company's shire of the amount of the losses incurred butthe deduction on line
.
1 (a) See section of any item of investment yield. This'

P -
not rep-ed, as well as losses reported

1564. 'etw b
Cartage is equal to the difference t ~e!q U, where the amount cannot beaseer.

Dividends received an certain pre. 100% and the percentage on line 1. j tailed by the end of the year.
-frurred'stock of public utilitles-Entr,r ' I

60.2
4-6-Emar on line 4, column 1, the 14. Increase In reServes-Enter the ex.08% of'the company's share (line amoun

5(b), column 3) of the amount received
ft of-interest Which is,,wholly ex. cess of th e sum

of
the items described in

as dividends.on tile Preferred stoFk of a empt rom tax under section
3

. (Where section SIO(C) as Of the close of the tax.
Do securities of unitpality are originally ableyear (reduced by the policyholders'mitilic utility, which is subject to income issued at a pocm. ..C

less
than

x and which is allowed a deducrion for
share of investment yield not included in

equire by a pur. gain and
]as.

from peration (line 7, Col.dividends paid under section. 247. See
nd am subsequently a

d par value

section 244.
chaser at a discount, such discountfis 2)) over

the
SUM Of such iterns as of the

not in the,nature

of
tax

exempt interest beginning of the taxable year Enter also
(C) $IWdends received from foreign within the meaning of section .103.) one-tenth Tf any net ecrease'in reserves

corporations subject to the 85% deduc.
M

ultiply the amount on each line in coi, attributable to the operation of section
Von-' Enter 85% - of the coinpany's umn I by the percentage from line 1 and 810(d).
=n;MSIC), column 3) ~f dividends enter the product for each line in columnM

P. Assumption by another person ofgn corporations sob. 2. The am
Ii bilitles. underforel

.

oun
is

entered in colurnril 2
1 insurance, etc., con-ject to the 85% deduction. repre~ rt the pblicyholders' share of a

these item
nc

Inactur.-Int,' Ile amount of the conAlso enter on this line 100% of the- gain and lossfrCh a,"peeratitcurr'S. 'Um`edr1:n sidenition (other,than consideration aris-from wh."Y.o.n. Ing fro
Company's here 11 dividends. received column 3 the difference obtained by sub.If foreign subsidiaries Ira reinsurance ceded) from the as
that are eligible for the 100% deduction tracting co!umn 2 from column 1. The sump ion by another person of liabilities
provided in section 245(b).

amounts entered in column 3 represent under insurance and annuity contracts
. . a the company's Share of these items 'of (including contracts supplementary there.

See'section 245 far qualifications an investm. I to).-
limitations on the amount of th~esj 9

, en! yield.
deductions. miu;-Enter the gross amount of pre: 16. Interest wholly tax-exempt.-Enterthe h

me and other consideration (including amount ram line 4, column 3. This
(d)]~ Total dividenifir-recelved deduci advance premiums, deposits, fees, as.

tion-~The total of the di,id.nds-receivad sessments, and consideration from as. 5

amount is the compag's sham of wholly Special rule fori contributions of dividends4,rid undo
.
r section 247. Sao

ifre h a po a section 2
thaoxt-dem

xernshamnte
aluell lcrh6r

1i!aethmmI11nye-
ceshratriitnabipemcponwttryi.b-ut4ifony6ofu pmake-ty,

04, stinot included in gain and thenaoritribution must a reduced by4, Column 2),11
b

(c) Dividends recelved'from foreign
loss from

ra
ons. the, sum of corporations subject to the 85% deduc.I tion-Enter 85% of the company's17.1finvestment expenrinks-Enter the (1) the ordinary income and

share (line 5(c), column 3) of dividendsexcess of the total investment expenses (2) for certain contributions
over the amount allowed in computing In.
vestment yield (Schedule A), and the
amount (if any) by which the, sum of the
deductions allowable (line 1

4,
Schedul

A) exceeds the gross investment incom:
(line 8, Schedule A). Attach a schedule
showing computations.

IS
-

Small business deduction.-E.t.r
10%

of
the investment yield (Schedule

A) but not to exceed $25,000. Members ofcartel
n affiliated groups are limited to one

$25G00 limitation. (Section 243.)
For the 1974taxable year,

action
1564

provides that only one member of
,

con.

i race ved rom foreign corporations sub.621/2% of the long-term capita Jed to the 85% deduction.gain,
. Also "ter on this line 1009~ of thethat would have resu~ltedli Prop. company's share of dividends received

. The
w
rediductaionits

air market fimmdwhol~ly-owned foreign subsidiaries
'a

th

=,we I
for 621/2% of thatiare eligible for the )00% deduction

a long-term Capital gain applies to prov ad in sectitin 245(b).
(1) contributions of tangible per.

See section 245 for qualifications andsonal proper7ofor use by an exempt
limitations on the amount of these deduc-

organization I
purpose or furic.

tion unrelated to the basis for its tions.
exemption, and (2) contributions of (d) Section 246(b) limitation.-In ap.any property to or for the use of car.
tain private foundations. (Section
170(e).)

plying this 85% [imitation to the total
dividends-recelved deduction, the gain
from operations 12 Computed without a-
gard to the deductions for certain non.
participating contracts (fine 24(c)); ac.
cident and health insuranceiand group
life insurance (line 24(b)); vidends to
Policyholders; (line 24(.)); the operations

trolled;fIfroup may claim a full $25,000 ga=n Sale to a charitable or.
small business deduction with the others n.-If a charitable contri.
being limited to $4,167. After 1974, bution deduction 15 allowed by rea.
members of a controlled group are lim- son of a sale of property to a charl.
Ited I to one , $25,000 small business table organization, the adjusted
deduction. basis for determining gain from the

Sal 1 111
19. Other deductions.;-Enter the to~al

amount of all other de uctions, not in.
cluded In computing investment yield and
not included in lines 21 through 24, to
the !extent allowable as deductions

incomputing taxable income except as
modified below:

~(.) Interest.-No deduction is al
lowed under section 163 for interest
on the items described in section

(b) Bad debts.-No deduction is
allowed for an addition to nesertes
,for bad debts under section,166(c),
but a deduction

for
specific bad

'debts is permitted to the extent that
fthe other provisions

of
that section

are applicable.

(c) . Conrtributionus.~Attach a
schodyle showing the name of each

Alto
Ch a Schad

.
Ule showing the nature

organization and the amount paid. and amount of items included and group,th
:1
f a contri bution is made in

pr'p*
the minor items into one amount. If a

erty Of er than mone~ describe the deduction is claimed for depreciatioWn~,
at..m

kinchodipropderty cdoentnM6
intiellaints! ftahier

tYaocuhmaayscuhseedFuolermsi4m5l6Fa2r;
DtopSachiedt on, as

~marlket value. If a contrib tion carry. a supplement to the schedule
over is included, show the amount
and how it was determined. For 21. Dividends-recelved deduction.--(a)
limitation and the application of a Dividends received from domestic con.
charitable contribution carryo,er

'
porations-Enter 85% of the company's

see section 1.809.6(c) of the regula. share (line 5(a), column 3) of
the

amount
tions. received as dividends, (except dividends

In applying section 170 the 50/( on certain preferred
stock

of public Utill.
limitation on total deahicti~ns mu,*t ties) from domMeStIC corporations subject
be computed under section 809 ecometax. embers of certain affiliat.
(3). See section L809-6(c) of 4) ad groups Tay e!ect to deduct 100% ofI
regulations. the qual i Idend received from

Ing loss deduction provided by ... tion
172.

The "Operations loss deduction'.' Is the
sum of the operations loss Carryovers and
car acks to the taxable year (sec. 812(a))7bA

loss from
operations may be

carried back 3 years and carried over 5
years If the company is a new c9enpa.4
for & lone"Y"ar,

the
carryover is for

Years. For the definition of a new com-
pany and for the limit.tions-on the 8.
year carryover. see Section 812(e) and
the related regulations: The loss from
Operations must first be carried to the
earliest of the taxable years to which it
may be carried, then to the next earliest
... r .. T- .-- -1- 1— .- -.

I Charitable contributions in excess 1-56121,11""P U 11 be carried to...Ch of the other taxabli
oftthe 5% limitation may not be

.
not ec. years will be the excess, if any, of the

deducted 'for the taxable year but
live ~01 the taxable year. Include the cOm- amount of-the loss over the sum of the

may be carried over to the next 5
pany s Share of the 100% deduction on offsltp for each of the Prior taxable yearsIi 6 21 (a). See section 243. If to Which the loss may be carried.taxable years. on an election

der section 1562 -a in effect on April
Companies on the accrual basis 2n2 1969. ~ection 1564 provides a divi. See section 844 for special loss carry.

mly
,

elect to deduct contributions' de~ds,ecenied deduction of 971/2% (in-
over rruleF that pertain to an insurance

paid on orbeforethe 15th dayofthe stead f the 100% deduction provided by
company that has changed its form of

3dlmonth following the end of the secticion 243(b)) Of Qualifying dividends. organization or has had a Change In the
t bl h Into a f it I I Iaxe a year if t a contributions are !nclude the company's share (971/~% of r o s nsurance us ness.
authorized by the board of directors I Fo I it In: 5(e). column 3) of the deduction on I a rea ment f recoveries of for.

an I, Iduring the taxable 11, A dig.181, in 21(a). See action 1564. elf!nl.expro,priation losses, see section
that

contribution was : a..p
theodrizibry the

fem
(bd) Dsit,odendisf m

puebliceduan
certain pre. The term * "offsell"t (for on

ly
taxable

ban,
tishignelolbuytion na

~Ilties.-Enter year) means an amount aqua to the In;board ofifirectors during the taxable., 60.208% of the companys share (line crease in the operations los deductionyear, and a copy of the resolution, 5(b), column 3) of the amount received for the taxable year that reduces the lifemust both be attached to the return. as dividends on the preferred stock of a Insurance company taxable income
0 -6

public utility which is subject to Income puted Without
regard to action

0(m)
tax and which Is allowed a deduction for (3)) for the year to zero.

a s an amount w Ch is in the
Same ratio to the adjusted basis asthe

amount, realized is to tile fairmark
I value of the property. .

loss deduction (line122): and the divi.
dends-received deduction. Since these
items have not been deducted, the 85%
limitation is applicable to tl~e excess, if
any, of line 12 over line 20.

(d) Amortizable bond preml. For a Member 0! an electing affiliatedM.-No
deduction Is allowed un- group.the85% limitation is applicable to

der section 171 since a deduction the excess, if any, of line 12 over line 20.
for such premiums has already been Line 20, however. must first be reduced
to ken into account In Schedule A. by the deduction for 100% 0, 971/,% (a,

(a) Not
described in 21(a) above) of qualifying

chOperating loss dieduc- dividends received from the same group,ti.n.-The deduction up er section. since these dividends are not subject to172 is not allow~
d

since in lieu the 85% limitation.there f an "Operations loss deduc.
tion"Is allowed. See line 22. Exception.-The 85% limitation does

(f) Dividends recelvecI de,
not apply to any year for which there is a

duction is allowed under sections loss from operations.'
243. 244, or 245 In view of the de- 22. Operations loss deduction.-Thisduction all w d d I n

o a un er sect o 809 deduction allowed under section 809(d)(d)(8). See line 21. (4) and determined under section 812 is,
in substance, the Sam. a the net Perot.



The term "loss from cipianiti-mrs"
means the excess of allowable deductions
(Computed with the modifications in (a)
and (b) low) over the amount on line
12.

(a) No operations loss deduction is al.
lowed.

(b) The deductions allowed by section
243 (dividends received by corporations),
section 244 (dividends received on cer.
tain preferred stock of public ulililies),a
nd section 245 (dividends received from

certain foreign corporations) must be
computed without regard to section 246
(b), as modified by section 809(d)(8)(8).

24-The deduction for certain nonpa, j
rticipating contracts, accident an

health
insurance and group life insur.

ance. and dividends to policyholders can
net exceed $250,000 plus the amount, i;any, by

which (a) the gain from opera.
tions

for
the taxable ye!dr, computed with.out rega
rd to these de actions, exceeds

(b) the taxable investment income for the
taxable year. The limitation, in the forego.
ing

Sentence
wi

11
apply to the amount of

the deduction for.
fire'

, dividend. to
policyholders; then, accident and health
insurance and group life insurance; and
fine ily, certain non participating contracts.
See Schedule E-2, Pan 1.

SCHEDULE E-1-Required Interest
(Section 809(a)(2))

1he term "required interest" for any
ittaxable year means the sum of the pro(~

uch
obtained by multiplying (A) ..

rate
of

interest required. or assumed by
the taxpayer, in calculating the reserves
described in section 810(c), by (B) the
means of the amount of such reserves
computed at Such rate at the beginning
and end

of IT
e taxable year. See General

Instruction N
.

SCHEDULE E-2.-Part [-Limitation on
Deduction (Line 24, Schedule E)

(Section

809(f))

parts 11'
111, and IV should be ca

m'plated before making entries in
thisSchedule. By Completing this Schedule,

the limpation provided in section 809(f)
and explained in connection with line 24.
Schedule E. automatically applies.

Part lf-Dividends to Policyholders (See.
tion 809(d)(3))

The term "dividends to policyholders"
mea

ns
dividends and similar distributions

made to policyholders in their capacity
a'such, In eneral, amounts returned wh no

the mount is not fixed in the contr:ct
but depends on the experience of the
company or the discre an of the m.n:ge,
ment are to be

trat!,d a, dividend

policyholders The term does not include
interest pal~ (as defined in section
805(e)), or, for example, so called excess
interest payments made with respect to
supplementary contracts net

involvinglife. accident, or health contingencies

me

rely
because such interest payments

Iexceed the amounts guaranteed under
such contracts.

The deduction is an amount
equal tothe dividends paid to Policyholders dfar.

ing the taxable year plus (or minus) an,
increase (or decrease) in the raseryes forpal

;Iyholdl dili6l plyalial
u

r. or the, d ring thefollowing I .. be Y%s

s
Purpose,

restervas for policyholder dividends inthe
an of any taxable year includ

as allamounts set aside before the 16th day of
the third month of the year followin ItU 4 r

liable year for payment of poli U'dc

dividends during the year following such
taxable year.

If the amount of the decrease for the
taxable year in the reserves

for policy

holder
it nnefends

exceeds the amount of
dividends paid to policyholders during the
year, the amount of the excess shall be
taken into account as an income item
(line 10(b). Schedule Q.

Part Ill-Certain Accident and Health
Insurance and Group Life Insurance
(Section 809(d)(6))

This deduction is an amount equal to
2% of the

premiums for the
taxable year

attributable to accident and health in-
surance contracts (other than those to
which Schedule E-2, Pan IV applies) and
group life insurance contracts. The term

sid,"premiums" means the net amount of
the premium

s
and other consi eration

I.
van

into account in Schedule E. How.
ever, the deduction allowed for the tax.
able year and all preceding taxable years
cannot exceed an amount equal to 50%
of the premiums for the taxable year
attributable to tile contracts.

Part IV-.Certain Nonparticipating Con.
tracts (Section 809(d)(5))

This deduction is an amount equal to
10% of the increase for the taxable year
in the reserves for nonparticipating coni
tracts (excluding group contracts) or, i
greater, an amount equal to 3o/ of the
premiums for the taxable year (axe uding
that portion I Ill, premiums which is.,IoC.ble to .

nnuity features) attributable
to nonparticipating otracts (other than.h~,o
group contracts) ch are issued or -n
ewed for periods of 5 years or more. Th.

term "reserves for nonparticipating con.
tracts" means such pan of the life in-
surance reserves (excluding that portion
of the reserves which is allocable to an-
nuity features) as relates to nonpartici-
pating contracts (other than group con*
tracts). The term

"pro -
means

the

net amount of the pr=2uraa and other
consideration taken into account in
Selledule E.

The premiums referred to include only
premiums attributable to nonparticipating
contracts (other than group contracts)
whic~ are issued or renewed for periods
of 5 years or

more.
but do not include

th
at

portion of the premiums which is
allocable to son

uity
fi Th. deter.

mination of whether a contract meets the
5 year requirement will be made as of the
date it was issued or renewed, whichever
is applicable. Thus, a 20-year nompartici-'it 'I

paling
n *,man po,cy will

Tu - Iithyunder
S:C,ion

809(d)(5), even t oug
the individual insured subsequently dies
at the end of the second year, since the
policy as issued for a period of 5 years
or mor. However, a I-year renewable
term contract wil

I
not qualify, in that, as

of the date it was issued
(or of.any re~

news[ date). it was
not

for a period of
years or more. Al,o,

a
policy originally

issued for a 3year period and subae~
ad will ~....Ily ran, ad

'or
=ional 3.year

pan at
q.aliU. Ver, if this

policy were renewed for a pe,iod of 5
years or

more.
the policy would qualify

under section 809(d)(5) from the date it
was renewed,

SCHEDULE F.-Shareholders'
Surplus Account (Section 815(b))

Section 815(b)(1) provides that each
stock life insurance company (both do.
mestic and foreign) must establish and
maintain a shareholders'surplare account.

The bal:nc. remaining in -his account as
of

J
anu ry 1, 1974 must be increased by

tile net additions thereto as
provided

in
Section 815(b I (lines 2-8 of theSchedule 2e(t2

I. In eomming 'he amount to

be
entered on line 3, the amount, if any,

by Which the net long term capita! gain
exceeds the net Short-term capita, loss
must be reduced by tile taxable income
(computed without regard to section 802
(b)(3)). For instructions an the !inmtation

of
the dividends received deduction on

line 4 when the 100% divioends-Ceived
deduction under section 243(b) or the
971/,% dividends-received deduction un.
(far section 1564 is appi-ble see in-
structions for line 21(d), Schadule E.
Subtract from this account any amount
that is treated under section 815 as a
distribution to shareholders. Any distri.
bution to shareholders must be treated
as made first out of this accoant, to the
extent thereof.

SCHEDULE G.-Policyholders'
Surplus Account (Section 815(c))

Section 815(c)(1) provides that every
stock life insurance company (both do.
meatic and foreign) shall establish and
maintain

a
policyholders' surplus ac.

count. The balance remaining in this socount
as of January 1, 1974 must Us in.

creased by the additions as provided in
section 815(c)(2) (line 2 of the sched.
ule) and must be decreased by the sub.
tractions as provided In sect

ion 815
(c)(3) (line 4 of the schedule).

Enter on line 4(a) the actual distribu-
tions to shareholders in excess of the
amount reported on line 9, Schedule F.
The amount to be entered on line 4(b)
is the tax attributable to the amount
(which is treated as a subtraction from
this account) which after deducting the
tax is the amount reflected on line 4(a).
This amount can be determined by ap
plying to the amount on If a 4(a), a ratio,
the numerator of which

i
S 100% and the

denominator of which is 100% minus
the taxpayer's tax rate (the sum of the
normal tax rate plus, if applicable, the
surtax rate). The subtractions to be en-
tered on line 4(c) must be treated as
made only after the subtractions have
been made on lines 4(a) and (b).

Section 815(d)(5) provides that if any
amount added

to
the policyholders' sur.phi

S
acc.um increases or creates a loss

from operations and part or all of the loss,a onat be used in any other year to re
duce the company's taxable income, then
the loss will reduce (as of the tirne

the

addition to the policyholders' surplus zo,to
unt was made) the polic,hold an'

Sur:
pi

Lis account. The reduction from the
a
cco

.
nt must 1)a madc after additi n

and b
efore

any
a

mounts ar:psyubtracted
from the account. if the policyholders'
surplus account has been adimted under
Section 815(d)(5) and the balance at the
end of the precedingf year

is
different,

from the be once as 0 the beginning a
the

cu
rrent year. attach a schedule show

ing adjust ants to reconcile the preced-
ing balance and current balance.

SCHEDULE J.-Compensation
of Officers

Complete column 8 0! Schedule J forT,
your 6

highest
paid officer. a deter.

mine the highest paid officers, add a
ff

allowances, including expense account
allowances, to each officer~s compares.

7

tion. Expense account allowance means:
(1) amounts other than compensation,
received as zi~vances or reimbursements,
and (2) amounts pal

d
by or for the .,.

poration for expenses
incurred

by or on
behalf of an office

'.
Column 8 does net

have to be completed for an,
officer 'a,

whom the combined amount is less than
$30,000.

The information is to be submitted by
each member of an affiliated group in.
cluded in a consolidated retain.

Tax Computation Instructions

General.-Section 802(a)(1) provides
a normal tax and surtax on the life in.
surance company taxable income

Com,puted at the rates provided in section 11.

1;rNormal
tax-Section 11 provides

a n mal tax equal to 22% of taxable
income.

2'
Surtax -section 11 provides a Su r.

tax equal id 26% of the amount by
which the taxable income exceeds the
surtax exemption.

3. Surtax examption.-In general,
corporations are entitled to a $25000
surtax exemption. Certain conirolled'cor
porations. however, are limited to a
:maller amount under the provisions of
potions 1561, 1562, and 1564. (See Sao

flon 1563 for definition of controlledIf
rou P.)

Under the provisions of section 1561,
a controlled group I rpci wit1h.
respect to a Specified

D.Cam

must d vide one $25.000 surtax exemp
tion equally among all component mem.
bers of the group unless the

group Sp'cifically consents to
split up

the $25.0oo
amount among all component member,
in accordance with an apport

Ion
ment

plan. See Section 1561 and the
regulavtions thereunder for the time and man

ner of making the consent.
For taxable year 1974, only one mem

bar of a group that has made an CieC11.1;
u

nder Section 1562 may cla,
no . 1.11 $25,.

000 surtax exemption. The other mem.
bers are each limited to $4,167. Section
1564(a)(2) provides that the component
members of the controlled gToup must
elect which member is to receive the full

$25,000 and which members, are to be
limited to $4,167. See section 1.1564-do if
I (b) of the regulations for the anner a
making the election.

If the group elects to have each earn.
parent mermic, claim a Sep,

re

is
surtax

exemption
under section 1512,

C'component member must pay
a

:,'Id i-
tional tax of 6% of the a un, I in
come equal to its Sun- eT.e'

motion
.

'i

only an a member of the group has any
taxable income, the 6% tax does not
apply. (Section 1562lb)(1)(A).)

4. Credit for wages paid or incurred
in Work Incentive (WIN) program.-Em.
players may claim a credit of 20%~ at thestilges

- -
r incurred for

e.pl.yC:,rdhi,od"`~`mpe~,i'
a W

I
W

I program
The credit is allowed for the $a ai-es an~
wages paid or mourred far the first 12
months of employment. For Spec,

a

I

'u,.S
and I

imitations, as F.mo 4874 and So.-
tions 50A

and 50B.
r

W 5. Ta~ from recomputing a prior
yearIN Crad

It
-It a WiN employee is dis

missed be are the end of the first 12
months of employment or dL"ing the
following 12 calendar months, you must
repay (with certain ..cCpt,.nS) any tax
credit previously taken on the salaries
and wages paid or incurred for that a,;
ployee. (See Form 4874.)

The tax from recomputing a prior year
work incentive credit may not be off's
against the current year'

S
work meen

11L. Credit.

6. Tax from recomputing atprigr y...r
investment credit.-If PI.Pe. y 11

11posed of prior to the
ile.yea's Cate".

ry
used in computing the

mAt'lim'm "a'.

it, the credit must he recomputed using
as the useful life tile period the property
was actually hal

d
If the credit taled, in.

cluding carrybacks and carryovers. ex.
ceeds the recomputed cied

it' tile tax I"the year at disposition must be increased
by the excess. Forro 4255 may be used to
compute the tax.
. The taxfrom recomputing a prior ye:"

n' 't"n' cred
may not be offs

afla~mst the CZ'ent year's investment
credit.

7. Foreign corponiti-s-A foreign
corporation carrying on an insurance
business within the U.S. is taxable in the

same manner as a domestic insurance
company with respect to its income affec,
tively connected with trie conduct of aI
rade or business within the U.S. See see

tion 842. Income
from withoutthe U.S. which is attoputable to U.S. but.

ine. is treated as ef. ;facti%cly Connected
with the conduct I trade or business
=tn,,the U.S. For further definition ofely

connected income, see section864(c),

Any other U.S. source mLome eceived
by a foreign corporation not effectively
connected with the conduct of a trade .,
business within the U.S. I, taxed at a
30% (or lower treaty) rate. See section
881. If you have any such income, attach
a schedule showing; th a nature of in.
come, amount of income, rate of tax
(30% or lower treaty rate), and amount
of tax.

Where the surplus of a foreign life in.
surance company held in tho U.S. is less
than a Specified rominnum, an adjust.
mentis required under section 819. When
this m;nimum surplus adjustment is ap.
plicable. a reduction at tax imposed by
section

88
1 is provided in section 819

(.)(3). Attech a ?1ap-ant sh-4rc the
computation of red uc!;on

of section 881
tax and enter the ned eiriount of the tax
imposed by section 881 an line 13, page
1.

8. Minimum tax on tax preference
items.-

Corporations havin tax preference
items in excess of $38.000 Must attach
Form 4626, Computation of Minimum
Tax.

Items of tax prcfarer~o are:

(1) accelerated depreciation on real
Property,

(2) amortization of certified pollution
control facilities.

(3) amortization of railroad rolling
Stock,

(4) amortization of on the job training
facilities,(5)

amortization of child Care facili-
ties,

(6) rese rvas for losses on bad debts

of

fin-cittl institutions,

(7) excess percentage depletion, and

(8) capital gains.



SCHEDULE D U.S. Life Insurance Company(Form j 11 20 L) ONDIN -rl & th. rr-wr Sales or Exchanges of Property

Name E1111yo, identification number

Capital Assets-Short-term capital gains and losses-Assets held 6 mo r less
,ha. KInd P.dy in ......

'5 d-irn

b. -1 -
dr,d 'I,

Y.

1. D- 1.1daY, D, Gr- -..-. all=,d W, o'."T,

"P.........

G- or I...
Dr., 0

------------ ----------
--------------- - ---

2 Undsed capital loss carryover (attach computation) . . . . . . ... . . . . . . . . .
3

N
of short I

amn
capital gain or (loss) (total of,colum, g). Enter here and on line 8

. . .Long-term capital gains and losses-Assets held more than 6 months (Use columns a through g except that columns
through k must be used for gains on assets who-F.M.V. on 12/31/58 exceeded the adjusted basis an that date.)

4

- -- - --

- - -----------

---- ----- - -- -

- -------

-------- -------------- -

5 Total of column 9 (whare columns h through k are not required)

h. FMN.~.x of 12/31/58 I. ~dj-e b~.im iis of 12/31/58 In o,er1.
Excels 11 "1

mn a overk. Gain (--s of col,
colu- ny olu.n J. but nut- ni_

zeno)

- - ----------- ------------- -------- ------

------- -------- --- -

- - . . ......--------------- . . .........

6 Total of column k . . . . . . .

... . . . .

I

. . . . . . .. -7 Net tong term capital gain or (loss) (total of lines 5 and 6). Enter here and on llnlit 9

Summary of Capital Gains and Losses Lex, b. Gain

i Net sha;t term capital gain or (loss) from line 3 . . ...

. . . . . . . . .in or (loss) from line 7 . . . . . . . . . . ... .9 Net ~ong term capital ga.1

o Net short term capital gain (Nna 8, calumn b) reduced by any net tong-term capital loss (line 9, column a) (Enter

hare~ and on line 6, Schedule A, Form 11201.) . . . . . . . . . ... . . . .. . . . . .

11 Net !ong term capital gain (fine 9, column b) reduced by any net short term capital loss (line 8, column a) (Enter

here and on line 7. Schedule C. Form 1120L and on line 8. Schedule E, Form 1120L) . .. . . . .
.

. .

JL~ Alternative Tax Computation

12 (a) Taxable investment income:(fine 1(a), page 1, Form 1120L) . . . . . I - - - - ----------------------

(b) Less line 11 above -. : ... . . . . . . . . . . . . . . . . . .

.

13- (a) gain from operations (line 1(b), page 1, Form 11201.) . . . . . . . .

-------- -------------(b) Less line 11 above . . . . . . ... . . . . .

14 E

mte

the smaller of line 12 or line 13, but not less than zero ..........

15 50% of the excess, if any, of line 13 over line 12 . . . . . . . . . . . . . . . . . . . . ................

16 Amount subtracted from policyholders' surplus account (line 3, page 1, Form 1120L) . . . . . . . . .

of Imes 14, 15, and 16 . . . . . . . . . . . . . . . .17 Total,

is Surtax exemption-Enter fine 17 or $25,000, whichever is lesser. (Component members of a controlled group: ----------------------

sco.~.87 8 of Form 1120L instructions and enter your surtax exemption, or line ~7, whichever is lesser) . . .

19 Line ~17 less line 18 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

20 22 %:of line 17. . . . . . . . . . . I . . . . . . . . . . . . . . . . . . .

21 260/6 of line 19 . . .. . . . . . . : . . . . . . . . . . . . . . .

. . .

...

.. ..................22 If multiple surtax exemption is elected under section 156, enter 6% of line 18 . . .. . . . . . . .

23 Total~ of lines 2o, 21, and 22 . . . . . . . . . . . . . . . . . . . . . . . . . . .

24 Enter amount from

f

ne 11 . . . . . . . . ... . . . . . . . . . . . . . . . . .

I25--Enter long-term gain received from certain binding contracts and installment sal~s (referred to as "subsection.I

----------------------

ains-see instructions) . . . . .. .. . . . . . . . . . . . . . . . . . ... (d) g

26'Lin. 24-less tire 25 iii less tt~n zero, enter zero)

.2i-2S% . . . . . . . . . . ... . . . . . . . . .

1

'of -the lesser of line 24 or line 25 . .

28 30% of line 26 . . . . . . ...

. . . . * . . . . . . . . .

...........

29 Total I lines 27 and 28 . . . . . . . . . . . . . . . . . .
: *

. .

30 Alte,mnivi tax-Add lines 23 and 29. Enter here and, if applicable, on line 8, page ~, Form 1 120L nnd write "Alt"

on

t

line to the left of the entry . . ... . . . . . . . . .. . . . . . . . .

5,hed,l,,~D (F- -OL) 1974. 2

E~~ary_gitns_;ind-Losses (u.,.. columns a through g except that columns a through k must be used for gains on
on 131158 exceeded the 1=1,,,sPNaon that data. Exclude any ordinary gain resulting from the sale of In-

vestment assets report
Col. I, P " V and

ad in mn a rt Vt. For investment.assets, see instructions for Part 1.)

1. Ki,d~lf o-lm,
'if

'ece-ly.h_h
de-iPti-)

i, D t
dq~~iX

drive yrp)
Yr)D t dCj,',a,eraOy. _d. G-1 a,[,,

P1.1.
D e II
'ted a.","

e,
ca'id"O.ro' a

.1 are
in

u.

31

....
..............

. ..................

32 Total'of column g (where columns In through I, are not requ ired) . . . . . . . . .

h. F.N.V. a. of 12/31/58 1. Adjusted b-im as of 12/31/58 1. E.cenu.nncllurn hr,,
any

k.IG,i., 1;,b~.,tsx~,j -umnng~..~,.O,)c
't

............. ............. ..................

......... ..... . ......... ............ .

33 Total' of column k . . . .
34 Net o,~joaq gain or (loss) (total of lines 32 and 33). Enter here and include in total of line 11. Schedule E

Disposition of-Depreciable Property and Certain Real Property Held More Than 6 Months-
am from disposition of'other depreciable real property in Part Vt. For investment assets, see Instructions

L-X o rnI I, ece ,Y. nach l-rl,otl
b. Date acquired

__~To.. day, y,J
Dat:,,

imo.. d YO We- -Ii~ir
C.., or -., b..I'

and *.pan,, of axis

35

J I

f. Total depreciation
.13...d

(a, S. ~djurled -ix
(e lesx 0

h- To,.,(d
, rD.

Puc,(I D.W.)
ble d. (,a :p,In.,

.-I,
1.0 1.13 Zahn

k. Olin., grii,i

---------

......
.
-

.............. ............... ..
..........

........ ......... ......

36 Total ordinary gain. Enter here and an line 31, and identify as gain from line 36 . . . . . . .
37 Total other gain, Enter here and on line 41 and identify as gain from Pan V. (if this amount includes any gain

from ~casualty or theft, see instructitms~) . . . . ... . . * . . . . . . . . . . .. .
Gain from Disposi!~qn of Depreciable Real Property Held More than 6 Months-Section 1255

(if held I year or less, see instructiiiiis for
columns I and j. 'or

Investment assets, see instructions for Part 14
.. Kind! p

n.c .....y, ..cpdt~'Eyr,.-*, ':
b, at. cl.i,.d

MO., d.Y. Yr.)
..d.

Y
r., I .. ..... ..... ..1..

no ..P.n.. .1 ..1.

38

,..I.i,.nf Total d. dl.suid b..iv i
Total i

Addlul... I dep,.cl,t N, (,,, InNn-l-) K. Enter -1- hp. n
i, -S. ~Ah- 12/31/63

d before I/l/70 Are, 12/31/6

1. Column
I

I...
t,.)p._rn-

in
ir. Erne0; ri,.ves,ji,

i.he- ix ..ie,
I

column time. .1

0
finim,I run

u D-
q.,Olh.r .1.I,

h ...
p

------------- .............

_

................... ... .

....................

......... ...............

39 Total oldimuy gain. Enter here and on line 31, and identify as gain from line
40 Tcnol Other gain. Enter here an~ on fine 41 and identify as gain,from Part Vt. (if this amount includes any gaintfrom

casualty or theft
, see

Instructions) . . . . . . . . . . . . . . . . . . . .
0[~ Sale or Exchange of

.

Property Used in
-
Trade or Business and Involuntary ConversijinT

Kind of propeny ncea .... b. ..1. a,. Date -1d d. Grou, cap... 1,iCllt 11 other aI ~ ~h
i(pif

i.ru
ad Yr.), ,,.lay,, .1 a, s ,no .pan.it, d..cr t our On

dayp YrWj pnc. =wedl Or a,,.
allowable)

-Section 1231 -

j. Gain
pi" 0

41 .. ...... ..... ..............
.............. . ..

..

. ...

..................

-

....

42 Total (if gain. enter on line 4; if loss, enter on lin e IdentiTa; gain or (I.IS) from Part VII.) . . . . .



Schedule D (Farm 1120L) 1974 At, Datach at perforatiloards berfore filing A&

(References

Every, Sale or exchange of property must be
reported in detail anan through no Rai, or ton
maults.

In general. all or Fort of the gain an a dis-
position

of property may M
required to be re

Parted a, ordinary income under the plov,.

st".
ar warcun.

'24'.
121.

(see Parts v
and 111.

1251. and 1252. The remainder of the gain may0, may haft be
Subject to capital gain treatment

depending on the circumstances.

Ldn lot Dispositions of Fard Property
slid Certain Involuntary Conversion&

(1)
Fafte

property-Refor to sectians 1251 and
1252 for

the
treatment of gains on disposition of

untain farm property.(2)
Involuntary movernions-(,) if

gains from involuntary conversions arising,,a. .d
or unit of property used in a trade

or bus.... or of any caPitall asset held more than
six months equal or exceed the losses, the gain, and
Iindes are to be entered in Part Vil and treated assection

1231 gains and losses along with gains andI,
Ion

dispositions
at other secturn 1231 p.p.

arty. it the laws train Such involuntary comentions
exceed the gain the gains it Pan are to be
entered in Part IV and treated as ordinary gains and
laws. This applies to both insured and uninsuredproperty.

(b) Gains train such involuntary canversions of
property which is else Section 1245 or 1250 property
must tint be reported in Part V or Part V! to deter.
mine

how
much gain is ordinary income. Any re-

mairip, gam (line 37, Part V, Or line 40, Part Vt)
is included in the separate computation described
I. the

above
Paragraph.

PART I
Capitol

'"
son.-Each iMm of pmM,ty held

by a corporation (whether or not connected with
itsits tra a or business) is , capital asset

except(It inventonable assets of proMity held ,I
trumly for sale to customers; (2) depreciable or
real Property used

i
n the trade or business; (for

life insurance companies. this relates only to

property Sao in carrying on an insurance busi

ness. e.g.. home office building; branch offices.:office
equip"rant; etc. and excludes investmentassets
that produce Interest. mints. dividends or

royalties) (see section 817 (a)(2)): (3) certain
copyrights. literary, musical. or adistic compose
tions, letters a, memorandums. or similar Prop
efty; (4) ceounts or notes tourist], acquired in

the ordinary co a of a trade O~ b....ass 11,
.ervic S

mnd.rZx.r
from the so e of propertyh,

devecribed m,.(l) above; and (5) Certain S on-
far Fede. Slate. and municipal obligations
issued on

, it"
March 1. 1941, on , discount

basis.
Thus, the gains or losses train the sale or

exchange at depreciable assets attributable to

any
trade a, business than an hisurarce

business) carne~ on by the life
insurance com

Perry. such as
ntig various pieces of real

estude or
operating a radio Star us

development 0, a farm. will be I;uied
or losses from the sale or exchange of capital
assets.

.. Investment :xxot .-Gams or losses from the
.:,ch nge at investment assetsate or

a'.,..too gains or losses from the Sere or a,.
change of capital assets. (Sea above.) All sales

are
Instructions

to the Internal Revenue Code.)

of Installment assets subject to sections 1245
and 1250 should be reported in Parts V and Vt
respectively. regardless of the length of time
held. If held 6 months or less. the other gain
madded in column k. Part V and column q.
Pad Vt. should Ix, entered a, line 1. Pad Ian

it Identified as gain from Part V or Part Vt. It
held mar than 6 months. the other gainpo

ded in column Is Part V and column q,
Vt. should be entered on line 4, Part 1, and
identified

as gain
train Zrt V or Part Vt. Any'mount

included
in catu

1, Pad V and columnP. Pad
V

I a
ordinary

income
fiream the Is of

investment assets should be included in line
7. Schedule A.

Column g.-E,cept where Section 817 is
ap.ph-ble the gain in loss is the result of column

it plus ~Olumn a, less column f. Where Section
B17 is applicable, complete columns a through
f and attach a schedule shenving the meth71s:,f
computing the lain reTrIed in coumn a. a
instructions far 'Basis.

Columns 1,~Tlfiese columns are to be used

only
m the event of gains on disposition of

props; if the F.M.V. of such property held
an December 31. 1958 exceeded the adjusted
basis for determining gain as of such date.

Una 4-(A) Cols. a-g: Ento the Iota[ of so.
plicable items from Pad Vil an; other

long-term
upita:hgai's

and ?cases (excluding the gains
th:ssets wh

from On " F.M.V.
on 12/31/58

exceeded adjusted basis on that date).

(6) Cols. a-Ii: Enter only the long term
up~tal gains of those assets

whose
F.M.V. .

12/31/58 exceeded the adjusted basis on that
date.

Capitol knxn.--G,piMI losses are allowed
only to the extent of capital gains. A net capital
less may be carried back thmeye- and forward
five as a short-term capital loss. ;:owaver, the
amount alewat~lsftai,a capital loss ca,ryback is
subject to

the hin am of
section 12120)(1).

Under the provisions
of

sacho
n a Quickm ctl I,

refund of the to, ove,payme
'm

by thea
capital loss -ryback may be obtained by filingFor, 1

'39
if

a
net capital

"' a '~c
k

ates an unused investment credilcorn. micrZ
work incentive (WIN) credit in a preceding year,
the ,,,ad credit

may
be, carried back to the

three preceding years hovvever in! WIN credit
cannot be carried back

to
years 6egmning before

1972). and. under the
P'

ovivions of section
641 1, a quick refund of the to. overpayment may
hka,vise be obtained by filing For. 1139.

Worthless sec,rithes.-Extept for banks. If as
cudtles which are capital assets become wholly
worthless during the taxable year. the loss is to
be treated as a capital loss as of the last day
of the taxable year.

Lewis not allown,bl-N. less is allowed far
wash sales of stock or securities

(See action

1091.) No toss is allowed (distrib,tig;s in l,q,i-
cation excepted) on transactions tween re.
llt,d persons. (See section 267.)

Long-term capital gains from regulated I... St.
ment comparnes.-Init,de in income as a long.
far in C.

PI tal
pin the mourt the corporation

has been
hall

lied consimule, its share of the
indistrinted

capital
gains of a regulated invest.

m,nt company,

Short sales of capital ands-Ses section
1233 for rules relating to certain short sales of
Stock or other

s.c.'"ith's
and Iminactiom, in

commodity
futures.

13nix-The "Inis" for tedoin property is
not .bI,ct to

'he
some rule for reporting gain,

as far losses.

Palo 3

(.) Get. on property held an December 31,
195S.-Section 817(b)(1), in effect, limits
the amount of gain that I, to be recognized
on the sale or other disposition of certain prop.
any held try the company an December 31, 1958.
This is accomplished by treating the gain a, the
sale or other disposition of such property as an
amount (but not less than =to) equal to the
th-unt by which the gain (determined without
regard to section 817(b)(1)) exceeds the differ.
enu between the fair market value on December

31, 1958, and the adjusted basis In providood in
section 1016(a)) for determining gain as of Such
d te. This limitation on the amount of gain dec.
ignited applies only it (1) the property viad, held
by a life insurance company an December 31.1958:

(2) the fair market value of the Property
on 0 far than the ad.enbember 31, 1958. is fire
just thus for determining gain n of that date;
and (3

1
the taxpayer has been a life insumences

company at all times on and after December 31,
1958. until the date of Sale or other disposition
of the property.

(b) Certain subsibluted property acquired

after December 31, 1958.-See section 817(b)

(2)(A) through (E) for contain .In for such
property.

Section 817(b)(3) provides that the term,
=
..a

perty",(for purposes of (a) and (b), above)
not nclude insurance and annuity -

tracts (and contracts supplementary thereto)
and property described in Section 1221(l) (re.
I.tmg to stock in trade or invento,y-type peop-
any).

(1
ProM% hold an December 31, 19M

and undan inifibuted property facquided after
Distention 31, 195S.-In determining Losse fair
such property (described in (a) and (b), alumm)

the basis is cost adjusted as provided by sec.
ton 1016.

(it) Of or Property acquired after December
31, 1958-Where property. other than propertyher 1
de-ibed n.(1b)jM,M, was Mrcha ad after
December 31 19 , the basis

is
cast, adjusted

:a provided in Section 1016. Where property was
equired by beaded, gift. involuntary conversion,

or wnh sale of stock, see Sections 1014, 1015.
1033, and 1091. respectively.

(a) If a charitable contribution deduction is
allowed by reason of the sale of property to a

charitable organication, the adjusted basis for
determining gain from the sale is a, amount
which is In the mine ratio to the adjusted basis
as the amount realired is to the fair market
value of the property.

PART III

Alternative to-If the net long term spite'
gain exceeds the net Short-term capital loss'
than

'
in piece of the normal to, and Suits, im

posed upon taxable income. there is imposed
an .1tenne""

to' (I
the to, is less than Me

.omna
I
tax and 1,1S.).

The alternative to, is the lum of (1) a partial
to, computed at the normal I , and surts, rates
on the taxable income determined by educing
the taxable investment income, and the gain
1rhann operations, by.the amount of the excess of,

net long term
c

pital gain war the net short.
term capital loss and (2) 30% of such excess.

An alternative to, rate of
25

%, however, Is
to apply to the lesser of (1) the amount of
"subsection (it) gi,iri" or (2) the excess of
net long-term capital gain over any

net
short-

term capital loss.

Schedule D (Farm IINU 1974

Subsuliffoon (d) gain consists of long-term csp~,.I
gains. including installment pro-weds (except

gains train timber. mat or domestic Iran a,*
undo' Section 631 or from patents under w.
than 1235) desixed before 1975 from sales or
other dispositions under binding contracts an,

temed into on Or before October 9, 1969.

PART IV

Ordinary get. and l~-(For Investment
assets. See Instructions far 1.) Include gains
and I.-. from ditillicas r Involuntary can.
swerhon of land and deffnextiable,=rty held six
months or Ion and gains and
pulsory or Involuntary convention of =oloa7s
saft held six months 0,

hers.

If after grouping all section 1231 transactions
the I-..ad the gains, repart

the hot huh,
In Part IV as an ordinary hiss.

If loans fimm involuntary conventions arising
firethm usually or theft of Property used in a trade
or business (as defined in section 1231) a, of
any

capital
asset held mom than six month's

exceed the gains. enter the gains and losses in

Part IV as ordinary gains and tossers,

PART V

Gain from disposition of depreciable property
andi cartain Mai property held mom than six
asoniffs. (Swetion 1245)~(Re,port any gain
train peaparty held not mom than six months 'in
Pan IV. For investment assets, see instructions
far Part 1.)

In general. amen section 1245
property

(as
defined below) is disposed of. gain will be treat.
ed as ordinary

Income to the
extent of diarecia.

tion allowed (or allowable) after 1961. Except
for certain involuntary 1-version, deferred to
in section 1231, the balance ain Part Vj~ the gain, if any.
is to be combined with gairs and
law. from Section 123

~ Property'Section 1245 property *a proMat w1l h(or subjec y
depreciable

I
to amortucat- underI ki

section 169 or section
85)

an is erthel-
(a) personal property.

(b) elevators and escivistons,

(c) real property (other than property de~
scribed in d)) subject to annodi

xati.h
under

liec

bar, 169, 185, or 18a, or

(d) tangible real property (except buildings
and their stnuchmil components) if ined as an
integral part of cartel, business activities or a
a facility for research a, as a facility far the bulk
store a of fungible commodities (includi
m,ditB ngin I, a liquid or a...out state) in -=
~Iorawith dch activities. These business activiIas re :n

facturing, Production, ext-tion..cations
furnishing transportation, cormhum or
certain other public utility se,vices

See section 1245(b) for except~ons and lim.
,tations Involving: (a) disposition by gift. (b)
certain to, free transactions, (,) like kind

exchanges. I voluntary conversion, and (it)

so"'

0,
,hnes to elaetumle FCC policies and

avchang:s
I. comply with

SEC orders

Cahmm i.-Enter depreciation Slowed (or
allowable) after December 31. 1961. However.

use June 30, 1963 fair elevation and asulaftid,
and December 31, 1969 for livanduck.

PART VI
Gain from disfaveltion at dm..dSbt. Mal III

any hold more, than six months. (Section
12511)),(Repeet any gain train Such Property
hold not mom than six months in Pan IV. For
investment assets, aske instructions I, Pad 1.)

In general. when Section 1250 proonsirly (as
defined below) Is disposed of. all or a portion Of
the "additionual depreciation" will be posted as
ordinary income. Except for certain involuntary
comintsims headed to in section 1231, the bid
ance, of gain. if any, is to be combined in Part
Vil with gains and losses from Section 1231
P-Party.

Section 1250 Property Is depreciable Mal
property other than section 1245 property.

See
Section

1250(d) for exceptions and
limit..tions Imeolving: (a) disposition by gift, (b) Certain

t-free transactions, (C) like kind e,cha,g,s,,,n.
,Lc,h.ahgffnp,yvalustary conventions, (it) Sales or a

effectuane FCC Policies and exchan,
cinn

with SEC orders, and (a) disposition of qualified
low-income housing.

Columns I and 1, additional depreclation-In
the can of Section 1250 Property held one year
or less, additional depreciation is the total
amount of depreciation claimed. In such use,omit

columns I thm a and . in column
P

t I 'he
.utt

of
ntL

(column
he as,., of 9 h)
or the total amount of depreciation claimed (col-
umn fl.

For property held mom than ddi:
has

on:cye:lr'd:pflorist depreciation Is the ehou of It. a
ciation attributable to periods after December
31. 1963, over depreciation compurt it I r the
same Period using the straight Im: mothod.
Ent r

1
n column I the additional depreciation for

the Period after December 31, 1963, and before.1
January

1.
1970, and In column I the additiona

depreciation for the period after December 31.
196 .

Far additional depreciation attributable to re.
habilitation expenditures, am section 1250
(b)(4).

Column 1, rapaticalike poesentegsx-Enter
100% of column I in colimm I except as follows:

(11 In
the us.

of section 1250 property dis-
posed of pursuand to a written contract that was,
an July 24, 1969 and at all time, thereafter.
binding on the Owner of the property, the appli.
cable Percentage is 100% minus I percen a

`21dpoint to, each full month the property was he
after the date it was held 20 full months;

(2) In the use of Section 1250 property canat
dact it, reconstructed, a, acquired by the tax.

Payer before January 1. 1975, with mSP.1t toe'
which a mortgage IS Insured under section
221(d)(3)

or
236

.1
the National Housing Act.

or housing is financed or assisted by direct loan
a, tax abatement under similar provisions of
the State or

local laws.

and with respect to which
the mner is subject to the restrictions described
in ste,tion 1039(b)(1)(B), the applicable percent-
age is 100% minus I percentage point for each
full month th' property was held after the date
it was held 20 full months;

(3) In the case of residenti.1 rental Property
(as defined in section 167

(i)(2)a)) the, than

that covered by (1) and (2) above, the applies
ble percentage is 100% minus I percentage
Mint far each full month

the property as held
after the date It was held 100 full months; and

* 15 covier-T ishereiG and. T-I-' 1~

Page 4
(4) 1. the co. of action 1250 Phopenty' fair

which a depreciation deduction for rehabilitation
expenditures was allowed under Section 167(k).
the applicable Percentage Is IDO% minus I par,
carriage Mint law each full month in reacess of
100 full morithe afterthe detach which the Prop.
erty was placed in service.

Column is, apollicable parcentagoi-The appli.
cable percentage 1$ 100% mimm I percentage
Mint for each full month the property was hold
after the date it was held 20 lull months.

PART VII

Sale Or exch"go of pro" used In thade ar
b-1- and

Th -'W..
(Section

I- "tary123l)-Section 1231 provicin Special treat.
ment for the recognized gains and losses anthe

Sale or exchange of "property used in the
trade or business" and upon the compulsory an
involuntary conversion of (1) such Property an
(2) capital assets Mid mom than six months.

Note: Rater to page 3 for min for Inviable.
ta~ conveddions depufflng train casualty or theft.

After determining In cents V and Vt how much
of the total gain from disposition of depreciable
property is ordinary gain. combine the total ther
gain with other gains and

laws from
section

1231 property to determine I them is
- -gain a, net loss. The total hL an If.. 42 de!

termines whether th~ item reflected therein mp.I 'in
a lon,*te, ,list gain a, an ordinary

:111in total
thuld

be Ordered on line 4 or line
31,rwhillseve, 1, applicable.

determining whether gains exceed luessant,
include the gains end losses to the extent they
would e included it they ware all ordinary gains
and [me The limitation Of Section 121 1 On theits .

it ctibilty of capital losses does not apply.

Section 817(a) provides that In applying save.
tion 1231(a). the term "Property used in the
trade or business" shall be treated as Including
only (1) proquery, used in carrying on an insur.once

business, which is Subject to depreciation
provided in section 167 and held for mom than
6 months (including Mal property but exCludinil
(a) finventod,ble party

or
property held. or.

marily for Sol customers. and (b) certain
copyrights; literary. musical or artistic composi.
tions; letters or memorandums; or similar pirm,
efty); and (2) timber. coal, and domestic Iran
are to which section 631 applies.

The total shown on line 42. Mae 2. dated,
mines whether the items reflected therein , pre.
sent a long term capital gain or an ordinary loss.
In either case, after the initial determination. the
items must be segregated into (1) assets held
December 31, 1958. where the F.M.V. e1c, it
the adjusted basis on that date. and (2) other.
Enter the totals into the appropriate Schedule$of

Pan I or Part IV.

U , 41,Enter each section 1231 item notca
tried war from line 35.

Una 42-Enter the net jud , or Ion of the sere.
tion 1231 items described in Part VII.

Minimum to, on tax prefemnu Items.-If the
net long term capital gain exceeds the net short.
term capital less, you may bis liable for mini.mum

tax. See Farm 4626.

Controlled cinporatiews-Conttolled corpore.
tons: see Tax Computation Instructions for Form
1120L.
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Cl, remind If the T-11,y (le, Illesevel Cleathe issiver, Then, Lee eve senile al Thew nn~
11=1 R-ul Sand" i

w new, I-
Qlailluve Than openow In . OR

I
J,A girphs,11 khr"All have I

"u-
Number and street B Data incorporated

r torim, State, and ZIP cde
city

C Place incorporatedo
p

1) Did You pheiriclubly submit . copy of the annual statement for the NO
lproading,yisar as required by General Instruction I?

'

H
Did the compary, at any time during the taxable year, have any

.. n
If !he I barrel Rannualu. Service Cents, ,here ;illd~ -

5j

,F/

i
rriterest in or signature or other authority over a bank, securities,

other financial jacturt in a foreign ountry? .
. . . .

----------------------------------------- * ---------------------
--------

is

//// I If "Yes," attach Tom 4683. (For definitions, see Form 4683.)
E Do. It spot 4 the 1974 arn III statement accompany this'retum? I Did you claim a deduction for expenses connected with:

If "No," explain why the statement is not attached.
FE' M

(1) Entertainment Ifacility (boat, resurt, ranch, etc.)?
------------- --------- ---------------------- E (2) Living accommodations (except for employees on business)?

F Did you at the end of the taxable
Year

own, directly or indirectly, (3) Employteer fam
,
illes 9 conventions or meetings?

5D% I' -to. .1 the voting stock of a domestic corporation?exch
(Far .1. If attribution. se. on 267(c).) If the answer is
"Yes," attach a schedule showing: (a) name, address, and am-

~ly vacations not reported on Tom W-27Employees or fa14 in
I An* you required is prorate your surtax exemption under section

player identification number; and (b) percentage owned.
a Were you a U.S. shareholder of any wiponucrif

1561 because or an election under action 243(b)?
(So. actions 951 and 957.) . . . .. . . .

. . .If "Yes," attach Form 3646 for each such corporation. K Did you file all required Forms i087P 1096, and 1099?
w I 'Totable investment income or,(fon) (Sph!dtile A) . . . . . . . . . 1. . . . . . I - ..........................,

2 Statutory underwriting incorme or (loss) (Schedule 8) ., . . . . . . . .. . . . . . 2 :.......... .........
se

3 Amounts subtracted from the Protection Against Loss Account (line P(d). Schedule C) . . . . 3
i

4 Tcl (a5ld lines I through 3). . . . ... . . . . . . . . . . . . . . . . 4 .................. .............
5 Lso, Unused loss deduction (attach schedule) . . . . . . . . . . . . . . . . 5
6 Mutual Insure nce company taxable in ome . . . . . . . . . . . ... . . . . 6

7 Normal tax-the lone of.(a) or (b): (a) 22% of line 6 7. ................

I (lij 44% If (amount ~ which line 6 exceeds $6.000) .. . . . . 7b I -----------------------------------
8 Surtax:'26% of [(amount by which line 6 exceeds $25,000) and

-am uno $ .................. .................. ., to be included by raciprocal-see instructions] . . .,
.!9 Total me 7 plus line 8) . . . . ... . . . . .

. . . .
to

Aftematives tax for certain small companies (line 6, Schedule . . . . . . . . .. . . . . 10

11 Income tax--4ine 9 or III above. or line 25 of separate Schedule D (Tom 1120). whichever applies . . .
12 (a) Foreign tax credit (attach Form 1118) . . . . . . . . .

(bi In-mment credit (attach-Form 3468) . . . ... . ... .
(cj Work incentive (WIN) credit (attach Form 4874) . . . . . .

13 Total -of lines 12(a), (b), and (c) . . . . . . . . . . . . . . . . . . . 13
14 Line 11 less line 13 . . . . . . . . . . . . .. . . . . . . . . . . 14 ........... .......

15 Foreign Cotporations-tax on income not connected with U.S. business (see instructions) . . . 15
.. .

................................

16 Test fronn'reccurnpurning a prior yezsz~ investirrient credit (attach Form 4255) . . . . . . . 16
17 To

I
x from recomputing a prior year WIN credit (see instructions-attach counts

,
station) 5

18 Minimum tax on tax preference items ("a lnstructions~-attach Form 4626) 18
19 Total tax (add lines 14 thiough 18) . . . . . . 19
20 Credits: (a) Overpayment from 1973 allowed as a credit

(Isj 1974 estimated tax payments . . . . . . . . . .
ON

(c)' Less relfund of 1974 esti mated tax applied for an Form 4466 ---------------

(d) To. deposited with Form 7004 (attach copy) . . . . . . . . . . . ....

-

/
FANIF

(ej Tax deposited with Form ~905 (attach copy) . . . . . . . ..
I1116

. ----------- -
(fill Credit from regulated investment couTpan ies (attach Form 2439) . . . i . - --------------------- M61/.

(g)l Credit bireciprocal fortax paid byatt?!ney.jn-!act under sectio n 826(e) t -----------
0~ Other tax credits (see instructions)

21 T" DUE (line 19 less line 20). See instruction G for depositaly method of payment 21

22 OVERPAYMENT (line 20 lass Ii
ne 19) . . .

22
23 Enter arrount of line 22 you want. Creslitildto 1975 estimated tax W 23
Unal Penalties

0
del., thet I h., -med this

-.
6n.,W.ing eth-1 I.d mit-Ift, Ild te tow, best 0 y luIell,ig, W wilimf it is Ill.

led .1 P..... ule. sh. I. tlxed~ 11 livsemu_ .1 wnl,. he
henswell evel.

allows new I at. --------- ----------------- - --------- ---------------------------- -

weed. Ieuvw~
Dese, Sig.ritwe .1 Itifililull firs, onswul., thWretur~ 1preparei-ilirus

Form s120. (1974) P.. 2

Taxable Investment Income or (Lossy-Section 822

1. Intl 1. AmI.lx.11.n .1
premium

3. Y-
(Column I I.e. col.inn 2)

1, interest on:

................. ...._ ..................Wholly eicenrupt obligations (attach schedule) . . . .............................

(b) U.S. obligations . . . . . . . . . . . ........... .... ......................... ..... ..........................
(c) Loans, notes, mortgages, bank depoSitS. bonds, deben-

tures, etc . ... . . .... . . . . . . ..

(d) Totals . .... . . . . . . . . . . . . . ................................
2 Dividend is (Schedule E, Part 1) . . . . . . . . . . .

..
. . . . . . . .................................

3~ d t tt ch h l l ,>
LE

ross ren (a a sc ec u e) s.
'

~s . . . . . . . . . .. . . . . . . . . . . .
4, Gross royalties (attach schedule) . . . .. . . . . . . . . . . . . . ... . .

........ .......................
__ ..................

23 trade or business other than insurance business . . . . . . . . . . . .5, Gross income from ................................
0

.

6 Leases, etc . . . . . . . . . . . : . . . ... . . . . . . . . . . . . . .
to 71 Total (add lines I through 6) . . . . . .

. . . . . . . .........*

..............a

/S' Gain from separate Schedule (Form 1120) no or Form 4797 . . . .~I (add
9' Gion investment income

Imrs 7
an

d 8) . .
.

10~ Interest wholly exempt from tax (line 1(a), column 3) . . . . . . . . . . . . . . . . ........... ...................

III Investment expenses (attzich schedule) . . . . . . . . .......................

12~Ta'

xe . . . . . . .

... . . . . . . . . . . . ... . . . . . . . . ........... ....................
13; Real estz~te expenses . . . . . . . . . . . . . . . . . . . . . . . . . . ................................

14, Depreciation (line 3, ScheduleF.-see instructions) . . . . . . . . . . . . . . . . . . ................................

151 Depletion (attach schedule) . . . . . . . .. . . . . . . . . . . . . . . . . . ................................

U 16 i T ads or business deductions as provided in section 1122(c)(8) (attach schedule) . . . . . . . .
. .1. r

I ...............................
.

Interest paid or accrued . . . . . . . . . . .

.

. . . . . . . . . . . . .17 ................................,
I

IS
J Other capital losses (Schedule A-3) . . . . . . . . . . . . . . . . . . . . .

IS T~tal deductions (add lines 10 through 18) . . . . . . . . . . ... . . . . . . .
20 Line 9 less line 19 . . . . . . . . . . . . . . . . . . . . . . . . . ~ * f ...............................'1
211 L!:'ss: Dividends.received deduction (line 6, Part 11, Schedule E-sto instructions for 85% limitation) . . . .
22! Taxable investment incorne or (loss) . . . . . . . . . . . . . . . . . . ..

Invested Assets Book Values -
(Scheause need not be filled in if no deduction is claimed for any general expenses that ait, allocated to investment income.)

1. Bet ..tln,.Ingrcf ~ 2. End of t... oil Yes,
Yes

1 Real estate . I . . . . . . . . . . . . . . . . . . . . . . .. ......................... ................................

2 hfou~tgbge loans ...... ................................

3 Collateral loans . . . . . . . . . ... . . . . . . . . . . . ............................ ................................

4 Policy loans, including premium notes . . . . . . . . . . . . . . . ............................ ........... -...................
5 Bonds of clornestic courponitions .......... ....... ........................
6 Stock of domestic corporations . . . . . . . . . . . . . . . . . ....... ............. .. .............................
7 G.verr4'.eht obligations, etc. (attach schedule) . . . ................. ................... ............

8 Bank deposits bearing interest . . . . . . . . . . . . . . . . . . ... ........................ .................................

9 Of h
I
er interest-bearing assets'(attach schedule) .. . . . . . . . ... . .

10 Totals 'of lines 1 through 9 . . . .. . . . . . . . . . . . . . . .I

11 Total of columns 1 and 2. line 10 . . . . . . . . . . . . . ... . . . . . . . . .

12 Mean of the invested assets for the taxable year (one-half of line 1 1) . . . . . . . . . . . . .
13

One'four"In

o!,1% of line 12 . . . . . . . . . . . . . . . . . . . . . . . . .
.

14 Income base (line 9, Schedule A. less the sum of lines 12 through 18, Sched.le A) . . . . . . . .
..............................

15 .33/4% of line 12 . . . . . .. . . . . . ... . . . . . . . . .I . . . . . . .

16 Line 14 less line 15,(but not less than zero) . . . ... . . . . . :
.

. . . . . . . . .

17

.
One4ourth of line 16 . . . . . . .. . . . . . . . . . . . . . . . .. . . ..

18 Limit ~n deduction for ir~vestzment expenses (line 13 plus line 17) . . . . . . . . . . . . . .
1~~ Alternative Tax for Certain Small Companies-Section 821(c)

1 T1. able investment income (line 22, Schedule A) 5 (a) Amount from line 7. Schedule A ..............................
2 Normal jax-tive, lesser of (a) or (b): (b) Premiums (see instructions)

(a) 2?% of line I
(c) Total of (a) plus (b) (it $150.000 or less,

enter zero. It $250,000 or more, enter
(b) "% of (amount by which line 1 ex. $250.000) . . . . . . . . . ..........f6(y

j coods j~,000) . . . . (d) . . . . . . . . . . .
*3 Surtax: 26% of (line 1 minus the le;se r oi

(a) Excess of line (c) over (d) . . .' or amount apportioned under sec-$25,000
tion 1561) 6 Amount on line 4 multiplied by line

4 Total (add lesser of lines 2(a) or (b) to Hne 3) 5(e) c1luided by $100.000 . . . .
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0=30 Other Capital Losses (See Instructions). (Capital assets sold or exchanged to meet abnormal insurance lossesPand us or

di~id-29iand

similar distributions to policyholders)

I Dividends and ~=ibu~ions

paid

to policyholders . . . . . . . . . . . . . . . . ...............................

2 Losses paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ........ .......................

3 Expenses paid

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .4 Total of lines I through 3 . . . . . . . . . . . . . . . . . . . . . . . . . . ................. -------------
5 Interest received (line 1. mi. 3, Sch. A. adjusted to cash method it on accrual method'

------------- ----- -

6 Diwdends received (Part 1, Schedule E, adjusted to cash method it an accrual m.hod; --------------
7 Lines 3 through 6 of Schedule A (adju~ted to ash method if on accrual meth ----------------------
8 Net premiums received (adjusted to cash method if on accrual method)9

Excess (if any) of line 4 over the sum of lines 5 through 8 . . . . I . . . . . . .

1. Ge..not'.. of Cap,,., .... zt D- 3 or... 4. Cost 5. ~x p.- 6. Dep,"'i-
'd"!'

1-1051".11'.01th: s.".;O
i,.d W.. P"O. olh- 0....

..r .
-,or . o-bl.) of 3 ,d 6)

----------------------------- --

..........- I—— -----------------
------------------ -------------------

-----------------
------------------

..................

---------------------
---------------------

-------------------

------------------
-------

-------------------

--_----------------
............

------- -------------

......... -----
........... I--

------------ ----------

--------------------------------
--------------------------------

--------------------------------

----------- ----------
10 Totals

- - -

1~~ Statutory Underwritin g Income or (Loss)-Section 823

1 Gross income (Schedule 8-1, line 6) - - - - - - - - - - - - -

-

- --------------------------

2 Less: Gross investment income (line 9. Schedule A) . . . . . . .

.

. . - --------------------_ ---------
3 Deductions (line 26, Schedule B-1) . . . . . . . . . . . . . . . . ...........................

4 Less: Thesumcf; (a) Line 19, Schedule A . . . . . .

-------- -----------------(b) Line 21, S hedule A . . . . . .
5 Line 2 iess line 4
6 Special deduction (Schedule B-2) (not to exceed line 5) . . . . . . . . . . . . . . . . .
7 Line 5 Ins line 6
8 Protection against Ion deduction (Schedule B-3) . . . . . . . . . . . . . . . . . .9 Statutory unda,

Lng In
o'e a' ('0")

(line 7 less line 8) . . . . . . . . . . . . . . . .
Inc and D d7lionsWE

I Investment income-Section a32(b)(2): (a) Interest . . . . . . . . .

. -------------------------

(b) Dividends (Part 1, Schedule E) . . . . . . . . . . . . . I . . ...............
(c) Rants (attach schedule) . . . . . . . . . . . . . . . . . -

2 lo,emi ums earned-Section 832(b)(4) . . . . . . . . . . . . . . . . . . . . .
--------------------------------

3 (a) Gain from sale or other disposition of capital asseta-Section 832b)(1)(8) (separate Schedule D (Form 1120)) . .
...............

................

(b) Ordinary gain from Form 4797 (attach Form 4797) . . . . . . . . . . . . . . . .. ....__....................

h h d li 832 b 1 C e) . . . . . . . . . . . . . . .) (attac sc e u4 Other income-Sect on ( )( )( .....

5 Decrease in subscriber accounts-Section 823(b)(2)(B) . . . . . . . . . . . . . . .
6 Gnoss income (add lines I thnough 5) . . . . . . . . . . . .

ie and mrages-Section 832(c)(1) . . . . . . . . . . . . . . . . . I - -7 Sal ---- ...........or

8 Ran Section 832(c)(1) . . . . . . . . . . . . . . . . . . . . . . . . . ................................
9 Interest-Section 832(c)(2) . . . . . . . . . . . . . . . . . . . . . . . . . _.__ .....................

10 Taxes-Section M(c)(3) (attach schedule) . . . . . . . . . . . . . . . . . . . ... _................

11 Losses incurred on insurance contracts-Section 832(c)(4) ......................

12 Capital lossee-Section 832(c)(5) (separate Schedule D (Form
11

20)) . . . . . . . . . . ...... ..........

13 Other capital losses-Section a32(c)(5) (Schedule A-3) ..........

14 Worthless agency balances and bills receivable-Section 1132(c)(6)

Z 15 Interest (excluded under section 103)-Section 832(c)(7) . . . . . . . . . . . . . . . ........ .....................

16 D pnectistion-Section 832(c)(8) (line 6, Schedule F) . . . . . . . . . . . . . . . . . ------------------

17 D:pletion-Section a32(c)(8) (attach schedule) . . . . . . . . . . . . . . . . . . .____ .....................

18 Contributions-Section 932(c)(9) (net over 5% Of line 24 adjusted per lostruction-attach schedule) . . . .

19 Dividends paid or declared to polleyholders-Section a32(c)(11) . . . . . . . . . . . . .

20 Increase In subscriber acmunts-Section 823(b)(2)(A) . .
. . . . . . . . . . . . . ........... ...................21 (a) Pension, profit-sharing, etc. plans-Section 932(c)(10) (a" Instructions) . . . . . . . . .. ___ ...

(b) Employee benefit programs-Section 832(c)(10) (see instructions) ----------------

22 Other cleductions-Section 832(c)(10) (attach schedule) . . . . . . . . . . . . . . .

23 Total deductions an lines 7 through 22 ... . . ... . . . . . . . . . . . . . . . .._ ............................

24 Line 6 Ins line 23 . . . . . . . . . . . . . . . . . . . .
for 85% lbritanion)received cleduction-Section 1132(c)(12) (line 6. Part 11, Schedule E-see instruction25 . .==26

ctions (line 23 plus line 25) .. . . . . .. . . . . . . . . . . . . .

F- 1120. (1974) 1033~Special Decuction-Section 823(c) Pa. 4~

1 Amount from line 7, Schedule A
2 Premiums (see instructions) . . . . . . . . . . . . . . . . . . . . . . . . .

3 Total (add lines 1 and 2) . . . . . . . . . . . . . . . . . . . . . . . . . .
4 If line 3 is not more than $500,000, enter $6,000. If line 3 is less than $1,100,000, but in excess of $500,000,

enter I % of the difference between $1,100,000 and the amount on line 3 . . . . . . . . . . .
..........V7M Protection Against Loss Deduction-Section 824(a)

I Losses incurred on insurance contracts (line 11, Schedule B-1) . . . . .

. .

2 1% of line 1
3 25% of undemriting gain on line 7, Schedule B . . . . . . . . . . . . . . . . . . . ................................

4 Concentrated risks: (a) Amount of line 2, Schedule B-1 . . .
' one Siate or within(b) Amount of line 4(a) aft lbutable to insuring against losses arising, either i~ an
Y

it .
200 m as of ny find point selected by the taxpayer, from windstorm, hall, flood, earthquak , or
amilar hazards .

. . . . . . . . . . . . .
. . . . . .

(c) DMcle (b) by (a) . . . . . . . . . . . . . . . . . . . . . ..... %

(d) Less . . . . . . . . . . . . . . . . . . . . . . . .
40%

(a) Premium percentage which exceeds 40% . . . . . . . . . . . . . %

(f) Line 7, Schedule 8, multiplied by (a) . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . . . . . . .5 Total (add lines 2 through 4) .-

Protection Against
.

N) I -A of 1. ... (b) 25% .1 -d- (.) c.n-rtr.t.d risks 1d) To 11 (sum Of
nd (c))M

Low Account _rred .6ting a.],
m

. a(1),

I Balance at beginning of year . . . . . ... ------------ -------------------------- - --------------------------- -------- .................

2 Additions (Schedule B-3) . . . . . .
3 Totals (add lines 1 and 2) . . . . .

SUBTRACTIONS:

4 Section 824(d)(1)(A) . . . . . . . ...................... _-----------------_---- ----------------- --------- --------------------------------
5 Section 824(d)(1)(B) - - - - - - - ------------------------I ----------- 1- ............ ..... ................ ..... ........... ...........

6 Section 824(d)(1)(C) . . . . . . . .......................... ............... --

------- --

- - - ........... .....

- ----------- ---

.......... ..................

7 Section 824(d)(1)(D) - - - - - - - --------------------------- --------------- .- - ---------------- --------- --- --------- -------------

8 Section 824(cl . . . . .. .
9 Totals (add lines 4 through 8) . . .

10 Balances at end of year (line 3 1
Le 9)n_~~ i - -uitions)JM~~ DividendT (S nstF

PART I-Income PART 11-Deductions

I Certain domestic corporations . . . . ............ 1 85% of line 1, Part I . . . . . ................................

2 Certain public-utility Corporations . . . __ ............... 2 60.208% of line 2, Part I . . . . ................ .............

3 Certain foreign corporations . . . . . ........................... 3 85% (See instr. for 100%) of line 3, Part 1

4 Certain affiliated groups . . . . . . ___------------------- 4 Total (see instructions for 85% limit.tior) - ------------ ............. ......

5 Other corporations (attach schedule) . . 5 100% of line 4, Part I . . . . .
6 Total (add lines 1 through 5) . . . . .

_
6 Total (line 4 plus line 5) . . . . .

DeprRiation~(See instructions)
11119Check b.a(es) it you made an election this taxable year to use 0 Clan Life (ADR) System and/or E] Guideline Clan Life System. See Publiation 534.

4~ 0.P;...!.tJ.n.1 as 01 no 5- M-1hod Of1. Grop and g.ideline C lowabl. .,mo.ti,g.d
6~ Lite 7. D-Pracixtl- f-I

mi. ....da_~rn_ pmp, Y ' 'i " yof d*pr*,i,,!,,p
.

t,

or

Y

r/ma/m/m/a/m/n, V////////I Depreciation from Form 4832 R .............. .................

2 Depreciation from Form 5006 ------------ WN/Ri5m;~---------- V11111111mollow,

... ............................... .........- ----------------- ..... ....................

w/a/m/.

..........

................................

................................

------------- -------- -------------- -- 1 1-.......

3 Total amount to be entered on line 14, Schedule A, page 2 . . . . . . . . . . . . .

......

. . . ................................

4 Depreciation from Form 4832 FUMMUM 0/1 0/m/M V11MIM11,------- --------------------------------

5 Depreciation from Form 5006

................. .. .................... ...................... ----------------- --

J

MEN

..........

--- ----------------------------

................................

..................... ...... .........
---------III-------------

-I
i"To ter on ne 16, Schedu a a 3 . . . . . . . . . . ._~a

M1 6P
S

Cornpensati6L Ln of Ifice

1. N-e Of ffi- 2.
S121.1911"'lly

3. Title d
4. Tim,
.-d

"
5; Am. mt of 6. E-. a-

-- -------- .............. ............ ---------_------------- ------------ I........... ....... ..... ........... ............ ........................

----------------------------- .............. ...... ........................... .......11
---------- ------------ ----_-----------_--- ---------------------------- WO-IFI... I --------- I., ............ --------------
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1@74. Internal Revenue Service

ln*uctions forform 1120M
US! Mutual Insurance Company
income 7a)i Return'
(iReferinces am to the Internal Revenue Code.)

x-1, L.O.W., -.0 R-

23
MOOks. M==. I.,-] R-. $-,.

16,

A
- I _.. C_

.42=1 =21h 110W.12003sth
S-

ln!Wn. 08d., Ubb U201

10-H. R-es~
C. 0.

2306 L .. W., ssOd
K._ CRY. NO. U170
-.Ol -U. S-1.

General Instructions 6. Forms' 1'099-DIV, INT, MED,
t - MISC, DID, PATR and R.-Informatidn:

5045 ~ Ot B.. A....
r-, Wilwul. 93SM

WI., x-ft NIrth R-.. S.M.

Zvt, W "n'. --3131 -t RoOd
M...N. T.- Milo

A.; D.I..., DWrid Of I.-I R..... S-k.o must file' Form I 220M.- returns for reporting certain ifividendi, COl-N,. M,,yl,OO,Every domestic mutual insumnce corn-' interest income, medical and health 1160 Rs*OOOft Wmrd
pany.(except a life insurance company care payments, miscellaneous incom6 Philed.10I.. N. 19155.
subject to tax under section 802 and original issuediscount, patronagegfiv~!*
other then a fire, flood, or marine in- dends, and lump-silm distributions
surance company subject to tax under profit-shari

r
ng,and retirement plans.

section'13M) and awry foreign corpora-
tion ca~rying,on an insurance business C. Period covered._~-This return Is
within the U.S. (if with respeZt to its. , for calendar year 1974. (Section 8431)
U.S. business it would qualify as~a If-the Company ceases to exist, write
mutual, Insurance company'subject to "FINAL RETURN" at the top of th

-a
tax under section 821) must file Form -form.
1120K

- Exce
I
p

-
tions.-(a) Certain mutual in- D. Accounting ethods.-Taxab?a

'surancei companies exempt under sec-
income must be computed using the

tion 501(c)(15). (See Form 990.)
method of accounting regularly used in
keeping the company's books and reii.

(b) A mutual insurance company ords. In all cases, the method adopted
subject to tax under section 821, which must clearly reflect taxable incomi.
disposes of its insurance business and

r
(See section 446.)

reserves or otherwise ceases to be an.
titled to betaxed under section 821, but Unless the law specifically permits
continu6 its corporate existence for the you may not change the method of tic.
purposi-of winding up and liquidating counting used to report income in prio

,
r

its affairs. (See Form 11 20.) years (for Income as a whole or for anj
. . J :'r material Item) without first obtaining.

B. finfiShouitkin-ratums and forms consent on Form 3115, Application for
that m4 be required- - Change in Accounting Method. I

. 1. Forms W-2 and W-3-Em-
ployme'i wage and tax statement; and Rounding off to whole-dollar

'transmittal of Income and tax state.
amounts-The. money Items may bi

mants. 'Shown as whole-dollar amounts bi
eliminating any amount less than 50

. 2.'Fdrm.W-2J?.---Statement for to.
cipier;Ss~of-ahndItles,- pensions or-re.-
tired y-

.4 V-1.,

cents and increasing any amount from
50 cents through 99;cent3 to the next-or beforeJune 16, 1975.
higher dollar.

I - Insurance, companies must deposit
MISC, and OID.-Nominees' informs- -

. L. 1111nere XG nle~_ all income tax payments, accompanied

tion returns for Aeporting dividends, in- It ft alsOnflas's pidpd by Federal rax Deposit Form 503, with

N"""'
an authorized' commercial bank de,

teiest, medical and health care, pay- Imstes Jssdlk% 0, Ogesq, b Use this a"
positary or ' Federal Reserve bank.ment 1 1 .1a. m . aneous income,- and

-.original;issue discount that were re. Please enter the serial Aumber of Form,
503 on your,remittance. Do not remitcalved as a nominee on behalf of an-

othe peirson. i=. N- YO,k city Ift-1 P---- sOm. I directly to Internal Revenue Service.
=N ~"S=.=' 104'01ft-,

F.' 1096 andSchedule A (Form W.'ftlVt'11799 Timeliness of deposits will be deter.
1096JI-4-Annual summary and trans- 1-11 R-1 SOMI I mined by1he-date the deposit was re.
mitial of U.S. information returns; and NOIOO~ iy-=-,' Xs~ 310M01, calved by'the commercial bank deposi.wunu* ~"`..PW.. fivd- else. 01812 tary or-Federal Reserve bank.~D~rate report of nontaxable ~divl- v-7

Forms 2
will,be mailed Im1nsur.

5. Forms 966 and 1099L-4nfim. 0c- an,. c=5, niori, . Companies needfing
matJoh ritums regarding dissolution or I== 300H

Forms 503 may obtain them from the
Nuldatkin,: and distributions in liquids' ""s", ONO Mft-l 11- UM,.
tion.

COON, : -internal Revenue Service Center where
ON. "m !. they will,file their returns. The applica.

i

Foreign corporations carrying on an
,insurance business within the U.S. must
file thei~ refurns with the Internal Rev.
enue~Service Center, ~11601 Roosevelt
.Boulevard, Philadelphia, Pa. 19155.

The separate
income

tax returns of a
group of corporations located in severe[
Service Center regions may be filed with
the Service Center for the area in which
the principal office of the managing cor.
poration that keeps all the books and
records is located.

F. When to file-The return must be
filed on or before March 17, 1975.

You may request an automatic 3:
month extension of time to file Form
1120M by filing Form 7004.

Form 7005 may be used to request
aft additional extension but only by cor.
porations that have previously obtained
an automatic 3-month extension by fil.
uig Form 7004.

0. Depositary- method of tax pay.
nient.-Thebalarice oftax due (line 21)
must be paid in full when the return is
filed or in two installments 50%'on or
before March 17 1975 ri~d 50% on

CIO
de the company's

triarLshidouildificintion number, address,
and the taxable year to which the de.
posits,miate.

,i II
Estimated,'tax.~-A company must

make estimated tax payments if it Can
Its estimated tax (income tax

credits ' less an estimated tax
exemption) to be $40 or more.

I I .
For the calendar yeu 1975, the esti.

mafed~tax exemption is 40% of the.
less

-
erof (1) $5,500 or (2) total tax less

credid. (Members of a controlled group
of Corporations must substitute 22%
of their surtaltexemption for the $5,500
mentioned above.)

Line'. 13 through 19
of

Form
11?07W may be used as a worksheet
to compute estimated tax.

If you overpaid estimated tax, you
maj, apply on Form 4466 for a "quick
refund',' if the overpayment is (1) at
least 10% of your expected.income tax
llabilit~ AND (2) at least $500. -

This
I

application must be made
within~21/z months after the endof the
taxable year and before you file your
tax 41

H. Stock ownership In foreign cor-
pomiti6mi.-If you owned 5% or more
in value of the outstanding stock of a
foreign' personal holding crZirparry at-
tech the statement requi by s;6on
551(d)fm

If1you Controlled a foreign corpora.
tion or were a 10% or more sharehold-
er of

4
controlled.foreign, corporation,

, you ~ may be' required to file Forms
2952 and 3646.

6% a year interest charge-impbsed.on 821 (a).

arindarstatement for mutual insurance See section 844 for special carr
.
yover

companies adopted by the National As: 3. A corptiration that failsto pay the loss rules regarding an insurance com.
sociation of Insurance Commissioners proper estimated tax when due my be '
for theryear 1974, as filed with the In- subject to an underpayment penalty., pany that has chringid Its form 6f orga.

surance Department of the State or Dis- - 6% a yearfor the period of underpay. nization or has changed
,
the nature of its

trict'oCColumbla, together with copies ment (section 66_55). insurance business.

f Schedule A (real estate) and Sched.~ if you underpaid estimated tax,and
. I

0
ule D (bonds and stocks).must accom.

S. Surtax.-For election and attach.

pany,
believe a penalty charge should not be ment required of a reciprocal to be sub.

the return (see section 1.6012- assessed, attach Form 2220. ject to the limitation,in section 826(b),
2 1(c)'Of1the regulations). see section 826(a) and the regulations

4 - thereunder.-
Similar Copies for the preceding

year!must also be furnished, If not a[. Amount to be litiludeil by' recipro.
ready filed for.such year. sPecific lnstru~tions Cal.-If the mutual Insurance company

th
IC'You

taxable Income bef6re giving affect, to

*
use miniature statements, (Numbered to cOrMSPOoll with the.line-num. the election under section 826(a) Is not

eY,,rMY be filed instead-of the larger bars on the return.) . Ins then $25,000, then make no entry.
stlitementi.

For' Page I of Reivin If the taxable Income before giving
J.1 Signature.-The return 'Must be effect to the election, Is not more than

signed ;by the president, vice -P S_ - ~ S. Unused , loss deductio..-Th. $25,000, then:

ident, treasurer,. assistant treasurer,. amount of the deduction is the total of (1) Where texable.income after'the
the unused loss carryovers and carry.. 'election Is $25,000 or less, the excess

i. mmun scatentent.-A copy Or the unpani lax. .

chief~ accounting officer, or.any other Unused Itiss-The term "unused
corporate officer (such as tax officer) loss" for any taxable year means the
authorized to sign. amount by whictl~

A receiver, trustee, or assignee must (1) the sum of the statutory under.
sign any return he Is required to file writing loss and.the investment loss,
on behalf of a corporation: exceeds

(2) the sum Of-
K. - Attachments-You may use at.

(a) the taxable investment Income.
.tachments If the Ilhes on the form - --
schedules are not s~fficierrrt. They must (b) the statutory underwriting In-
contain all required information must come, and
follow the format of the official 'siilied- (c) the amount mquired by section
ules

'
and must be attached to the re- 824!d) to be subtricted from the pro.

turn in the same sequence, is. the tection-against loss account.
schedules appear on the official form.-

The, unused loss for any loss year
Enteryour name and Identifying num- Is (1) an unused: lon.Parryback to

ber on all attachments. each of the 3 taxable years preceding
the loss year, and (?) an unused loss

L. Penalties- carryover to each of the 5 taxable years
following, the loss' year. The entire

1. A corporation that fails to file its amount of unused loss for any loss year
tax return by the prescribed due date must first be carried to the earliest of

ensions of time for fil. the taxable years to'which the loss mayincluding any ext
,

ing may be subject to a penalty of 5% be carried. The portionrof the loss that
a month, up to a maximum of Z5%, for may be cariled to each of the other tax.
each month the return Is not filed (the able years is the iiacess Of any) of
penalty is imposed on-the net amount the amount of the loss over the

sum
of

clue-section 6651(a)(1)). the offsets (as defirrid In section 825(f))
for. each of the prior taxable years to

2. A corpomtio6 that fails to pay the which the loss.may,be Carried.
tax when due may be subject to a pen.
alty of 1/2% a month or fraction of a Umitations.-4n, unused loss may
month, up to a maximum of 25% for not be carried-
each month the tax is not paid (the pan.
alty.is imposed on the net amount - (1) to or

from
any taxable year for

due-section 6661(a)(2)). which thein3urenceiompanyisnotsub-

The above pi
ject to the tax imposed by section

naltles.will not be
im-

~21 (a), or
posed if the corporation Can show that
the failure*to file or to pay was due to (2) to any taxable year if, between
reasonableL cause and not to willful. the loss-.year and such taxable year,
neglect. there is an intervening taxable year for

which the insurance Company was not
These pernaltieli are in addition to the subject to'the tax Imposed. by section

backs to the taxable year. of sucti.taxable Income Over'llexable In.



come before giving effect to the elei
tion must be entered as the amount re-
quired on line 3.

(2) Where taxable income after the
election Is over $25,000, the excess of
$25,000 over taxable income before the
election must be entered as the amount
required on line 8.

Where the amount iubtracted from
the protection against loss account was
added because of the~ election under
section 826(a), then to the extent the
amount increases mutual insurance
company taxable income for the taxable
year, the amountzis not entitled to the
$25,000 surtax exemption. See section
1.926-2(b) of the regulations.

Where the surtax exemption Is pro.
rated under section 1561 because of an
election under section 243(b). the pro.
rated amount must be used in place of
the $25,000 referred to in the preced-
ing paragraphs and line 8, page 1.

10. Alternative tax for certain small
companies-See instructions for
Schedule A-2.

12(c). Credit for wages paid or lr~
curred in Work Incentive (WIN) Pro.
gram-Employers may claim a credit
of 20% of the salaries and wages
paid or incurred for employees hired
under a WIN program. The credit is
allowed for the salaries and wages paid
or incurred for the first 12 months of
employment. For special rules and limi-
tations, am Form 4874 and sections
50A and 508.

15. Foreign corporatlons.-A for.
eign corporation carrying an an insur-
ance business within the U.S. is'tax-
able in the same manner as a domestic
insurance company with respect to its
income effectively connected with the
conduct of a trade or business within
the U.S. See section 842.

Any other U.S. source income re-
ceived by a foreign corporation not ef-
fectively connected With the conduct of
a trade or business within the U.S. is
taxed at a 30% (or lower treaty) rate.
See iection 881. It you hamany such'
income, attach a schedule showing the
nature of income, amount of Income,
rate of tax (30% or lower treaty rate),
and amount of tax. Enter the amount of
tax imposed by section 881 on line 15,
page 1. -

16. Tax from recomputing a prior
year investment crediL-lf property Is
disposed of prior to the life-years cate-
gory used in computing the Investment
credit the investment credit must be
recomputed using as the useful life the
period the property was actually held.

If the credit taken, including carrybacks
and carryovers, exceeds the recom.
puted credit, the tax in the year Of
disposition must be increased by the
excess. Form 4255 may be used to com-
pute the tax.

The tax from recomputing a prior
year investment credit may not be off-
set against the current year's invest-
ment credit.

17. Tax it= recomputing a prior
year WIN credit.-If a WIN employee
is dismissed before the end of the first
12 months of employment or during the
following 12 calendar months, you must
repay (with certain exceptions) any tax
credit previously taken on the salaries
and wages paid or incurred for that
employee. (See Form 4874.)

The tax from recomputing a pHor
year work incentive credit may not be
offset against the current year's work
incentive credit.

18. Minimum tax on tax preference
fierns--Companies having tax pref-
erence items in excess of $30,000
must attach Form 4626, Computation
of Minimum Tax.

Items of tax preference are:

(1) accelerated depreciation on real
property,

(2) amortization of certified pollu-
tion control facilities,

(3) amortization of railroad rolling
stock,

(4) amortization of on-thei-job train-
ing facilities,

(5) amortization of child care facili.
ties,

(6) reserves for losses on bad debts
of financial institutions,

.(7) excess percentage depletion,
and

(8) capital gains.

20(g). Credit by reciprocal for tax
paid by attorney-in-fact.-See section
826(e) and the regulations thereunder.

20(h). Other tax credits-Section
39 provides a credit for Federal excise
tax on: (1) gasoline used (a) an a farm
for farming use, (b) in vehicles and ma-
chines used off the highway, such as in
boats and, generally, in commercial air.
craft. and (c) in vehicles furnishing car.
tain Public transportation by land; (2)
lubricating oil used for any purpose
other than in a highway motor vehicle;
and (3) special fuels used (a) on a farm
for farming use, (b) In vehicles furnish.
ing certain public transportation by
land, and (c) generally in commercial
aviation or under other conditions not
subject to tax.

Also Include on line 20(h) any of the
tax included on line 15, page 1, which
was withheld atthe U.S. source.

SCHEDULE A.-Taxable Investment
Income or (Loss)

1. Interest.-Enter interest received
or accrued from all sources during the
taxable year. The giross amount of inter-
est reported as gross income must be
decreased by the amortization of pre-
miums attributable to the taxable year
on bonds, notes, debentures or other
evidences of indebtedness, determined
(1) in accordance with the method reg-
ularly employed, it reasonable, or (2) in
accordance with regulations. (Attach
a statement showing method and com-
putation.)

3. Gross rents.-Enter the gross
amount received for the rent of Prop-
arty. Deduct expenses such as repairs,
interest, taxes. and depreciation in the
proper lines for deductions.

4. Gross royalties-Enter the gross
amount of royalties. If a deduction is
claimed for depletion, report it on line
15.

5. Gross income from trade or busi-
ness other than insurance business-
Enter the gross income from any trade
or business (other than an insurance
business) carried on by the mutual in-
surance company, or by a partnership
Of which the mutual insurance company
is a member.

6. Leases. etc.-Enter the gross
amount of income received from the en-
tering into (or the alteration or termina-
tion) of any lease, mortgage or other
instrument or agreement from which
the mutual insurance company derives
interest, dividends, rents, or royalties.

8. Net gain from safe or exchange of
capital assets.-Report sales or ex-
changes of capital assets in separate
Schedule D (Form 1120) (but see
Schedule A-3, page 3). Every sale or
exchange of a capital asset, even though
no gain or loss results, must be report.
ed in detail. I

Losses from sales or exchanges of
capitAl assets (except losses from capi-
tal assets sold or exchanged to obtain
funds to meet abnormal insurance
losses and to provide for the payment
of dividends and similar distributions
to policyholders) are allowed to the ex-
tent of gains from such sales or ex-
changes with respect to companies tax.
able under section 821.

The net capital loss for such com-
panies is the amount by which losses for

3

the year from sales or exchanges of
capital assets exceed the sum of the
gains from sales or exchanges and
the lesser of (1) the taxable investment
income (computed without regard to
gains or losses from sales or exchanges
of capital assets) or (2) losses from the
sate or exchange of capital assets sold
or exchanged to obtain funds to meet
abnormal insurance losses and to pro-
vide for the payment of dividends and
similar distributions to policyholders.

However, the amount of a net capital
loss sustained in a taxable year may be
carried back 3 years and forward 5
years as a short-term capital loss. The
amount allowable as a capital loss carry-
back is subject to the limitations of sec.
tion 1212(a)(1).

For further information relating to
gains and losses from sales or ex-
changes of property, see instructions
for separate Schedule D (Form 1120)
and Form 4797, Supplemental Sched-
ule of Gains and Losses.

Deductions

10. Interest wholly exempt from
tax.-Enter the amount of interest
which is wholly exempt from taxation
under section 103.

11. Investment expenses.-Enter
expenses which are properly chargeable.
asinvestment expenses. If you allocate
general expenses to investment ex-
penses, the total deduction cannot ex-
ceed the limitation on line 18, Schedule
A-1. Attach a schedule showing the
nature and amount of the items and
group the minor items into one amount.
See section 822(c)(2). 1

12. Taxes.-Enter taxes paid or ac-
crued exclusively upon real estate
owned by the company as provided in
section 164. For limitation on deduc-
tion, see instruction 19(a).

13. Real estate expenses-Enter all
ordinary and necessary building ex~
penses. paid or accrued, such as fire in-
surance, heat, light, labor, etc.; gad the
cost of incidental repairs which neither
materially add to the value of the Prop-
arty nor appreciably prolong its life, but
keep it in an ordinary efficient operating
condition. Do not include any amount
paid out for new buildings or for perma.
nent improvements or betterments
made to increase the value of any prop.
erty or any amount expended on fore-
closed property before such property is
held for rental purposes. For limitation
on this deduction, see instruction 19(a).

14. Dopmiation.-The amount de.
ductible for depreciation is an amount

4

reasonably measuring a portion of the
investment in, depreciable property
which, by reason of exhaustion, wear
and twr, or obsolescence. is properly
chargeable against the operations of
the year. In any event, the deduction is
limited to the depreciation on the prop-
erty that is used, and to the extent used.
for the purpose of producing the In.
come specified in-section 822(b). For
limitation on this deduction, see instruc-
tion 19(a).

For a more detailed explanation of
depreciation, see instructions foi-
Schedule-F.

15. Depletion-The percentage de-
pletion rateforoil and gaswelisis22%

'See section 613(b) for rates applicable
to other natural deposits.

Enter the total depletion deduction
allowed bysection 611,on propertyused
to produce investment income. Attach
Form T if a deduction is claimed for
depletion of timber.

16. Trade or businessdeductions-
Enter total deductions attributable to
any trade or business (other than an in-
surance business), the, income from
which is included in the mutual insur-
ance company's gross investment in-
come by reason of section 822(b)(2).
Do not include losses (a) from sales or
exchanges of capital assets, (b) from
sales or exchanges of propeity used in.
the trade or business, or (c) from the
compulsory or involuntary conversion of
property used in the trade or business.

17. Interest paid araccrued-Enter
the amount of interest paid or a6crued
during the taxable year an the com-
pany'sindebtedness, except on Indebt-
edness--incurred or continued to pur-
chase or carry obligations on which the
interest is wholly exempt from taxation.
(Section 265.)

18. Other capital losses--Enter
losses from capital assets sold or ex-
changed to provide funds to meet ab~
normal insurance losses and to provide
for the payment of dividends and simi.
lar distributions to policyholders. Cap-
ital assets am considered as sold or
exchanged to provide for such funds
or payments to the extent that the gross
receipts from their sale or exchange am
not greater than the "Sess. if any, for
the taxable year of the sum of: (a) divi.
dendi and similar distributions paid to
policyholders, (b) losses paid, and (c)
expenses paid, over: (1) amount on line
7 and (2) net premiums received. (See
ii~hedule A-3.)

19. Total deductions.

(a) Limitation on deductions relating
to real estate owned and occupied-
The deductions included on lines 12,

13, and 14 for real estate owned and oc-
cupied in whole or in part by the com-
pany am limited to in *amount which
bears the same ratio to those deduc-
tions (computed without regard to sec.
tion 822(d)(1)) as the rental value of
the space not so occupied bears to the
rental value of the entire property. (At-
tach a schedule.)

(b) Items not deductible.-No de.
ifuction is allowable for any amount at.
locable to a class of exempt Income
other than exempt interest income.
Items directly attributable to wholly ex.
empt Income must be allocated to such
Income, and items directly attributable
to any class of taxable income must be
allo"ted to taxable income.

If an item is indirectly attributable
both to taxable income and exempt In.
come, a reasonable proportion of the
item, determined in the light of all the
facts and circumstances in each case,
must be allocated to each.

Attach a statement showing (1) the
amount of each class ofexempt Income,
and (2) the amount of expense items al-
located to each such class. Show the
amount allocated by apportionment
separately.

21. Dividends-received deduction-
See instructions for Schedule E, Partn.

The 85 % limitation on the dividends-
received deduction does not apply for
any year in which there is a loss from
taxable investment income.

SCHEDULE A-2-Afterriative
Tax for Certain Small Companies

Section 821(c) provides an shams.
tive tax for companies it the gross
amount reported on line 7, Schedule A,
plus premiums, is over $150,000 but
not Over $500,000.

The term "premiums" means the to-
tal amount of the premiums and other
consideration provided in the Insurance
contract without any deduction for com-
missions, return premiums, - reinsur.
ance, dividends to policyholders, divi-
dends left on deposit with the company.
discounts on premiums paid in advance,
interest applied in reduction of premi-
ums (whether or not required to be cred-
ited in reduction of premiums under the
terms of the contract), or any other
-item of a similar nature.

Such term includes advance premi.
ums, premiums deferted and uncol-
lected, and premiums due and unpaid,
deposits, fees, assessments, and con.
5ideratlon.ln respect of assuming liabill-
ties under contracts not Issued by the
taxpayer (such as a payment or transfer
of property in an assumption reinsur.



but does not Include
other insurance

companies for
loss"

paid under rein-
surance contracts. (See section 1.821-
4(s)(1)

~0
of the regulations.)

Any mutual insurance company
that Is subject to the tax Imposed by
section 821(c) may elect to be subject
to the tax Imposed by section 821(a).
See section 821(d) and the regulations
thereunder for election to include statu.
tory underwriting income or loss.

. The atiernative, tax Is not available to
a Y that has a balance in Itspro

against low account at the
beg.

of the taxable year, or to a
campanylthat has an election in effect
under section 821Td) to be taxed under
section 821(a).

I
SCHEDULE A-3--0ther
Capital Lossel;

I
Total gross receipts from sales of

capital ass , line 10, column 3,
should not exceed the amount shown
on line 91 If necessary, gross receipts
finern a particular sale of a capital asset
should

be
apportioned in the above

schedule 'and the excess reported In
separate Schedule D (Form 1120).

Except!for the apportionment, sales
reported in this schedule should not be
reported In separate Schedule D.

Enter "I other capital losses, (line
10, column 7) as line 18, Schedule A
and line 13. Schedule B-1.

SCHEDULE B-1-4neorthe
and Deductions

1. Int"id Income-To all inter,
est, dividends. and rents received dur.
Ing the taxable year, add Interest,di"'.
deride, and rents duo and accrued at
the end of the taxable year and deduct
all Interest, dividends, and rents due
and accrued at the end of the preceding
taxable year.

2. Premiums earned.-From the
amount of, gross premiums written on
insurance contracts during the taxable
year, deduct return premiums and pro-

I
miums paid for reinsurance. To the re-
sult so obtained, add unearned pmmi-
ums on outstanding business at the and
duct un.,:of the prec ding taxable year and its.,ad

premiums
on outstand.

1, titi.l.ei. of the end
of

the taxable
year.

3(a). Gain from sale or other dispo.
Skdon of

,
Capital assets.-Enter the

amount of'gain (only) from the sale or
other disposition of capital asses from
Schedule D'(Form 1120).

3(b). Ordbutry &Wn.-For reporting
sales or exchanges of property (other
than capital assets) Including Involun.

tary conversions, see Form 4797, Sup-~ 14. Worthless agency balartoes and
plemental Schedule of Gains and; bills melvable-Enter the amount of
Losses. . debts in the nature of agency balances

-5. Decrease In subscriber. ac.
counts-Enter the amount of the de.

and bills receivable that became worth.
less during the taxable year.

crease for the taxable year In savings
1 15. Interest-Enter the a

.
mount of.

credited to subscriber amounts of anj interest earned during the taxable year
intermsurer or reciprocal underwriter. that is excluded from gross Income un-
See Instruction 20 for Schedule B-1 for der section 103.
savings credited to subscriber accounts.1

Deductions
16. Deproclatlon.~See instructions

for Schedule F.
7. Salaries and wages--Enter thel

17. Deplation.-See instruction 15amount of salaries and wages paid orl
for Schedule A.

accrued during the taxable year.

& Rents-Enter the amount of rent
paid or accrued for business property In
which the company has no equity.

9. Interest-Do not include interest
on indebtedness incurred or continued

18. Conti flautions-Enter contribu.
tions or gifts paid within the taxable year
to or for the use of charitable and gov.
emmental organizations described in
section 170(c) and any unused con-
tributions carried over from prior years.

to purchase or carry obligations on
Corporations on the accrual basis

which the interest is wholly exempt
from income tax.'(Section 265.)

may elect to deduct contributions paid
on or before the 15th day of the 3d

See section 267 for the limitation on ;nonth after the end of the taxable year
deductions for unpaid expenses and if the contributions are authorized by
interest in the case of transactions be. the board of directors during the tax-
tween, related taxpayers. able year. -

10. Taxes.-Enter taxes paid or ac.
crued duringthe taxable year and attach
a scheduleshowing the type and amount
of tax. Do not include Federal income

A declaration, signed by an officer,
stating that the resolution authorizing
the contributions was adopted by the
board of directors during the taxable

tax, foreign or U.S. possession income year, and a copy of the resolution, must
taxes if a foreign tax credit is claimed, both be attached to the return.
or taxes not'imposed upon the corpo.
ration. I The total amount claimed may not

exceed 5% of line 24, Schedule B-1,
See section 164(d) for apportion- computed wil hout regard to any deduc-

ment of taxes on real property between lion for contributions. .

seller and purchaser. . .

11. Losses incurred on Insurance
contracts.-To losses paid during the
taxable year, add salvage and reinsur.
ance recoverable outstanding at the end
of the preceding taxable year and de.
duct selvage and reinsurance recover.
able outstanding at the end of-the tax-
able year. To this result, add all unp ~
losses outstanding at the end of

the
t:.

able year and deduct unpaid
standing at the end of the
taxable year.

22. Capital losses.-Enter only cap.
Ital losses to the extent of capital gains
from separate Schedule D (Form 1120).
Capital gains should be entered on [in
3. (Also, see instruction 8 for Schedul:
A-)

13.
1
Other capital losses.-Enter the

amount of losses from ca,pital assets
sold or exchanged to provide funds to
meet abnormal insurance losses and to
provide for the payment of dividends
and similar distributions to policy.
holders. (Also, see Instruction 18 for
Schedule A.) - ,

Charitable contributions in excess of
the 5% limitation may not be deducted
for the taxable year but may be carried
over to the noxt 5 taxable years.

Attach a schedule Showing the name
of each organization and the amount
paid. If a contribution is made in prop.
arty other than money, describe the kind
f rpertdy contributed and the method

used in etermining its fair market
value. If a contribution carryover is in.
0cluded, show the amount and howitwas
determined.

iipeclai rule for contributions of car.
tam property.-If you make a charita.
ble contribution of property, the contri-
bution must be reduced by the sum of

(1) the ordinary income and

(2) forcert~iincontributi'ons,621/2%
of the long-term capital gain,

that would have resulted if the prop-
erty were sold at Its fair market value.
iThe reduction for 622/2% of the long.

I
term capital gain applies to (1) contrI.

buttons of tangible personal prop"
for use by an exempt organization for
a purpose or.function unrelated to the
basis foi Its exemption, and (2) contirl.
buttons of any property to or for the use
of certain private foundations. (Section
170(9).)~l

Bargain sale to a charitable organics.
tlon_~-Ifyou take a charitable contribu.
lion deduction for propenty sold to a
charitable organization, the adjusted
basis for determining gain from the sale
Is an amount which 13 In the some ratio
to the adjusted basis 83 the amount
realize;J Is to the fair market value of
the pniiperty.

19.
1
Ofvidenda paid or dodo red to

policy6oldem-Enter the amount of
divideiii:13'and similar distributions paid
or declared to policyholders.

20. 1Increass, In subscriber ac-
counts~---4n the case of a mutual Insur-
ance corripniny which Is an Interinsurer
or reciprocal underwriter, a deduction is
allowed for the increase In savings cred-
tied to subscriber accounts for the tax.
able yearA

SCHEDULE 8-2.--SPOCW to the elecit" provisions of Section
Deduction . 243(b).

In the case of a taxpayer
.
subject to & Other ocirporationL-Attach a

the tax Imposed by section 821 (a), sw~ schedule showing Separately:
tion 823(c) provides that If the gross (a)' Foreign divid

I
ends Oncluding

amount received during the taxable Yoe? minimum distributions under subpart
from the items described In section F) not -reportable on line 3. Exclude
822(b) (other than paragraph (1) 0) distriButions of amounts constrUctively

aahSdW3p3roMmoinUtsM)31301necs[3udtihnagn
d$olposits #.,td taxed In the current; year or In "prior

,100,000. years under subpart F.
then there Is allowed an additional de- -
duction for the purposes of determining - (b) income constructively received
statutory underwriting income or Ion from controlled foreign corporations
under section 823(a) for the taxable under subpart F. This amount should
year. ~ equal the total of amounts reported In

For definition of "premiums" see In. Schedule A, line 5 of Form(s) 3646.

structions for Schedule A-2. (c) Gmss-up dividends for taxes
deemed paid under sections 902 and

SCHEDULE E.-AHvIdenclis 960.
Part 6-Dhildwid Income (d) Dividends (other than' ~spftol -

1. C"In domestic corporations-
gain dividends) received from regulated
Investment companies and which areEnter dividends received from domes. not subject to the 85% deduction; ifiv.tic corporations subject to Income tax Idends from tax-exempt organizations:and which are subject to the 85% de. dividends (other than capital goln.divi.duction under section -243(a)(1). dends) received from a real estate in-

So~called dividends or earnings from vestment trust which,' for the taxable

The
-
term "savings credited to iuf~- mutual savings banks, etc-ans really year of the trust In,whIch the dividends

Id ualM und sactio a 856-
scriber~, amo . . ~ interest and should not be treated as are Pat , q as or n

unts" means such portion , dividends. 858; dividends not I eligible for a
of the surplus credited to the Individual ~ I

f
dividends-received -deduction because

accounts of subscribers on~ or before . For dividends received rom a regu. of the holding period of tfie stock or an
March 115, 1975. This applies- only lated investment company, see section 0
If the iompany would be obligetail -854 for the.amount Subjec:Vtoths :in

bligallon to make corresponding pay.

to Pay
,

such amount promptly to a 85% deduction.
ents with respect to similar Stock;

and any other taxable dividend Income
subscriber If ho.torminated his contract . .1 Certain public utfifty'ciarpons. - not propehy reported above.
at the close of the com'pany's taxable dividends recolved on the
year and only If the subscriber his been prefer-red,stock of a ' blic utility that

Pon M-~recah4d deduction
PU . 7 1 1.

notified as required by section 1.823-6 Is subject td income tax and 13 allowed :~ 3. Dividends recehi from ceitsin
(c)(2)(~) ~f the regulations. For pur* the deduction provided In section 247 foreign, corporations-.4riter 85% :of
poses of~'determining-his taxable In- for dividends paid. dividends received from certain foreign
Come. the' subscriber Must treat any , corporations.
such Sevin

I
go credited to his account as A Certain llorelp~

a dividelnd paid or declared. Enter dividends received frim.foreign Enter on fhls llne~ 100% of the
corporations and which qualify for the cimipar4's share of dividends received

21(a). Pension, Profit-sharing, etc. :85% deduction provided In section from wholly-owned foreign subsidiaries
ptans-~Rle Form 4848 with a Schedule 245(a). and which o~e eligibli for the 100%~dee
A, (Form 4848) and Form 4849 on or , In section 245(b).
before thi'15th day of the 5th month -, Enter dividends

.
received fro

duction provided

folliniAnj the-close of yo0 taxable year WhOIIY*Owned foreign subsidiaries and ~- Sao section .245 for qualificationsm
If you have adopted a pension, Profit- which ere eligible for the 100% do. and firithitions on the amount of them
pharlng,~ or, ofther,funded deferred Dom. duction provided In section 245(b). -deductions.
pensation plan. In general, this deduction applies to -i.~To1sI_ThIS'-t6tal1`I3 Subject to

21(b). ''Ejaiployme 'be n 6 f I t
-
plis. dividenclai-pald out of the earnings and the 85% limitation provided by section

.gnsms.--Entor the amount of your con- profits of a, foreign corporation for a 246(b) as follows:'
tributions to employee benefit programs ..taxable year during which (1) all Of Its (a) Schedule "A-The line 4' total

,.(*.g: Insu;ance, health, and welfare, 3 outstanding Stock IS Owned (dlroft Or may not exceed 85% of Qlne 20,'
progranui), that are- not an Incidental Indirectly) Ay the domesticroorporation Schedule A, Ins line 5, Schodule-E,:
part of

,
a 'pension, proffi-sharing, etc. receiving the dividends and (2) all of Its part ID.,

plan Included on line 21 (a). -ghtiss Income.trom all sources is effec-
odula B-1-4he line 4 totaltively connected with the conduct of a rhey ral0) Sch

2& DfMands. wall deducti"o- trade or business wIthin the U.S.
- 85% of alne 24,

See Instnictions for Schedule E. Part If. Schedule B-1,less line 5, Schedule
if dividends received froin,wh0IIY- E, Part 11).

The 8S %' limitation in'the dividends.

fe
arilocluded

received, deduction does not apply to 3~, sh 5 DWk
-
londs received from-~ewwo

InIl
the

-any year In which*theri-is a loss.from oun ma~~ at iffillated.groalps-Mem.
statutory underwriting income. ~'Iaers of affiliated groups may elect under

ct 100% of ffw
~ %1 only, those dividends whIch a re Pulall ad , qualifying dividends . reophied from
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U S. Small Business Corporation
I 1120S Income TaxVeturn for c,l,nd,r aar 11974' o,~ 074
. 10 . T- x ble ya,, b,gl,,[,, 1974, ..ollim, . .......... ..... 19.R_ S_j~ tr taa "

~I -~

.
Ty E OR PRINT)

A pro.
.1 0-o" - -I

Name C ~Pll I 1,111119"UN j%*
bui- --ti.

8 Bmi- ft. I- Number and st...t 0 C-11 in WO !-W
..70

1"- City or town, Star., and ZIP -d. E I-
4. D, Slh~dol. L$

,

IMPORTANT-All appli cable lines and schedules must be filled in. If the lines on the schedules are not suff icient, see instruction N.

I Gros, receipts or gnoas sales Less: Returns and allowances I_: .......... .. . ..................

Lan

:

Cost of goods sold (Schedule A) and/or operations (attach, schedule)

3 Gross

profit . . . . . . .. . . .

. . . . . . . . . . . . . . . ..

4 (a Domestic dividends . . . . . . . . . . . . . . . . . .... . . ...............................

. . . . . . . ... . .) Foreign dividends . . . . . . . . . .(b .,

Interest on obligations of the U.S. and U.S. initrumentalitles . . . . . . . . .
.

6 Other interest . . . . . . . . . . . _707 ----------------------------------------_----

3 7 Gross rents . ... . . . . . . . . . . . . . . . ... . 2
Us 8 Gross ry.Ities. . . . . . . . . . . . . . . . . . . . . . . .

.-
a

--

........ .............
* ------- -- -to

0
9

Gains and losses (attach separate Schedule D (Form 1120S) and/or Formi 4797): ----- - ------:

Q:
') Not Short-term capital gain reduced by any net long-term capital lossis g(a)

-- --------
-------- -------

(b) Net long-term capital gain reduced by any net short-term capital loss (if more than

1 $25,000, see instructions) . . . . . . . . .. . . . . . . . . . . 9(b)

(c? Ordinary gain or (lose) from Part 11, Form 4797 . . . . .
.

. . 1. 1 . . . 9(c) ..........................
10,0ther income (see instructions-attach schedule) . . . . . . . . . ... .

11 TOTAL income-Add lines 3 through 10 . . . . . . . . - . 6 a

12 cOmpinsation of officers (Schedule Q. . . . . . . . . . . . . ... . . 12 -

- -------------- ----------------
.

13 Salarift,and wag= (not deducted elsewhere) . . . . . . . . . . . . . 1217 ----- _ ____

14 Re pairs (a" instructions) . . . . : ... . . . . . . . . . . . . . 14

- ------------------------------25 El~d debt. (Schedule F if reserve method Is used) . . . . . . . 26- ------_------_-------

16 Rants . . . . . . . . . . . . . . . 21151

17 T~sas (attach schedule) . . . . . . . . .. . . . . . . . . . 1! -

Z 18 Interest . . ~ ~ . . ., ; . . . . . . . . . . . . m . . , .

__ - -

IJUL -

---_ -----------------------

-- ---- ---------

.

19 Contributions (not Over 5% of fine 26 scljusrbx~ pear Instructionsi Ittach schedule).

':

_IL --_.__---___ ----_

. I . . I
.

. .20 Amortization (attach schedule) _ . . . . . . 20.

21 Depreciation (Schedule G) . . . ... . . . . . . . . . .

- -

il .

-------------------------------

------- ---.:_-
W

22 Dli~ plation (attach schedule) ..... . . . . . . . . . . . . . . .
- -
22

-

---------

------------------------23 Advertising 23- ------------------------_----

24 Pension, profit-sharing, atc. plans (sn Instructirmill . . . . . . . --------------------------------
25 E.''ployee benefit programs (am instructic,n$) . . ... . . . . . . . . . . -----------------------

'26 Oth r deductions (attach schedule)

0

-26

27 1 TOTALdeductiords---Add [inn 12;mough 26 . . . . . . . 27

1 26 Taxable Income (line 11 law,fine 27) . . I . . . . . . . . . . . . . . 20

29 Income tax on cephial gains (Schedule J) . . . . . . . . . . . 29 . ................................

30 Mi
,
nimum tax (see Instructions-tittach Form 4626) . . . . . . . 30

31 Total tax (add [Ina 29 and 30) . . . . . . . ... . . . . . . - --------------------------------

32 Credits: (a) Tax deposited with Forrin 7004 (atta:,h, copy) 32(a)

(b) Tax deposited with Form 7005 (atts

cap,)

32(b)

(c) Credit for U.S; tax on

$Wial

fuels, n.ribighway gas, and

I

lubricating oil (attach Form 4136) . . . 32(c)

33 TAX DUE (line 31 Ins line 32). See Instruction 9 for depositary maft of ipsyi~rhmt_-e.

1 34 OVERPAYMENT (line 32 Ins line 31) . ... . . . . . . ! --P. 1 34

I de'. U.I.4 I..1
w

.10. .1 1 as aw, at se, saxesera are asl It 1,aseas". rA .%ittai. last., am ksieildsa.

-7-s1i;~;Fa-_W__ Too.
a - la -da- ft

t

F.- 11203 (1974) P.. 2
Goods Sold (See Instruction 2)

Was there any 5UD
on-no'

of
d"'

"olng
'b"t"'== 'Method of inventory valuation (specify) 10 ............. ..............

~
n
p.

In andquantities, costs.. or ~.u

- .-Inch
xphmaff.n!

inventory? . . 0 Yes 0 No. If "Yes.

ad

I lnve~t ,y at beginning of year . . . - ------_--- 5 Tot.] of lines 1 through 4 .' . . ...............a~J

2

filin'tun is

bought for manufacture or We ........... _ 6 Less: Inventory at end of year. .

-

.

3 Salaries' and wages . . . . . . ., . 7 C6st of go6ds sold-Enler here and on
4 Othe r costs (attach schedule) . . line 2. page I . . . . . . . . .

compensation of Officers (See Instruction 22)

. ft.. of M., . ~41 -xit, ...W 3. Tit.
4, Ti- d.. 5. P-1.

ra., - 6. ~. a
-um

7. E..r .

-------- ---------W --------------------_------ -------- ......... ........... ................... .............

------------------------ ~z ................. .. .................... .......... ...................... ..........
I----------- ------------------------------------- : ............ ................. ............ ...........

----------------------
:~

-------- -------- .......... ....... ..... ..... .....- ....

----------- ~iI -------- ---
otal compensation of

ii~;
re-Enter ham and on In a 12. page I

I..............

...................

..................

..................

.....................

... ..... ..............

.... .I ....................

.... ....................

Bad Deb me Method (See Instria
" '5)SMA ...IWd. ta

1. 2. TId notw .~d -h;L, 3. ul. -1 4.
pirw.l.

6.,:.Mr&9Wma 7. 111 W awl dietsU Wil
0-'

.969.

1969

.1

-- ----------------------------- ---------* ---------------- ----------------------

:............

- --------

.. .......................... ........................ .

----------------------_- -- .......... .. -
--------------1971. ---- --------- ---------------

-----------------------

:

--------------------- ------------ -
----------- -------------------

1972. ................................ .......................... ... ............... .......... .. _ :------------------ ------ 7--------------------
1973.

---------------------------- -------------------------- ----- *-----------------

7 .

- ---------------------. ..............

........ .. .......................... i
1974. it

Depasichition (Seat Instruction 21). Note: If depreciation Is computed by usin
a

the Cl W Life (ADIR) Systemg
ass Life System. you must file Form 4a32 (Class Life (ADR) System) or Farm 006 (Guideline Cl... Life Syal-

tam) with Your return.

Check box(a) If you mad. an election this tmble year to use E] Class Life (ADR) System and/or C] Guldellne Class Life System. $as Publlutktn~W:

1. G-P =Iddl.d-

- -

I .~&. - I I
-=- j ;

D. dmg1d
%-

,d-
0

-
i ..w. .

I, M
.

I Totalod'd:tIonal first-year depreciation (do not Inclu

2 Depreclat on from Form 4832 - - - - - -

'

de In items below

---------------------

'

3 Depreciatlon froan Farm 5006. .......... ...... ....................

4 Other depreciation:

Buildlop, . . . . . . . . ....................... ............................................. ..................... ..............................

Furniture and fixtures - - - - ---------------------- - - -- ---------- ----------- .................... ......... ............... ...

Trassixirtation equipment ------------- -------------- ....... ........... ..................

Machimlay:
,
ad other equipment . - --------------------- ---------------------- --------------------- - -----_-------------- ------ -.. ............. ....

Other (specify) ........................... ..................... ............... ...... ....................................... .... ........ ... ..................-

-- --------------_--
f

........ ---------------- I----
T

_------------------. ..................

--- ...................

----------- .......... .

----------------------

......................

................. ... .

......... --------- -

------------------- .

.....................

.....................

----- ...............

....................

....................

......

......

......

......

...... . ................

..... ....................

...... ........ ........

..... '- - -------

.......... .......

1-----------------------

5

Totals . . . . . . .

.

. . . .

...................... ........ ...........

.... ..............

. . . . . .

...... .

. . . . .

......

.

~ 7 -
.....I. ....................

. . --

. Less: "mirt of depreciation claim n Sch~I le A . . .

-------

ge 1 u

7 Balimii.-LEnthr he. and on line

2M

I Taxable Income (line 28, page 1) . . . . . . . . . .... . . . . . . . . .
. .

I

2 (a) Enter, 48% of.lins I (members of controlled groups, see Instructions)

(b) Subtract $6.500 and enter differen. . . . . . I . . . . . . . . . .

3 Not lo4iberm c~pltsl galn.racluced by net short-tam capital loss
I
(from line 9(b), Page 1) ................

, Subtnact,$25,000. (Statutory minimum.) . . . . . . . . . . .. .. 25vOOO*00~

a Balanc,e ~Ilna 3 Ins line 4) (see Instructions) . . . . . . . . . . . . . .

5 Enter a0% of.line 5 (see Instructions) . . . . ...
7 income tax on capital gains (line 2 or line 6, whichever Is Isner)-Enter hem and on firs, 29, page I



For. 1120S (1974)
page 3

J[JJTN!~ Computation of Undistributed Taxable Income and Summary of Distributions and Other Items

Computation of Corporation's Undistributed Taxable Income

1
Taxa

ble income (line 28, page 1)

2 Less: (a) Money distributed as dividends out of earnings and profits of the taxable year - - - -
------------------------(b) Tax irv~poaed on certain capital gains (line 31, page 1) . . . . . . .

3 Corporation's Undistributed taxable income
. .

. . . . . . . . . .

Summary of Distributions and Other Items ( attach additional h;Wt; if necessary)

L w... ..it add,
:3 in

2. S.1.1 -tuit,
~. s

e. .t
- ---

P.6 ~Vd 4. C-eu-me
a. P.-oug.

davated
-in-0-1,1 a .

from !a

----------- ----------------------- I ------------

IB, ---------------- ......................... ..............

--------------- _ ----------------------

2~------------------------ --_--------------------

4 Actual dividend distributions taxable as ordinary income (Do not include amounts shown on line 6) . . . . . .

5 Actual dividend distributions taxable as long-term capital gains (after tax)* . . . . . . . . . .

6 Actual dividend distributions taxable as ordinary Income and qualifying for dividend exclusion . . . .

7 Nondividend distributions . . . . . . . . . . . . . . . . . . . . . . . . .

-

d
ibuted taxable income-taxable as ordinary income or (loss) . . . . . . . . . . . .

9
Undistributed taxable income-tiaxable as long-term capital gain (after tax) . . . . . . . . . .

'Each shareholder must be notified of his pro rate share of long-term capital gains that maj quality as subsection (d) gain. See I -.tion 1201(d).

debtedness: Additional Information Required
t I n10 Interest on Investmen

a) Investment interest expense F Date incorporated ......................................... ........................(b)

Net investment income or (loss) G Did you at the end of the taxable year own, directly or indirectly, 50% or

(c) Excess expenses over rental income more of the voting stock of a domestic corporation? E] Yes C] Na.

attributable to net lease property
(For rules of attribution, see section 267(c).)

tt h showin :i "Y " h d l
(d) Excess of net long-term capital gains

ac e gs es, a a sc e uIf the o.,r
:~ auld-, and employer identification number. and~ a) gam

over net short term capital losses
b) c

falls
owned.

H Did you have any contracts or subcontracts subject to the Renegotiation
attributable to investment property Act of 1951? Q Yes 0 No. If "Yes" enter the aggregate gross dollar

11 items

of

tax preference: amount billed during the year ........................................................

(a) Accelerated depreciation on: I Tamable income or (low) train line 28, page 1, form 1120S for your tax.
If)

L.W.income rental housing able year beginning in: 1971 ........................................................;

(2) Other real property . . . . . 1972 ........................................ ; 1973 ............_..........................

(3) Personal property subject to a J Refer to page 7 of instructions and state the principal;

. . . . .netlease Business activity ........................................................................... . .

(b) Amortization of: Product or seruice ... .....................................................................

(1) C rtified pollution control facili. K Weia you a member of a controlled group subject to the

. . . .ti:s provisions of section 1561 or 1562? . . . . . 0 Yes 0 No. . . . .

(2) Railroad rolling stock . . . . L Did you claim a deduction for expenses connected with:

,3) On-the job training facilities (1) Entertainment facility (boat, resort, ranch, etc.)? . 0 Yes 0 No

(4) Child care facilities (2) Living accommodations (except for eumPlOYex On

(c) Reserves for losses on bad debts of business)? . . . . . . . . . . . 0 Yes 0 No

. . . .Financial institutions (3) Employees' families at conventions or meetings? . 0 Yes 0 No.

(d) Excess percentage depletion (4) Employee or family vacations not reported on Form

W_2? . . . . . . . . . . . . 0 Yes 0 No

(a) Net long-term capital gain (after tax) IM Did you file all required Forms 1087, 1096, and 1099? . 0 Yes 0 No

12 Investment credit property: N Did th~ curporation, at any time during the taxable year, have any interest
(a)

3 a, or. but ten than 5 yes.
in or signature or other au~ajqsity over a bank, securities, or other financial

Q Yea 0 Nof ei n ciuntr ?t iBasis of
or. b) 5 or more but less than 7 years

n a or g y . .a. un
'Yes," attach Form 4683. (For defloiif
"

tioi~, se~ F~rm ~683
property (c) 7 or mom years . . . . . 0 Answer only if (1) this is the first 1120S return filed since your election

Cast of ropre but less than 5 years(d) 3
~a be treated as a small business corponition and (2) the corporation was
in existence for the taxable year prior to the electio and had investmentIr

used
( ~50
a) more but

Is-
than 7 years ,

1
credit property: Was an agreement It ad under section 1.47-4(b) of theis

.Party
, m

(f) or, yea. regulations? . . . 0 Yes 0 No

Shareholder's Sh "distributed Taxable Income, etc. (Complete a separate Schedule K-1 (Form 1120S)
for each sha

=
reholder. Attrich Copy

A i ~ .S. . iv. Copy .
to the shareholder. Keep Copy C for your records.)

IF- 1120S (1974) P... 4

Balance Sheets
Brainoung of t... bit y.. End of I... It. Yee I

ASSETS

I C sh . . . . . . . . . . . . .

(c) -.1 M) labil

2 Trade notes and accounts r.c.luribi- - - - - - ------------------------- ................

(a) Len allowances for bad debts . . . .
3 Invertmias . . . . . . . . . .
4 Gov't obligation,: (a) U.S. .,it instrumentalities

.

.

.

....................... ........ ---------

.....................

----- - -- - ---------- ----------------

(b) State, subdivisions thereof, etc.. . . . . ------------- ---- ___

- ------------------------
5 Other current assets (attach schedule) ------------------ ..........................

I Loans to shareholders . . . . . . . . . ----------------_------

7 Mort - and real estate loans . . . . . . - ----------

8 Other 1 schedule)

"a"em" (t.c'Buildings and other fixed depreciable assets ------------------------

(a) Less accumulated depreciation . . . . .
miss=10 D,platablis assets . . . . . . . . . .

(a) Less accumulated depletion . . . . . . --------------- ....... .........................

11 Land (not of any innortizetimi) . . . . . .
--- ------- -----------

12 Intangible assets (amortizable oly). - - - -
:

- ----- ------------------- ......... --------------

tlon . . . .(a) Less accumulated amortia
1~ other assets (attach schedule)

.
PNN

................. ..........................

LIABILITIES AND SHAREHOLD

E

15 Accounts payable . . . . .
.............. .......................

16 MIges., notes, bonds payable in less .......... ---

27 Other current liabilities (attach schedule) . . . . ...........

18 Loans from shareholder. . . . . . . . .......... ............. ..........................

19 Mtgeri notes, bonds payable in I year or more

11 :20 Other liabilities (attach schedule) . . . .
21 Capital stock . . . . . . . . . . .

.
.........................

----------------_------
22 Paid-in or capital surplus . . . . .......... _------------ .. ...........

23 Retained einviria-appropriated (attach schedule) . ....... ..........

a24 Retained inuoling-om, pri. it

par t

a income P~avl

25 Shareholders' undistributed taxabl no

d . . . . . .

26 f!xme at of treasury stock
27 Total liabilities and

,;

---------- -------

VENEEMNS...... ---------------i~=NJ71~~
1~~ Reconciliation of Income Per Boolus With Income Per Return

I Net inecon. par books . . . . . . . .. _----------------- 7 Income recorded on books this year not In-

2 Federal Income t- - - - - - - - - --------------------- cluded In this return OtlimlzO)

3 Excess of capital losses Over capital gains . . .... _------------- (a) Tax-exempt interest $............................

4 Taxable income not recorded on bank, this year ................................................................

(Itemize) ........... ......... ...................... ................................................................ ..

8 Deductions In this tax return not charged against

5 EKpansm recorded on books this year not de. book income this year life...) .......... ...........

ducted In thIs return (itemize) . ...................... ................................................................

----- ----- ---- - -* - -- ---
9 T` ' d'' 'I` " '6 Total of lines 1 through 5 . . . .--------------------

I ~ . Imzoa ~I 1m. ~8, p.. 11. ilm, !)

2Z~[An.lysis of thstrisforefultit

I of

Retained Earnings Per Bear

'nL!!_:bo_" !L L ~'I Balance at beginning of year o r accurmulated.............. 5 Distributions 1 .1 , at

2 Not income per books .
. . . . . . . , earnings and pmflt.: (a) Cash . . . . .

........... .........
......................

3 other Increases (itemize) ... ..................................... (b) Stock . . . . ........................

.......................
) "" I. . . . . .......................A

.................. ................. ......
uted taxable Income or6 Current ..I. mull

.... .. ......................... net ins ..Ung _ 'et.1
of If.. a and 9,

......................... ..... .......... ...............- ........... Schedule K) . . . . . . . . . . ...................

.................................................................. 7 Other dearsausser aterafte) .................... ...........

......... ....................... ................................

*. .... ..- - ' **

..............-_-- ~ - -1 ..............

a Total of time 5, 6, and I -

Total of lime, 1. 2, ..d 3 .4 9 Balance at end of year (line
. an fre

-

t1D
CM
W



Internal Revenue
-
SeMee. 1 4 0"T"Re1@7 "AT'um

Instructions for Form 1120S
U.S. Small Business Corporation
InconieJax'Return'
(~ef.mnces are to the Internal Revenue Code.)'

F. Whom to file-

dk-

IV
. . r

IV. -
I - .-oricav. Im

- Mml'
vionoollo, NY. lim

RkW,nd. lk%:k:M9i -
Illootoborto,
~Y_ Wl otho, 310 Loooll Stoot
touhtf.~=!CL% AM-, 111- 01822

=;_ 1.
.
= -

Wad V=ia
a.".. Botom 100

Q.mbl.. C 0006

Genera'i Instructions years of active c~tiduct of a
I
ny trade or

11101- Ohl. CIN11191. Ohio 45293
Mo,nr, K. 301 S. Into.&I-1 .

A.'Whii must file Form 1120S-
Every small businiess corporation (as
defined in section 1371(a)) that' has
filed a

,
proper and timely election under

section 1372(a) not to be subject to the

is less than $3,000. This termination Is a wooti
effe~tNe for the taxable year in which Mo..,

"""North ed, Ubb B4201
any one of the foregoing occurs and'for D

'all succeeding taxable years 6f the cor- D"=: to 11W".
poration (section 1372(e)).

W, I......... .

income tax imposed by chapter I (other ' The election may be revoked for any
than by sections 56 and 1378) must file taxable year after the first taxable year
Form 1120S. See Form 2553. for, which the election is effective. An

election to revoke may be made only
B. Citrisents of shareholVers-Con- if all persons who am shareholders on

sents, of all shareholders rhust be in- the day on which the revocation is made
cluded o

,
n the election form (Form 'consent to the revocation. The revoca-

2553) notifying the Service Center Di- tion is. effective (1) for the taxable year
rector of'the election, or included as in which made, if made before the close
attachmen't3 to the election form..If the of the first month of the taxable year,
election was made before the first day or (2) for the taxable year following the
of the taxable year, the consents of the taxable year. in which made, if made
persons, I who - became . shareholders after the close of,the first month, and
after the I date of election and on or for all succeeding taxable years. The
befom such first day, must be filed
with the Service Center Director with
whom thi election was filed as soon
as practictible after the first day and no
later than the last day prescribed for
making the election. Copies of the latter
consents 'must be attached to Form
1120Swhen the return is filed.

New shareholders (any person who
was not alshereholder on the first day
of the first taxable year for which the
election 13 effective, or on the day on
which the~:election is made, whichever
is later) must consent to the election.
The staternentof consent of new share-
holders must be filed with the Service
Center Director with whom the election
was.filed 'within a period of 30 days
fter they'lieconne 'shareholders or the
iection i's automatically terminated[

Copies oC the consents must also be
attached to the return.

C. Termination or revocation.-The
election by the corporation Is automati-
callyterrininated: (1) its no. sharehold-
or does riot consent to the election as
explained in B above, (2) If It ceases
to be a small business corporation as
defined In

-
section 137

1
(a); (3) if it de-

rives more than 80% of Its gross re-
ceipts froni sources outside the U.S.; or
(4) If It his gross receipts more than
20% of which is passive investment in.
come (defined in section 1372(e)(5)
(Q), except during the flrst.2 taxable

business If pas ive investment income N" hom.T- A 2~"rt. 78740

revocation is to be made In the manner

Froo., W-1. 93M
WE ...0=ky, " 3131 it-C,M,,

111 TIMI-,=Zli 038110
Will.l.. Won vi 01.

Phild.1,ol., Ph. 19153

G. Depositary method of payment of
tax.-The be lance of tax due (line 33)
rn~ust be paid in full when the return Is
filed or in two installments: 50% by the
15th day Of.the 3d month,and 50% by
the 15th day of the 6th month after the.
end of the taKable year.

Corporations must deposit all their

I

prescribed by section 1.1372-4 of the income tax payments, accompanied.by
regulations. I Federal Tax Deposit Form 503, with an

' authorized ccmmercial bank depositary
If the small business corporation has I

made an election under section 1372(a)
or Federa

I
Reserve bank. Please enter

and the election hai been terminated I
the seria

I
number of Form 503 on your

or revoked, the corporation is not
a,

lip.
remittance. Do not remit directly to the

-bleto make the efeetion again Under Internal Revenue Service.

section 1372(a) for 5 years unless the I ~ Corporations needing Forms 503
Commissioner consents. may obtain them from the Internal

Revenue Service Center where they will
D. Period to be covered by 1974 re- file their returns. The application should

turn.-File the 19,74 return for calen- Include the corporation's name, Iden.
dar year 1974 and fiscal years begin. I tification number, address, and the tax.
ning in 1974 and ending in 1975. If able year to which the deposits relate.
the return is for a fiscal year, fill In the
taxable year spaceon the form.

FINAL RETURINIS.-If the corporation
ceases to exist, write "FINAL RETURN"
at 6e top of the forni. -

E. When to file.-In general F rm
1120S must be filed on or bef~reothe1
15th day of the 3d month after the end,
of the taxable year. -

You may request an automatic 3-
month extension to file Form 11M by

-filing Form 7004.

Form 7005 may be used to request
an, additional extension but only by
corporations' that have previously ob-
Wined an outormaiic
by filing Form 7004..1

. H. Change In accounting period.-
To change your accounting period, sea
section 1.442-1 of the regulations and
Form 1128, Application for Change in
AC

.
counting Period.

1. Accounting methods-Taxable In.

come
must be computed using the

method
of

accounting regularly used In
keeping the corporation's books and
records. In all cases, the method adopt.
ad must clearly reflect taxable income.
(See section 446.)

Unless the law specifically permits,
you may not change the method of ac.
counting used to report income In prior
years (for Income as a whole or for any
material Item) without first obtaining
conient on Form 3115, Application for
Chinge.in Accounting Method.

Rounding off to whole-dollar
amounts-The money items may be
shown as whole-dollar amounts by elim.
inating any amount less than 50 cents
and increasing 'any amount from 50
cents through 99 cents to* the next
higher'dollar.

J. Information' returns that may be
required.-,'

Form 1096.-Annual summary and
transmittal of U.S. information returns.

Forms:1099-DIV, INT, MED,'MISC,
OID, PATR, and R.-Information re-
turns for reporting certain dividends,
interest income; medical

a
nd health

care payments, miscellaneous income,
original issue discount, patronage divi.
dendi; ~nd lump-sum distributions from
profit-sharing and retirement'plans. '

Actual dividend distributions taxable
at; ordinary income, actual dividend dis.
tributiohs:.taxable as. long-term capital

't~,ains (after tax),-nondividend distribu.
Ons, and,dividends qualifying for the

dividend exclusion must be reported on
Form 1099-DIV.'

Constructive dividends (undistrib.
uted ta~able income) do not have to be
reported 6 Form-1099-01V but must
be

reported
on Schedule K-1 (Form

1120S).' I'
Forms 966 and 10991..-~-Informa-

tion returAs regarding dissolution or
llquiclation~ and distributions In liquida-
tion.

K. Stock ownership in foreign
cor..pontions.-If you owned 5% or more

in value of the outstanding stock of a
foreign personal holding company, at.
tach the statement required by section
551(d).; ~

If you controlled a foreign corpora.
tion or were a 10% or more share.
holder Of a controlled foreign coripora~
tion, you may be required to file Forms
2952 and 3646.

L. Balance sheets.-The balance
sheets must agree with your books and
records. 'Any differences must be recon-
ciled. Copies of balance sheets required
by FecferalqState,'etc., authorities may
be used in place of Schedule L. Certifi.
cates of.deposit should be included as
cash on line I of the balance sheet.

M. Net operating loss and other do.
ductlons:-The deduction for net oper.
ting lotisei provided by section 172
nd the special deductions in Part

Vill (except section 248) of sutichapter
B are not allowed to , an electing
small b6siness corporation. (Section
1373(d).)

N. Attaclhments.-You may 'use
attachmenti if the lines on the form
schedules are not sufficient. They must
2

contain all the required Information,
must follow the format of the official
schedules, and must be attached to the
return in the same sequence as the
schedules appear on the official tPrin

'If an attachment is used In place
of

a
schedule having a summary line on page
1, the total need not be entered

.
on the

schedule but must be entered on page 1.
Enter your name and Identifying

number on all attachments exactly as
shown on your preaddressed label.

0. Signature.-The return must be
signed by the president, vice president,
treasurer, assistant treasurer, chief ac'
counting officer, or any other corporate
officer (such as tax officer) authorized
to sign.

A receiver, trustee, or assignee must
sign any return he is required to file on
behalf of a corporation.

P. Transfers to corporation con-
trolled by transferor.-If a person ac-

qu
ires stock or securities of a corpora-

tion in exchange,for property, and no
gain or loss Is recognized under section
351, the transferor and transferee must
attach the information required by sec-
tion 1.351-3 of the regulations.

Q. Penalties-

1
'

A corporation that fails to file Its
tax return by the prescribed due date
including any extensions of time for
filing may be subject to a penalty of
5% a month, up to a maximum of
25%, for each'month the return is not
filed (the penalty Is Imposed on the net
amount due~-section 6651(a)(1)).

2. A corporation that fails to pay the
tax hen due may be subject to a
penalty of 1/2% a month or fraction of
a month, up to a maximum of 25%.
for each month the tax Is not paid (the
penalty is imposed on the net amount
due-section 6651(a)(2)).

The above penalties will not be im-
posed if the corporation can show that
the failure to. file or to pay was due to
reasonable cause and not to willful
neglect.

These penalties are in addition to the
6% a year interest charge imposed on
unpaid tax.

Specific Instructions
(Numbered to correspond with

the line numbers on page I of the
return.)

Gross Income

1. Gross recelpts-Enter gross re-
ceipts or sales from all business opera-
tions except those required to be re-
ported on lines 4 through 10.

For reporting advance payments and
long-term contracts, sea section 1.451
5 of the regulations. '

If you use the Installment method of
reporting, enter on line I the gross
profit on collections from Installment
sales and carry the same amount to line
3.. Attach a schedule showing for the
current and 3 preceding years: (a) gross
sales, (b) cost Of goods sold, (c) gross
profit, (d) percentige of gross
Profit to gross sales, (a) amount col-
Iticted

,
and (f) gross profit on amount

collected.

2. Cost of goods sold.-The method
of valuing Inventories may not be
changed'without permission. Applica.
tion for permission to change must be
made on Form 3115. ~

If you elect to use the last-in first-out
(LIFO) method of valuing Inventory pro.
vided In section 472, attach Form 970
or a statement that contains the Infolir.
motion required by Form 970 to your
return for thefirst yea~ that mothpd is
to be used.

Full absorption method of Inventory
costing.-Taxpayers engaged,in manu.
facturingor production operations must.
use the full absorption method of In.
ventorycosting. Iftheytire not usirgthe
full absorption method of Inventory cost.
ing, they must change,to this method
under which both direct and certain in.
direct production costs are included for
inventory value purposes.

A special elliction is provided so that
taxpayers will not have to change to-
the full absorption method for taxable
years prior to the year for which the
election is made. The election may be
made by filing Form 3115 during the
first 180 days of any 6xable year be-
ginningon orafter September 19, 1973
and before September 19, 1975. The
change shall be made for the taxable
year in which the election is made. For
further details, see section 1.471-11
of the regulations. _

I

Cost of operations ~wlhere Inventories
are not an Income-determining fac.
tor).-If the amount entered on line 2
includes an amount applicable to cost
of oporations, attach a schedule show-
ing (1) salaries and wages and (2) ci~herr
costs in detail.

6. Other Interest.,Enter Interest
on loans, notes, mortgages, bonds,
bank deposits, corporate bonds, etc.

Do
not offset

Interest Income against
Interest expense. .

.

7. Gross rents.-Enier the gross
amount received for the rent of prop.
arty. Deduct expenses such as repairs,
interest. taxes, and depreciation in the,
proper lines for deductions.



9. Sales or exchanges at capital as.
sets and other properly--Sela separate
Schedule D (Form 1120S), arid Form
4797. Supplemental Schedule of Gains
and Losses.

If line 9(b) exceeds $25,000. see In.
structions for Schedule J-Tax Com-
putation.

Every sale or "change of a~caipftsl
asset must be reported ih detail in
Schedule D (Form 1120S) even though
no gain or loss is indicated.

10. Other income.-The attached
schedule should include recoveries of
bad debts of

'
educted in prior years un.

der the Spec'fic charge-off method. Re.
funds of taxes deducted In prior years
should be reported here and not offset
against current year's taxes.

If "other
income" consists

of only
one item, you may identify it by show.
ing the account caption in parentheses
on line 10.

.

Deductions
12. Compensation of officers.-Com-

plate column 7 of Schedule E for your
6 highest paid officers. To determine
the highest paid officers, add all allow.
ances, including expense account allow-
ances, to each officer's compensation. I the board of directors during the tax-
Expense account allowance means (1) able year. A declaration, signed by an
amounts, other than compensation, re~ officer, stating that the resolution au.
ceived as advances or reimbursements thorizing the contributions was adopted
and (2) amounts paid by or for the cor' by the board of directors during the
potation for expenses incurred by or on taxable year, and a copy of the msolu-
behalf of an officer. Column 7 does not tion must both be attached to the
have to be completed for any officer for r;tu'rn.
who. the combined amount is less than
$30,000.

14. Repairs.-Enter the cost of
incidental repairs, such as labor and
supplies, that do not add to the value
or appreciably prolong the life of the
property.

Include on this line the total amount
of repairs from Form 4832.

15. Bad debts.-Bad debts may be
treated in either of two ways--(I) as a
deduction for debts that become worth.
less in whole or in part, or (2) as a de-
duction for a reasonable addition to a
reserve for bad debts. (Section 166.)

Application to change the method of
computing bad debts must be made on
Form 3115.

17. Taxes.-Enter taxes paid or

18. Interest.-Enter Interest ex-
pense, including investment interest ex-
pense, but do not Include interest on
indebtedness Incurred or continued to
purchase or carry obligations on which
the interest is wholly exempt from in.
come tax. (Section 265.)

See section 267 for limitation on
deductions for unpaid expenses and
intemst on transactions between related
taxpayers,

19. Contributions.-Enter contribu.
'tions or gifts actually

paid
within the

taxable year to or for the use of Cheri.
Jable and governmental organizations
described in section 170(c) and any
unused contributions carried over from
prior years.

The total amount claimed may not
exceed 5% of taxable income (line 28,
page 1) computed without regard to this
deduction.

Charitable contributions in excess of
the 5% limitation may not be deducted
for the taxable year but may be carried
over to the next 5 taxable years.

Corporations on the accrual basis
may elect to deduct contributions paid
on or before the 15th day of the 3d
month after the end of the taxable year
if the contributions are authorized by

Attach a schedule showing the name
of each organization and the amount
paid. If a contribution is made In prop.
erty other than money, describe the kind
of property contributed and the method
used in determining its fair market
value. If a contribution rarryover is in-
cluded, show the amount and how it
was determined. -

Special rule for contributions of cer-
tain property.-If you make a char.
itable contribution of property, the
contribution must be reduced by the
sum of

(1) the ordinary Income and
(2) for certain contributions, 62 V2 %

of the long-term capital gain,
that would have resulted if the property

accrued during the taxable year and term capital gain applies to (1) contri.
attach a schedule showing the type and ti~tions of tangible personal property for
amount of tax. use by an exempt organization for a pur.

Do not include Federal income tax pose or function
u

nrelated to the basis
or taxes not imposed on the corporation. for its exemption, and (2) contributions
See section'l 64(d) for apportionment of of any property to or for the use of
taxes on real property between seller certain private foundations. (Section
and purchaser. 170(e).)

were sold at its fair market value. The
reduction for 621/2% of the long.

Bargain sale to a charitable argent-
zation.-If you take a charitable contri-
bution deduction for property sold to
a charitable organization, the adjusted
basis for determining gain from the
Sale is an amqunt which is in the same
ratio to the adjusted basis as the
amount realized is to the fair market
value of the property.

20. Amortization.-If you claim a
deduction for amortization, attach a
schedule showing: (1) a description of
the expenditures being amortized; (2)
date acquired, completed, or expended;
(3) amount being amortized; (4) amor.
tl

.
zation deducted in prior years; (5)

amortization period (number of
months); (6) amortization for this year:
and (7) the total amount of amortization
less the amount claimed in Schedule A.

See section 169 and related regula-
tions for conditions under which the
cost of certified pollution control facil-
ities may be amortized over 60 months.

Also see section 188 for conditions .
under which the cost of certain ex-
penditures for on-the-job training and
child care facilities may be amortized
over 60 months.

22. Depreciation-Complete Sched-
ule G if you claim a deduction for depre.
ciation of property, leaschold improve.
ments, patents, or copyrights. Form
4562, Depreciation, may be used as a
supplement to Schedule G.

Salvage value.-Salvage value must
be taken into account in determining
the depreciation deduction except un-
der the declining balance method, Class
Life (ADR) System, or Guideline Class
Life System. For personal property
(other than livestock) with a useful life
of 3 years or more, salvage value may
be reduced by an amount not in excess
of 10% of the cost or other basis
of the property. Property cannot be de-
preciated below a reasonable salvage
value after making the above salvage
value reduction.

Tangible property other than real
property.-Tangible personal property,
whether new or used, may be depreci-
ated under the straight line method or
the 150% declining balance method.

New tangible property with a useful
life of 3 years or more may also be
depreciated under (1) the double de-
clining balance method, (2) the sum Of
the years-digits method, or (3) any
other method that does.not result in
accumulated allowances at the end of
any year (during the first two-thirds
useful life of the property) greater
than the total that could have been de-
ducted if the double declining balance
method had been used.

3

Now section 1250 properV.-The
double cledining balance and sum of
the years-digits methods may be used
only for new residential rental property
.from which

at
[east 80% of the gross

rental Income Is derived from rental of
residential units. Other now real prop-
erty may be depreciated under the
s%ight lineor 150% declining balance
methods.

Ustill section 1250 PrOPInty.-Wed
residential rental property with a useful
life of 20 years or more may be depre'
clated under the 125% declining bal.
ance method. Other used real property
may be depreciated under the straight
line m ethod.

Rehabilitation expenditures for low-
Income rental housing.-You may elect
to compute the depreciation deduction
under section 167(k) for rehabilitation
expenditures incurred for low-income
rental housing under the straight line
method using a useful life of 60 months
and no salvage value in lieu of any other
method of computing depreciation. For
details, so section

I
167(k).

Section 272---Additloikal first-year
depreciation allowance.-For the first
year a depreciation deduction is allow-
able, corporations may elect to write off
20% of the cost (before adjust-
ment for salvage value) of new or used
tangible personal property with a useful
life of 6 years or more, up to an aggre.
gate cost of $10,000. ,

Controlled corporate groups must
apportion this $10,000 amount among
members of the group. For this pur.
pose, section 179(d)(7) provides

aspecial definition of controlled group..

If the additional first-year allowance
is elected, the basis of the property
must be reduced by the amount of the
deduction before computing the ordi.
nary depreciation.

22. D.pletlim.-Thipearcentage de-
pletion rate for oil and gas wells Is
22%. See section 613(b) for rates ap-
plicable to other natural deposits. .

Attach Form T if a deduction is
claimed for depletion of timber.

24. Pension, profit-sharing, etc.
plans-File Form 4848 with a Sched.
ule A (Form 4848) and Form 4849, on
or before the 15th day of the 5th month
following the close of your taxable year.
If you have adopted a pension, profit.
sharing or other funded deferred com-
pensation plan.

If you have a Profit-sharing or stock
bonus plan, it will be disqualified un-
1933 it specifically states that plan for-
'eitures attributable to employer con-

4

tributions after 1970 tax years cannot
benefit a shareholder-employee.

Taxablifty of shsmholdsr~mployee
beneficiarles.-See section 1379(b) for
inclusion of excess contributions In

-gross Income of the shareholder-
employee beneficiary. Also, see Instruc-
tIons for column 4 of Schedule K.

25. Employee benefit programs-
Enter the amount of your contributions
to employee benefit programs (e.g. in-
surance, health and welfare programs)
that am not an incidental part of a pan-
slon, profit-sharing, etc., plan included
on line 24.

26. Other deductions-No deduc-
tion Is allowable for any amount site.
cable to a class of exempt Income other
than exempt interest Income. Items
directly attributable to wholly exempt
income must be allocated to such In.
come, and items directly attributable to
any class of taxable Income must be
allocated to such taxable income.

If an item is indirectly attributable
both to taxable income and exempt in-
come, a reasonable proportion of the
item, determined in the light of all the
facts and circumstances in each case,
must be allocated to each.

Attach a statement showing (1) the
amount of each class of exempt income
and (2) the amount of expense items
allocated to each such class. Show the
amount allocated by apportionment
Separately.

30. Minimum tax on tax preference
Items.-Electing small business Got-
porations ale subject to the minimum
tax only with respect to the capital
gains item of tax preference and only
to the extent that the gains are subject
to the tax Imposed by section 1378.
Corporations having such capital gains
in excess of $30,000 must attach Form
4626, Computation of Minimum Tax.
This capital pins Item of tax prefer-
ence, after deducting a $30,000 ex-
emption, the amount of taxes imposed
for the year, and tax carryovers to the
taxable year, is taxed at a 10% rate.

Ail other items of tax preference
excluding capital gains, must be appor-
tioned among the shareholders In a
manner consistent with the way net op-
elating losses am apportioned under
section 1374(c)(1).

The capital gains are excluded from
this apportionment since these gains
are (1) passed through to the share.
holders, (2) included in their Income
on Schedule D (Form 1040), to the ex-
tent provided under the rules in section
1375(a), and (3) Included in the com-
putation of the shareholders' capital
gains tax preference.

SCHEDULE J

Tax Computation

Section 1378 imposes a tax on cer.
tain capital pins of an electing small
business corporation.

If net long-term capital gain reduced
by any net short-term capital loss (line
9(b), page 1) exceeds $25,000 and you
are not liable for the tax, attach an
explanation why this tax does not apply.
(Questions A through D in this,section
of the instructions may be answered
and this page at!ached to your return
as an explanation.)

By answering the following ques-
tions, you can determine if you are
liable for the tax.

If the answers to Questions A, 8, and
C or Questions A, 8, and D are "Yes,"
the tax applies and you must complete
Schedule J-Tax Computation on page
2. Otherwise, you are not liable for the
tax.

A. Does taxable income, line 28,
page 1, exceed $25,000?

0 Yes 0 N~

B. Does net long-term capital gain
reduced by any net short-term capital
loss (line 9(b), page 1) exceed $25,000,
and exceed 50% of taxable income
(line 28, page 1)? . 0 Yes 0 No

C. Have you been other than an
1120S corporation at any time during
the 3 Immediately preceding taxable
years or since existence it less than 4
years? . . . . . 0 Yes 0 No

D. If answer to Question C Is "No,"
doe3-any long-term capital gain (line 6,
Schedule D (Form 1120S)) represent
gain from property described in items
1. 2, and 3 below? . 0 Yes 0 No

1. Property acquired during the
taxable year or within 36 months pre.
ceding the taxable year;

2. Property acquired, directly or
indirectly, from a corporation that
was not in existence as an I 120S cor.
poration durlhg the taxable year or
within 36 months preceding the tax.
able year up to the time of the acquisi.
tion; and

3. Property having a substituted
basis (basis determined by reference
to its basis in the hands of the trans.
feror corporation) to you?

If the answer to Question D Is "Yes."
and the tax Is applicable, compute
30 % (25 % in certain situations) of the
excess of the net long-term capital gain
over the net short-term capital loss at.
tributable to property described In
Question D. If this amount is less than



the tax On line 2 or line 6, Schedule J,
attach t1ii3"computation to the return.
Enter this amount on line 7 and note to
the -left of the amount, "Substituted
Basis." (Section 1378(c)(3).)

In applying th provisions of section
10*1201(a).Ito line

S'
Schedule J, the

$25.000,limitation on line 4 must first
be deducted from the amount subject
to tax is provided in section 1201
(a)(1)(9) to the extent thereof: and
then fforn the amount subject to tax
as provided in section 1201(a)(1)(A).
(Section 1378(b).)

Capital gains tax.-The capital gains
tax rate for electing small business cor-

.porations'Is 30%. However, the 25%
rate stifilapplies to amounts received
before 1975. from sales or other dis.
positions'pursuant to binding contracts
(excluding

sections
631 and 1235) en.

tered into on or before October 9, 1969,
Including installment sales described In
section 453(a)(1). (See section, 1201
(d).) - `

I
-

For pulrpos;es
of

Questions
'
C and D

above, a corporation is not considered
to be In existence for any taxable year
that precides the first taxable year in
which the corporation has -share-
holders, acquires assets, or begins
business,,whichever ocEurs first.

If the 'corporation is a component
member, of a controlled group of cor.
porations. sea sections 1561. 1562
and 1564 and related regulations to
determine the surtax exemption and tax
computation for line 2;. Schedule J.
It the corporation (1) is a component
member of a controlled group of cor.
porations,electing section 1562, (2) is
filing for:a taxable year beginning in
1974 and ending in. 1975, and (3) is
determining its income tax on capital
gains on line 2, Schedule J, it must pro.
rate its tax under the provisions of sec-
tion 21. For details, see the 'regulations
under section 21. Show the computa-
tion. including the proration of tax If
applicable, on an attachmentand enter
the amount of such tax on line 2, Schad.
ule -J,.

SCHEDULE K
Computation of Undistributed
Taxable Income and Summary of
Distributions and Other Items

Lines i, '2, and 3.-Undistributed
taxable-income is taxable-income less
the sum of:

(1) The taxes imposed by sections
1 56 and 1378(a)

I and
. .

(2) Tlui amount of money distributed
as dividends out of earnings and

- -profits of the taxable year. . .
Distributions of money made within

2 months and 15 days after the close

of the corporation's taxable year a4
treated as distributions of that prior

I

year's undistributed taxable Income tol
the extent of the shareholders' Pro rate
shams.

Summary of Distributions
and Other Items

. Actual dividend distributions de.
scribed on lines 4, 5, 6, and

7
of

Schedule K should be reported on
Form 1099-DIV. The amount shown
on line 7 of Schedule K (nondividend
distribution) should be entered in the
space provided for nontaxable dis.
tributions on Form 1099-DIV.

purposes of this rule, the earnings and
profits of the taxable year are deemed
not to exceed taxable income for the
year. The dividends entitled to the ex.
clusion would Include, for example, divi.
d nds paid out of accumulated earnings

nd profits,

Line 7.-Enter the total amount of
distributions of money and property not
Out of earnings and profits.

For taxable yeari after the first tax.
able year to which the Subchapter S
election applies, include any.distribu.
tion of undistributed taxable income
previously taxed to shareholders. (See
section 1375(d).)

Distributions of money made within
If a prior actual distribution reported I 2.months and 15 days after the close

to shareholders 83 ordinary income on of the taxable year are treated as
Form 1099-DIV is determined to bel nonclividend distributions of such year's
capital gain at the close of the corpora. undistributed taxable Income to the ex-
tion's taxable year, the corporation tent they do not exceed the sharehold.
must issue amended Forms 1099-DIV. Ors' shares of undistributed taxable

The amended Yorms 1099-DIV income for such year. (See section
should be given to the shareholders 1375(f).)
with their Schedule K-1 (Form 1120S). Una a.-Enter that portion of un-

The constructive dividends, as de. I distributed taxable income that, is to
scribed on lines 8 and 9 Of Schedule be treated by the shareholders as
K,'must be reported on Schedule K-1. ordinary- income.- The undistributed

Column 3-If the number of shares taxable, income ~is the. amount that
owned by a shareholder changed during the shareholders would have received
the year, attach a' statement showing as a dividend If such Income had been
the number 6f shares held for each distributed pro rate to them on the last
period. dai of the c6rporation's taxable year, '

A dividend distribution of,propertyColumn 4.-Enter the compensation
other than money may cause the cor.paid to each shareholder including any

excess contributions to a pension, I
Poration's undistributed taxable income
(line 3).to exceed the total of lines 8Profit-sharing, etc. plan made on behalf
and 9.of a shareholder-employee. Excess con.

-tributioris are those deductible by the th litathebre I- a net operating 1033 for
corporation under sectio, a xa Is year, report It here.
(2), or (3) over the lesser ol. Line 9 -En

,

ter*that portion of un.
(1) 15% of, the compensation re. distribut;Ztaxable income that is to

ceived or accrued by the share. be treated by the shareholders as long-
holder-employee

from
the corpo. term capital gain after tax. , .

ration during its taxable year, or I The amount cannot exceed taxable
(2) $7,500. 1 inco

.
me (line 28) for the taxable year

A shareholder-employee of the cor. Computed as ~provided In section
Poration Is an employee or officer who 1373(d). t. -

owns (or is considered as owning under Line 10. Interest on investment in.
section 318(a)(1)) on any day of the debtednem-The amount of Interest
taxable year of the corporation more on in at nt Indebtedness that may
than 5% of Its outstanding stWk. be deducted by a shareholder is sub.[I ve

Line 4.~Enter the actual dividend Ject to a limitation. Interest on invest.
distributions of money or Property that ment Indebtedness, and the applicable
are out of current earnings and profits 'I items of: (1) net investment Income or
and taxable as ordinary income. A divi. I (loss), (2) excess, expenses Over rental
dend distribution of property does not I income attributable to net lease prop.
reduce undistributed taxable Income. erty, and '(:) excess net long-term

capital gains over net short-term capi.Line 5.~Enter actual dividend distri.
tal lossei attributable to investmentbutions that are to be treated by the .

shareholders ai long-term capital gain
property, are taken into account in com.

ng the co, poration's taxable incomeafter tax.
Inuttih. regular manner. However, eachLine 6-Only those dividends that

are not considered to be Out of the shareholder must be notified as to his
earnings and profits Of the tax'bl

' Year
pro m.Is portion of these Items so he

quality for the dividend exclusion. For 5

may compute the limitation at the share-
holder level. (See Form 4952 and sec`
tion 163 (d).)

Line 11~Enter the amount of each
item of tax preference. These amounts
are also ta)ken into account in comput.
ing the taxable income of the corpora-
tion in the regular manner but are sub.
ject with certain reductions) to a mini.
mum tax at the shareholder level. (See
instruction 30.) These amounts are to
be taken into account by the share.
holder along with. similar items of tax
preferen66 fro. all other sources i

.
n

preparing Form 4625, Computation of
Minimum Tax.,

SCHEDULE K-1

Shareholder's Share of
Undistributed Taxable Income,
etc.

Schedule K-1 (Form 1120S) must
show ~orrplete information with msWtto

all persons who were shareholders of
the corporation during any portion of
the taxable year. Shareholders generally
are taxed,on their distributive shares of
the current taxable income of the cor.
porati6n, whether or not actually distrib.
ut!d. Since each shareholder i's re-
quired to' include his share in his in.
dividual return, he should be given Copy
B of Schedule K-Jr. In addition to the
undistributed taxable income, Schedule
K-1 also' includes each shareholder's
pro rate share of items of tax prefer.
ence, items used to compute the limita.
tion fo~ interest on investment indebted.
ness, ~roiperty eligible for investment
credit, and property subject to recap.
ture of in~estment cred

it.

Report,actual dividend distributions
aggregating $10 or more to a share.
holder during the-calendar year on Form
1099-DIV.

PART I.-'Inc6me

Line, I.-Enter each shareholder's
pro rate share of undistributed taxable
income that is taxable as ordinary in.
come. This amount is to be reported by
the shareholder on Schedule E (Form
1040). Each shareholder's share of a
net operating loss is also reported on
line I

a
nd,

On
Schedule E (Form 1040).

A~tu.l dividend distributions taxable
as ordinary income

must
be reported online 1, Part 1, Schedule B (Form 1040)..1 -

Line 2:-Enter each shareholder's
pro ra6, share of undistributed long'-
term capital gain after tax. This amount
is to be 4portad'by the shareholder on
6

Schedule D (Fqmn 1040) as "net long.
term gain from small business corpora-
tions Sutichapter S)." ' .

Actual dividend distributions taxable
as long-term capital gain must be re-
ported on line 1, Part 1, Schedule 8
(Form 1040).

Each shareholder is entitled to treat
as long-term capital-gain a portion of
the sum of the dividends he received
Plus his sham of undistributed taxable
income. His portion is determined by
applying to the excess of net long-term
capital gain over net short-term capital
loss (line 9(b), page 1) reduced by any
tax (line 31) the same ratio that the
amount of his dividends (actual and
constructive), which are out of

as
m-

ings and Profits OfIthe current year,
be;irs to the total dividends (actual
and constructive) includible by all
shareholders from the same source.

In making the allocation. the excess
of net long-term capital gain Over net
short-term capital loss (reduced'by tax)
cannot exceed taxable income (line 28,
page 1).

PART IL-4itterest an
Investment Indebtedness

vi6al returns for their share of the cor.
Poration's investment in certain depre.
ciable property. Shareholders claiming
the credit must attach Form ?468-to
their returns.

PART V--Property Used in Recom-
pliting a Prior Year Investment
Credit

~VWen- property is disposed of prior
to the "life years" assigned, each
shareholder must be notified. He must N
recapture the amount by which the
credit

'
taken in is prior. year or years ex.

ceeds the cred
I

as recomputed due to
the early disposition of the property.
See section 1.47-4 of the regulations
and instructions for Form 4255.

Credit for wages paid or incurred In
Work Incentive (WIN) program.-Share'
holders are allowed a WIN credit on
their returns for their share of the WIN
wages paid or Incurred by the corpora.
Ition. The credit is 20% of the salaries
and wages paid or incurred by the
corporation to employees hired under a
WIN program. The credit is allowed for
the salaries and wages paid or incurred

Each shareholder must be notified of foi thit first-12 months of employment.
his pro rata shi~re of interest ol) invest. For special rules and limitations~ see
ment indebtedness and the a0plicable Form 4874 and sections 50A and 50B.
items of: (1) net investment income
or (loss), (2) excess expenses over

. The corporation must attach !1 state.-

rental income attributable to net lease
ment showing each shareholder

3
share

property, and (3) excess net long-term
.

of WIN wages for each WIN employee.

capital gains over net short-term capital This statement must also show each
losses attributable to investment WIN employee's name, social security

PmP* number. initial date of employment,arty. These items are combined with
similar items from other sources to

and total WIN wage.

compute the shareholder's limitation on Shareholders must attach'Form 4874
the deduction for interest incurred on to their returns.
investment indebtedness. (See Form
4952 and section 163(d).) Tax from recomputing a prior year

PART III-4terns
of Tax Preference

WIN credit.-If a WIN employee is dis.
missed before the end of the first 12
months of employment or during the

- following 12 calendar, months, each

All items of tax preference am taken shareholder must be given a statement

into account by the shareholders, along showing his share of WIN wages at.

with similar items from other sources tributable to each su
.
ch'WIN employee

in Preparing Form 4625, Ccimputatio and the employees name, social
of Minimum Tax. The Items of tax pref. security number, . and period of
erence, except capital gains, am appor: employment.

tioned to each shamholderon ~ daily Each shareholder must add to his tax
basis and not as of the and of each liability the prior credit taken with re-,
year. This manner is consistent with the spect to each iuchWN employee.
my. net operating losses are appor- - I
tioned under section 1374. (See sec. roFor exceptions and limitations, see
tion 1374 and instruction 30.) rm 4874 and section 1.5OA-5 of the

regulations.

PART Illf-Property Eligible for
.Investment Credit

Investment Credit.-Shareholders
are allowed's tax credit on their indi-

Single coples of Publication 334,,Tax
Guide for Small Business (1975 edi.
tion), may be obtained without cost
from most IRS Offices.

I I



Codes for Principall Business Activity and Principal Product or Service
These industry titles and definiflons am based. In promal. orn the

Enterprise Standard Industrial Classification system developed by the
Once of Management and Boosted. Executive Offl~ of the president. to
density endarpm"" by type of acM* In which they M engaged. The
System Mi- closely the Standard Industrial Classification Used to
claselify establish

Using the list twiner. enter an paw 1. under S, Me end* numbar for

AGMULTUIM FOFANM. AND FISHING
Cod*

hunting. and tapping.OWO
mug"
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1010 Iran-
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No..-. I --pk to" ordallatep
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CONSTRUCTION
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WM_
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531 operative WilftM-

1600 Has ,
So."

"dw1711
'"'""S' '"d

.11 ccodrUariall,
'73, =.2.
I HIS Other poolm troft commucto'.

MANUFACTURING
Inood was wondered pooducau
2010
2W t*h'
=0 =rad fruits and agratialas.
2040 GIcts. min mill prachans.

2060
-V Es=.rwr2081

2OBS AIcoW k boxonninux except ..it He-.
.ad am

accrued
saft drinks, gd flemorings.

20M Other food and arms
d

proaxonix
2100 Tobacco Mwwftchmw.
T-U% M pooducto
2220 BREW textile "I.Ifloat.
2250

Asp" -a.nine231'
M%VmJ

1.1

IF =,=t:,trNM~

211 and the,

Lumber and wood proallatle, except f~m
2415

m'K_ contractors.
2430

p_=

;
.24".

WIaZ
2NOpwas ..d% fixth,

2625 =ope~= and Word .111.
2. prladulptiI.

I'doetholl, publishing, Ind Died
2710

"w"'2M ="IM,
2735 13-11%, foatru, cards, end mi-no

2M =MI
anc-

penung. and porrin.
her,.

-m-,Chemicals And
Me'd "W'se'2815 Industrial chaawleals. plastics materials

= symbItIca;

28"
.

210
cl ....2850 Palme and onted"d Inner Woods.28" Av~.

Rural "d0

hZl_, pmd.~.

P.Ralsons
anchoung
2910 =dl uT rafinim, Uncl,ding thaso Into.t

a
I.

2998 -M Ic..t lam'Ior palf.r... adRubber and
"M plastics productusped

Ruboar product.: plaxtrca~ frotwe., now
and W.I.

30"

Mi- P12" arroducto.
Laos'., one kosher
3140 Fato."' :rIpiza-boar.,
3198 CUM, last,

hux.

the specific Industry group from which the largest percentage of "totAl
recalpW' is derived. "Total receipts" means gross receipts (line 1.
page 1) plus all other income (11nes 4 through 10, page 1). On Pop
3, under J. state the principal business activity and principal product

or service that aecount for the largest percentage of total receipts.
For sample. if the principal business activity Is "Grain mill products,"
the principal product or service may be "Comal properations."

Cod.
Slow, day. stess, sore commothe prodwAss

1"s I.- PZ%-d_LU.320.-. M
p ..far product..3270 Concrete. a -m. and

orus Other mmm-Ific prod.-
primary I 1.4antrisin'
3370 Fnous metal Industries; mise. primary

.-I
product..3380 Nonferrous metal Industries.

Fabricated anstAl
I" owullawtation

xm~-P! ansclAwry

3410 Near an. .. hImping com~lrwC, ', he,
Son W, . hand two. and~h7

m..h
r

pnolu.1. Win. and milar

3430 ;r.bd14 end hearing. ....or I.cmc and
at,

3440 F,bAcM:V, strucrural mral lu~-

Seen Most far"In
nd uamp,,

3470 Costi,
a

not Ildt7ltOMIMM
wSm!

_
III

3440
nce

and
r et

:=is.
and3490 M,.!uid" miss les.

f,bricatod metal products.
Machinery. excarat .1actricsib
1110 am mach'oors,I I IndIntrus

an-c

530
_,.a..

an . rains

me
rine"

3540
n' m Thi,:.4, .j~c in

3

35W in I..

- In3560 nw.hImmy
3570 Office, corowting. ad -.Imgmacturres.

a-. ~jih`la_̀7
dacic nuachlawry. equipment.

and .so ax:
3630

H`""hoI`=s12n7*1nd communication3" Fears. ter

3670 EI;~11;=Jmcxrnp*mmta and occawsories.
3698 Oth.r

electric sou'.marrx

IrMasportad- "utia-ah
3710 Mata, vah.~Iax and

3..
41-11 TgMdod

m,=
end lwma.

3130 Ship and ouldmi, and repold.g.
3798 her trom.parromon

aquimont.

0* dir MI Iw*g=amtsfrogg, we .j=

31125 !,2-10. Instruments ..d

m...

urine d._.:
watches and cracks.

3645 9.6tcalexIdical. and ophthalmic foad..,a , I.

3*10 ".Ipm,,t
md 1upp III.

3996 Other
nuumascIruring

produces.

TRANSPORTATION`
COMMUNICATION,

ELECTRICw "S, AND SANITARY SERVICES

Trearipartaborn
4000 Rau;o*4

V~4100
Lee I and =*=~uenge, tm-it.

4M Trucking Ind werah-,ing
4400 We, I,

mItI,
or Mzo,-

41M TrorMfortat an by4
1. . *pl nl=

47W MI,' `-"n'=_tJ_
Corwounicatlam
4925 Tole I, tel7mch. and otherm,nr,X, coo

400 Rad, and W~IIon bra,dcasting.

Eho.bfc, ga. end aflary ..Mlcas:
4910 Vacm. -1c...
49Z) Gas p-ductlo" a4930 C..an.'J..

.rvic'..
4990 Warer supply and-- A,r, -1-.

WHOLESALE TRADE

Duadd.
5010 Manor vahld.. am u...N. ariulp...
5030 Lumber and .0ructI.. material,.
W50 Motah .d mi ....Is, a..ept patmIeurn

-`PW60
5n7o h,~flng

15080 M.,hI.:qt,. saulmr.m. ..d I.pl
9-me Omar d1-11 gwd,.

nondurable

'110 M5129 D~p:;.'c"~d.g~icp:l'.'.-.ddu.-til~d prudultI.
5130 Apparel. place and rool..a.

Cod.
5140 01 Ind M

Most'
end ..at

=Ud,:.~u... .... or

5147
._

end

".

prod
r

-
it..

,I-
product raw . rod

.,o =-
51

b:~.rnbmg and hearing

No A.C."'. " `2;:ad..5190 Misc. mmd.Mlal.

RETAIL TRADE
Bull, n auderhIll h M1voM, termlem supply.

Ind

Mr.
homatJ:rs:

5220 Building materials deal...
5251 rra~. . ..'ea.

"
u

E6.5 Gordon and armble W.. deal...
Goo.,slaw. rull".teres.

.5400 Food -.
Awlemartio, deal.. and IsMice statforan
5515 Mator volhicl, do 10M.
5M G.sall'a

service
Motion..

5598 Mar -mative dealers.
Fu!:=d at_Ila=56W Ap

5700 fumishinp storn,
other58M E.Unis and drinkin

5995 i.c. ratell

'"I" rate" sa"M11 12 Drug It*,*, and mI shwee.592

1

Llau_x_

FIN=E, INSURANCL AND REAL ESTATE
B.nU-
6030 M,rt-I xavlap, bank,.arru,
60150 Bank WI as
6090

B-N-
".1a and

bank dIAptownponles.

C-d" _'
6
... gla ne,

140
P.

6150
Business c It 1-tum,re.

61" Oth.r credit .9 ..I.-
=6,ty==k- dealers,

6210 S ...IIyJMkIra, d,,I,n. ad flotation

c"

I

6299 Co =dll~rcout-cts Wolel. .~.h~ deal-..T. :.

and arn""'chy a.. -Us.;Ind allied somicso.
-r me:
155 U1 I:au=... ._.or 1
6356 ..t It. ..6n.

end -ln fire or flood Insurance

-6359=11n..ronc-orn -I-
6411 Ineurance ag-th, lwakars. ad somices.

IMII Et..:
6511 Roar ..,at. rmla. (...Pl devok, Mia

and 1011 MI
buildin6516 L_ of Zin Irind mIl.r

P.
6518 fes.70 railroad prop.m, and h.r,..l

6550 g=-am and developers.
6599 Other ra.I ext... .
Musing and orhor lovestrunt -owoarrIlru
6742 R, rated Investment componl0s.
6749

Mo!dlnz and
othol ml-m- C-P-1111,

6743

Re I

asta.,n-tmenttruets.
67" Small b,sin,sl Investment cOmp-161.

except bank raiding comp-,se.
SERVICES

7000 Metals and other lodging phears,
72W ft- .1 services.
DuMn as sar,l-

7"o
Lv.m.nS.

7389 ,.,In.,. I-Ices, except advertising.

Auto repoir
and somkool

mum ropaIr services:

7500 A.t0MpaIr-d-Ic-
,fiDG MI.C. MWIr arvic".

Amus"'"'re

and rec-flaxed sarvi-

7812 Matiln 1-1 production, distribution.
and

xa4%..
TWO

M.I.n picture th ter.
7900 Am,I,m,m and r~.pt p, :,cm,tlxn earvices, ex

..or
8015 Ohl— f ch(,,i.1.ax,, Ind,cong

8021 9VI
hic phy-ic

I

,a, f d,,ti,t,.
8050 N-In 'not I'M f1lintles-807,

_cal
8099 Olh.r ..di.. I
8- 1.
"00

r ,
til"ll "micas.

8599 1... .-Ic...
7

SCHEDULE D I
(Form 1120S) Capital Gains and Losses 074ID--. of lho Immorr fe~ Attach to your tax return.Imaroal Rwm.. Sw-x
Name Employs, Identification Number

JaMM Short-term Capital Ga ins and Losses--Assets Held 6 Months or Less

Kiod
a VI oo" * 1 T

imlb. It c. CO. Id d. Gmxx .11 ari. I' o" w MW W14 I. "Iu l . , CI
, Ivo.

d.. r,J is I- d

.

.
..................
.......... .............

. . .......................
._-...................

2 Unused capital loss carryover (attach computation) . . . . . . . . . .
......... ...

. . . . . . .
3 Net short-term capital gain or (loss) (total of column f). . . . . . . . . . . . . . . . .. .

ssets Held More Than 6 Months
4 Enter section 1231 gain from line 41(a)(1). Form 4797 . . . ... . ... . . . ... . . . . ..........................
5 ................. ........

.................

...........................

.. ............. ..........
i ............... ..........- .

11,1 kIn lemn o l&ln 2
Isi'L- (' f0`1_04 ""c . . . . . . . . . .

. . . . .k, k g~tvs.. of
icheciu n- _d OS;esIa I ..;r

7 Excess of net short-term capital gain (line 3) over net long-term capital less (line 6). Enter here and on
tin 9(0, page 1, Form 1120S . . . . . . . . . . . . . . .

.

.

. . . .

.
.8

Elss of net long-term capital gain (line 6) over net short-ter. Capital loss (line 3). Enter here and on
line 9(b), page 1, Form 1120S .

.
. . . . .. . . . . . .

.
. .

Instructions
(References are to the Internal Revenue Code.)

Capital Losms-Capital losses are If a charitable contribution deduction
This schedule provides for the reporting of a

flowed
only to the extent of "pital is allowed by reason of a Sale of prop.

sales of exchanges of capital assets. Every gains. A net capital loss, however, may erty to a charitable organization, the ad.
sale or exchange of propert must be reported be carried forward as a short-term cap- justed basis for determining gain from
even though no gain or loss ital loss for 5 years (10 years to the

Is
indicated. the sale is an amount that is in the

exte 5nt the 10 S is attributable to ahanges of propertyFor reporting sales of exc Same ratio to the adjusted basis as thefore
I It expropriation loss) or until

other than capital assets inclu 9ding the
sa

le or exhausted, whichever comes first.
amount realized is to the fair market
value of the property.

exchange of property used in the trade or busi Short Sales of Capital Assets.-Forhiss and involuntary conversions (section rules relating to certain short sales of
1231), see Form 4797 and related instructions. stock or other securities and transac. Minimum Tax on Tax Prerference

tions in commodity futures, sea section Items.-Ii the net long-term capital
Capital Assets.-Each item of prop- 1233. gain exceeds the net short-term capital

erty held by the corporation (whether or Worthless Securitles.-Except for loss, you may be liable for minimum tax.
not connected with its; trade or busi. banks, if securities that are capital as. See Form 4626.
ness) is a capital asset except: (1) in- sets become wholly worthless during the
ventoriable assets or property held taxable year, the loss is to be treated
primarily for sale to customers: (2) de. as a capital loss as of the last day of the Installment Sales
preciable or real property used in the taxable year.
trade or business; (3) certain copy- Losses Not Allmorable.-No loss is If you sold personal property for
rights, literary, musical, or artistic com- allowed for wash sales of stock or se- more than $1,000 or real property re-
positions, letters or memorandums, or curities. (See section 1091.) No loss is gardless of amount, you may be eligible
similar property; (4) accounts or notes aflowed (distributions in liquidation a

x
to report any gain under the installment

receivable acquired in the ordinary cepted) on transactions between relah~ method if (1) there are no payments in
course of trade or business for services persons. (See section 267.) the year of sale or (2) the rr~yments in

the year of ~Ier do not exceed 30% ofrendered or from the Sale of property Basis.-In determining gain or loss, the Selling price. (Sea section 453.)described in
(

1) above and
(5

certain the basis of property will generally
b

) Such ~Ies must provide for two or moreshort-term Federal, State, nd mun ired by be.
M i'i' its cos"j ff p"r'ty 'exs a nqu ants. with at least one paymentPaymssued on or after e, involun.pal obligations 1 rch tresit, Iae i fl f r ee ; a g being made in each of two taxable1, 1941, on a discount basis. tary conversion, or wash Sale of stock

For special rules applicable to capital see wtions 1014, 1015, 1031, 1033: ye,ars.
gains of an electing small business cor. and 1091, respectively. Attach an ex- For tre,atment of a portion of pay.
poration, see section 1.1375-1 of the planation if the basis used is other than ments as "unstated interest" on de-
regulations. actual cash cost of the property.

mom. -m--M
ferred payment sales. see section 483.

ba

241



CComputatlan'vf Invest dit3468 ~~,% t,. men re
"Attac

to . tax return.your. 1@74
N
I Ouslillied I Ivasla W In'now wW used property. (San Instructions C arid

NOTE: lhclude your Share of investment in Property mado by 4 partnership, or iessol,
TP. al.

1
coo,

.I.
=

(4)
(S. I I G) l.mn column 3)

3
ormare but less than 5 33%.

Property-,
(b)

I 5-butlessfitin 7
. .................. ............

7 M.. too
............................

(A)" 3 w More but less than 5

.

33%
...................

(San instructims for
5 w mors, but 1

. ......... ......................

.d.W. Iliniftwin) .
7, or Mon.

.

100

........ ............

~2 =fified inveitmont~-Add lines li(a),fifirou,gh. 1(f)
3 Investment credit--7% of line 2 (4% for public utility property)

.
......

:4
CaMbeck

and canyoner of unused crodit(s). (San lostractlos F slid Imtructica for fin. "tts computation.)
........ ..... ...........

5 Total--Add [in- 3 and 4

line 16, Pa ..F
4( ==nt*r 8- U'run..r%f-M ge a1~. : .( b

I
!.m I.l..t 1 ..n 24 ,or 2571 1.

Page . -
L:. Z

(C corporations-Entor amount from insI S hedule J, Form 1120 . . . ... . . . .
Coss: (a) Foreign tax credit . . . . .. . .. . . . . .1

. .

........................4
(b) Ratinament income credit (individuals only). . . . . . . . . ........................
(t) Tax on lump-sum distribution. (See Instruction 7.)

a Tate"d lines 7(a); (b), and (c)
9 Unalilmline's . . . . ..10:

(a) Enter arn6unt on linat 9 or $25.000, whichever Is lesser. (Married persons filing separately Con-,
t corpora 0 groups, adoes. and blunts, see instruction for line 10.)rolled

t . . . . . . . ----- ------ ----------------

(b) If line 9 exceeds line 10(a). enter 50% of the excests . . . . . . . . . . . .

11 Tati"d lines 10(a) and (b) .

. . .

. . . . . . . . .
22 Investment credit-:-Amount from line 5 or line II,

'a
loner (an., her.. and a. line 50

Farm 1040; line 6(b); Schedule J, Form 1120; or the=. "no on other rat
I
ums) . . .

Schedule A
-

IIf any W'cf your lnvs*"M In line I slam an mad b a -rt dhiPe Y P "n ,, adeu. trust. mail business corporation, of Iftsir, "Plate the following-,

ndirass
pmperty

N- Us.d I.H. y_;;

-.11. property Is dispo.od'of Prior to the-life)mars'und in computing the In4strient Crodit, see instruction E.

Farm 3M o974)

Giiihei Instructions - ~
(References are to the Internal Reven~e

A.Who Must FlleAny Individual, es.
tate; trust~ or- corporation claiminj an
investment credit must aftfth this am
to its income tax return. -

Partnerships and small business car.
=ions are not required. to file this

because the credit is claimed by the
partners and shareholders

b, h
0~ tuteiruiry ..St

complete Schedule K ~
h eturn

showing4 the allocation of Investment
credit property to the partners and share.
holder If . . . .

The%vestment credit is not applicable
to a "ntic international Sales Corpo-
rat on I and do pass through
to any. DI shereholder.

~
t

estate or trust Is slimed a credit
for

its
share at the inv tment in certain

depreciable property with an estimated
useful life of 3 or more years. Estates

'of 'hat
the mv. men,

=aen ~Sth.m.:I`Zrfionnd the benefici.
ones sl~ioukt

in addition to filing
this

form, attach a statement h.wing the al-
location ~1?1` thTeh investment among the
beneficianes: a statement must show
each beReficiary's allocable share of (1)
the basis of the roperly nd (2) thecast of ."ad PO~%~Pand the !life

yea~s-
assigned to the property. -

6. When Allowed.-The credit is &I.
lowed for the first year the

qualified
prop.

a
if,

rty a placed in'servics.
Q Prop" Defined.-Yo.

are oil--
a

cir"Itdigainst your to. fo,invintment In
certain opreciable property with an esti.
mated useful life of 3 yearseor

more
%

C Pt 85 provided belcriv, th, lnvestz~.n
c%dit is applicable to-

11(1)ltongible personal property,
~2),elevators and escalators,
3) :real groinrt,y (except buildings

and
t

ctural
rents! if used as an integr.l=f MV

ufacturing, production, or extrac.
~Von, etc., or, used as a research

. aam~ nfacili or b k
a- 'a

facility for
Ph inochfIes I connec~fign

It" In
.

'
and

(4)'fivestock ~ (oth.r.chtWaniti-ho'nses). if;s.b.t:umi.ily
identical livestock

(not bjftt

to recapture tax) is
;not sold or disposed of (except in

an involuntary conversion) durin
the am-year period beginning'
months before the cquiitioadud; ,
date. You must r~

In. coal

the 'cqui
r

by
heoam

im,
r..IV.d'=d

J.Poull
n

'af' the substantially identical.
livestock. - ! .

'The investment credit is not ap~licable
to: . . .

(1) certain pr=,used : predomi.
nantly out U.S.,

(2) p used or g ngorin n-
n= with furnish n In
except (a) pfrops!y us in ce In
commercial acifitin 11 t there-
In (such as a restaurant), (b) pr
arty used by a

hotel
or motel, or

(c) - coin-operated ~endmg . ma.
chines. -hing Machines. and
dryers; .

(3) P=,youncl by a tax-exempt or.8
n (except when the unna-

lated business income tax applies);
(4) Property -used by governmental

units: and
(5) :thcaifitpY!~idn 1fd8.Po1n1u.%%ccontroIIs refird.

k. =1
mine safety xpendi.aw
tures. reh.bili=11' eincome

hou
sing, job training facilities or

day care facilities
(am

sections,
69, 184, 187, 167(k), 188, -

:Pfttively) that the taxpayer has
-

I
-ect~d

to amortize over a
5-year

D. Election tor Legend
lessor may elect to treat all
Anvestment In new property as if made
by the lessm instead of the lessor. (See
section 48(d).) For limitation

on mail-ability of the credit to certain lossars, see
section 46(d)(3).

tIOE. R;=Jt,od Tax on Early Dispool.n of _If
property 12 dil:.-eld

of prior to the lif&years
antagary u .

com
puting the innnestment credlt,.r~m.puts

the ~trh,:dcrodit using .3 the useful life
the properg-,.,diwally h !,it.

In
radcuri'lifirl. the it, an th

to
Year categories shown on page 1. If the
credit to an, including carrybacks and

no Llhilw *
nter In. final

Of
P1

.. d-crii d I Instructions
.

and G) pieced in service during the
taxable

Usodyg~.tiy.-LEnt.lr the cost (sub-
jact: to,dollar limitation below) of used
property

placed in service
during lh;lb~x:

able yew San instruction G.
Prop. in

herited, received as a gilt, or acquired
from certain misted parties does not
qu;fif,y for.the investment credit.liar

Urnitation on Used Prop"..7-
In general, the amount of

uZyprop"Y

.

you~m
nto ncount not.

sgy= I
arm

deed id! ined without regard'
to tho;applica 1. percentages tias*d on
u

't I [if )
se u I a

If a, hu!hband and wife file
turns, eac may claim up to $2r=uan.

h c 3 , a
. .

u
rap

ra
~:rty n Nit he othe

I

M

.

Y
less

one a'

them
has

no

q

uafityrg
usedness

.riodusn'...

istate.

cu
.at

.

In
by

. rtn..h.p,

.

.

I b
P
'a

_Ir

up. I

$

a *
a. dh am. nt ad

P
er

me not exmCOZ be taken into account mar
I$50,000. The $50,000 imitation

I

Code.) ' -' *, - I - ! , .
car7overa, Is more than the recomputedit
cre it, u must increase the tax for the
year ordispicsition by.the excess. Youmay

use-Formi 4255 to compute the tax
Increase.
C F. Carryloack and Carrymer of Unused

red ts."Any part of an Investment
credit you cannot use because It exceeds
the amount allowable (including any un.
used credit created byrthe carryback of a
not capital loss or a not operating loss)
may be carried back 3 years and forward7

and may be used to the extent pormls..,
bid within the limitations applicable in

those yen..
unused

Sp"'*' "'a 'a' d"2~1r a'
g t.

credit. I.. t ..his yen Win fois
1971 Unust, credits from taxable
ywu~

riding
fore 1971 that can be

carried mar to a taxable ear beginning

after I
970..may be comedy forward for a

to., of 10 years.
Similarly, unused cr;dits not abiorbed

because of.the special 20% limitation
an

aanym." and C.r'ybck. to years be.ginning site' 1968 and before 1971 mayalso be
carried forward a total of 10 years.

' You may make a ~claim for refund
based upon th:,Farryl~aFk of an unused
investment Cr it V, filing Form 843.
Form 104OX (indiv uils), Form 1120X
(corporations) or an amended return for
the year to lWhich the unused credit is
carried. Taxpayers who want a

.
tentative

(quick) refund may file Form,1045 (indi-
viduals) or Form.1139 (corporations). .

0. 68SIS Bad
-

h:,arefd"
nowP;;p.AapplI ni=bT

.
hfoarpro,0

credit for used property applies
to the cost of the Props cost ofnot IZli~ The
used property does do

the basis

of
any

P'Porty
traded In unless the

trade-in mulled in the recapture of all.
or any portion of an investment credit
previously allowed or in a reduction of aninvestment

credit corryback or carryover.
No adjustment

for
additional "'t*yoar

depreciation or salvage va
lu. 1.

required.
th Far purpose. of the investment credit,lif,

a use ul life of the qualifyin
pro

must be the same as
the usef .1 fife=

for depreciation or amontization.

. Specific -Instructions
:Iso appli~s,to each partner, shareholder,

tions. tm
tribu-

nd benenc ary~ -E or ih-.. n`1*S.U1Mp.DM'ffl.I In' U"- L"J"
A controlledlroup of corporations (see Included In ImetS recipients ofUtPY the

sauctic, 48(c)( )(Q) must apportion the lump um ,on$ from qualifiedlimitati " gs
$50.0go on among the component am

Yen. =.Uo, imu
Ilk plans.

members of thogroup based on the total Uno 10. Limitation. -'If the tax liabil.
cast of used property each

me-
bar ity (line 9) Is $25,000 or Ins, the.invest-

pl:ced itn service. Make the

partion*

ment credit may not exceed the amountm nt
I hout regard to both th:PS50 000 of he tax HOW% - ;

.
limito,tion and the applicable percerna'ges - I I the tax liabi ity exceeds $25,000, the
based on useful life. credit may no~ exceed $?5.000 plus 50%

hEstates and Truin.-IW c~. of an
of t :=;d and If& file ~parato re.estate or trust the amount of Imiestment

If
11 or
ts app~drtloned between. the

an"u"
turn. and both are entitled to an Invest.rust a

the beneficiaries based an
In. Mont credit, compute the limitation by

incom. of the estate or front alloc"oh,
substituting $12.500 for the $25.000

to each. shown in 11" 10(a).

Una
4. P

licatlon ~ Unw
tjontrolled corporate groups ("a am.

used CreditMe"11I.Aiptation is first ab: $25,
O(g.(1)(5),).,mu5l~.aPP1rtIo. the

sorbed by:

Mon M ran,
Members.

An estate or trust must reduce the
(a) unused -credits cai~led from yeirs $25.000 amount.to (a) $25,000 multi.

end'ing before 1971. the Plied ~ (b) the qualified Investment ap.
(b) cred

t. for property P,.c
:d%

"
ad 11 In* wat. or trust, divided

- ' i's in the c
heN; ~'(C`)nth.

aggregate
qualified Investment

(c) - unused crZit.nftny.*3r~8.Vb,t.' yen. :PPortioned among the estate or trust
onding'after 1970.. - - nd its

beneficiaries.



C mputation of Minimum Tax4626
e'

form Is to be filed only If the Items of tax pMf--_
(I. g $30,000. Exception In to certain membefirs of 1974=

II

trusts-see Instructioripossession d Use 1-" a controlled group and certain esta
leaned R-. savile. Is, Attach to your-tax return. -_

For Corporath and lziducliarljb;~To be attached to Forms 1120. 1120F. 1120L. 1120M. 1120S. 1041, and 99G-T.

No- ., season On is. mt.. Employer Identification Number

1 Tax larneferaffices;

(a) Accelerated depreciation on real property: (1) Im-Income rental housing under see. 167(k) - .............

(2) other real property . . . . . . . . . . ..................... ......

(b) Accelerated depreciation on personal property subject to a net lease (do" not apply to a corpora.

tion other than an electing small business corporation and a personal holding company) . . . ____......................(c)

Amortization of certified pollution control facilities . . . . . . . . . . . . . . . . . ..........................(d)

flutheirtiostion of railroad rolling stock ...........

(a) Amortization of on-the-job training facilities ...............(f)

Amortization of child care facilities . . . . . . . . . . . . . . . . . . . . . ..................___

(g) Stock options (not applicable to corporations) . . . . . . . . . . . . . . . . . ............................

(h) Reserves for losses on bad debts of financial lnstituticns . . . . . . . . . . . . . .......................... _

(J.) Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .........................

(j) Capital gains . . . . . . . . . . . . . . . . . . . . . . . . . . .-

2 Total items of tax preference-Add lines Ila) through 10) . . . . . . . . . . . . . . .....................

3 Lan exclusloi-Enter $30,000. (Estates, trusts and controlled groups-see instruction 3) . . . .4

Una 2 less line 3

5 (a) Taxes imposed under Chapter I forthe taxable year other than

tax

on jump-

sum distributions as defined in seejon 402(o), personal holding company

tax, accumulated earnings tax, and minimum tax. (See instructions)

(b) Plus tax canyover to the taxable year. (Attach computation-see instmc.

tions)

. . . . . . . . . . . . . . . . . . . . . .

6 Line 4 less line 5 . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 Enter 10% of line 6

8 Amount of not operating loss for 1974 remaining as a CARRYOVER to a succeed.

Ing year. (Attach computation) . . . . . . . . . . . . .

.

.9

Deferred minimum tax-Enter the lesser of line 8 multiplied by 10%, or line 7 . ... . . . . .

10 Une 7 less line 9 . . . . . . . . . . . . . . . .

. . . . . . . . . . .

.....

11 Enter m;nimum tax deferred from prior year(s) until this year. (See instructions) . . . . . . .
12 Total Min:mum tax-Add lines 10 and 11. Enter on appropriate line oftax return Der instruction 12 . .

General Instructions Stock options (tine Ig)) Is not applicable ta Such item will then enter Into the computation

corp"t 'n"
of each item of tax preference by chrumholders.

(References are to tint Internal Revenue Code.)
Regulated Investment Companies led Real Electing Small Business Corporations-

Who Must File.-All taxpayers (other than Estate investment Trusts.-The amount of net Electing small business corporations cra sub.
dividuals, tend n members of a controlled long.tem, capital Eli. I. .... of th. mit ject to the minimum tax only voth respect to

b
gm,3.

and cortain
" it r1:1 aQ capital gains and only to the extent such gains1 ) So U 1hunt-litran .pilot Ion Of a regulated iaxtst,

.
a

Zab
,m .as

it.. Of tax insfieri in o, a real estate Investment are subject to the tax imposed by section 1378.neriony
_

me
V

ir fie ro
and o are not exempt from income tax Im-

t,u
to be red as an flem of to. pcf.r.

A I
other items of tax preference are to he

posid! by chopts, I of it. Code, Or be or. once (line 10)) only to the extent that such apportioned among the shareholders In a form,
exempt a hr n r,! ,t* l item is at taken into acconnt as in-ans by nor consistent &in section 1374(c)(I

). Th.

o"=1 e"'
.. , ,nart .. , . s,

tbeat. as bl Accekhal,d depreciation on real capital gains are excluded from the appoirtion.rl hold ,~ ,,~%
must complete Form 4r2S end attach It to

pM ry '.
I(a)) is taken into -3-1 In menn since such gains are actually passed

their
mt in "tan't' or

not the minimum tax fail as a tax Preference item of real estato In. thrcuLh to shareholders and IncludatI2 in their
applies. vestment trusts and Is not included I, the Incerrai to the extent Provided -Ccr due rules

A of a canitc4led group (as defined rowtionnunit of in pirefeleaces to Lhamhold. in section 1375(a) one will thus enter into theembe~~ti lf
in On 563(a)) that has Items of tax am as described in the following paractraph. computation of the sharcho!danc' capital gainsJ, 'am lax

prefio
an- Each Item will mtem its charpreference $30,000 or knes. doess net have The ainina Items of tax preference of a 'io,to ders com-,W file arm 4626 -jesis the ficans, of

tax
Prof.

me,lated investment
wm,,,,, , real a for purposes of the sharehocrunix.T.

.1 nch it.in of U. preference.:m,m exceed the amolm of the exclusum tat. Investment trust

a'. _~rdh

nations to it.
Irg the noint... to. In the a.. proper. Estates and Trusits.-Tax preference itemsIt.

Estates or trusts having to, preference
ans

- a: an estate or trust am to be apporiened be,tion that the taxable income at suz;h coarpanyof W

'000
o, to a allocated to the estate a, a, trust (section 852(b)(2) or 857(b)(2)) tears basen the estate or trust and -he beneficiaries

trust do not have to file Form 4626 unless the to taxable Income computed without regard an the basis of the I= me of the estate a. trustthim. of
tax Preference wood the amount of to the deduction far dialdends paid. The fir. that is allotablo to each. Thus. if the items ofthe

excitation oppearthrined to the late or training proportion of tax preferences, is tax preference allocated to the estate or trustmaii
Sao instruction 3. treated

so
item of tax preference of ills don't exceed the exclusion allocated to theThe W

preference Item of accelerated de. shareholders of such company or tract on estate or trust. the Ut.b. or trust deal at
pneciation an personal prop" subject to a the basis at the dividends (offier than cop"I have to file Form 4626. The direct all .. Von ofnet losider

(Una I(b)) deal net apply to a cour. gains dividends) paid to each shMamider. Th. amortization. depreciation, depitior. and cap.WoU..
other then

an

electing
small business compens, or trust must r,:lvisa sharalsolchns-of tit gair.s under the existing estate or treat rulescorporation

and-
.

Personal holding compenty. their portion of ruch train of tax pinnence. (Carl(...it arx lums)

Form 4626 U974)

sernes, to effectively allocate than Items of tax
preference on the basis of Income. and they are
net included in the apportionment of -the,
items of tax Preference. No further allocation
is needed. Each item win retain its charlder
for purpose, of the beneficiaries' computation
of each item of tax preference.

Participants In Common Trust runds,
Items

of
tax preferecor of a common trust land

(jes deflned In section 584(.)) for ...In taxableif
year of the fund ... treated a, name .in of

the participants of such tend.
Lach train of

-
capt caph.j

a..... is tipportaxned
or' "to 'an*'& theparticipants and enter, Into their - c.M.

Peter
I
on of each Item of tax preference. Capital

gains am passed through to participants under
the ruin In section 584(Q and enter into the
participants

'
computation of capital gains to,

Preference.

Foreign Seem To, Preference Itno-Ta,
preferences, attributable to foreign sounzea areto

be, included for purposes of computing the
minimum tax Only to the Went they result in
foreign losses which reduce the to, Impaled on
U.S. income. Stock options (line 1(9)) and cap-

ital gains (line
Ill)) attributable to foreign

sources or. to be taken Into account as tax
preferences only if the to, laws of the fore!gn
country or U.S. possession give them prefer.
,ntlal treatment. Transfer of stock and sales

and
:dcha'aft of capital assarts shall bo con.

older as hlvIrIg milived preferential treat.... If each
country

or
Possession Imposes no

significant
&meant

of
fix

0, such item.

Consolidated Returns.-An affiliated g,oam
of corporations filing a consolidated return 13
required to compute its minimum to, on a
consolidated basis.

Domestic Intenrartkinal Sales Corporations
(DISQ.-Domestic International Sales Corpo.
rations are not subject to the minimum tax.

Specific Instructions
(Numbered to correspond with line
numbers on page 1.)
1. Tax liverferances:

is) Accelerated depreciation an real prop~
" is depreciation allowable an each section
1250 propenty (as defined I, section 1210(l))
to the extent it anced. the depreciation dedue.
flon which wedd have been

allowable
far the

year under the straight line method. A separate
computation of the excess most be made for
each Property.(1)

Enter the excess depirciation attribute.
ble to Xnuhturcs to rehabilitate Ime.
income rental h ... Ing

(as defined in section
167(k)(3)). The ei,~ass depreciation h; the
amount that exceed, the depreva.t:.da-

author which '
:d he,, an I ble

Order the "m
IgZt I a method ithoran'm.

gold to the useful life permitted under sec.
U.. 167(k).
(2) Enter the excess dpmeiatIM, on all
other section 1250 property.
(6) A-!c.td depreciation on Personal

Property subject to a net 1,336 is depreciation
allowable on ech szction 1245 property (as
defined In section 1245(a)(3)) which is the
subject of . net lease (es defined in section
,~,7(1)d;t, the extent It exceeds the depnocia,or

duction which would have base allmi
able for tile yea, under the straight line
method. A separ"a compatation of the excess
must be made for each property. .

This it,M ft- Praf-rc.den no, eOa!yt.
a corporation other than an electing small box.
Men corporation and a porimilit holding
-Pcry.

Amodliat cal of.
codified pollution commil fadlifi,t; (it) III-

mad rolling stack; (a) on-the-job training facili.
ties and (f) clOd cam facilities.

With respoet to each certified pollution cor,
thrill facility, unit of rallmad rolling stock, on.
th..J.b training Utility and child care facility,
enter the amount by which the

amortizationallowable exceeds the depreciation deduction
,therwis, allowable.

(g) Stock ptlame Th. to. preference
amount is the amoun

by
which the fair mar.

ket value 14 . he. Of stock at the time of
exercise of a qualified stock option or a
restricted stock option (as delimit I. action,
-22(b) nell 424(b)) .led, the Option price.

(h) Resolves for. losses an bad debts of
financial Inotflutioes: The to, preference
amount applies only with respect

to
financial

institutions subject to section 585 or 593. It
Is the amount try which the deduction allmi,
able far the taxable yen far a reasonable addl.
Van to a reserve for bad debts exceeds the
comant that would have been allow1ba, had
the institution maintained its bad debt mserve
for an taxable years an the basis of actual
e,parience.

(1) Djeetlom The tax Preference amount
applies to each Property as defined in section
614.

it
is the excess of the deduction for de,

pletion allowable under section 611 for the
taxable year over the adjusted basis of the
property at the

and
of the taxable year (deter.

mined without regard to the depletion dedue,
tun, for the ti,able year).

(I) Capital gains: Generally, for a taxpayer
,In,,

than a C*'P" 'on,
the mount of capital,.in. to. pmlemnc: I. r.-holf of the net a,-

t
1_01 gain

ion
_

(excelas
of net lazolftno, capital

gain Over mt shall term capital loss) for the
taxab!e yea-Ho-ver. if an estate or treat
-Ires . long ter. capital gain and pay, or.
in some cases, permanently seft aside the
amount of the gain to a charital~:e organiza.
tion (see section C42(c)), the capital gains
deduction unear sedi,n 1202 is hot to be
treated as an item of to, preference.

!a the casetof a corporation, the capital
gains hone of . preference applies only if
the alternative tax under section 1201 or Other
comparable section applies for th a taxableyear.

If the aftemative tax does apply, the capital
rains tax preference may be determined by
the following formula: A minus 0 dwided by
.43.

(A) To, a, taxable income las.uorn-
ptued under section I I or other earn-
p-bia ecti., mines (S)

Ali...allto, - taxable Inc.- .,
c.-under sect[on 1201 or bt~llir

rumba, lnei

.48

Foreign corporations take capital gairs

role
account only to the extent such gains

are
effecfi~,C!y

conmacted with the conduct of a
trade or bte;pass In the United Staim

3. Exclusion.-The $30,000 -I.,;.n Must
be dwided equally among the -oporent main
bers of a controlled group of corporations (05
defined in action 1563(,)) ,less all coni"in
ne,t ibers consent to . plan pl.11,1M. III
an

umnintil allocation.

The exclusi n for nhars or im3b; must be
red, ed to an ameant which is that percent of,it
$30.000 that the sum of the tax pre erence
Items allocated to the estate a, trust is of P

. a

total te, preference items.

If a return is made far a Period of less than
12 months. War to section 443(d) for Cohn-
potation of the enhishon.

5(a). Texas Imposed for the yen.-Include

income taxes from applicable forms ze$ 11110no:

- I-ent 1-1: .-:I'- ses-,

Form 1120--Sum of Unce, 8, 10 and 11,
Schedule J

Farm 1120F-Sum of Unes 1 and 2, pap I
Farm 112OL--Sum of lines 11. 12. 13 and

14, page I

Form 112014-Surn of lines 14, 15. 16 and
17, Page

1

Form 1120S-U.. 29. mg. I

Form 1041-S.. Of than 30, 31 ad 32,
"go 1. Do not Include in on firrassiam disul.
buficrs m defined in section 402(e).

Form 990-T-Lino 23, page I

5(b). T.: carrymm- f the to, less credits
forsta,abi year exceeds the sum of the Items
of tax prefer-. I. emosse Of $30,000. the ous.
ress may lit, carried forward for 7 years to re.
coca the amount subject to minimum tob. See
ini 56(c).

If this cnryces, is from mom than am prior
year, use the carinnever fmVhe eartlicat year
first Actach a schedule sh off compulabon
of the carryover.

11. Minimum is. efieftimed from Prior

year(s).-If a net operating loss canryover from
1973 reduces to-blo Income for 1974, and
the carryove, resulted in the not...

III of Mini.

mum tax in 1973, all or Part of the deferred
Inumum to, may ta includable ox line 11
as a ta, liability imposed for 1974.

The deferred minimum to, is to be Included
on line 11 to the extent the Portion of the
net operating loss c,rryM- attributable to
the deferred minimum to, reduces taxable
income. Forpurposesolecurnputlogthe amount
attributable. the portion of the not operating
loss canyover whet I, not attributable to the
deferred minimum tax has priority and is ap.
PI ad in mducing taxable income before such
,Z portion.

Example:

A taxpayer sustained a no operating son
(NOL) in 1973. $1.000 at which m~muraxl .1
a car,,over to 1974. Minimum

a an
$800

of to, preferences (after minimum tax exclu.
sion) was detailed in 1973 because Of the
NOL. Therefore, $800 of the $1.000 1973 Not,car fic

rry neard is attributable to to, preferences
and

$200 constitutes
the remaining portion

which is not attributable. Th. 1974 taxable
income (before adjustment under secdon 172
(b)(2)) is $.ErO.

(a) ~moant of NOL carryover from
1973 which redirc d 1974 taxable
firemn . . . . . . . . . $600

(b) Amount of 1973 NOL carryfor.
eZnW limit, bible ta in fir I.w u

as . . . . . . . . $200

(c) Amount o! 1973 NOL attributable
to to, preferences which recta ad
taxable Income In 1974 (Wine (a). $400
less line (o) . . -_

(d) A....- of 1973
deterred

mini.
mum to. Imposed a tax liability
for 1974 (line (c) X Min mum taxt uro .1 10 . .

. . . . S 40

because of adjustments to taxable
I.-M.required under section 172(b)(2). the Pontof

the $1.000 Not. carrymer b-bd Ito reduce ~x197
may meed the $600 used able

income. The actual .--at Of NOL carryover

remaining would be used In the Subsequent

year*s computation.

12. Minimum tox.-Ta,boyer, filing For-

1120. 1120F. 2120L 11201A. 1120S. 104

and 990-T must enter the total minimum tax

from in. 12 on the bpP,.pata line of that,

1974 mturn.

M
c7a
CD
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4874 Credit for Wages Paid or Incurred-on in Work Incentive (WIN) Pr6gram 1944
ll~ Attach to your tax return.

0-a Identifying number as an- on,
page I Of your Us returm

Qualified Work Incentive Program Salaries and Wages
I WIN wa ges incurred or paid to employees under a WIN program:

Note.
ncud&

your share of WIN wages paid or incurred to each WIN employee by a partnership, estate, trust, or small busi.
ness c.rp.,.tioc..

"'In'u=b""lly
Date

b.g.n
Crr,,t yeiieW

.-

(a) I

(b)
----_-------------------

(c) ---T---7 -----------------------------

(d)
------------- ----------------

(a)

-

------------------------_

(f) - --------- *--------------------

T----------------------- - -----
2 Total of line, If.) through (g) ... . . . . . . . . . . . . . . . . . . ... .

-

3 Tentative credit (200/, of line 2) . . . . . . ... . . . . . . . . ---------------------

-4 Carryback and carryover of unused WIN credits (Sea instruction for line 4. Attach computation) . . .
S

Total

_Add line. 3 and 4 . . . . . . . . . . . . . . . . . ... . . . . .

Limitation
* Individual.- Enter amount from line 16, page 1, Form 104D6 (a)

(b) Estates and trusts-Enter amount from line 24 or 25, page 1. Form 1041 . . . . . .

(c) Corporations-Enter amount from line 5, Schedule J. Form 1120 --------------
7 Less'. ~(a) Foreign tax credit

-----------------------(b) Retirement income credit (individuals only) ----------, -

:(c) Investment Credit . . . . . . . .. . . . . . . . ..

Credit for contributions. to candidateIs for public office (individuals only) ---------------------

(a) Tax on lump-sum distribution. (See instruction 7.)

8 Total-,LAdd line- 7(a) through (a) . . . . . . . . . . . . . . . . . . . . .

I: Unete, less line 8 . . . . . . . . . . . .. . . . . . . . . . .

(a) mer amount on line 9 or $25,000, whichever is lesser. (Married persons filin
I
g separately, c-

trolled corporate groups, estates, and trusts, a" line 10 instruction.) . . .

- -------------------

(b) It line 9 exceeds line 10(a). enter 50% of the excess . . . . . . . . . . . . . .

IIi 'Tcital~Add lin'. 10(a) and (b) . . . ... . . . . . . . . . . .

12 WIN c*it-Amount from line 5 or line 11, r I 11e1 ( ent1, here and on IiAe 53, Form 1040;~=, rs a ., .

line 6(c), Schedule J, Form 1120; or
he

top a n

returns) . . . I . . . . .. ~ I

Schedule A.~If any part of the above WIN wages was paid or incurred by a partnership, estate,
trust, or small business corporation, complete the following:

Naine and address N... a Ainaunt

Form 4874 (1974)

Gentitraf InstructionsI I
) rees are to the Internal Revenue(Refere

Code.
Emp!oyer, may claim an income tax credit

of 20 percent of the salaries and wages they
paid for the first' 12 months employment ofa

worker hired under a Work Incentive (WIN)
Prograrri. The credit does not affect an employ.
er's deduction of the salaries and wages as a
bust

.
ness

a.
xpense. This credit is allowed andto

mputed,under sections 40, 50A and 50B.
A. Who' Must File.-Any individual, es.

tate, trust, or corporation claiming a tax
credit for!salaries and wages paid or in.
curred in a WIN program must attach this
form to it! income tax retu

rn.

Small business corporations and

part'
nenships are notrequired to file this form
becaus, the shareholders and partners
clal

on
thelcredit.~

"Small biusiness corporations and part-
nershlos must attach to their income tax
return a statement showing the allocation
to each shareholder or p.n,er..f It, WIN
,.age. with respect to each WIN am.
poye his'statement mus
each WIN employee', name, social secu-
ri number, data

am p1gyment began and
tl~e WIN wages paid 0, incurred.

An estate or trust that apportions the
WIN

wages b
etween itself and the bene.

ficiaries should, in addition to filing this
form, attach a statement showing the
allocation of the WIN wages for each em.
ployee bet een the estate or trust andeach b6ne clary.

For further details on the allocation ofW,
N wages see sections 1. 5OB-2.3,and

4 of the regulations. _
B

,
WIN~ Wages.-The term

wages" means the salaries and wages
of employees who are certified by the
Secretary o f Labor as:

(1) having been placed in employment
under a WIN program established under
section 432(b)(1) of the Social Security
Act, an! ~ .

(2) not having displaced any individual
from employment.

The WIN wages must be for services
rendened by such employees during the
first 12 months of employment (whether
or not consecutive).

Wages paid WIN employees must be
comparable to wages Paid non-WIN em.
ployees pe~ormlng comparable services.

The terrin "salaries and wages" means
only cash remuneration (including
amount' deducted and withheld).

C. LI
I
mitritions.-L

(1), The WIN wages must be, incurred
in a

trade
or business;

I

(2) The credit cannot be claimed on Specific InstructionsWIN wages for which the em to er
is reimbursed;

(3) The WIN employee must work inSt t
the United is es;

(4) No WIN wages may be taken into
account after the end of the 24-
month Idate fRer od beginning with the

-
initial employment of the

WIN employee.
The initial date of employmentis
the date the WIN employee re-po
rted to the employer for work.

(5) The WIN employee cannot be
closely related

to
the employer as

determined under section 152a)
(1) through (8). or a dependent Of
the employer as determined under
section 152(a)(9).

if
the employer is a corporate"

the WIN employee cannot be close.ly
related to, or a dependent 9f.

any individual who directly or In.
directly owns more than 50% in
value of the outstanding stock of
the corporation as determined
under section 267(c).

If the employer is an estate or
trust, the WIN employee cannot
be a grantor, beneficiary or fidu.
ciary of the estate or i-t or
closely related to, or a depe;~eot
Ofj such grantor. beneficiary, or
fit uciary.

D Recapture of WIN Cnadit.-The
emp~oyer "at repay any tax credit pre-vi...1, '.

ken on the WIN wages paid or
Incurred with respect to a

n
employee. ift

(1) the WIN employee is dismissed
before the end of the first 12 months of
,em=ent (whether or not consecutive)
or If the Jollowing 12 calendar
months,

(2) the employer makes his working
conditions so intolerable that he is com-
pelled to quit, or

(3) the employer pays less than the
-wages paid to other employees performe~
ing omparable services. The reca!turhecre~It

is added to the tax liability lor t a
y :r the employee is dismissed ~or the
y:

r
comparable wages are not paid).

This recapture prevision does not apply
to a WIN employee who:

(1) voluntarily quits work,
(2) dismissed due to Misconduct

as determined under the applicable State
unemployment compensation law, or

(3) becomes disabled and cannot re.
turn to work within the first 12 months
of employment (whellielvOrlino2l consedc.u;
five) or during the folio, . car.

months.

For further details see sections 1.50
A-3 and 4 of the regulations.

Mutual savings inlititutions, regulated
investment companies, real estate in.
vestment trusts, and cooperatives-see
section 1.508-5 of the regulations forspecial

limitations.
Line I.-Enter the -amount of WIN

wages paid or incurred to each employee.
Estates and Trusts.-In the case of an

estate or trust the WIN wages are appor.
tioned betweer, the estate or trust and the
beneficiaries on the basis of the estate or
trust income a[1068ble to each.

Smjall Business Corporations and Part-
nerships.-In the case) of a small busi-
ness corporation or partnership, the WIN
wages are Prorated among the share.
holders or partners. 1.

A small business corporation must pro.rate
the WIN wages among those who are

shareholders obn, the last day of the cor.
poration s taxa a year..

line 4.-Priority of Application of Un-
used Creclit-The limitation is first ab-
sorbed by: (I)- credit for WIN employee
wages for the current year, and then
by (2) unused WIN credits from taxable
years beginning after 1971.

Line 7. Tax on Lump-Sum Distribu.
tions.-Enter the amount of partial tax
included in line 6 by the recipients of
lump-sum distributions from qualified
employees' trusts or annuity plans.

I

Line 10. Urnitati.n.-ft the tax liability
(line 9) is $25,1300 or less, the credit may
not exceed the amount Of the tax liability.

if the tax liability exceeds $25,000 the
credit may not exceed $25,000 plus 50-1,
of the excess.
. If a husband and wife file separate
returns and both are entitled to the WIN
credit, compute the limitation by substi.
tuting $12,500 for the $25,000 shown on
line 10(a).

Controlled corporate groups (see so,
tion 1563(a)) must apportion the
$25,000 among all component members.
A component member's consent to an

-apportionment plan is made by a at.te~
ment signed by an authorized Person

stat.

Ing that the member consent,
to

the
apportionment plan. The controlled

groupmust file annually a consent to an appor-
tionm ant plan.

For
a
n estate or trust. the $25,000must

be reduced to
(
a) '$25,000, multi.

plied by (b) the qualified salaries and
wages apportioned to the estate or trust.
divided by (c) the aggregate qualified sal.
aries and wages apportioned among the
estate or trust and its beneficiaries.

Unused Credit.-If the credit for the
tax year is more than the allowable
amount, the unused portion may be car,
ried back three years (but not to years
beginning before 1972) and then forward
seven years from the year the unused
credit originated.



Revised In Accordance with Tax Reduction Act of 1075
1120-FY Corporation Fiscal Year FY

Tax Computation Schedule 1974~45
(rhis schedule is to be used in lieu of the Tax ComputationD_- a

-
T- Schedule on 1974 Forms 1120, 1120F, 990-C and 990-T) (Rev. 4-75)

IN, Attach to your tax return.

For taxable year beginning .............. ........................ 1974 and ending ........ ..... 1975.
-pbyw Identification nun,bs,

Address (Number and street)

City a bym% St" and ZIP code

Computation of Regular Tax
Computation at Tax Rates Applicable Before 1/1/75

Form 1120, page 1, line 30 . . . . . . . . . . .
Form 1120F

,

page 3, line 30 . . . . . . . . . . .
I Taxable Income

Forrn 990-C

,

page 1. line 32

Form 990-T, page 1, line 6 (see instructions) . . . . .

glozgnt er line I or $25.000, whichever Is lesser. (Component members of a controlled2 Surtax examgmup-am t stion
and enter your surtax exemption or line 1, whichever Is lassir) . . . .

3 Line I less line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 22% of Une I

5 26% of line 3

6 If multiple surtax exemption Is elected under section 1562, enter 6% of line 2 . . . . . . . .

7 Total of firm 4. 5, and 6. If applicable. enter here and on line 1, Part III . . . . . . . . .

Computation at Tax Rates Applicable After 12/31/74

8 Enter amount from line 1. Part I (see Instruction "Computation of Tax") . . . . . . . . . .. ..........

9 Enter line 8 at $25,000. whichever is lesser (members of a controlled group, see instructions) . . .

10 Una 8 [as Una 9 . . . . . . . . . . . . . . . . . . . . . . . . . . .

11 Enter line 10 or $25,000, whichever is lesser (members of a controlled group, a" Instructions) . .

12 Una 10 Ins Una, I I . . . . . . . . . . . . . . . . . . . . . . . . . .

13 20% of line 9

14 22% of line 11

15 48% of Ilm 12 . . . . . . . . . . . . . . . . . . . . . . . . . . .

16 Total of firm 13, 14, and 15. If applicable, enter hem and on line 3, Part III . . . . . . .

F- 1120-" 097~75) ot- ~75) Psx~ 2

I[EM Computation of Alternative Tax

Computation at Tax Rates Applicable Before 1/1/75
1 Taxable income (lim 1, Part 1) . . . . . . . . . . . . . . . . . . . . . . .
2 Excess of not long-term capital gain over not short-term capital Im . . . . . . . . . . .
3 Una I less line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . .
4 Surtax exemption-enter line 3 or $25,000, whichever Is lesser. (Component members of a controlled

group-me Instructions for line 2. Part I and enter your surtax exemption or line 3. whichever is lesser)
5 Una 3 Ins line 4 . . . . . . . . . . . . . . . . . . . . . . . . . . .
6 22% of line 3 . . . . . . . . . . . . . . . . . . .
7 26% of Una 5 . . . . . . . . . . . . . . . . . . .
8 If multiple surtax exemption is elected under section 156Z enter 6% of line 4

9 Total of linn 6. 7, and 8 . . . . . . . . . . . . . . . . . . . . . . . . .
10 Enter amount from line 2 . . . . . . . . . . . . . . . . . . . . . . . .
11 Enter subsection (d) pins, If any (ses Instructions) . . . . . . . . . . . . . . . .
12 Una 10 less lins 11 (if less than zero. enter zero) . . . . . . . . . . . . . . . . .
13 25% of the lesser of line 10 or lim 11 . . . . . . . . . . . . . . . . . . . .
14 30% of line 12 . . . . . . . . . . . . . . . . . . . . . . . . . . .

15 Total of lines 13 and 14 . . . . . . . . . . . . . . . . . . . . . . . . .
16 Alternative ta-total of lines 9 and 15. If this amount Is less than the regular tax on line 7, Part 1,

enter he. and on line 1. Part III . . . . . . . . . ... . . . . . . . . . .

Computation at Tax Rates Applicable After 12/31/74

17 Taxable income (line 1, Part 1) . . . . . . . . . . . . . . . . . . . . . .

18 Excess of not long-tam capital gain over not short-term capital Idea . . . . . . . . . . .
19 Una 17 less line IS . . . . . . . . . . . . . . . ... . . . . . . . . .
20 Enter line 19 or $25.000, wh!chever Is lesser. (Members of a controlled group, an the instructions

for [inn 9 and 11, Part 1) . . . . . . . . . . . . . . . . . . . . . . . .

21 Una 19 Ins line 20 . . . . . . . . . . . . . . . . . . . . . . . . . .

22 Enter line 21 or $25,000, whichever Is lesser. (Members of a controlled gnoup~ ne the Instructions
for lines 9 and 11, Part 1) . . . . . . . . . . . . . . . . . . . . . . . .

23 Una 21 less line 22 . . . . . . . . . . . . . . . . . . . . . . . . . .

24 20% of line 20 . . . . . . . . . . . . . . . . . . . . . . . . . . .

25 22% of line 22 . . . . . . . . . . . . . . . . . . . . . . . . . . .

26 48% of line 23 . . . . . . . . . . . . . . . . . . . . . . . . . . .

27 Total of fines 24, 25, and 26 . . . . . . . . . . . . . . . . . . . . . . .

28 Enter :mount from line IS . . . . . . . . . . . . . . . . . . . . . . . .

29 Enter ubsection (d) pins. If any (sm Instructions) . . . . . . . . . . . . . . . .

30 Line 28 less line 29 (if less than zero, enter rem) . . . . . . . . . . . . . . . . .

31 25% of the lesser of line 28 or line 29 . . . . . . . . . . . . . . . . . . . .

32 30% of line 30 .. . . . . . . . . . . . . . . . . . . . . . . . . . .

33 Total of lines 31 and 32 . . . . . . . . . . . . . . . . . . . .

* , , , ,

-

34 Alternative tax;- IX 11,nes Viand 33. If this amount Is Ion than the regular tax on Jim 16. Part 1.an r

enter hem

U a 3 Part .

. . . . . . . . . . . . . . . . . . . . .



F.- 1120~" (197~751 (R-. ~75)

Pirawation of Territativis Taxes

I Tentative tax (reguiar tax from line 7, Part I or alternative tax from line 16,
Parf It, whichever is lesser) . . . . . . . ... . . . .

.
.

4

2 Portion of tentative tax before 1/1/75-um instructions for computation

3 Tentative tax (regular tax from line 16, Part I or alternative tax from line 34,
Part [I, whichever Is lesser)

4 Portion of tentative tax after 12/31/74-me instructions for computation

5 lncan4e7tsx-add lines 2 and 4 .. . . . . . . .. . .

6 (aY Foreign tax credit (attach Form 1118)

(b) investment credit (am instructi onw-attach Form 346~-FY) . . .

(c) Work incentive (WIN) credit (sm instructions-aftach Form,4874-FY)

i ........... ....-

------------------ ... :

7 Total 91 lines 6(a), (b), and (c) . . . . . ... . . . . . . . . . ... . . . .

8 Line fees line 7 .. . . . . . . . .
..

. . . . . . . . . . .

9 Pers"at holding company tax (attach Schedule PH (Form 1120))

10 Tax fro
,
m recomputing a prior year investment credit (attach Form 4255) . . . . . . . . .

11. To. from roe
,
omputing a prior year WIN credit (attach computation) . . . .... . . . . .

12 Minimum tax on tax preference items (seeinstructions-attach Form 4626) . . . . .

Form 1120, pag.1,Aine 31 . . . .
13 Total t.-dd fin

th - as a Form 1120F. Mae 1. line 2 (disr-and fin.. -1 nd Alro . Enter here
and on I Form page, 1, line 33

Form page 1, line 25 . . . . . . ... .

P- 3 ~-

-----------------------------

--------------- .............

.........I...................

------------ -......... -

..............................

Fam iI20-FY (197~75) (Rov. 4-75)

General Instructions
Purpose of Form.-Racently enacted - lViation inermseed

the corporate
su

rtax exemption from $25, to $50,000 (the

com
rtIctre of lines 9 through 16, Part I and lines 20 through

27.
rt I

ke nto account the Increase In the surtax exemp.
tion

from $25,
000 to $50,000) and changed the tax rates

from 22% of the first $25,000 of to
-
xable income and 48%

of any excess, to 20% of the Mit $25,000 of taxable income;
22% of the next $25,000 of taxable Income; and 48% of tax-
able Income In mean of $50,000. Than changes

am
effective

for taxable years ending after December 31, 1974 but will
not applirafter December 31, 1975.

Them changes am changes
In tax

rate.
under section 21 and will

affect corporations filing
fisciiI -year 1974-75 tax returns. These corporations must
prorate their tax by computing a tax for the period before 1975
and a tax for the period after 197~, using the rates and surtax
exemption In effect for each ponod. Form 1120-FY provides
for this proration.

.

Farm 1120-FY will be used by fiscal year 1974-75 corpon.
tions.instead of the Tax Computation Schedule in Forms 1120,
1120F. 990-C and 990-T.

Form 1120-FY must be attached to the Income tax return
If such return has not, as yet been flied.'

If You Have Filed Your Return.-Corporations that he" at.
ready filed their fiscal year 1974-75 return without taking the
change in the tax rate and surtax exemption into account will
not have to file an amended return due to these changes be.
cause IRS will automatically recompute your tax to take these

Into accounL IRS will also make any necessary ad.
a to your account resulting from these changes and

send anl,,.ugd to which you may be entitled.
Since there am other provisions of the Tax Reduction Act

that are also retroactive, you should carefully review the in.
structions contained In the Revised Corporation Package for
1974 to determine whether any of the new provisions affect
your tax liability becaum IRS!s recomputation will not take into
account any changes other than the change In the tax rate and
the surtax exemption. Corporations which are affected by any
of the'other new provisions, will he" to file an amended re.
turn on Forms 1120X, 990-C, 990-T. 0, 112OF and attach
Farm 112D-FY, and other required forms and Aedules.

C04~orations required to file an amended return should, of
courser, take the changes In the tax rate and surtax exemption
Into

accouftIRS will not recompute the tax of membem,of controlledgroups
that have already filed.

Notan You will have tof take Into account certain changes Ifyou
am a fiscal year 1974-75 taxpayer who will be using th

following 1974 forms: Form 1120-W, Form 1120X, Form 22K7
Form 4466, or Form 4626.

For further, Information, obtain a copy of "Supplemental
Instructions for Fiscal Year 1974-75 Corporations" from your
local Internal Revenue Service office.

Members of a Controlled Corporate Group That Have Elected
MuMple Surtax Exemptions Under Sectlen 2562-This form
also takes-into account the repeal of section 1562, effective
for the period after December 31 1974. Section 1562 provided
for multiple surtax exemption and Imposed a 6% additional -

is,
on coporations electing multiple surtax exemptions. For

fi,rther Ingmation, see the Instructions for line 2, Part 1.
Computation ofTax.-If line 8, Part I Is $50,000 or more,

corporations (other than members of a controlled Foup.
omit lines 9 through 15 and enter on line 16: (Line
minus $13,500.
taxn 1131injetnh, t:1 a corporation oomputes a ar(F:~rt 1) an sit rAfth

Iva tax (Part 11) for each periMan
takes the lower tax for each period. The sum of the prorated
tax for each period Is the total on line 5. Part 111.
of If the alternative-tax appiln, complete the applicable parts

Schedule D. Form 1120. and then complete Alternative Tax
Comput

,
ation. Part 11 of Form 1120-FY.

Specific Instructions'

F!art I
Line 1,~Ilrorm 990-T Filem.-Fornt 1120-FY is not applicable

to trusts taxable at trust Mtn. Such trusts am to use the tax
computation schedule provided on the 1974 Form 990-T. -

P- 4
Line Z Startax Exanniption-Meambers of a controlled cor-

porate
group

enter your surtax exemption determined under
the provisioni of section 1561 or section 1562. It an election
Is effective under section 1562, only one member of a con.
trolled corporate group may claim

a
full $25.000 surtax ".

emption while mch of the other.memben Is limited to a sur-
tax exemption of $4,167.

Line 6.-If only one component member of the controlled
rmp has taxable Income, the 6% tax don not apply. (Section

2(b)(1)(A).)
11-Members of a controlled group am to

aii=ts th:'$25.000 amount on lines 9 and 11 In the seme
manner the surtax exemption is allocated (am section
1561(a)).

Part 11
Line S.-H only one component membei of the controlled

group has taxable Inwme. the 6% tax does not apply. (Section
1562(b)(1)(A).)

Llfwas 11 and! 29-Subsection (d) gain consists of long-term
capital gains, Including Installment proceeds (exceprt gains
from timber, coal or domestic iron om under section 631 or
from patents under section 1235) received before IGF75 from
min ow other d%~Jtfons under binding contracts entered
Into on or before Ober 9, 1969 (section 1201(d)).

Part III
Line 2, Portion of Tentative Tax.-Multiply line I by:
(a) 2~m~~jf_Z~,n Year before 11175nu;., q, n=

year
OR

(b) applicable decimal
from

table below (column (A)).
Taxpayers with a 52-53 weak taxable year must use (a)

above.
Unis 4, portion of Tentative Tax.-Multiply line 3 by.
(a) ~1 taxable year after 12/31/7nu 4~r.'MijI.

taxable year
OR

applicable decimal from table balm (column (8)).
axpayers with a 52-53 week taxable year must use (a)

above.

Recalljew

Table

W Baton 1975
Une I X applicable
hadlon s, dedural

fisted below and enter
resaft an tin 2

, (8) Aft., 1974
Use 3 X=
tradition

Brief! be*: ad whir
miall an line 4

2/1174!-1/31/75
3/1174-2/28/75
4/1/74-3/3 1/75
5/l/74-4130/75
6/l/74-5/31/75
7/l/74--6/30/75
811/74-7131/75
9/l/74-8/31/75

10/l/74-9/30/75
II/l/14-10/31/751,/1/74-1

1/30/75

334/365 or .915068
306/365 or .839356
275/365 a, .753425
245/365 or .671233
214/365 or .586301
184/365 or.504110
153/365 or .419178
122/365 or .334247
92/365 o,.252055
61/365 -167123
31/365 or .084932

31/365 or .094932
59/365 a, .161644
90/365 or .246575

120/365 or .328767
151/365 or .413699
181/365 or .495M
212/365 or .5808n
243/365 -665753
273/365 a, .747945
3D4/365 or .832877
334/365 a, .915068

Line 6(b), investment Cmdlt.-The investment credit has
been increased from 7% to 10% (11% in certain cases) for
certain property and has been extended to Include progress
payments. See Form 3468-FY (FY 1974-75).

Une 6(c), WIN Credit.-Taxpayen may now claim the WIN
credit for certain eligible employees (see section 508(g)) who
are employed for a period In excess of 30 days

and
am hired

after March 29, 1975. For further Information, a. sections
50A and 50B and Form 4874-FY (FY 1974-75).

Lim lZ Minimum Tax.-If line 3, Part 11 Is less than
$50,000 and the alternative tax applies, you will he" to use
a proration,to claterminagur capital gains Item of tax prefer.
ence. If line 3, Part H Is 50,000 or more, no proration .111 be
required For further information. obtain a copy of "Supple,
mental instructions for Fiscal Year 1974-75 Corporations"
from your local Internal Revenue Service office.
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Section 6

Accounting periods, 1*, 2*, 3*,
122-125, 215*
Classifications by, 122-125
Defined 1*

Accounts payable, 20-78, 160-164,
171-176, 185*

Accumulated amortization, 20-39
85-89, 132-139, 168-176, 186*

Accumulated depletion, 20-39,
174-176, 189*

Accumulated depreciation, 20-78,
126, 127, 172, 173, 186*

Active corporation returns defined,
1*, 208#

Additional tax for tax preferences,
4, 20-78, 90-125, 132-155,
168-170, 174-176, 185*, 197*

Advertising, deduction for, 6*,
20-39, 168-176, 185*, 186*

Affiliated corporations. (See
Consolidated Returns.)

Allowance for bad debts, 20-39,
174-176, 186*

Alternative tax, 106-110
Amortization, 20-39, 85-89,

132-139, 168-176, 186*
Accumulated, 20-39

Annual returns, defined, 186*
Appropriated retained earnings.

(See Retained earnings,
appropriated.)

Assets:

Depletable, 20-39, 174-176, 189*
Depreciable, 11-78, 126-131,

160-164, 168, 169, 171-176,
189*, 190*

Intangible, 20-39, 174-176, 197*
Other, 20-39, 172-176, 205*
Other current, 20-39, 174-176,

205*, 206*
Sales or exchanges of, 201*
Zero. (See Zero assets defined.)

Assets and'liaE_ilities, by type,
20-78

Assets (or liabilities), total,
1*, 2, 4, 5, 11-84, 126, 127,
132-139, 142-155, 159, 168, 16(),
171-184, 212*, 215*
By industry groups, 11-35,

40-73, 132-139, 160-164,
168, 169, 172-184

Consolidated returns, 174, 175,
187*, 188*

Defined, 208*, 209*,
Domestic International Sales

Corporation returns, 171-173,
192*, 193f, 209*

Returns with net income, 28-35,
38, 39, io6-11o

Size classifications, 36-73,
140, 141, 160-167, 174, 175,
208#, 209*, 215*, 217#

Small Business Corporation
returns, 160-164

Index

*Asterisk denotes textual reference

Bad debts allowance, 20-39,
174-176, 186*

Bad debts, deductions for, 20-39,
85-89, 142-150, 168-176, 186*

Bad debts of financial
institutions, reserves for
losses on, 140-155, 212*

Bonds, Government. (See
Government obligations,
investment in.)

Bonds, notes, mortgages payable,
20-78, 160-164, 168, 169,
172-176, 201 202*

Book income. (See Net income (or
deficit) per books of account.5-

Business deductions, 20-78,
160-164, 168-170, 174, 175,

Business receipts, 11-81, 126,
127, 160-170, 172-176, 187*, 2o8*
By industry groups, 11-35,

40-78, 165-170
Consolidated returns, 174-176
Defined, 187*
Returns with net income, 28-35,1

38, 39, 74, 78 '
Size classifications, 36-73,
Small Business Corporation

returns, 160-169, 177-184, 209*

I

Calendar year returns, 186*
Capital assets defined for capital

gain purposes, 201*
Capital gains or losses:

Defined, 211*
Net long-term capital gain

reduced by net short-term
capital loss, 20-39, 85-89,
106-113, 132-139, 142-155,
159-164, 168-170, 172, 173,
176, 201*, 202*

Taxed at alternative rates,
114-118, 122, 123, 205*

Net short-term capital gain
reduced by net long-term
capital loss, 20-39, 85-89,
168-170, 172, 173, 176,
201*, 202*

Tax treatment of, 201*, 202*
Capital stock, common or preferred,

20-39, 171-176, 187*
Capital surplus, paid-in or,

20-39, 174-176, 207*
Cash, 20-39, 160-164, 172-176, 187*
Class life asset depreciation range

(CLADR) defined, 190*
Compensation of officers,

deduction for, 1, 20-39,
172-176, 187*

Consolidated returns, 3*, 174-176,
187*, 188*

Constructive taxable income from
related foreign corporations,
20-39,~85~105, 168, 169,
174-176, 188*, 213

Contributions or gifts, deduction
for, 20-39, 168-176, 188

'

*

Controlled Foreign Corporations:
Foreign dividend income

resulting from foreign taxes
deemed paid, 90-105, 194*

Includable income of,90-105,
168, 169, 172, 173, 195*, 196*

Controlled groups, members of,
177-184, 200*

'Corporation, defined 1*
Post of goods sold. (See Coqt of

sales and operations.)
Cost of sales and operations,

deduction for, 4, 6*, 11-78,
160-164, 168-176, 185*, 186*,
188*, 189*

Cost of treasury stock, 20-39,
171-176, 189* - -

Credits:
Estimated tax, 90-105, 111-113,

119-123, 193*, 194*
Foreign tax, 4, 11-78, 82-127,

142-155, 168-170, 174-176,
185*, 194*, 195*, 209*

Investment, 4, 11-78, 82-84,

90-131, 142-155, 168-170,
174-176, 185*, 187*, 188*,
198*, 199*, 209

Overpayments, 90-105, 111-125,

207, 211
Payments with applications for

extension of time to file
(Form 7004 and 7005), 90-105,
111-125, 207* 1

Tax paid by by regulated
investment companies, 114-123,
189* 1

U.S. tax paid on special fuels,
nonhighway, gasoline and
lubricating oil, 111-125,
160-164, 172, 173, 189*

Work incentive (WIN), 4, 20-78,
82-84, 90-123, 142-150,
156-158, 168, 169, 174-176,
185*, 209*, 213* i

D

Deductions. (See each type of
deduction):
Business, 20-78, 160-164,

168-170, 174, 175,
Dividends received, 90-105,

114-118, 122, 123, 171-173,
191*, 192*

273
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274.

Other, 4, 122, 123, 174-176,
186*, 206*

Preferred stock of public
utilities, 90-105, 114-118,
122, 123, 210*,

Statutory special, 74-78,
90-1059 111-118, 122,-123,
171-173, 209*

Total, 4, 20-39, 168-176, 212*
Western Hemisphere Trade

Corporation, 90-105, 114-118.,
122, 123, 168, 169,.910*

Deficit, 20-27, 36-37,85,110,
114-125, 132-139; 142-155, 159,
168-176, 204*
By industry,'82-84, 132-139, 176
Size classifications, 114-118

Depletable 6Lssets, 20-39, 174-176,
189*,

Deplet
1
on, accumulated, 20-39, -

. 174-176, 189*
Depletion, deductionjor, 6*,

20-39, 85-89, 132-139, 168-170,.
176, 189*

Depreciable assets, 11-78,*
~126-131, 159-164, 168, 169,
171-176, 189*, 190*

Depreciation, accumulated, 20-78,
121, 123, 159-164, 068, 169; -

_176, 186~ .
I I - . - I

Depreciation, deduction'for, 6*-,
1-1-78, 85-89, 126-1139, -151-,155,-
159-16'4,-.-170-176, 190*_

DISC. -(See Dome
,
stic International

Sales,Corporations, Form
~1120-DISC.)

Distributions to stockholders:
Cash and property'excepi own*,

stock, 4, 11-78),,82-84,
160-170, 172~184, 190*

Corporation's own stock, 20-39,
168-169, 174-176 1

Defined, 1901
Form 1120-DISC,

'
171-173

Form 1120S,'160-161, 191~
Dividends paid;, (See .
Distributions to~stockholders.)

Dividends paid.on certain.pub,lic
utility stock,-deduction for,
90-105, 114-118, 122, 123

Dividends received-:
_D_e_dud-fidn__f 6_r,__90~1 05,_ 114--118,

12~
'

123, 171-173,'191*, 192*
Foreign dividend income.
resulting from foreign taxes
deemed paid, 194*

From DISC, or former DISC,
85-1059 li.1- 113 1 1 .

From domestic corporations,
2b-39, 90-105,t168-170, 17~,
173, 176, 191*,'192*

From foreign corporation

'
s, 1*,-

20-39, 85-105, 168-170, 172,
173,'176, 192*, 194*

Includable income 6f Controlled
Foreign Corporations, 90-105,

168, 169, 172, 173; 195*
Qualifying dividends,
.100 percent of affiliated
groups, section 1564 (b), (See
other--dedii6tionj-.1 - -- ---- -~-

Domestic dividends, 20-39, 90-105,
168-170, 172,'173, 176, 191*, 192*

Domestic International Sales
Corporations, Form 1120-DISC,

1*, 4, 171-173, 185*-189*,
192*, 193*, 209*'

Corporation Returns/1974 Index

Employee benefit programs,
deduction for-contributions to,
6*, 20-'78, 160-~164, 168-176,
193*

Employee pension, profit-sharing,
stock bonus,,and annuity plans,
deduction for'-contributions to,
40-73, 160~164, 168-176,-207*

Estimated tax:
Defined, 193*,~194*
Refunds,-90-1,05, 114-118, 124,

125, 207*

Fiscal or noncalendar year
returns. (Sed Accounting
periods.)

Foreign corporations, 1*, 168,
169, 188*, .194*, 195*,
Constru~tive taxable income from

related for
I
eign corporations,

20-39i 85-105.,-168, 169,
174-176, 188*,.213*

Dividends'received from. (See,
Dividends received.)

Includable income,of Controlled
Foreign Corporations, 90-105,

169, 172, 173, 195*
With U.S. business operations
-Defined,_-194*~ . - - - - - - _1 I

.Foreign dividend income resulting
from foreign taxes deemed paid,
90-105, 194*

Foreigri tax credit, 4, 11-78,
82-127, 142-155, 168-170,
174-176, 185*, 194*, 195*, 209*

Form 1120S, (See.Small Business
Corporatiohs.')

Forms, facsimiles of returns*
Form 1120: U.S.. Corporation

income*tax return, 220*-232*
Schedule D, Form 1120: Capital

gains and-losses, 23.2*
Form 1120-DISC:,Domestic

Internitional:Sales
Corporation return, 233

'Form 1126-F:' U.S..Income tax
return of foreign corporation,
240*-246*

Fbrrr-11201;: U-.S-.-Life- insurance-
company income tax return,
247*-255*
Schedule D,,.Form 1120L: U.S.

Life insurance company sales
or exchanges of propertk,
254*9 255*

Form 1120M: U.S. Mutual
insurance company income tax
r6turn, 256*-261.*

Form 1120S: U.S. Small Business
Corporation income t

-
ax. return,

261*~267*
Schedule D, Form 1120t-

Capital gains.and lossest

267#
Form 3468: Computation of
.
investment credit, 268*

Form 4626: Com~utation of
m~rjim-~k-tax

1
--269*- -- --- -

Form 4874: Credit for wages
paid or incurred in work-
incentive (WIN) program, 270*

Form 1120-FY: Corporation
fiscal year tax computation
schedule, 271*, 272*

Gain, net capital, .20-39, l7i,
201*, 202* 1 - V

. I
Gain net, sales of noncapital

assets,.20-39, 168-1.73, 202*;
203*

Gifts, deduction for contributi,ons
or, 20-39, 168~176; 200*..

-

Government obl
I
-igations, investment

in, 20-`39i 160-164, 168-170,
172-176, 2010*

Gross export receipts-of DISC and
related U.S. persons, 172,

.
-173,

195*
Gross receipts from sales and

operations. (See Business
receipts.)

Inactive corporations returns, 1*,,.
4, 195*

Includable income of Controlled
Foreign Corporations, 90-105,*.
168, 169, 172, 173-195*,~196*

Income. (See Income subject.to-
tax, Net income (or - -

.deficit), and each type of
receipt.-)

Income resulting from foreign'
taxes deemed paid, 90-105, 194*
Income subject to tax.
(See Surtax. exemption, See",-
,also-Statutory-speciall -
deductions), 3*, 4, 6*, 11-78,,,
82-84,' 90-123,.126, 127,
159-164, 168, 169, 174, 175',. 1.96*
By industry groups, 11 -35 9

40-78, 82-84, 90-105, 124,
125 , 159-164, 168-170,, 172--176

By size of income tax after
'credits, 111-11.8

By silze of income taxed at
normal tax and surtax rates,
106-11o, 124, 125

By type of tax, 106-110
Defined.,,196*
Real.estate investment trusts,

Regulated investment companies,
11-19

Small Business Corporation
-returns-1--1-14-1-181- -159--164--

Income tax, 1*, 2, 4, 5, 6*,
11-84, 90-110, 114-1399 142-1552
160-164, 168-170, 174-184, 185*,
196*1 197!

.Additional tax for.tax
preferences (minimi- tax), 4,

Im20-78, 90-125, 132-1551,
168-170, 1.74~-176, 1851*, 1 97*

After credits, 3*.,-,4, 11-19,
90-1;?5,, 185*

Alternative tax, 106-110
Credit's against. (See Credits.)
From recomouting prior year

investment credit, 4, .20-39,
90-127, 132-155, 168, 169,

174-176, 185*, j
-
97*,.211*

From recomputing prior year work
incentive'(WIN). credit, 4,

- -20~39,1~ 90~127,4-132~155-1- 1681-_____
169, -174-176, 185*, 197*, 211*

Normal tax,* surtax, and ..
alternative tax, 4, 2Q-39,
90-118,~12.2, 123, 126-139,
142-150,.168, 169, 174-176,.
185*



Overpayments, 90-105, 111-125,
207*, 211*

Paid by real estate investment
trust, 11-19

Paid by regulated investment
companies, 11-19

Personal holding company tax.
(See Personal Holding Company.)

Rates, 3*, 6*
Regular tax, 106-110
Table - classifications. (See
Guide to tables, page V.)

Income taxed at normal tax and
surtax rates, 3*, 90-105,

111-113, 122, 125
By accounting period, 122-125
By industry, 90-105
Size classifications, 106-110

Income taxed through stockholders,
(See Small Business~~OrPorations-)

Industrial classification:
Comparison with Enterprise

Standard Industrial
classification, 197*

Defined, 197*
Insurance companies:

Life (Form 1120L), 186*
Mutual (Form 1120M), 212*

Intangible assets, 20-39, 174-176,
197*

Intercorporate dividends received
deduction, defined, 210*

Interest paid, deduction for, 6*,
20-78, 16o-164, 168-176, 198*

Interest received:
On Government obligations:

United States, 20-39, 170,
172-176, 197*, 198*, 212*,213*

State and local, 4, 20-39,

85-89, 170, 172-176, 197*,
212*, 213*

Other, 20-39, 172-176, 187*, 206*

Intragroup dividends qualifying

for 100 percent deductiony

111-113, 122, 123, 177-184

Intragroup dividends qualifying

for transitional deduction under

section 1564(b), 111-1139 122,

123, 177-184
Inventories, 1*, 6*l 20-81,

160-164, 168, 169, 174-176,198*

Methods, 6*, 79-81, 198*
Investment credit, 4, 11-78,

82-84, 90-131, 142-155, 168-170,

174-176, 185*, 187*, 188*, 198*,
199*, 209*
By industry group, 20-35, 40-78,

82-84, 90-105, 128-131,
168-170, 176

By item (Form 3468), 111-113,

128-131, 159
By size of credit, 126, 127

By size of income taxed at

normal tax and surtax rates,

106-113
Carryover, defined, 199*, 213*

Qualified for credit, defined,

199*, 200*
Tentative, defined, 212*

Unused, defined, 213*
Investments:

In Government obligations:
United States, 20-39, 174-176,

200*
State and localq 20-39,

174-176, 200*
Other, 20-39, 174-176, 206*

Corporation Returns/1974 - Index

Land, 20-39, 168, 169, 174-176,
200*

Liabilities. (See also each type
of liability),
Other, 20-39, 172-176, 206*
Other current, 20-39, 172-176,

185*, 206*
Total, 1*, 2, 4, 5, 11-84, 126,

127, 132-139, 142-155,
159-169, 171-184, 212*

Life insurance companies, 186*
Loans from stockholders, 20-39,

174-176, 200* 1
Loans to stockholders, 20-39, 168,

169, 174-176, 200*
Long-term capital gain from

certain binding contracts,
distributions, and installment
sales, 106-110, 200*

Loss:
Business. (See Deficit, and Net

income (or deficit).)
Carryover. (See Net operating_

loss deduction.)
Net, noncapital assets, 20-39,

168, 169, 171
_
176,~202*, 203*

Net operating, (See Net
operating loss deduction.)

Major industry, 20-35, 40-73,
79-81, 85, 105, 128-139,
159-170, 172, 173, 176-184

Members of controlled groups,
200*, 201*

Minimum tax. (See Additional tax
for tax preferences.)

Minor industry, 11-19
Mortgage and real estate loans,

20-39, 168, 169, 174-176, 201*,
202*

Mortgages, notes, and bonds
payable, 20-78, 160-164, 168,
169, 171-176, 201*, 202*

Mutual insurance companies (Form
1120M), 212*

Mutual savings banks with separate
life insurance departments, 196*

Net capital gains, 20-39, 171,
201*, 202*

Net gain or loss, noncapital
assets, 20-39, 168-173, 176,
202*, 203*

Net income or (deficit), 1*, 2,
3*,'4, 6, 11-127, 132-139,
142-155, 159-184, 204*, 215
By accounting period, 2*, 122-125
By industry groups, 28-35,

40-105, 132-139, 168-170,
176-184,

By size of business receipts,
74-78

By size of income tax after
credits, 111-118

By size of income taxed at
normal tax and surtax rates,
106-11o

By size of total assets, 5, 36-73
Consolidated returns, 174-176
Defined, 204*
Per book of account, 3*, 6,
85-89, 204*, 205*

275
Small Business Corporation

returns, Form 11203, 114-118,

159-167, 209*

Net long-term capital gain reduced
by net short-term capital loss

(see also Net capital gains),

20-39, 85-89, 106-113,

132-150, 159-164, 168-170,
172, 173, 176, 201*

In excess of $25,000, 205*
Net long-term capital gain taxed

at alternative rates, 90-118,

122, 1239 132-139, 151-155,
205*
Amount subject to 25 percent

rate, 90-105
Net loss, noncapital assets,

20-39, 168, 169, 171-176,
202*, 203*

Net operating loss:

Deduction, 74-78, 90-105,
111-118, 122, 123, 140, 141,

171-173
Defined, 209*

Net profit (or net loss). (See
Net income (or deficit).)

Net short-term capital gain
reduced by net long-term capital
loss (see also Net capital
gains), 20-39, 85-89t 168-170,
172, 173, 176, 201*, 202*

Net worth, 11-19, 82-8.4, 160-164,
205*

Noncalendar year returns. (see
also Accounting periods), 1*,

3*, 205*
Nonconsolidated returns, 5
Nontaxable returns, 106-110
Normal tax, surtax, and
alternative tax. (See Income
tax.)

No-tes and accounts receivable,
20-78, 172-176, 186*, 205*

Notes, mortgages, and bonds

payable, 20-78, 160-164, 1689

169, 171-176, 201*, 202*

Number of returns (see also in

each table by specific

classification), 2, 4, 6,
11-19, 82-84, 106-110,

114-121, 1249 125, 140-155,
171, 177-184, 205*, 216
Coefficient of variation, 11-19

Overpayments. (See Income tax.)

Paid-in or capital surplus, 20-39,
174-176, 207*

Part-year returns, 1*, 207*
Payments with applications for

extension of filing time (Form
7004 and 7005), 90-105, 111-125,
207*

Pension, profit-sharing, stock
bonus, and annuity plans,
deduction for contributions to,
20-78, 160-164, 168-176, 207*

Personal holding company tax,
90-105, 114-118, 124, 125, 207*



276

Railroad rolling stock, 132-150
amortization of, 132-150, 212*

Rates of-tax, 3*, 6*
Real estate investment trusts,

11-19
Receipts:

Business, 4, 11~810 126-1 1279.
. 160-170, 172-176,~187*, 208*
Other, 4, 20-39, 186*, 206'k, 207*

Total, 2*, 4, 5, 11-78, 82-84,

111-113, 122, 123, 132-139,
142-155, 160-164, 168-184, 212*

Refunds of estimated tax payments,'
go-io5, .114-118, 124, 125, 193*,
207*

Regular tax and alternative tax,
106-110

Regulated investment
companies,90-105, 111-113

Rent paid on business property,,

168-170, 172, 173, 176, 207*,
2o8*
Deduction for, 20-39

Rents,received, 20-39, 168-170,

174-176, 186*, 208*
Repairs, deduction for, 20-39,

170-173, 176, 2o8*
Reserves:

Bad debts allowance, 20-39,

- 174-1-76, -186~- -
For depletable, depreciable and

fkt~~d i61 6~- a s6et s- -. ' ~(Sbe

Accumulai~d de~l~tior~,
Accumulated depreciation, and
j~c_cumulated amortization.)

Surplus. (See Retained

earnings, appropriated.)
Retained earnings,appropriated,

20-39, 174-176, 208*
Retained earnings, unappropriated,

20-39, 172-176, 208*
Return forms. (See Forms,

facsimiles of returns.).
Returns:

Active-corporations, 1,29 4,

11-27t 36, 37, 40-105,

114-1-182 122, 123, 208*
Form 1120-DISC. (See Domestic

Internatinal Sales
Corporations.)

-Form-1120F!.-(See Foreign
Corporations.)

Form 1120S. (See'Small Business

Corporations.)
..Other than Forms 1120S and

1120-DISC, 106-113, 119-1219

-126-155, 177--184 -
Part-year, ** '
Used for this report, 1*, 215*
'With income tax, 90-105
With net

I
income, 5, 11-19,

20-35, 38, 39, 74-78, 82-84,

90-118, 122, 123, 208*
Without net income, 82-84,

111-113, 208*
Royalties received7 20-39,

168-170, 174-176,'208* -

Corporation Returns/1974 - Index

Sales or exchanges of capital -

assets. (See Net capital gains.)
Sales or exchanges of noncapital

assets. (See Ne
t

gain or loss,
noncapital assets.7
Sample, description of and

limi-tations of data, 215*-217*
Method of estimation, 216*

Sampling variability, 216*

Size distributions:
Business receipts, 36-73, 208*
Deficit, 36 , 37
Income tax after credits, 111-113
Income taxed at normal tax and

surtax rates, 106-110
Investment credit, 126-127
Net income, 82-84

Total assets, 36-73, 140, 141,
160-167, 174, '75, 2o8*, 209*,
215*, 217

Small Business Corporations, Form
1120S, 1*9~4, 90-105, 114-1189
159-167, 185*, 186*9 191*9 196*,
209*, 210*, 213*

Statutory exclusion, 132-155, 185*
Statutory special deductions,

74-78, 90-105, 111-118, 122,
123, 171-173, 209*

Stock, capital,,20-39, 171-176,
187*

Stock, treasury, cost of, 20-39,
-- 171 -1 76q --1,89* - - - - - .-

Stock dividends. (S
,
6e

__ -

Distributions to stockholders.)
Stockholders equity. (See Net

worth.)
Subsidiaries, number in

consolidated returns, 174-176
Surplus, paid-in or capital,

20-35, 174-176, 207*
Surtax exemption, 3*, 6*

Tax, income. (See Income tax.)
Tax deferred and income taxable to

stockholders, Form 1120-DISC,

172, 113, 210~fi
Tax due at time of filing,

. 111-125, 210*, 211*
Tax-ei-empt __1_nterest. __ (See

Inter2~ t received, State and
local.)

Tax from recomputing prior year
investment credit, 4, 20-39,
90-155, 168, 169, 174-176, 186,___
197*, 211*
Tax from recomputing prior year

work incentive (WIN) credit,
4, 20-39, 90-125, 132-155,
168, 169, 174-176, 185, 197*,
211*

Tax preference items (Form 4626),
-111-113,132-155. 18~1*. 211*. 212*

Tax return forms . (See Forms,
facsimiles of returns.)

Taxable income, (See Income
subject to normal tax, surtax,
and alternative tax.)

Taxes paid, deduction for,
168-176, -187*, 211*

Total assets, 1*, 2, 4, 5, 11-84,
_126,_127, _132~139, 142-155.,-
159-169, 171-184, 212*, 215*
Size of total assets, 36-73,

16o-161, 174, 175, 208*, 209*,
215*, 217

Total deductions, 4, 20-39,
168-176, 212*

Total liabilities, 1*, 2t 49 5,
11-84, 126, 127, 132-139,
142-155, 159-169, 171-184, 212*

Total receipts, 2*, 4, 5, 11-78,
82-84, 111-113, 122, 123,
132-139, 142-155, 16o-164,
168-184, 212*

Total receipts less total
deductions, 4, 20-27, 36-39,
168-176, 212*, 213*

Unappropriated retained earnings.
,(See Retained earnings,
unap ropriated.)

Work incentive credit, 4, 26-78,
82-84, 90-123, 142-150, 156-158,
168, 169, 174-176, 185*, 209*,
213* -

Z

Zero assets defined, 213*

W.S. GOvERNMENT PRINTING OFFICE: 1978 620-034/4811 1-3



STATISTICS OF INCOME ... 1974, CORPORATION INCOME TAX RETURNS


	page 1
	page 2
	page 3
	page 4
	page 5
	page 6
	page 7
	page 8
	page 9
	page 10
	page 11
	page 12
	page 13
	page 14
	page 15
	page 16
	page 17
	page 18
	page 19
	page 20
	page 21
	page 22
	page 23
	page 24
	page 25
	page 26
	page 27
	page 28
	page 29
	page 30
	page 31
	page 32
	page 33
	page 34
	page 35
	page 36
	page 37
	page 38
	page 39
	page 40
	page 41
	page 42
	page 43
	page 44
	page 45
	page 46
	page 47
	page 48
	page 49
	page 50
	page 51
	page 52
	page 53
	page 54
	page 55
	page 56
	page 57
	page 58
	page 59
	page 60
	page 61
	page 62
	page 63
	page 64
	page 65
	page 66
	page 67
	page 68
	page 69
	page 70
	page 71
	page 72
	page 73
	page 74
	page 75
	page 76
	page 77
	page 78
	page 79
	page 80
	page 81
	page 82
	page 83
	page 84
	page 85
	page 86
	page 87
	page 88
	page 89
	page 90
	page 91
	page 92
	page 93
	page 94
	page 95
	page 96
	page 97
	page 98
	page 99
	page 100
	page 101
	page 102
	page 103
	page 104
	page 105
	page 106
	page 107
	page 108
	page 109
	page 110
	page 111
	page 112
	page 113
	page 114
	page 115
	page 116
	page 117
	page 118
	page 119
	page 120
	page 121
	page 122
	page 123
	page 124
	page 125
	page 126
	page 127
	page 128
	page 129
	page 130
	page 131
	page 132
	page 133
	page 134
	page 135
	page 136
	page 137
	page 138
	page 139
	page 140
	page 141
	page 142
	page 143
	page 144
	page 145
	page 146
	page 147
	page 148
	page 149
	page 150
	page 151
	page 152
	page 153
	page 154
	page 155
	page 156
	page 157
	page 158
	page 159
	page 160
	page 161
	page 162
	page 163
	page 164
	page 165
	page 166
	page 167
	page 168
	page 169
	page 170
	page 171
	page 172
	page 173
	page 174
	page 175
	page 176
	page 177
	page 178
	page 179
	page 180
	page 181
	page 182
	page 183
	page 184
	page 185
	page 186
	page 187
	page 188
	page 189
	page 190
	page 191
	page 192
	page 193
	page 194
	page 195
	page 196
	page 197
	page 198
	page 199
	page 200
	page 201
	page 202
	page 203
	page 204
	page 205
	page 206
	page 207
	page 208
	page 209
	page 210
	page 211
	page 212
	page 213
	page 214
	page 215
	page 216
	page 217
	page 218
	page 219
	page 220
	page 221
	page 222
	page 223
	page 224
	page 225
	page 226
	page 227
	page 228
	page 229
	page 230
	page 231
	page 232
	page 233
	page 234
	page 235
	page 236
	page 237
	page 238
	page 239
	page 240
	page 241
	page 242
	page 243
	page 244
	page 245
	page 246
	page 247
	page 248
	page 249
	page 250
	page 251
	page 252
	page 253
	page 254
	page 255
	page 256
	page 257
	page 258
	page 259
	page 260
	page 261
	page 262
	page 263
	page 264
	page 265
	page 266
	page 267
	page 268
	page 269
	page 270
	page 271
	page 272
	page 273
	page 274
	page 275
	page 276
	page 277
	page 278
	page 279
	page 280

